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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to 
day, March 29, have been $955,978,855, against $1,037,726,522 
last week and $998,527 ,634 the corresponding week last year. 


























CLEARINGS. Week Ending March 29, 

Returns by Telegraph. | 1890. 1889. Per Cent. 
BE Wes conescevccssercucnces $471,410,159 $523,171,658 —9°9 
Boston...... ...--. . 69,467,772 73,520,200 —5°5 
PE. ccuncs cccecscesens 52,351,578 53,925,465 —2'9 
PE dccchaddusd ceecceceen 10,945,251 9,248,658 +18°3 
GTR, nan dosctesccese vecese 59,779,000 45,580,000 +31°2 
ls Se ncasceedeces coccepecces 14,852,174 14,550,851 +2°3 
TIO GEeGED cedcce cccesccccccs 7,611,487 7,915,461 —3'8 

Seven citfes, 5 days... .... $686,447,421 $727,912,323 —5°7 
Other cities, 5 days............ 108,423,118 90,214,108 +20°2 
Total all cities, 5 days..... $794,870,539 $818,126,431 —2'8 
All cities, 1 day 7 161,108,316 180,401,203 —10°7 
Total all cities for week... $955,978,855 $998, 527,634 —A'3 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon March 22, with the comparative totals in 1889. 

Contrasted with the previous week the aggregate exhibits a 
decrease of nearly eighty-five millions of dollars, the sub- 
joined statement showing the loss to be entirely at New York; 
and, furthermore, almost wholly due to the falling off in the 
vohume of speculative transactions on the Stock Exchange. 


Compared with a year ago the week’s clearings exhibit an 
increase of 1°6 per cent, all but eleven cities contributing to it. 
Owing to the much smaller share dealings this year the New 
York figures record a decline of 4°5 per cent, but the aggre- 
gate for all other cities exhibits an excess of 12°6 per cent. 
The most important gains have been at Tacoma, 146°9 per 
cent; Sioux City, 104°1; Denver, 73; Galveston, 63°2; Dallas, 
50°7; Lexington, 46°7; Omaha, 44°1,and Fort Worth, 42°5 per 
cent. The exchanges at Duluth and Los Angeles continue on 


a lower level than during 1889, but in the present statement 
the losses at those cities are respectively only 14 and 0°6 per 
cent. Compared with 1888 the current aggregate exhibits an 
excess of fully 13°5 per cent. 




















































































































































































































































































































Week Ending March 22. Week End'g Mar. 15. 
1890. 1889. P. Cent, 1890. P. Cent. 
g 3 $ 
New YorK..ccccccssseees | 827,255,555) 656,944,996 —4°5} 711,686,516) +3°2 
Sales of— 
Mocks. ccccceee SNATES. (8°8,216.| (1,508,044)} (—42°4)| (1,526,467)| (—15°6) 
Cotton....+.0+++-bales. (493,100) (274,300)| (+'79° (520,900) | (+126°9) 
Grain....see- bushels. | (41,867,625)| (60,460,650)| ‘—30°8;| (32,486,675)| (—25°8 
Petrolewm........Dbis. (4,116,000)} (12,744,000)| (—67°7)| (3,684,000)| (—74°3 
OBccoccce evedcocece 99,375,827; 89,8906,55 +105 97,433,807) +136 
PTOVIGENCE..+0 eoserees 4,534,v00 4,632, 2 —2") 5.070.900 +2°3 
Hartford.... -eeeceeseee- 940,832 1,562,436; +305 1,826,937 +4°9 
New Haven..cescecosee- 1,119,482 1,022,292 +9": 310,813) +228 
Springfield.......+. eeeee 1,072,550 1,138,717 —5° | 151,585 +4°0 
OPCeSter....cscee cveee T,032,703 ,006,342 +2" 1,192,117 16°8 
POrtland.... ceceeeeeeces 9.7,874 £55,954) +14" 1,176,%68 10°7 
Lowell.. eeeeee seeeeeeeee 657,311 749,901 —12 ‘ 804,932 14°6 
New Bedford..........-- 336,542 362,165) —T1 381,750 +2°8 
Total New England.. | 111,068,021} 101,166,858 +¥°8} 110,349,539) +12°8 
ee 71,202,% 68,101,869 +46} 68,942,433 +3° 
cemenen “st ee eeeeeees 14°: 3,24 12,447,685 +15°6 13," Y + 0 +21°3 
Baltimore.....sseeeees oe 13,346, 1s 11,¢91,523) +12°2) 15,860,073) 728° 
Washington....... secccee 1,333,198 1,311,373 +1°7 1,542,259) +18°1 
Wilmington, Del........ 825,325 (43,431; +11°0 $21,466) +20°7 
SYTACUSE..... weeeeeeeees 690,373 634,725, +88 762, +113 
Buffalo* eeeeeeeeeeeeeeeeee- 6,2 5, ) ) @eeeeeeel| s#e8686 5,654,616 eeeeee 
Total Middle.......... | 101,790,531) 95,130,906 +7°0; 101,223,279 +90 
eeee Sees eeeeereoe 6g .613,¢ 6 57,758,998 +20°5 67,86 4,9 +7°8 
Gincinnati........ scccc | 12,268%850| 9,850,900, 4244! 12.458\00| +9" 
Milwaukee.... esse eee 4,731,463 4,215,746) +122 4,744,370 —6°3 
Detroit. eee eee ee eee 4 .8¥7,! LG 4,185,496 +17°0 5 mie 2,0 q +19°8 
Cleveland.... .e0. esos = 62,062 58,908 135 4,284,267 18°6 
ColUMDUS. 2.6 cecsveees ee 3,037,900 2,4 129,500 36°3 2,864,200 12°9 
Indianapolis... ...++++: 1,875,522 $0,438) +116) 2,021,954) +19°6 
TU tadiere. « seces: 1,262,939} 1,315,802) —4'0) 1,336,602} —92 
Grand Rapids.... ..++... 787,031 605,177; +30°0 750,695, —0'S 
Total Middle Western| -102,832,353|} 85,109,465) +20°8| 101,726,509) +8°3 
§ coccccccces 13,473,029} 13,545,654 +1°0| 15,378,641 +5°1 
Los Angeles. steeseseeees 589,100 592, —0°6 574,907) —27°S 
TAaCcOMB. .-..64 sneamuonne 686,211 277,944; +-146°9 658,923) +128°8 
Portland®..... seeseseeees 1,484,096) see we cecee 1,746,281 ocee 
Beattle® ....cccccccccccees 1,028,478) =§«-—s cccccce | cece 955,359} ....-. 
Total Pacific. eeeteeeeee 14,748,340 14,216,402 +37 16,612,471 T57 
(aa ade 9,703,087] 7,787,288} +424°6| 9,120.590)  +11°9 
fener A eee eeeeeeeee 4/271 697 : 3,270,307 +30°9 x 6" {935 +> 18 0 
Bt. Patil. ... ccccccce eecces 3,811,949 8,199, +19°1 3,'760,363 +8°9 
OMAbB...c000e ccvcccecees 4,786,372 322,432; +44°1] 4,649,923) +21°3 
Denver...-. eeesteeveee @eoees 5,538,002 ‘ “4 ),750 +73°0 .. i {682 31°S 
Duluth........ @eeeeeeeese 1,659,858 1,929,342 —14°0 1,632,677 —10°8 
St. Jose eeee .008 27688 1,647,150 1,265, +3071 1 063,198 +241 
WICHIta. ...ccece cesceeses] 710,234 684] +87 41,595) +69 
Sioux City........... oe 307 435,700) +104°1 849,565) +64°5 
Des Moines........... «+ aoe 703 358'552 ry? : ane a 
Topekaevssccssessecooee '555| S60vr00| “~e7| —_ssrlve|_ —162 
e eeeeeeeee eee eeeee | 19 2,296 18,504,254 +5°6 21,007,591 +12°4 
Now Orleats...2...222|  '9406,615| 10/50/2096, 9-9[ | 10,267,286] —11'8 
LOUWISVINE.....ccccccccees 790 5,718,902; +202 7,418,148} +10°8 
Memphis...0.....csesees- 2,542,185 2,520,543 +0e 2,631,516 +1°4 
Richmond. eeeeeeeeeereeee 1,984, 2,080,50¥ —4°6 1,974, —6'9 
( vesto eeeeree eeeeeeee 1 616, 378 90,689 + 63°2 1 334, +5" 7 
TEE dccocccecce: ckcccees 1,009,41 892, +50°7 1,229,877 t 74°0 
Fort Worth.......+.+0+. 885, 621,192,  +42°5 910,173; +979 
Norfolk....... cms went 709, 619,160; +145 734,612; —1'3 
! Meccccccccccsees 449,531 806,459' +46°% 450, +19°6 
oe - . * eeeee Seereees tT eeeeooeo: 8€668eeeee 10a 88 eercce 
rming am ee eee #888 802, @eeceoes| eesse-| Us@gueOir  es#ee8 
Chattanooga*............ 460,000; == wna eeeee om 481,285) wee ° 
Total South ern eeseeee 45,£ 95,127 42,536,596 +72 F 48,009,072 +5°9 
Total all....scececsses | 1,037,726,522/1,021,577,816; — +1°6/ 1,122,432, 748 +5°5 
Outside New York......| -410,470,007| 964,092,620, +136| ~410,746.232|__+08 
~* Not included in totals. 
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THE FINANCIAL SITUATION. 


Notwithstanding we have all the week been in sight | 
of a new month, a period which has been anticipated 
with anxiety in financial circles, money has really been 
tending downwards instead of developing stringency. 
To be sure, in the call loan branch of tie market at the 
Stock Exchange, there was a little more activity on Thurs- 
day and a like movement again yesterday; but these were 
evidence merely of a momentary friction—a slight strain 
and then the old conditions again. That they had nothing 
to do with the real state of the market and in no manner 
represented it, is sufficiently evident from the fact that 
some of our banks have actually been compelled to 
mark down certain of their call loans to 4 per cent, 
although endeavoring to keep up the minimum to 5 per 
cent. What every one anticipates seldom occurs. All 
the bankers and brokers made unusually large pro- 
vision for bridging this period, and have had no need to 
borrow but abundance to loan. One institution is 
reported to have offered 3 million dollars on Thursday 
at the moment of the flurry. 

This situation has been in part due to the extreme 
quietness prevailing at the Stock Exchange the last 
two weeks. Scarcely ever before has the aggregate 
value of the sales been so small; even during this 
period of phenomenal dulness the current week has 
been conspicuous, the shares sold aggregating only 
706,302 shares, against 868,216 shares last week and 
1,526,467 shares the previous week. Moreover, last 
Saturday’s bank return was avery favorable one and 
was made too on a rising average, while since then 
the Treasury has paid into the banks more than it has 
taken out. On the other hand, there has been some 
call for currency from the interior, causing a pretty 
steady drain, but the net result of that movement is not 
large, so that altogether the banks ought to show a further 


increase of reserve in their return to-day. Besides this. 


better present condition of the banks, there is the anti- 
cipation of 6 millions of interest coming out of the 
Treasury on the first of April, added to a pretty 
general belief in a return of currency from the 
interior soon after the new month opens. With then 
speculation quiet and no great need for money now, 
while reserves are ample for the moment and promise 
an increase, it is not surprising that rates should keep 
down. 

Including the little flurry of Thursday and yesterday, 
the highest point touched in the call loan market has 
been 5 per cent, the lowest extreme being 23 per cent, 
and the average being not far from 4 per cent. For time 
loans there is a good demand, but no urgency, the sup- 
ply of money on first class collateral being abundant, 
though lenders are inclined to closely scrutinize offerings 
of other than that kind of security ; rates are 5 per 
cent for sixty to ninety days, and 53 per cent for four 
to six months. There has this week been another im- 
portant failure in the dry goods trade. An old estab- 
lished house was compelled to make an assignment, having 
been in business over twenty-five yearsinthiscity. Still 
the market for commercial paper has been better than it 
was a week ago, due chiefly to the better condition of 
the banks, but in part to the fact that the best houses 
are not pressing their paper. Some sales of first-class 
names have been recorded at full rates, the transactions 
referred to being claimed to be exceptional—made by a 
broker who was carrying a large supply of notes and who 
was desirousof reducinghisline. Ratesarealittle easier; 


we quote sixty to ninety-day endorsed bills receivable, 





|5$ per cent ; four months’ acceptances, 54@6_ per cent, 
| and good ween names having from four to six months 
to run, 6@7 per cent. 

The tendency of money at London has been towards 
lower rates. There has been no change in the official 
minimum of the Bank of England, but the open market 
rate for discount of sixty to ninety-day bank bills is 
now 2% per cent. All fear of gold exports for the 
present seems to have subsided, while the Bank is 
steadily gaining bullion ; the gain this week is reported 
at £147,000, which, according to a special cable to us, 
was made up by imports (principally ‘‘ bought ” but 
part from Brazil) of £165,000, and by a shipment to the 
interior of Great Britain of £18,000. This leaves the bul- 
lioninthe Bank of England £24,252,122, against £22,- 
681,659 in 1889, with no immediate drain in prospect, 
and a fair chance of getting something of asupply from 
New York unless the demand for securities should 
increase. The Berlin market is reported to be getting 
more settled towards the close, but the open market 
rate is now 3g per cent ; at Frankfort it is also 34, and 
at Paris it is 23 per cent. 

Our foreign exchange market has been active and 
higher this week. Thisis the result of easier money 
here, a scarcity of bills offering, the absence of bond 
negotiations and a demand from bankers to remit for se- 
curities sold on European account. The selling until 
Thursday was quite liberal, and under circumstances 
which indicated a fear of financial troubles on the Con- 
tinent. On Monday all the drawers posted 4°834 for 
long and 4°864 for short. On Tuesday the quotations 
were moved up to 4°84 for sixty days and 4°87 for 
sight. On Wednesday there was another advance of 
half a cent per pound sterling. Thursday there was 
a further rise of half a cent by all the drawers except 
Brown Brothers & Co., and yesterday the quotations 
for long were advanced by Brown Brothers & Co., 
they posting 4°85 for long and 4°873 for short, but 
Kidder, Peabody & Co. and other bankers posting 4°85 
for long and 4°88 for short. 

The completed trade figures for the month of Feb- 
ruary have been issued this week, and they disclose the 
same marvelous condition of our merchandise exports, 
which has been so conspicuous a feature since the new 
fiscal year began. The total values reach $70,487,997, 
which is the largest total that appears for any February 
in our record, and our record goes back to 1875. The 
nearest approach to it was in February, 1881, when the 
merchandise exports aggregated $67,733,807. In Feb- 
ruary, 1889, the corresponding total was $59,862,147, 
and in February, 1886, it was $51,905,234. An import- 
ant fact in this comparison with last year is that the 
larger aggregate is not at all due to cotton—in fact the 
cotton exports were smaller this year than in the same 
month of 1889—but is due mainly to breadstuffs and 
provisions, as may be seen from the following statement 
by months of the exports of breadstuffs, provisions, 
oils and cotton for the first eight months of the two 
fiscal years. 








i | { 
| Breadet’ ffs._ Provisions. | Oils. | Cotton. | Total. 

89-90. $ | & | § $ | $ 
July,....| 9,806,945 14,943,685 4,600,906 2,946,310 32,297,846 
August. . 13, 362, 776 13,998,406, 6,431,464) 3,517,835 37,310,481 
Sept.....: | 9,864 :800; 11,557,893; 4,578,668, 17,907,778 43,909,139 
October .11 494,073 | 12,499 322 4,916,794 45,348,540 74,258,729 . 
Nov. ....,10,053 430 11,787,502 4,184,196 47,555,038. 73,580,166 
J ee 14,067,326 14,123, '739| 4,493,868) 41,925,676 74,610,609 
Jan. ..... 11,558, 620 12,869, 274 3,090,067; 28,869,103 56,387,064 
Feb......- 14 5639,608 | 12,818,645 3,139,123; 21,489,137. 52,036,513 








Total .. 94,847,578 104,508,466 35,435,086 209,509,417 444,390,547 - 
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‘Breadst pr.| Provisions. | Oils. Cotton. | Total. 
oie, GO OE a es ST ee Es Se 
July.....| 7,904,452, 9,771,937, 4,143,042 5,447,016 27,266,447 
August.. 12,106,726, 9,334,059/ 4,824,139, 2,853,327 29,118,251 
Sept..... 12,758,169 7,805,572 4,002,374 8,999,288 33,565,403 
October . 11,704,940 7,535,277, 4,937,876 31,632,519 55,810,612 
Nov.....| 8,264,411 6,947,631) 4,361,040 38,929,210 58,502,292 
Dec...... 10,242,778, 10,657,181 3,565,769 42,579,617 67,045,345 
Jan. ..... 10,833,224 12,096,383 4,098,260, 27,394,239 54,422,106 
Feb...... | 8,293,765 9,258,566 3,509,479 21,807,152 42,868,962 


Total .. 82,108,465 73,406,606 33,441,979 179,642,368 368,599,418 


The February aggregate of the items given in the 
foregoing is a little more than 9 million dollars larger 
than for the same month in 1889, whereas the tutal 
merchandise exports for February, 1890, was a little 
more than 104 million dollars larger than in the cor- 
responding month of the previous year; consequently 
about 14 million dollars of the month’s increase is dis- 
tributed among the miscellaneous items of exports. 
Imports also continue free, but are only about one 
million dollars in excess of February, 1889, while they 
are 34 million dollars smaller than in February, 1888. 
The complete statement of the trade movement is sub- 
joined. 

_ FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 









































MERCHANDISE. GOLD. SILVER. 
Bight | | Bacess Excess | Eaccess 
Atos. Exports.|Imports.| of — oro . of a | “9 of Ex- 
Ezports| * » * | Imports. ? 4 — . 
89-90 $ ¢ | $18 eS 1 ot ets 
July...) 52.258] 91,787/°29,529| 835/ 5,282) +4447) 2,622, 1,761! 861 
Aug...| 59,725] 65,068) *5,34: 498] 420 78 4,229 1,528) 2,71 
Sept...) 64,996) 53,683 11.310, 2,407) 290) 2,117) 2,614, 1,390} 1,624 
Oct....] 97,828) 68,749, 29,079 797) 2,233; +1,436) 4,137, 1,654) 2,83 
Nov...| 93,714! 58,995, 34,719, 1,774; 576 1,198) 3,824] 2,396 1,428 
Dec....| 96,901) 59,898) 37,003 1,305, $13 992; %,822) 2,579 1,243 
Jan....| 95,212! 63.216) 11,996 1.057) 461 596| 3,147; 1,405 41,742 
Feb...) 70,488, 63,261 7,227| 1.476) 1,008 378) 2,378) 1,071 1,307 
Total] 611,122 504,660, 106462; 10,149 10.675, +524, 26,773, 18,784, 12,989 
88-895 14,059 483.220 30.830! 7,386 20,805 +1 3.422 :2:2,850' 1:2,462/ 10,388 
$7-S8|504,617/476,708! 27,939|40,303, 4,274] 36,020/19,761, 11,612) $149 
86-87 512,104 445,947| 66,157|40.594, 4,815) 35.749 18,323/ 1:2.259| 6,064 





85-86 461.807/410,918, 50,859 19,011' 12,444] 6,597 21,420, 12,529] 8,891 
$4.95 540.327 


7'380,754| 59.573'23,358' 4.351) 19,007 21,721 11,235] 10,486 
* Excess of imports. t Excess of exports. 

If we include the movement of gold and silver, the 
trade of the country for the eight months shows a 
favorable balance on March 1 of $119,975,244, or say 
about 40 million dollars in excess of the average of 10 
million dollars a month which we ordinarily allow for 
interest due by us in Europe on investmentsin American 
properties held there, and for undervaluations, freiglits, 
&c. Comparing these results with previous similar 
statements, we find that it is a good many years since 
the trade of the country stood in as strong a position 
at that date. This, as we have many times remarked, 
is a favorable circumstance of first importance in any 
forecast of the business outlook. 

As regards general business, while the accounts are by 
no means uniformly favorable, and in the iron trade there 
isa very depressed feeling because of the recent decline 
in prices, the one fact which still stands out more 
prominently than any other is that the volume of busi- 
ness remains on a very large scale, with both produc- 
tion and consumption very active. This isa statement 
we have been obliged to make many times in recent 
periods, but in that particular the situation is wholly 
unchanged. Even in the iron trade, there is no com- 
plaint as to consumptive requirements, though buyers 
at present are holding off in expectation of still 
lower prices. Just now statements of bank clearings 
do not show the full measure of the business in pro- 
gress, since speculative transactions on the Stock and 
most other exchanges are very small. Returns of rail- 
road earnings would seem to afford a much better 
guide, such changes in rates as have occurred being 
generally towards lower rather than towards higher 











figures. This being so, it is significant that the 
latest returns should as a rule make a particularly 
good comparison. We give on another page our usual 
weekly summary, covering the 3d week of March, and 
find that on the 50 roads included in that statement the 
increase over the corresponding week in 1889 reaches 
12°35 per cent, and this follows a gain last year of 
12°74 per cent on 82 roads. Quite a number of roads 
which had previously formed exceptions to the rule of 
increase and shown losses—some of them fora long 
period of time—have latterly joined the majority and 
are reporting satisfactory gains with the rest. Among 
those of this class may be mentioned the Atlantic & 
Pacific, the Chicago & Eastern Illinois, the Peoria 
Decatur & Evansville, and the Buffalo Rochester & 
Pittsburg, thus indicating the prevailing drift and 
tendency and showing how general the improvement is. 

The February return of the Pennsylvania, issued this 
week, also furnishes striking evidence of the activity of 
business. The Pennsylvania of course is a represent- 
ative road—that is, it is representative of many differ- 
ent industries, all of which contribute to its traffic and 
affect its income. ‘The gains in earnings for many 
months now, as our readers know, have been very large, 
ard there isas yet no indication of achange. For Feb- 
ruary the increase over last year (lines east of Pittsburg) 
is reported as $429,935, or about 10 per cent. In that 
month last year the increase had not been particularly 
noteworthy, but in 1888, in 1887, and in 1886, the gains 
were very heavy indeed, so that against the gross earn- 
ings of $4,851,091 for February, 1890, the total 


in 1885 was only a little in excess of three 
million dollars. In net earnings the improvement 
over last year is small, the company having 


been liberal in its expense account. In _ fact, 
for several successive Februaries net has remained 
nearly stationary. For instance, the net for 1890 is 
but a trifle heavier than for February 1887, while in 
the meantime gross receipts for the month have been 
enlarged $862,000. But it is through these increased 
expenditures that the Pennsylvania has been raised to 
to its present high state of efficiency, permitting of such 
satisfactory service to the public. The following is a 
summary for a series of years in our usual form. 
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LINES EAST OF 1890 1889. 1888. 1887. 1885. 

PITTSBURG. 

February. : 3 7 | z z 
Gross earnings.....| 4,851,(91) 4,421,156) 4,379,455, 3,983,788) 3,549,475) 3,075,700 
Operat’g expenses.| 3,455,960] 3,029,714) 3,021,172) 2,608,631/*2,251,871) 2,245,211 

Net earnings...| 1,895,131] 1,391,442) 1,359,283 1,330,157] 1,267,604} 830,489 
Western lines...... —85,899 —207,403, —112,543 | +3,475| —55,102) —205,180 

pS eee 1,309,232| 1,184,039, 1,245,240. 1,383,632| 1,212,502! 625,309 
Jan.1to March 1. 

Gross earnings.....| 9,993,402} 8,949,902 8,573,433] 7,840,559) 6,971,011| 6,353,222 
Operat’g expenses.| 7,292,225) 6,477,664 67209,230] 5,246,051: 4,751,865, 4,532,159 

Net earnings...) 2,701,177| 2,472,238) 2,364,203! 2,594,5€8, 2,219,145) 1,821,063 
Western lines......| +88,069] —158,102/ —51,912) +158,426| —188,789| —247,987 

Result.........+. 2,782,246] 2,319,136| 2,309,291| 2,752,934) 2,030,356] 1,573,076 








It will be noticed that the Western lines indicate 
decidedly improved net results for the month, there 
being a deficit of only $85,899 for February, 1890, 
against a deficit of $207,403 for February, 1889. For 
the two months the net result on the combined eastern 
and western lines is $470,110 better than for 1889. 

Very satisfactory exhibits of net earnings for February 
come from other companies, too. The Union Pacific, 
which onaccount of snow blockades was expected to 
show a loss, reports quite a heayy increase in gross and 
a slight increase in net. The Philadelphia & Reading, 
in the face of the unsatisfactory condition of the coal 
trade, reports an increase in both gross and net. The 
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Erie gains as much as $345,310 gross and $125,519 net. 
Then there is the Cleveland Cincinnati Chicago & St. 
Louis or Big Four with net of $285,859, against 
$241,989 ; the Chesapeake & Ohio, $123,000, against 
$75,000; the Wisconsin Central, $94,492, against 
$25,593; the Buffalo Rochester & Pittsburg, $55,636, 
against $37,194; the Baltimore & Potomac, $23,511, 
against $19,882 ; Western New York & Pennsylvania, 
$73,827, against $33,626 ; Canadian Pacific, $162,449, 
against $150,544; and the Iowa Central, $60,912, 
against $42,258. A few roads report losses, but these 
have no special significance. 

Considerable efforts have been made the past week to 
harmonize differences with regard to railroad rates, 
and place them on a stable and profitable basis for the 
future. Meetings have been held both here and in the 
West, and while it can hardly be said that any defi- 
nite or final settlement has been reached with regard to 
the various points at issue, the progress actually made, 
and the spirit shown, give promise of good results in 
the end. The meeting in which the most interest 
centred was that in this city of representatives 
of the Trunk lines, the lines in the Central 
Traffic Association, the Northwestern roads and the 
Lake transportation lines. The object was to decide 
upon a fixed schedule of rates to be enforced on the 
opening of Lake navigation, preventing the strife and 
demoralization which prevailed last summer. The 
chief difficulty was with regard to the differentials 
claimed by the lines via the Lake Superior points. It 
was contended that as far as Lake navigation is con- 
cerned, Duluth is as near to Buffalo as Chicago is, but 
that the rail distance from Duluth to St. Paul 


is very much less than the rail distance from 
Chicago to St. Paul. Hence the Duluth lines 
insisted on differentials in their favor, ranging 


from 10 cents on Ist class freight to 3 cents on 6th 
class. The Chicago lines at first were unwilling to 
concede this; the second day they practically yielded 
that point, when another obstacle appeared, but before 
the adjournment a resolution was passed proposing an 
advance in rates via Chicago, so as to give the Duluth 
lines the differentials asked ; the resolution received a 
three-fourths vote, but as it was not unanimous it is 
thought there will be some difficulty in carrying it into 
effect. In the West efforts have been made to rehabili- 
tate the old Western States Passenger Association and 
restore passenger rates, which are now so badly broken 
up. The attempt has met with a fair measure of suc. 
cess thus far, and it is believed that it will not be long 
before passenger affairs will again be placed on a satis- 
factory basis. Finally, Chairman Walker of the Inter- 
State Railway Association, has called a meeting of the 
members of that Association for next week, and this, 
it is taken, foreshadows the submission of plans for 
reorganizing the Association on a stronger and more 
comprehensive basis. 

Our stock market remains in a dull and lifeless con- 
dition. Transactions are on a very small scale, and prices 
fluctuate within narrow limits, now up, now down, but 
with no definite or decided movement in either direc- 
tion. Even the decision of the United States Supreme 
Court on the question of the power of State Governments 
to fix railroad rates, had no effect in stimulating activi- 
ty, though the decision is of the utmost importance as 
affecting the future of railroad properties. There has 
been some selling of securities for European account, 
and this has tended to keep the market in an unsettled 
condition. Everybody looks for an improving tendency 





after the early days of April, but everybody may be 
disappointed in this respect, as has been the case so 
many times before. It is possible, too, that the effects 
of the great storms of the last few days will exercise an 
unfavorable influence for a time. These storms, ac- 
cording to yesterday’s reports, caused a large loss of 
life and an immense destruction of property at Louis- 
ville, and worked great mischief generally in the 
West. As a result, the market closed quite weak 
yesterday afternoon. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


Week ending March 28, 1890. 





Shipped by | Net Interior 
N. Y. Banks.| Movement. 


Received by 
N. Y. Banks 




















| rT ARAN A ella! $1,340,000 | $1,615,000 |Loss. $275,000 
RRNA ASS See EC SE eee Eee eee 600,000 | Loss. 600,000 
Total gold and legal tenders....| $1,340,000 | $2,215,000 |Loss. 8 875,000 





With the Sub-Treasury operations the result is. 




















Week ending March 28, 1890. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 

Banks Interior Movement,asabove $1,340,000 | $2,215,000 |Loss.$ 875,000 
Sub-Treasury operations............; 13,100,000 12,200,000 (Gain. 900,000 
Tota] gold and legal sonsers....| $14,440,000 | $14,415,000 |Gain.$ 25,000 





_'The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































March 27, 1880. March 28, 1889. 
Banks of TD 
Gola, Silver Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
@ngland...... | 24,252,122) .......... 24,252,122; 22.681,659; .... .... 22,681,659 
france........' 50,387,000 50,271,000/ 100,658,000) 40,531,000 49,487,090) 90,018,000 
Germany ....| 28,482,667 14,241.338, 42,724,000) 30,477,333 15,433,667) 45,716,000 
Aust.-Hung’y, 5,467,000 16,191,000) 21,658,000 5,536,000/15,535,009/ 21,071,000 
Netherlands..| 4,650,000) 5,779,000; 10,459,000, 5,060,000) 7,071,000; 12,131,000 
Nat.Relgium 2,858,000; 1,429,000; 4,287,000) 2,766,000) 1,333,000; 4,149,000 
Tot.this week 116,126,788 87,011,333 204,088,122! 107,051,932 88,714,667| 195,766,659 
Tot.prev.w'k.) 115,521,798) $7,635,666/ 203,157,464 107.435,237(88,913,333 196,348,570 

















PROPERTY RIGHTS IN RAILROADS PRO- 
TECTED. 


A railroad question of wide significance and a ques- 
tion of constitutional law of unusual importance have 
been settled this week by two decisions of the United 
States Supreme Court. We were in imminent danger 
of permitting our great carrying interests to be irrev- 
vocably embarrassed by Socialistic legislation, and we 
were in further danger of suffering the law-maker to 
become the arbiter of the constitutionality of the law 
he had made. Both dangers have been averted. The 
findings of our highest court are such as to put to rest 
these issues which had been so vigorously raised, 
making the present adjudications distinguished, like 
so many other adjudications of that court, as 
marking an epoch in the industrial and constitutional 
history of the country. 

Each of the cases referred to is an action brought 
against the Railroad and Warehouse Commission of 
Minnesota, one by the Minneapolis Eastern Railway 
Company and the other by the Chicago Milwaukee & 
St. Paul Company. The Minneapolis Eastern is a local 
road confined wholly to the city of Minneapolis, and 
does no other business than switching cars for other 
companies to and from mills and industries situated 
upon its line. A uniform rate of $150 per car was 
charged by the company for this service. Without any 
notice or hearing the Minnesota Railroad Commission 
issued an order requiring a reduction of this rate to one 
dollar. The company refused to obey the order, and 


the Commission applied to the Supreme Court of 
Minnesota for a peremptory writ of mandamus com-— 
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pelling it to put in force the reduced rate. In that 
proceeding the company showed to the court its actual 
cash cost and that its earnings at its own rate had not 
been sufficient to pay its operating expenses and interest 
on its bonded debt, which bonded debt, it was proved, 
amounted to only three-fifths of the cash cost of the 
plant. It was also shown that if the rates were reduced 
one-third, which was virtually done by this order, the 
company would only earn a small sum over its operating 
expenses, leaving nothing for interest or for permanent 
repairs and renewals. Notwithstanding these facts, the 
State court held that the order of the Commission was 
final and conclusive, and that the reasonableness of any 
rate made by the Commissioners could not be the sub- 
ject of judicial inquiry and ordered the peremptory 
writ. Thereupon the Minneapolis Eastern applied to 
the Circuit Court of the United States for an injunc- 
tion restraining the enforcement of the order of the 
Commission, which was granted, the holding of the 
State court being virtually reversed. From that deci- 
sion the Commission appealed to the Supreme Court, 
and it was that appeal which has been determined this 
week in favor of the company. 

The other case, which was brought as stated by the 
Chicago Milwaukee & St. Paul, was brought for the 
purpose of restraining an order by the same Commis- 
sion directing the company to change its tariff of rates 
on milk from the cities of Owatonna and Faribault to 
the cities of St. Paul and Minneapolis. The company’s 
tariff was three cents per gallon in ten gallon cans, and 
the Commission ordered that this rate be reduced to 24 
cents per gallon in similar packages. The part of the 
plaintiff’s road which was affected by this order was the 
old Minneapolis Faribault & Cedar Valley Railroad 
Company, the charter of which contained a section 
providing that the ‘‘ directors of said company shall 
**have the power to make all needful rules, regulations 
‘‘and by-laws touching the business of said company ” 
* * * <«<the rates of toll and the manner of collect- 
‘“‘ing the same, &c.” This grant of power was first 
made by the Territory of Minnesota, and was 
subsequently (after the Territory had become a 
State) ratified and approved by the State, there being 
no provision in the charter, or in any general 
statute, at the date when the power was granted or 
when it was ratified, reserving the right to alter, 
amend or repeal said charter. Furthermore, the reason- 
ableness of the old rate and the unreasonableness of the 
new rate is a clear inference from the facts presented. 
Mr. John W. Carey, of counsel for the plaintiff, stated 
that if the same percentage of reduction were applied 
to all the plaintiff’s traffic (and if the Commission had 
the right to make this reduction, it has the right, and 
the presumption is that it will exercise it, to make a 
similar reduction on all the company’s traffic), it would 
reduce the gross receipts one-sixth and the net receipts 
about one-half, or fifty per cent. ‘The St. Paul, with 
fair and reasonable rates, usually earns over 25 million 
' dollars gross. In the calendar year 1886 it earned a 
net amount sufficient to pay its operating expenses, 
taxes, repairs and a trifle over 6 per cent on its entire 
cost. In 1887 its net earnings were about $500,000 
short of paying 6 per cent. In 1888 the net earnings 
were about $3,000,000 short of paying six per cent on 
cost. And in 1889, though the road did better, the net 
earnings were still about 13 million dollars short of 
reaching the 6 per cent. If the net revenue for any 
one of these years should be reduced by one-half it will 
be seen plainly enough in what a helpless condition the 





property would be left. And yet the Commissioners 
claimed, and the State court held, that the order of the 
Commissioners was final and conclusive, and that the 
reasonableness of the rate was not subject to judicial 
inquiry. 

This statement of facts makes sufficiently clear the 
nature and importance of the issues which were at 
stake in these two cases. Can a State either directly 
or through a Commission prescribe the rates of freight 
which railroads must adopt, regardless of whether those 
rates are reasonable or unreasonable? Can a State 
legislature authorize such a use of the railroads in its 
State as will render the interests of bond and stock 
holders in the property valueless without compensating 
the owners? Can a legislature either directly or 
indirectly forbid all judicial inquiry respecting the 
action of the laws it may pass affecting any of the 
property within the State? Can the provision of the 
Constitution of the United States which prohibits a 
State from depriving any person of property without 
due process of law be satisfied by making the legisla- 
ture of the State that passes the law the tribunal 
to determine the construction and effect of the law ? 
Questions like these help to suggest the scope of the issues 
presented, all of which must have been met and decided. 
And though we have not Judge Blatchford’s opinion in 
full (for he delivered the prevailing opinion) the por- 
tions published indicate that no side issue determined 
the result, but that it was put upon the broad ground 
that the State decision ‘‘deprives the company of its 
‘‘ right to a judicial investigation by due process of law.” 

Moreover, Judge Bradley, who delivered an oral dis- 
senting opinion, brought out in sharp contrast the real 
point which divided the Court. He is reported to have 
said that he differed from his colleagues who held that 
the final tribunal of arbitrament was the judicial. He 
further remarked ‘‘ that the Court should never make 
‘‘an issue with the legislative department of the Gov- 
‘ernment where it was possible to avoid it. It might 
‘‘be asked, [s the public at the mercy of the legisla- 
‘‘tures? Yes. There had to be a final tribunal some- 
‘‘where to decide every case. The question was, 
‘‘Which was the proper final tribunal? In his 


“judgment it was the legislature.”’ A bolder asser- 


tion of legislative license could hardly be made. 
We cannot see why this doctrine would. not 
permit every article and section of the United 
States Constitution to be freely violated by State legis- 
lation if any legislature so willed. What protection 
would the articles which prohibit taking of property 
(1) without compensation, and (2) without due process 
of law, prove against such license? What parpose would 
be gained by the continuance of those articles in the 
Constitution? Indeed, what a very limited necessity 
for the existence of the United States Supreme Court 
itself would remain. Cut out of the history of that 
Court its action and opinions on questions which, if the 
decision had been in accordance with Judge Bradley’s 
remarks, would have been relegated to State legislatures 
for final arbitrament, and how much of its glory would 
remain? 

No one denies the right of the State in granting a 
charter to incorporate in it such conditions and limita- 
tions with regard to rates as may be thought desirable 
by the law makers. In accepting such a charter and 
constructing a road under it, the owners accept the 
restrictions with the privileges. No one denies, either, 
the right of the legislature under the police power to 
regulate railroads. But there is a very wide difference 
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between acts which come under that head—such as 
regulating the mode of carrying passengers with 
a view to their safety, regulating the speed 
of trains through towns and cities, requiring certain 
precautions at public crossings, enforcing the erection 
of fences, &c.—and those other acts which *“ directly 
‘‘touch the constitution of the corporation or abridge 
‘© or modify any of those corporate powers which are 
‘essential to the very end of its creation ; such powers 
‘‘ for example as the right to operate a railroad at all, 
‘the right to take toll or fares, or to adjust their 
‘‘ tariffs.” These latter are not police regulations, they 
are the powers without which no property rights could 
exist, for they are the life of the corporation. 

After what has been said it seems hardly necessary to 
treat at any length of the advantage which will flow 
from these decisions. We believe that the principles 
which have been settled are fundamental, of far greater 
significance than the public yet realizes, both with re- 
spect to what the country has escaped and what it has 
gained. The truths that a railroad has a right 
to earn a fair compensation on its cost, and that 
the reasonableness of rates is a judicial question 
and cannot be arbitrarily fixed and enforced by a 
legislature or by commissioners, would hardly seem to 
need re-assertion, and yet the announcement comes 
none too soon for the protection not only of rail- 
road property but of all property. We are hay- 
ing new evidence every week of the rapidity with 
which license grows with its indulgence. Governor 
Thayer of Nebraska only a few days ago made a further 
demand on the roads of that State, accompanying it 
with the remark (‘‘not by way of threat,” he says, “‘but 
as a friendly warning”’’) that ‘‘the farmers of Nebraska 
** are aroused as they never were before; they demand 
*‘justice and just treatment, and will not cease that 
‘*demand until they get it. I again warn you of the 
** disastrous consequences to the roads if their just 
‘demands are refused.” The convention of the presi- 
dents of thirty-two county farmers’ alliances in Kansas 
held this week resolved just as arbitrarily that the Legis- 
lature shall scale down their mortgage debts, shall 
relieve resident farms from taxation and put the taxes 
on the property of non-residents, as State Commis- 
sioners have resolved that the railroads should carry 
their freight below cost. These are mere samples of 
the aggressiveness of the spirit which has prevailed and 
is prevailing, and show how demoralizing in its tendency 
and teaching is the confiscation policy which has been 
pursued against the railroads. 

From this time, however, every State will have to 
remember that in all legislation affecting property there 
are two parties whose rights must be respected. Indeed 
the laws will be required to pay equal regard to the 
man who owes a debt and the man to whom it is due, 
the man who loans money and the man who borrows 
it, the farmer who has produce to be marketed and the 
railroad which has facilities for marketing it. A gov- 
ernor will no more be found writing a railroad officer 
warning him of the disastrous consequences which his 
road will be made to suffer if he refuses the writer’s 
demand, than a railroad president will be found 
writing to a governor in a similar strain. The Sir 
Oracle character of such communications must be 
dropped. For governors, legislatures, railroad com- 
missioners and railroad companies are all alike con- 
trolled by, and exist subject to, the provisions of the 
Federal Constitution—each has rights, but no one of 
them is dictator. 





EAST TENNESSEE VIRGINIA AND GEORGIA 
AFFAIRS. 


The great enlargement of this company’s traffic and 
income, which has characterized its operations during 
the current fiscal year, suggests an inquiry into 
its present standing and position under the improve- 
ment. The inquiry possesses the more interest in view 
of the proposition upon which stockholders are to vote 
next month to issue six millions of new bonds for the 
purpose of securing control of certain roads now form- 
ing part of the Erlanger system. 

It is about four years since the present East Tennes- 
see Company was formed, after foreclosure and 
reorganization of the old company of the same 
name. The aim was to reorganize the com- 
pany on the basis of fixed charges low enough 
to avoid the likelihood of another default, even 
on poor earnings. As a matter of fact, however, 
the property has not had to face a period of depression 
in the interval since then. On the contrary both gross 
and net income have been steadily rising, year by year. 
For instance, in the twelve months ending June 30, 
1886, the gross receipts were only $3,778,291; in the 
twelve months ending June 30, 1889, they amounted to 
$5,301,624. Net earnings in the same three years 
increased from $1,373,978 to $1,923,953, being in each 
case an improvement of over 40 per cent. But, as we 
shall show below, the improvement the current year 
has been most decided of all. 

As a result of the expanding earnings, the company 
has been able to pay dividends on one class of its stocks 
—the 1st preferred shares we mean—from the first. In 
1887 4 per cent was paid on these preferred shares, 
calling for $440,000, and in 1888 and in 1889 full 5 per 
cent, calling for $550,000. The effect of paying the 
full rate for two successive years, it will be remembered, 
was to put the common and 2d preferred shares on an 
equal footing as regards voting power with the lst 
preferred, the latter having previously had the right to 
elect a majority of the Board of Directors. However, 
though the company earned and paid these dividends, 


the margin above the requirement was in each case 


very small, and hence there has been a doubt whether 
the dividends could be continued, since there was 
always a possibility that earnings might fall off, 
besides which interest charges were being increased. 
In the fiscal year 1888 the surplus above the 
dividend was only $70,686, and for 1889 but 
$17,141. 

It is the situation in this latter respect which gives 
to the increase in earnings the current year its greatest 
importance. For the most noteworthy fact in connec- 
tion with said increase is that so large a part of it is 
found in the net. We have this week secured the 
statement for the month of January, and see that while 
gross earnings as compared with last year increased 
from $467,635 to $602,174, or $134,539, the net in- 
creased even more than this, namely $138,081, having 
risen from $130,379 to $268,460. Perhaps there was a 
special reason for the large increase in net this month, 
in the fact of the heavy augmentation in expenses in 
the same month last year. Still, the gains have been 


very large in both gross and net, in all the months, 
and the following is a statement of them. We 
have added the results on the Knoxville & Ohio in a 
line at the end, since the weekly returns of earnings 
always include that road. 
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EAST TENNESSEE VIRGINIA & GEORGIA. 


























Gross Earnings. | Net Earnings. 
1889-90. | 1868-89. | Increase. | 1889-90. | 1888-89. | Increase. 
$ s es oF Ae é 

tee ceee.| 449,942] 416,747, 83,025 || 169,855) 138,815, 36,041 
August.......... 485,808 430,958) 54,850 211,726 129,800 81,836 
September... ..| 525,575; 421,957, 103,618 1 237,551 134,123} 103,428 
October. ....... 608,020) 501,854) 108,166 | | 264,309 208,823, 55,486 
November...... 671,026| 468,789! 102,237 236,609 161,565 75,044 
December....... 587,799; 457,142, 130,657 | 243,840 145,710) 108,130 
January......... 602,174) 467,685, 184,599 || 268,460 130,876) 188,081 
7 months...... 3,830,244) 3,165 “082! 665,162 1,687,351 1,044, 306, 593,046 

Knoxv. & Ohio— | 
7 months...... 356,024, 395,931; 50,003 | 127, ‘a 190,766 6,859 
Total........' 4,186,288 3, 471,013\ 715,255 I 1,764,996 1.165.091'  5+9,905 





Here we find that for the seven months to the end of 
January gross earnings on the East Tennessee proper 
(in this article we shall not include results on thé 
Knoxville & Ohio, except where specifically so stated,) 
increased $665,162, or 21 per cent, and net increased 
$593,046, or almost 57 per cent. Coming after a gain 
of 40 per cent between 1886 and 1889, this is certainly 
very noteworthy. It will be instructive to see the 
sources of the increased earnings. Below is a table 
showing the passenger and freight earnings separately 


for the seven months. 
EAST TENNESSEE VIRGINIA & GEORGIA. 





July 1 to January =. 
Earnings from— (eee —— 
| 1889-90. 1883-£9. r nereaseé, | | Decrease. 





























| $ | é $ 
Passengers, mail and express..... | 976,822 $42,993 | 133,829 | ...... 
i tctéhiadebntbes eacaddtntennend : 2,828,058 | 2,295,012 533,046... 
Miscellameous...............-.seeee _%, 364 27,077 |... 1,713 
aan e_—_—_—— 
Gross earnings........... ........ | 3, 3,830, 244 | 3.165,082 _ 665,162 ...... 
Operating expenses................ | 2,102,598 | 2,120,777 | 72,116 | ...... 
_Net earnings.............0.-..0... "1,607,351 | 1,044,505 | 508,088)... 





Thus the increase has been not alone in the 
freight department, but also in the passenger 
department, which latter shews earnings enlarged 
to the extent of $133,829. The coincident gain 
in passengers and freight suggests that the expansion 
follows from the growth and development of the great 
mineral resources of the South, with the starting up 
of new cities, and the creation of new centres of popu- 
lation, and hence possesses an element of permanency 
which it might not otherwise have. 

When we come to consider the increased earnings 
with reference to the prospects of dividends on the 2d 
preferred shares, some other elements enter into the 
problem. First of all, it is necessary to see how much 
heavier fixed charges will be. In the fiscal year 1889 
the amount paid for interest was $1,223,851. On the 
debt outstanding June 30, 1889, the requirement was 
$1,247,410, so that this calls for a slight increase— 
$23,559. Furthermore, the company since then has 
put out $700,000 more of its extension 5 per cent 
bonds and $2, 000, 000 more of improvement and equip- 
ment bonds, making $2,700,000 together, on which the 
interest will be $135,000 per annum. It is not likely 
that the full $135,000 will count in the present year’s 
operations, since $1,500,000 of the bonds were listed 
only this week; but, to be on the safe side, we treat 
the item as if it would count in full. Taxes also would 
appear to be somewhat heavier, there being an increase 
for the seven months of $19,939. Altogether, there- 
fere, we have here probable increased requirements for 
the current twelve months of $178,498, as against 
$593,046 gain in net earnings, leaving a balance of 
$414,548. As there was a balance of $17,140 in the 
late fiscal year over the charges and 5 per cent divi- 
dends on the 1st preferred shares, there would on this 
basis be a balance for the current year of $431,688. 
The following is a recapitulation of these results in 
tabular form. : 





Surplus for 12 months en‘ling June 30, 1889, over and ere 


charges and 5 per cent dividend on Ist preferred stock.... $17;140 
Increase in net earnings seven months, July 1, 1889 to Jan 
Sey WE pct weddbiebiccbbsdisddotsctiddccdésebeccesticdededdond 593,046 
deck sav dtdtevcbesrebciuvcectbsddesteddeuida écsbeactéute $610,186 
Less— 
Increase in taxes 7 months................2.--.e00-- $19,939 
Increased interest charges for year........... anon 158,559 178,498 





I i piinnins 440nett menanndonaneen $431,688 

This statement should not be misunderstood. It 
is not intended to show what the result for the twelve 
months will be. That, in the nature of the case, we can 
not foreshadow. But taking the gain in net earnings 
for the first seven months, and allowing in full for prob- 
able increased requirements for interest, the purpose is 
to show what would remain on that basis without refer- 
ence to the changes in the remaining five months. 
Whether, or how much, the amount will be increased in 
these remaining months it is not possible to say. The 
gains in gross earnings have latterly been running 
smaller, the increase for February (including Knoxville 
& Ohio) being $33,483, and for the first two weeks of 
March being $12,648, though unfavorable weather con- 
ditions may in part explain that. As to the expenses, 
they were heavily increased in some of these months last 
year. On the other hand, in June there was a reduction of 
$129,000 on account of an adjustment of accounts for 
back months. Altogether, it is unusually difficult to 
forecast probable results for the five months of 
1890. 

But the company proposes to issue some new bonds to 
pay for the Erlanger purchase. Six million dollars is 
the amount named in the proposition, calling for $300,- 
000 per year. The question therefore arises, what 
effect will that have upon the surplus? Of course if 
the whole $300,000 were to come out it would make a 
very great difference. As far as the current year is 
concerned, the matter is perhaps not very important, 
since the year is already far advanced, and interest on 
the new bonds could therefore count for only a very 
small part of the time. Taking a longer view, how- 
ever, the securities purchased ought to yield something 
in payment of the interest on the new bonds issued to 
represent them. As we understand it, the East Ten- 
nessee does not intend to buy all the lines in the Erlanger 
system—only that part of the system between Cin- 
cinnati and Meridian, Miss., and comprising the 
Cincinnati New Orleans & Texas Pacific and the 
Alabama Great Southern. Both these properties yield 
a return to their stockholders, while the other lines 
in the Erlanger system (with which there will be sim- 
ply a traffic contract) do not meet their fixed charges. 
The Alabama Great Southern for the six months end- 
ing June 30, 1889, earned $83,131 above its charges. 
The East Tennessee buys the shares of the English 
company, class A and B, though how much of each we 
do not know. The ‘‘A” shares received dividends of 
4 per cent May, 1889, and 2 per cent October, 1889. 
The Cincinnati New Orleans & Texas Pacific has 
been steadily enlarging its earnings, like the East Ten- 
nessee. As against $2,681,547 gross receipts in the 
calendar year 1885, the total in the twelve months end- 
ing June 30, 1889, had risen to $3,655,859. For the 
seven months from July 1, 1889, to January 31, 1890, 
gross earnings were $2,547,721, against $2,226,610 in the 
corrresponding period last year, and net earnings were 
$1,027,000, against $778,333. The company paid a 3 
per cent dividend in February, 1889, and paid 4 per 
cent the present year. Evidently, therefore, the 
securities which the East Tennessee gets by-its pur- 
chase will yield it some return—how much will of 
course depend upon the amount bought. 
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It may be well to say a word also with regard to the 
East Tennessee’s obligations on bonds of other roads 
guaranteed by it. The Knoxville & Ohio of course is 
able to take care of itself, as net earnings for the seven 
months to January 31 are $127,645, while a full year’s 
interest on the $2,000,000 6s would call for only 
$120,000. Not so, however, with the Mobile & Bir- 
mingham. This road in the year ending June 30, 
1889, fell $136,550 short of earning its interest. The 
deficit was not charged in the East Tennessee accounts, 
and possibly future deficits will not be. Perhaps, also, 
the result will be much better the current year. 
Still the $3,000,000 5 per cent bonds are guaranteed 
by the East Tennessee Company, and in any fair 
view of the latter’s condition the obligation on that 
behalf must be considered. On the other hand, the 
proposal to sell Memphis & Charleston stock, if carried 
out, might work to the advantage of the East Ten- 
nessee. The $2,656,525 of Memphis & Charleston 
stock now in the East Tennessee treasury yields no 
return; but if it were sold, and cash or securities 
received in exchange, there would doubtless be an 
income from that source. 





LARGE GRAIN MOVEMENT AT THE SEA- 
BOARD. 


Notwithstanding the low prices prevailing for grain, 
a very conspicuous feature of the industrial situation 
now and for some time past has been the very heavy 
movement of grain to market, as shown in the receipts 
not only at the leading primary points but also at the 
more remote points of final distribution and consump- 
tion. Whether these heavy deliveries by the farmer 
indicate an unwillingness on his part to hold his prod- 
uce back for better prices, having lost faith in the 
probability of an advance, or whether they indicate 
that his needs compel him to dispose of his surplus 
no matter what the return—these are questions which 
can not be answered off-hand, and which we do not in- 
tend to consider to-day. The point we wish to call at- 
tention to is that this heavy movement is playing an 
important part in the present activity of trade ; that it 
is swelling railroad traffic, adding to earnings and bank 
clearings, enlarging our exports, and conferring benefits 
upon the mercantile community in various other ways. 

Of course the present industrial activity is not con- 
fined to the movement of farm products and their 
handling, transportation and distribution. In manu- 
facturing and other departments of trade, as we know, 
business is also large and active. Except for the 
good crops raised, however, this might not be so, at 
least not in equal degree, and certainly the large move- 
ment of grain tends to stimulate activity in all 
branches. While nearly everybody appreciates the 
importance of good crops, very few persons have any 
idea how far-reaching even the direct effects of good 
crops are. We see large receipts at the Western mar- 
kets, and are very apt to think that the matter ends 
there. The Western roads will benefit—are benefit- 
ting—but we are quite likely to overlook the fact that 
the grain, after reaching the Western markets, has to 


be carried East for consumption and export, and that | Boston..-. 


thus all the leading carriers are ensured a heavy traffic. 

It is this latter phase of the matter that will com- 
mand our attention in the present article. We know 
that the principal east-and-west trunk lines just now 
are doing well. The returns of such large systems as 


the New York Central and the Pennsylvania furnish 





strong evidence of this, while as to lines like the 
Lake Shore and the Michigan Central, the very heavy 
shipments of through freight east-bound from Chicago 
give assurance of a similar state of things. As already 
said, however, the grain movement by itself is contrib- 
uting greatly to swell railroad traffic and revenues. 
We have this week been furnished with the figures 
showing the grain receipts at New York during the 
month of February, and in comparison with the same 
month last year the change is very noteworthy. 
Reducing flour to its equivalent in wheat, the 
receipts in February, 1890, were only a trifle less 
than 11 million bushels, while in the corresponding 
month last year the total was only a little over 4 million 
bushels. In other words, there has been a gain the 
present year of nearly 7 million bushels. In January 
the gain had not been so conspicuous, and yet the total 
was 2 millions bushels in excess of the same month in 
1889. The following gives the movement for January 
and February combined in the two years, with the 
amounts of each kind of grain. It will be observed 
that while the increase has been chiefly in corn and 
oats, nearly all the cereals have contribufed something 
to swell the total. 


RECEIPTS OF FLOUR AND GRAIN AT NEW YORK. 





January and February. | 1890. 
























































1889. Increase or Decrease, 
Ee ae bbls. | 942,618} 637,806; Increase 304,812 
SEIT vcnnccdocced bbls. 25,332 arene | | Decrease 4,077 
Corn meal.......... sacks.| 58,096 977 Decrease _ 10,881 
ETT bush. 671,275, 186,588| Increase 484,687 
EP bush.! 9,411,886) 6, 293, 321! Jacrease 3, 118, 565 
itt A push.| 6,026,000 2,449,000! Increase 3,577,000 
I i coisatininnomanas dll bush.! 1,112,090, °783;340| Increase '328, 750 
le ES bush.' 126,066 42,372; Increase 83,65 
RE ONE: bush | 539, 320 660,786! Decrease 121 106 
i casein bush.' 157, 300, 59,950| Increase 97,350 
Total grain........ bush./18,043 ,937|10, 475,357 | Increase 7,568,580 
Sy * peeeennese bush.| 4,241 781) 2, 870,127| Increase 1,371,654 
I is eaciglaaall bush.| - 217, 520) "255,590| Decrease | 38,070 
Grand total....... push .!22,503,238, ees | Increase 8,902,164 








In exact figures, the arrivals at New York for the 
two months indicate an increase of 8,902,164 bushels, 
the different cereal being aggregated regardless of the 
differences in the weight of the bushels. ‘Taking the 
amount as 9 millions, however, and assuming 45 lbs. as 
the average weight of the bushels, it would represent 
over 400 million pounds, or 200,000 tons, of freight to 
be carried. If the grain came all the way from Chi- 
cago, it would, at $4 a ton (20 cents per 100 lbs.), give 
increased railroad earnings of $800,000, and even if 
coming only half that distance—say from no further 
west than Buffalo or Pittsburg, as it certainly must 
have come—it would afford increased earnings of $400,- 
000. But this represents only the deliveries at New 
York. At the other leading seaboard cities—Baltimore, 
Philadelphia and Boston—there has been an equally 
large increase. This fact is brought ott in the following, 
giving the arrivals at each of the four cities, and the 
aggregate of them all. ‘The table also shows the pro- 
portion of the whole which each port has had in the 


two years. 
GRAIN RECEIPTS AT SEABOARD CITIES. 






































January 18990. 1889. 
February. Bus els, af Whole. Bushels. a oo 
New York......... 22,503,238 47°43 13,601,074 48°97 
ots xalsed 5,853,700 12°34 4,870,710 17°54 
Sm: | 12,377,002 | 26:09 | 6,316,301 22°74 
Philadelphia eanendl 6,706,451 | 14:14 || 2,984,340 10°75 
ER ECR 47,440,391 | 10000 |, 27,772,425 | 100°30_ 





Thus at the four cities combined the receipts of 
flour and grain in the two months of 1890 were about 
474 million bushels, against only 27? million bushels in 
1889—that is to say, there has been an increase of 
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nearly 20 million bushels. Of this 20 million bushels 
increase, about 9 millions is found at New York, 6 
millions at Baltimore, about 4 millions at Philadelphia, 
and 1 million at Boston. On the same basis as the 
calculation above, the 20 million bushels would repre- 
sent 450,000 tons of freight, and if coming from 
Chicago would give earnings of $2,250,000 at $5 a 
ton (25 cents a 100 lbs.), and $1,800,000 at $4 a ton. 
For half that distance the amount would be between 
$1,125,000 and $900,000. It would seem no exag- 
geration to say that the larger grain traffic in the two 
months the present year has been worth about a million 
dollars in gross earnings to the great trunk lines on the 
eastern part of their systems. 

Incidentally, it is interesting to note the changes in 
the relative position of the different ports. With the 
heavy corn movement as a result of the large crops and 
the large exports, it was natural that Baltimore and 
Philadelphia, which have the advantage of lying nearer 
to the great producing section of the Ohio Valley than 
Boston or New York, should increase their proportions. 
New York, however, has on the whole maintained its 
position well, having lost only one per cent—its ratio 
for 1890 being 47°43 per cent, against 48°97 per cent in 
1889 ; Boston has dropped from 17°54 per cent to 12°34 
per cent; Baltimore is up to 26°09 per cent from 22°74 
per cent, and Philadelphia to 14°14 from 10°75 per cent. 
In amount of course every point, as already stated, 
shows an increase on last year. 

As to which roads have gained most from the larger 
movement, the increase at Baltimore and Philadelphia 
we may presume counted chiefly to the advantage of 
the Baltimore & Ohio and the Pennsylvania. At New 
York, however, the Pennsylvania delivered less than a 
year ago, and it is a noteworthy fact that the New York 
Central also brought in less grain here than in 1889, 
though on the other hand the West Shore shows an in- 
crease of nearly two million bushels. The following 
gives the comparative deliveries by each of the various 
routes. 

RECEIPTS OF FLOUR AND GRAIN AT NEW YORK BY ROUTES, 



































January 1890. | | 1889. 

anc ——————$—$ $$ | | —__—- —____— 

February. | Per Cent | Per Cent 

¥ | Bushels, of Whole. | Bushels. of Whole. 
New York Central 3,556,248 | 15°80 3,795,039 27'90 
West Shore....... ) 4,714,336 | 20°95 2,777,683 20°42 
Two roads.... 8,270,584 36°75 6,572,722 48°32 
ee NES 6,347,317 28°21 2,396,856 17°62 
Pennsylvania ....' 1,853,410 8°23 2,297,391 16°89 
Del. Lack. & West 1,944,184 8°64 772,895 5°69 
Lehigh Valley.... ,005,090 13°36 817,484 6°01 
Baltimore & Ohio 154,836 069 130,745 0°96 
Various railroads 395,425 1°76 208,672 1°54 
Total rail....... 21,970,846 | 97°64 13,196,765 97°03 
ii innidhnines aie | 532,392 | 2°36 | 404,309 2°97 
Grand total. .... 22,503,238 100°00 | 13,601,074 100°00 





Thus the Erie has had nearly four million bushels 
more than in 1889, the Lehigh Valley over two millions 
more and the Lackawanna over a million more. All 
these are important anthracite coal carriers, and their 
increase would seem to follow from the dull condition 
of the coal trade, releasing some of their equipment 
and inducing them to make a greater effort than usual 
to get a large share of the grain traffic. On the other 
hand, the Central and the Pennsylvania, we may sup- 
pose, had no such special need, the great mercantile 
and manufacturing activity keeping their facilities fully 
employed. In any event the anthracite coal roads 
have found in the large grain movement a compensa- 
tion for the loss of coal freight, and thus we see some of 
the direct and immediate advantages resulting from 
such a movement. 





THE WINDOM SILVER BILL AS AMENDED.—Through the 
courtesy of Mr. Edward O. Leech, Director of the Mint, we 
have obtained this week a copy of the Windom Silver Bill as 
amended and agreed to in the House Committee on Coinage, 
Weights and Measures, Monday, March 24th. The amended 
bill reads as follows : 


A Bill authorizing the issue of Treasury notes on deposits 
of silver bullion. 


Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, 


That any owner of silver bullion, the product of the mines of the 
United States, or of ores smelted or retinedin the United States, may 

deposit the same at any coinage mint,or at any assay offica in the 
United States that the Se:retary of the Treasury may designate, and 
receive therefor Treasury notes h>reinafter providel for equal at the 
date of depo:it to the net value of such silver at the market price, such 
price to be determined by the Secretary of the Treasury under rules 
and regulations prescribed, based upon the price current in the leading 
silver markets of the world; but no depos‘t consisting in whole or in 
part of silver bullion or foreign silver coins importei into this coun- 
try, or bars resulting from melted or refined foreign silver coins, shall 
be received under the provisions of this act. 

SEc. 2. That the Secretary of the Treasury shall cause to be prepared 
Treasury notes in such amounts as may be required for the purpose of 
the above section, and in such form ani denominations as he may pre- 
scribe: provided that no note shall be of a denomination less than $1 
nor more than $1,000. 

Src. 3. That the notes issued under this act shall be receivable for 
customs, taxes and all public dues, and when received iuto the Treas- 


ury may be reissued, and such notes, when held by any national bank- 
ing aesociatior, shall be counted as part of its lawf 11 reserve. 


Sec. 4. That the notes issued under the provisions of this act shall 
be redeemed upon demand at the Treasurv of the United States or at 
the office of an assistant treasurer of the United States by the issue of 
a certificate of deposit for the sum of the notes so presented, payable 
at one of the mints of the United States in an amount of silver bullion 
equal in value, on the date of said certificate, to the number of dollars 
stated therein, at the market price of silver, to be determined as pro- 
vided in Section 1; or such notes may be redeemed in gold coin, at the 
option of the Government: provided tha*, upon demand of the holder, 
such notes shall be redeemed in silver dollars. 


Sec. 5. That when the market price of silver as determined by the 
Secretary of the Treasury shall exceed $1 for 371°25 grains of pure sil- 
ver, it shall be the duty of the Secretary «f the Treasury to refuse to 
receive deposits of silver bullion for the purposes of this act: pruvided 
that, when the market price of silver, as det21 mined in accordance with 
Section 1 of this act, is $1 for 371°25 grains «f pure silver, it shall be 
lawful for the owner of any silver bullion, the deposit of which for 
notes is herein provided for, to deposit the same at any coinage mint 
of the United States, to be coined into sta:dard silver doilars for his 
benetit, as provided in the act of Jan. 18, 1837. 

SEc. 6. That the silver bullion deposited under this act, represented by 
Treasury notes which have n redeemed in gold coin orin silver dol- 
lars, may be coined into standard silver dollars or any other denomina- 
tion of silver coin now authorized by law, for the purpose of replacing 
the coin used in the redemption of the notes. 

Sec. 7. That so much of the act of February 28, 1878, entitled “ An 
act to authorize the coinage of the standard silver dollar and to restore 
its legal tender character,” as requires the monthly purchase and 
coinage into silver dollars of not less than two milion dollars nor 

a i ws four million dollars’ worth of silver buliion, is hereby re- 
peale 

SEC. 8. That any gain or seignioruge arising fiom the coinage which 
may be executed under the previsions of this act shall be accounted for 
and paid into the Treasury, as provided by existing law. 

Src. 9. That silver bullion received under the provisions of this act 
shall be subject to the requirements of existing law. and the regulations 
of the mint service governing the methods of receipt, dete ing the 
amount uf pure silver contained and the amount of charges or deduc- 
tions, if any, to be made. 


Sec. 10. It shall: be the duty of the Collectors of Customs of the 
United States to stamp with a steel stamp on every bar of silver bullion 
imp: rted into the United States the word “foreign.” It shall be the duty 
of every assayer or refiner inthe United States, or any other person or 
firm, who may receive bars of silver stamped “foreign,” in case such bars 
are remelted or refined, to stamp with a steel stamp the resulting bars 
“foreign.” Incase bars cf silver stamped “foreign” are remelted or 
refined with otber silver products of the United States in such a way 
that it is not possible to s: parate in the resulting bars the exact pro- 
duct of such foreign silver, it shallbe the duty of such assayer orrefiner 
or other person or firm, to stamp with a steel stamp on an amount of 
silver bars which shall be equivalent to the amount of foreign silver 
melted or refined, the word “foreign.” It shall be the duty of every 
assayer or refiner in the United States, or any other p«1sonor firm, who 
may receive coins of silver of the coinage «f countries other than the 
United States, in case such coins are remelted or refined, to stamp with 
a steel stamp the resulting bars ‘‘foreign.” I4 case foreign silver coins 
are remel or refined with other silver products of the United States 
in such a way that it is not possible 1o separate in the resultin 
bars the exact roduct of such foreign silver coins, it 
shall be the duty of such assayer or refiner, or other person or 
firm, to stamp with a steel stawp onan amount of silver bars which 
shll be equivalont to the amount of for. ign silver coins melted or re’ 
fined, the word “fvreign.” Every person who fails to stamp bars re- 
sulting from the remeltingcir refining of foreign silver bullion or foreign 
silver coins with the word “foreign,” and every person who falsely re- 
moves this stamp, cr who by any art, way or means mutilates the stamp 
for ihe purpose of preventing identification of the bars, shall be pun- 
ished by a five of not less than $100 nor more than $1,’ 00 for each bar, 
provided that Lothing in this section shall be he'd to apply to silver 
ae aa extracted by the proce:ses of smelting, amalgamation and 
ixiviation, or any other metallurgical process, in the United States, from 
ores imported from fo-eign countries. 

SEC. 11. That nothing in this act shall be construed to prevent the 
purchase from time to time, as may be required, of silver bullion for tie 
subsidiary silver coinage, nor to affect the legal-tender qualigy of the 
standard silver dollar. , 

SEc. 12. That a sum s:fficient to carry o1t the provisions of this actis 
hereby appropriated out of any money in the Treasury not otherwige 
apprupriated. 

Sec. 13. That al acts and parts of acts inconsistent with the provi- 
sions of this actare hereby repealed. 

SEc. 14. That this act shall take effect thirty days frum and after its 
passage. 
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[rom our own correspondent. } 
LONDON, Saturday, March 15, 1890. 

On Thursday the Directors of the Bank of England lowered 
their rate of discount from 41g per cent to4 per cent. The 
change was not generally expected, for the New York ster- 
ling exchange, which recovered towards the close of last week, 
has again fallen nearly to the gold point. Besides it seems 
inevitable that a good deal of gold must be sent to Buenos 
Ayres. The gold premium in that city rose early last week to 

70 per cent, then fell to about 140 per cent, consequent, it is 
said, upon sales of the metal by the Treasury ; but this week 
it has risen again to 165 percent. In spite of all the Govern- 
ment can do the depreciation of the paper currency is thus 
going on at an alarming rate, and in his desperation the 
‘Finance Minister is said, upon excellent authority, to have 
telegraphed this week to Messrs. Baring Brothers instructing 
them to send a large amount of gold. Messrs. Baring have 
refused to do so, but it is currently reported that the Govern- 
ment has found other houses more willing to comply with its 
demands, and that a considerable sum will before long be 
shipped. 

There are also apprehensions that there may be a drain of 
gold to Berlin. The fear of a crisis there, that was so general 

ast week, has now subsided; but tke liquidation at the end of 
this month is still looked forward to with apprehension. 
Industrial shares of all kinds have fallen heavily since the 
last liquidation. The differences to be paid, therefore, are 
large, and unless the great bankers assist, it is feared that many 
speculators will be unable to meet their obligations. In this 
state of things it is generally understood that the Governor of 
the Bank of England was averse to a change in the official 
rate of discount, but the majority of the Directors overruled 
him, Undoubtedly the Bank is just now very strong. Its 
reserve amounts to nearly 17 millions sterling, being 51 per 
cent of all the Bank’s liabilities. The stock of gold exceeds 
2334 millions sterling, and the imports still continue. During 
the week ended Wednesday night £151,000 was received, and 
£200,000 more are on the way. The Bank’s position, then, 
would be secure if there were no danger of large withdrawals 
for abroad, but as already pointed out it is feared that consid- 
erable shipments may be made to New York, Buenos Ayres 
and Berlin, and possibly to other places. 

The majority of the Bank Directors, however, felt that it 
was useless to attempt to keep up the value of money. In the 
outside market on Tuesday bills were discounted as low as 2% 
per cent, and although on Wednesday, owing to the fall in 
the New York sterling exchange, there was a recovery to 3 
per cent, the tendency was undoubtedly downward. The 
‘Chancellor of the Exchequer is paying off large amounts of 
treasury bills, and thereby is keeping the outside market well 
supplied with funds. In the second half of the month the 
Government expenditure, apart from the redemption of 
treasury bills, will exceed the receipts, and early in April the 
interest on the debt will be paid. The outside market, there- 
fore, has got out of the control of the Bank of England, and 
the majority of the Directors were of opinion that it was 
‘better to recognize the fact and lower the rate. The action of 
the Directors was immediately followed by a reduction of the 
rate they allow on deposits by the joint-stock and private 
banks to 21g per cent. The discount houses lowered their 
‘trate for money at call to 214 per cent and for money at notice 
to2%4 per cent. The probability apy ears to be, therefore, that 
‘the rate of discount in the open market will fall next week to 
about 244 per cent or little more, and then the danger is that 
gold shipments will begin. To-day it is about 234 per cent. 

Although the Bank of Bombay keeps its rate of discount at 
12 per cent, and the Bank of Bengal keeps its at 11 per cent, 
the Indian demand for silver has fallen off, and the price in 
consequence has declined to 43 13-16d. per oz. It is believed, 
indeed, that there would be even a greater decline were it not 
that the supply at the moment is very small. Even the 
demand for India Council bills and telegraphic transfers has 
not been active this week. The Indian banks are generally of 
Opinion that the stringency in Bombay and Calcutta will be 
Over in the course of a very few weeks now. | 

The fortnightly Stock Exchange settlement, which began 
on Tuesday morning and ended on Thursday evening, showed 
‘that the speculative account open for the rise in all depart- 
ments had been further reduced. Although the discount rate 





of the Bank of England was at the time 414 per cent, Stock 
Exchange borrowers were able to obtain all the money they 
required at from 3°4 to 414 per cent, and within the house the 
rates of continuation were very easy, generally ranging from 
about 414 to about 51g per cent. Butin spite of the growing 
ease in the money market, the bear account in some depart- 
ments, and the very small bull account in others, there is no 
more tendency than there was to increased activity. In the 
American department it is true a more cheerful feeling pre- 
vailed during the past day or two than has been observable 
for a considerable time previously. Operators here think that 
the bears in New York have carried their campaign so far 
that there must be a reaction. And they also call to mind 
that April is usually a good month in the market. But the 
general public is holding aloof, as it has done for many 
months now, and without the support of the general public it 
is hardly likely that operators will increase their risks very 
much, They will probably follow any movement in New 
York, but they will not initiate anything of themselves. 

Outside the American market the general feeling is that 
prices are more likely to go down than to go up, with two or 
three exceptions. It is known that preparations are being 
made for a re-arrangement and conversion of the Turkish 
debt, and for a considerable time past therefore there has been 
very influential buying of Turkish bonds. Egyptian bonds of 
all kinds are well held and firm too, and French Rentes are 
very steady. But generally international securities are 
thought to be entirely too high, and a considerable fall is 
expected sooner or later. It is believed the speculation in 
Berlin must eventually break down. Acombinationof great | 
bankers may postpone the crisis till the autumn, or an acci- 
dent may precipitate it, but scarcely anyone doubts here that 
there must be a crisis, and that the crisis must lead to a sharp 
fall in international securities. So again, few if any doubt 
that there must be a crash in the Argentine Republic and a 
heavy fall in all Argentine securities. Brazilian securities are 
steadily declining, and the finances of Italy, Spain and Por- 
tugal are in so bad a condition that the bonds of those coun- 
tries seem likely to go lower. South African gold, diamond 
and land shares have fallen heavily because of the forced 
sales by German speculators during the past few weeks. They 
may go lower still in consequence of the difficulties in Berlin; 
but a recovery before long is looked for. British securities of 
all kinds are depressed by the fear of a great strike in the coal 
trade. The notices given by the miners expire to-day, and it 
seems at present as if we should have a strike next week of 
over 300,000 men. 

Trade continues exceedingly good. The railway traffic 
returns, for example, show an increase on seventeen of the 
the principal lines of the United Kingdom during the past 
week from goods alone of £32,000 over the corresponding 
week of last year, when the increase was £19,000. Last year 
at this time there were heavy storms and floods which rather 
diminished the traffic, and therefore the returns are not quite 
so good as at first sight they look. Yet, taking the returns 
since the beginning of the year, there is no doubt that the 
volume of trade is larger now than it was twelve months ago. 
Speculative business has been almost entirely stopped by the 
high rates that ruled solong. There has been a great falling 
off in the orders for new ships since the beginning of the year, 
and the cotton trade continues depressed. But with this 
exception trade is undoubtedly good and profitable. The pros- 
pect of a great strike is therefore regarded with very great 
apprehension. If it takes place and lasts for any time it will 
affect every industry in the country and may stop the revival. 

The dispute extends over Yorkshire, Lancashire, the Mid- 
land Counties of England, North Wales and Scotland. In 
Durham and in the Cleveland District an arrangement has 
been arrived at, and South Wales is standing apart. Another 
meeting was held early this week between representatives of 
the coal owners and the miners, at which the coal owners 
offered to refer the question to arbitration if the arbitration 
were to be decided by the prices that have ruled since 1888. At 
a very large meeting of miners’ delegates at Manchester on 
Thursday the offer was rejected on the ground that the prices 
since 1888 were to be decided by the coal owners’ books, and 
that those prices were unduly depressed by the fact that the 
owners had many old contracts still running which had been 
entered into before prices rose. Now, however, those ‘old 
contracts have expired. It would seem that the miners would 
be willing to arbitrate if the decision were to be determined 
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by existing prices, but as yet the coal owners do not seem 
willing to agree to that. Finally, the delegates of the miners 
resolved that they would insist upon an immediate advance 
in wages of 5 per cent to be followed in July by another 
advance, also of 5 per cent. As most of the notices given by 
the men expire to-day, one of the largest strikes of the century 
will begin next week unless some arrangement is immediately 
adopted. The Dockers’ Strike in Liverpool still continues, 
about 30,000 men being out of employment, and there are 
various disputes on a small scale in several parts of the 
country. 

The wheat market continues without material change, the 
trade here being convinced that all the supplies required will 
be obtained without much advance upon present prices. 

The rates for money have been as follows: 
























































3 Open market rates. Interest allowed 
2 for deposits by 
ie 
—_ P Bank Bills. Trade Bills. wid Dise’t H’se 
ow 
& | Three| Four | Siw | Three| Four | Sia | Stock | At |7to14 
Months| Months| Months! Months| Months! Months| Banks.|Call.| Day:. 
Feb. 76 |46¢ --|44@ —|4 @ —44@5 |44@d |414@5 4 | 436/434-4534 
“ 1416 |4K%@ —144%@ —|4 @ — 44665 444@5 44@5 4 41¢'434-434 
* 2115 444@ —|\4 @ —|4K@ — 4465 44@ —'4 @5 3% 3%\4 -4 
“ 2815 |4 @ —|3%% —|354@ —'434@5 4 @5 3%@5 84g | 8%'4 -4 
Mch. 7 4144346 — 968 — 34S — 3166 414/S14@414 BgG43g| 8 8 |3%4-3%4 
“_14' 4 '2%@ —!2%@ —2%@ —384a1i |8%@4 34@4 216 | 214'234-2% 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows ; 


























Rates of March 14, March 7%. February 28. | February 21. 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. | Market| Rate. |Market 
PR cccccccscaces 3 2 3 244 8 234 3 214 
Berlin............ a 334 4 334 qd 334 5 8334 
Frankfort.......| 4 334 4 334 4 334 5 354 
Hamburg........ 4 354 4 85¢ 4 85¢ 5 336 
Amsterdam ..... 216 214 246 2% 214 244 216 214 
Brussels 34g 3 344 314 31g 3% 4 35g 
Madrid........ wa © 4 4 4 4 4 4 4 
ec ccsttcncs 4 344 4 814 4 33g 4 834 
St. Petersburg.. 544 516 516 6 546 6 5% 6 
Copenhagen..... 316 84% 34 31g 84 rg 3% 344 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. , 
compared with the last three years: 























1890. 1889. 1888, - 1887. 
£ £ £ £ 
Ns diccuck hdesnddieseesand 23,301,210} 23,101,680) 23,021,355) 23,338,900 
Pe GOGO, a. 6c kce dccccdcvccveder 9,498,245) 11,097,417) 13,538,266} 10,506,806 
SE ES, cnvcnncccochésecéocceus 23,393,772) 24,962,039] 23,441,447) 23,064,103 
Government securities............... 13,971,461! 15,499,861) 16,634,942) 14,136,141 
CRG BOGUTIIOB. 6 occ cc ccccccccccccccss 20,589,811) 23,834,938) 22,304,518! 21,436,104 
Pl dthnnctddsignesncocsinoawenenied 16,904,912) 15,259,473) 16,506,659) 16,470,951 
Se a WIR a inn cbc cdeccccdccde 23,756,122) 22,161,153] 23,328,014) 24,057,851 
Prop. assets to liabilities ..per cent. 51 4216 4 7-16 48% 
Ra cv cnteveseceeseves per cent. 4 3 2 344 
Tl icuthocenknsoiaans: edeveatinibes 97 5-16 xd 9716 xd node ees 
Clearing-House return............... 119,830,000/128,945,000) 143,723,000 138,916,000 








Messrs. Pixley & Abell write as follows: 


Gold—The Bank of England has received all gold since our Jast, there 
beirg no demand for any other quarter. The total purchased amounts 
to £185,000. Arrivals from Natal, £79,400; China, £14,000; Buenos 
Ayres, £27, 000; total, 120,000. 


Silver—There have been but few buyers sirce we last wrote, and a 
slight decline has taken place. Little hes been offering, and the ont- 
look seems good. Ariivals—New York, £119,000. Shipments—On the 
8th, £7,500 to Bombay. 


Mexican Dollars—Some arrivals have been sold at their melting 


value. There are no very recent sales torepert. Arrivals—From Vera 
Cruz, £72,000; New York, £11,000; total, £33,000. 

















The quotations for bullion are reported as follows: 
GOLD. SILVER. 
. = Le d. —s 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z.| 43% 444% 
Bar gold, contain’g; Bar silver, contain- 

20 dwts.silver.oz.| 77 10 77 10 ing Sgrs.gold.oz-| 44% 4il¢ 
Span.doubloons.oz.| ......-- | ssecsees “ake silver...... oz.| 47 8 16] 47 9-16 
8 Am.doubloons.oz.' .......2 |) seceeees Mexican dols....oz-' 421 42% 























The following shows the imports of cereal produce into the 
United Kingdom during the twenty-seven weeks of the 
season compared with previous seasons: 

















IMPORTS. 

1889-90. 1888-89. 1887-88. 1886-87. 

WRG. cocceececes cwt. 28,0i4 ree 32,951,097 25,167,454 26,732,17 
Barley....... © eesece « 9,83 0,4 11,667, 581 10,759,999 11,045,199 
TED eavcadecess eeccece 61935:457 8,846,318  9,023,80 7,809,259 
eescccocconccce: --- 1,000,572 1,142,893  1,930,06 1,322,381 
PORMB 505. cosc'ccccecees. 1SGTP 1,592 2,422 1,405,257 1,416,719 
Indian corn........... 16, 883, 349 13,761,487 11,689,523 13,758,386 
Flour coveee 8,91 7,550 7,975,679 9,947,861 8,792,475 


























Supplies available for consumption (exclusive of stocks on 
September 1): 





1889-90. 1888-89. 1887-88. 1886-87. 

Smpenenes eaene. cwt. 28, sony! 77 ety 097 25,167,454 26,732,170 
tmports of flour ...... 9,830,466 7,975,679 9,547,861 8,792,475 
es of home-grown. 27, 310, 700 19,702, 066 22 ,936,727 18,906,958 
Total.......00.-.-. 65,155,243 60,628,342 58,102,032 54,431,603 
1829-90. 1888-89. 1887-88. 1885-87. 

Aver price wheat week.29s. lld. 30s. 14. 308. 64. 323. 7d. 
Av. prise wheat season.30s. Od. 31s. 71. 30s. 21. 323. 7d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888. 
wei 2,225,500 2,198,500 # 1,831,500 1,654,000 
Flour, equal ‘to aa 290, 000 293,000 201,000 6 ,000 
Maize ... ..... .Qrs. 562.000 623,500 279,000 250,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
March 28: 

















London. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
ome OEP OBiiaceceass d.| 23% | 43% | 43% | 43% | 4313yg) 431316 

nsois,new 2% percts.| 9716 | 97716 | 97516 | 97516 | 9731¢ | 9738 

do for account. .... 977, 9719 97716 7 33 714 | 977; 
Fr’ch - eonper - Paris) fr.|x7°65 (87°85 |87°9 87°9719|87'9749 87 ‘97 

U. 8. 4198 of 1891. ...... 106 106 106 106 106 106 
U. 8. - of gor, nite atdees 125 125 124% (124% [124% |124% 
n Pacific........ 7444 | 741, 74144 | 74% | 7433 | 74% 
Chie. Mil. & St. Paul....' 7049 7014 | 7072 7055 7O% 701g 
Nlinois anne “2S ON 17% (118 117% |117% (|118 117% 
Lake Shore.............. 10 110 110 110 11033 {1101 
ioutevilis é Nashville..} 871g 87 867. 86% 8672 863g 
Mexican Central 4s ....| 734g | 7312 | 7338 73 73% | 73% 
N.Y. Central & Hudson.;111 11019 (110% /i10 110%g 'x091 
N.Y. Lake oo. * —— 26), 2618 | 255, 25lo | 25% 25% 
do. 2a cons....... 104%, |1043g ,104 10349 |10349 (10348 

Norfolk a: Weare, pref.; 624 62 62 62 62 62 
oe Pacific, pref.. 7419 75 751 735 76 7572 
Pennsylvania..... ...... 555g 555g 5519 551g 555g 551g 
Philadelphia & Reading.| 205g | 2038 | 20% 2038 205g | 20738 
Onion Pacific............ 643g 6133 6410 6444 64% 64% 

Wabash, pref.........-. 31%) 314 _ | 31% | 31 3l3g | 31 | 31's 























Commercial and Diliscellaneous Tews 


NATIONAL Banks.—The following national banks have 


recently been organized : 


4,263—The First National Bank of Seymour, Texas. Capital, $50,000. 
A. M. Britton, President; D. D. Wa!1, Cashier. 
4 264—The First National Bank of Del Norte, Colorado. Capital, $50,000. 
William H. Cochran, President; Charles W, Thomas, Cashier. 
4,265—The First National Bank of Bowie, Texas. Capital, $50,000, 
Z. T. Lowrie, President; T. C. Phillips, Cashier. 
4 eS First National Bank of Luling, Texas. Capital, $50,000, 
J. V. Hutchins, President; W. O. Richardson, Cashier. 
4, 267—The Citizens’ National Bank of Waynesburg, Pa. Capital, $50,- 
G00. George Wis+carver, President; J. C. Garard, Cashier. 
4 268—The National Bank of nga’: Iowa Capital, $50, 000. D.S. 
Sigler, President; Chas. T. Cole, Cashier. 
4,269—The Groesbeck National Bank, Groesbeck, Texas. Capital, 
$50.000 
Capital, 


L. J. Farror, President; R Oliver, Cashier. 
$500,000. J. N. Cornish, President; F. B. Johnson, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchan- 
dise. The total imports were $8,912,636, against $11,343,902 
the preceding week and $12,287,268 two weeks previous. The 
exports for the week ended March 25 amounted to $7,068,264 
against $7,617,466 last week and $7,116,874 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) March 20 and for the week ending (for 
general merchandise) March 21; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





4,270—The National | Bank of Commerce of Omaha, Nebraska. 

















For Week 1887. | 1888. | 1889. | 1890. 
ry Goods...... $2,212, 509| $2,093,628] $3,438,607, 32,956,667 
Gen’! es 6)514,097| 5,660,351] 7,816 946, 5,955,969 
Total........| $8,726,606] $7,753,979| $11,255,553, $8,912,636 

Since Jan. 1. 

Dry Goods...... $35,271,173| $37,660,864) $40,082,698) $42,630,360 
Gen’l mer’dise..| 72,803,226] 77,334,097, 82,715,501] 76,020,346 
Total 12 weeks.|$108,074,3991$114,994,961/$122,798,199'$118,650,706 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 25 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1887. 1888. 1889. 1890, - 
For the week....| $4,990,425) $3,784,360) $7,307,241; 87,068,264 
Prey. reported..| 63,554,709) 64,207,053) 74,564,539) 74,941,134 
Total, 12 weeks.| $70,545,134| $67,991,413) $81,571,780} $82,009,398 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 22 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1880: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. New York City Bank Statement for the week ending March 
it E is. Imports. 22, 1890, is as follows. We omit two ciphers (00) in all cases. 
. Week. Since Jan.1. Week. {Since Jan.}. Loans. | Specte. | Legals. 
6 Britain..cs coc. 168 nn ~~ eames $5,4 
_—- eeeee oe @eeeeeeneel|  é « vin eeeee $ eereceees| - se e¢ee8- 2 »243,580 
iinet  ¢unneel. _- pieeemees $366,061 462,561 
one oe ki: ee Lt )3=—Ssxeweccces 70,238 
ndinn sennenine iatianin 1,60 PRT i 4,842 
South 2 America. his citianiad 246,267 601,268 2,492 46,087 
All other countries...;  ~——........ 15, 500 28, 135 221,926 
Total 1890 ....... $252,435) $1,991,155; $396,688) $3,054,651 , 
Total 1889 ...... 1,425,477) 5,967,026 195,736 12 204 y 
Total 1888 ...... 275,450! 3,430,029' 607,773) 2 733, 978 20 
Exports. Imports. $1 
Bilver. = ¢ ¥ 
Week. SinceJan.1. Week. Since Jan.1. 
Great Britain.... .... $261,319; $5,428,898;  ........ $70,110 14 0 
tpn: sintieauedl  - .. mneeinmibin a.  sescshess 1, ar 1] 8 
West Indies...... .... “3,840 32,572) $1,947 83,214 8, 
lilies niniiiaiiaindl 22,612 92°612| 22,740 56,95: 2 
Bouth AmericS....cccl |§« ccccccee 9,799 5,126 49,287 
te ER aa meee eel ema? | 92,348 
Total 1890... ... $287,771) $5,512,881 $29, $13, $363,036 1 
Total 1889. ...... B00 5a0\ 4,144,474 - yes 381,894 
Total 18#8....... 200,539 002,467) 062| 571,121 ‘ 




















Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
60 Bank of America...... 211-212 
7 9th Nat. B’k of New York.158&1 
25 National pot ee 30415 

20 East Side Bank.......... 114 
71 Phenix Nat.B’k,$20 each. 13912 
8 City National Bank.......F 00% 
. N. Y. Produce Exch. Bk. 113% 
Nat. Bank of y .-yanunam .209% 

j 30 Holland Trus 20 


24 U.S. Fire Insi rance Co..162 
40 New York Fire Ins. Co... 69% 
15 Nat.FireIn.Cvo.,$37 50 ea. 67 
5 New York Life In.&Tr.Co.701 42 
20 German-Amer. Ins. Co.. 3071, | 
50 Liberty Insurance Co.... 651g 
20 RutgersFireIn.Co.$25 ea. 130 
§ 21 United N,J.RR.&Can.Cos229 
1,232 ay klyn 4 RR.161 18-1624. 
13 Pat.&Hud.RR.Co.$50 ea.161 
100 Chic. AIC RE. Co ,com.130 
200 Mem. & Char. RR. Co.... 60 
1 Membership N. Y. Cotton 


Bon 
| -_ 000 Valley RR, Co. of 
| Ohio, consol. 6s, 1921.M&8S.103 
| $20,000 B’klyn Elevated RR. 

Co., 24 mort. 58, 1915,J&J. 881g 
$15, 000 St.L.Ark.& Tex.2aM. 23% 
$1, 000 Hour. & Tex.Cent .RR., 

2d mort. 6s, temp. ow ...12053 
— 000 Mil.L.Sh.& West.RR., 

rity cony. gg 15 F&A, "10053 
$2,000 Mich. Cent., 1st regis- 

tered: oup: n 7s, 1902, eo 126% 
$1,000 Illinois Central RR. 

Co., 2s Be. registd.,1921, F&A.115%4 
“wy Licht. Carrolton&West. 

R. Co., 68, 1916 94144 
| 835, C00 Sav. & West. RR. Co., 
Ist.con.5s,guar.,1929,M&S. 94 

$6,000 Toledo St. 1 ouis & Kan- 

sas City RR., lst 68 ........ 96 
$5,000 Shen andoah Valley RR. 

gep. mort trust oe . Sle 
w 6 oa ‘we salle Nes 
$500 each. "114g 
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1901, F 

Exch’nge (all dues pd ). wre $10. 000 City of 77 -Y.,tax relief 

100 American Dist. Tel. Co. 7 7s, Nov., 1890, M&N....102&int. 
onds. $1,319 28 claim’ agst. Marine 

$390 American ‘Fire I 8. Co., National Bank, 60 p,c. paid. 6 

_ 6 per cent cert. of 1877 oe $1 0 


United States Sub- Treasury. —The f following | table shows 
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the rece ay and payments at the Sub-Treasury in this city, as 
well as the balances i in the same, for each day of the wee 
Balances. 
Date. | Receipts. Payments. |“ Ooi, \Ooin Cert’s.| Ourrency. 
+ ee ee ee ee pee 
Mch,.22; 2,074, 533, 2,559, 374 163,011,563) 10,361,050 5,495,401 
os 24 2 618, 661) 2,674,333 | 163, 0v0, R22 10,451,146, 5,360,373 
“ 25) 3,162, ,673| 3°617 678 163,08 6,6! 0} 9,779,458, 5,541,229 
“ 96) 2,441,715) 2,517,171 |162,917, 103) 10,106,756 5,258,021 
? A oe rphsid 2,423,212' 162,994,207; 10,490,161, 5,222,21 
“ 28) 3,012,567) 25885 818 |163,000,487 10,782, ,220 5,050,624 | _» We omit two ciphers in all these res. + Including, tor Boston and Phila® 
‘phia, the item “d ban 
Total | 16,15°,062| 16,677,586. . | se ncesticesaenelilamauinaans 
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DIVIDENDS: 
The following dividends have recently been announced: 



































| Per | When Books Closed 
Name of Company. Cent. | Payable.| (Days anclusive.) 
Railroads: 
Delaware Lack. & West. (quar.)..| 1% [April 21|)April 1 to April 21 
Georgia RR. & Banking (quar.).... 2% /April 15/April 2 to April 14 
Long Island (quar.)............... 1 May 1\April 11to May 1 
Missouri Pacitic (quar.)........... 1 April 15|April 1 to April 15 
New Castle & Beaver (quar.)..... Zig [April 1j.........ccccccccccces 
Norfolk & Western, pref.......... lle |April De sitevededcccevsccdens ° 
— "= es ic., (quar. f im ey : stébbocddebeendesses . 
o do special guar. (quar. 6 —7- | 
Raleigh & oz. peawesucevetebaus | 3 April _— 21 to April 1 
B 
Gallatin National................-. | 6 April 7,Mch. 27 to April 6 
iscellaneou | 
New Eng. Telephone & Telegraph. 75c. |May 15jApril 3toMay 5 








Murray * Of this 1 per cent is an extra dividend. 
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City Railroad Securities—Brokeis Quotations. 





— Parties desiring municipal, railroad or State bonds for 










































































ckerSt-& Far ¥/cSik] 38 38 HighthAv Scrip Ga 151d 105110 investment are invited to consult the advertisement of Mr, F. 
° u y VvV.—- BC 8, + 
ist mort. 7s., 1900... 112 {135 | 42d & Grnd St. F'ry—Stk. 200 |... Kloeckner in the INVESTORS’ SUPPLEMENT of this date. 
Br’dway & 7 v.--Stk../220 (225 || 1st mort., 78, 1893....... SE ee. 
lst  mort., 58, i904....... 106 108 42d itn Manh-& St.N.Ave. 139 if 
308, 1014........ st mor 8,1 : 5% 
B’way Surface b'ds...1924'105 (106 | d mort., i +e lease 59 65 8 
Bonds guar., 5s, 5....| 92 96 | Houst. W.St.& "4 —Stk 20 soll Banking amd Finance 1. 
ykipn City—Stock..... 162 (165 |: Ist we is, te pectiabe 109 {110 ~ 
fot more; fe ive tos 89 | Sadota'avecmaioae= <0 | 
q o 48, 1908...6.-. econ ave. toc 105 {10 
Cent Crosstown—St’k../140 (145 lst mort., 5s, 1910........ 105 107 SPENCER TRASK & Co., 
ose BEN SRR aii tt (ae (SHMANE egg Hee BANKERS 
4 .& E.Riv.— 9 mo 8, weeee eel 105 (106 : 
ls. 7 6 (ieee 117 /120 |,Third Ave.—Stock......... 240 250 Nos, 16 and 18 Broad Street, New York City. 
Christ re Nt St.--Stk. tr grezee |_Bonds, 5s, 19: Apr ag ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
Dry Di'EB.4 Baby —Sik [138 [140 ||"Istmort. 78 1803. |t0s (id; | =TRANSACT A GENERAL BANKING BUSINESS. 
nn mort., 78, i893. -/105 |108 All classes of Securities Bought and Sold on Commission. Special 
A wely & B. b B.—Serip Gs... 199 13 attention given to Investment Securities. Direct wire w each office 
Eighth Av.—Stock......... = and to Philadelphia, Boston and Chicago. 
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WALL STREET. FRIDAY, March 28, 1890-5 P. M. 

The Money Market and Financial Situation.—The week 
has been remarkably quiet at the Stock Exchange and busi- 
ness keeps within the narrowest limits. Even the excitement 
of wide fluctuations in certain specialties is now lacking, and 
the most assailable stocks appear to have settled down one 
after another near to a hard-pan basis- 

The most important news of the week was the U.S. Su- 
preme Court decision in the Iowa railroad cases, wherein they 


have reversed the lower court, and hold in substance that the 
regulation of railroad rates by State commissions must 
reasonable, and that the legislatures or their commissioners 
cannot be both the makers of the law and the judges of its con- 
stitutionality. The latter question must be left for the courts 
to decide ; otherwise the «compelling of railroads by law to 
carry freight and passengers at rates which will ruin them, is 
taking property without due process of law, and is therefore 
unconstitutional. The decision is very comprehensive in its 
scope and is calculated to give encouragement that property 
rights must be respected throughout this country. 

When a man in London buys the mortgage bond of a rail- 
road in Iowa, or a man in New York lends his money on the 
mortgage of a farm in Kansas, it is plain that an interesting 
situation immediately arises. If the local legislatures are to 
have the power in any way to destroy the property or to re- 
lease the obligor from his agreement to pay, the respective 
bonds and mortgages in such States might not be worth the 
paper they are printed on. 

The INVESTORS’ SUPPLEMENT to-day publishes a list of all the 
principal stocks and bonds on the New York Stock Exchange 
now selling at prices which make them yield about 6 per cent. 
The list is rather an interesting study, as probably more than 
half of the securities named are kept down by distrust of the 
management of the respective corporations, or by apprehen- 
sion that the present rate of interest or dividends can not be 
continued. e have not space for the bonds, but quote the 
list of stocks as follows: 

STOCKS YIELDING ABOUT SIX PER .CENT. 














, Rate of Price 
NAME. Dividend March 25th. 
Per Year. 
Per Cent. | Bid. Asked. 
Belleville & Southern Illinois, pref......... 6% | 10 ania 
Se I. oro ncencécceuseoeeronedece 31g Sale 54% 
EE OO 5 Sale 72, 
SE Sn nncoecenengneesseaneseeseces 2 Sale 301g 
ES ee 8 Sale 130% 
East Tennessee lst pref.............. ios eeds 5 71496 C73 
Flint & Pere Marquette pref................ 6 100 101% 
Lake Erie & Western, pref...............-.. 4 Sale 641, 
Louisville & Nashville. ..............-.ccce 6 scrip. Sale 841, 
Marq. Houghton & Ont. pref............... 6 87 91 
Milwaukee Lake Shore & Western......... 7 0 5 
“ “ as pref... 7 1084g 112 
Oregon I vinsciconnsentccnsevon<s *d1g Sale 47 
. “ | ORE AER IERS 7 91 94 
I... nc inubicinatensannnscese 6 97 98 
Richmond & West Point Terminal pref.... 5 78 79 
Rome Watertown &  paammenineee i iebinanids 6 104 106 
St. Paul & Duluth pref ...........ccccccccce. 5 Sale 831, 
‘Tennessee Coal & Iron pref...............6. 8 Sale 100 
Western Union Telegraph.................. a% Sale 81% 











* This is amount paid in calendar year 1889. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 24 to 5 per cent, 
with 4 per cent as a fair average; to-day the rates were 
374@ 5 e c. Prime commercial paper is quoted at 54 p. c. 

e Bank of England weekly statement on Thursday showed 
@ gain in specie of £147,000, and the percentage of reserve to 
liabilities was 46°10, against 51°48 last week; the discount rate 
remains unchanged at4 percent. The Bankof France gained 
5,350,000 francs in gold and 2,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 22 showed an increase in the surplus reserve of $2,365,- 
625, the total surplus being $3,416,425, against $1,050,800. 

















| 1890.  Differen’sfrom| 1889. | 1888. 
| Mar. 22. Prev. week. | Mar. 23. , Mar. 24. 
$ | $ | $ | 
Pe | CE was cencnne 60,762,700 —s... § citians 
ae | SEL. 66eneseann | DERG | wiusceesac 
Loans and disec’ts 403,531,200 Dec.1,156,900 421,311,400 369,377,800 
Circulation .... .. | 3,637,500 Inc. 3,637,500 4,277,200 7,613,900 








Net deposits. ..... 411,435,100 Inc. 981,100 441,502,700 375,077,100 
SED sexensadces< 81,480,300 Inc. 1,010,000 82,218,700 72,541,200 
Legal tenders....| 24,794,900 Dec. 399,100 34,855,900 30,641,100 


Reserve held.... 106,275,200 Inc. 2,610,900117 ,074,600 103,182,500 
Legal reserve. ... 102,858, 75 Ine. 245,275 110,375,675, 93,769,275 


Surplus reserve.) 3,416,425 Inc.2,365,625 6,698,925 9,413,225 


Foreign Exchange.—Exchange has been firmer this week, 
and some sales of stocks here for London account have been 
one of the causes for a stronger tone, posted rates having been 
advanced to 4 8 and 4 8744@4 88. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 84@4 8414; demand 4 863%@ 
487. Cables 4 27@4 8714. 

The following were the rates cf domestic exchange on New 














York at the under-mentioned cities to-dav: Savannah, —e 
par, selling 4%@'% premium; New Orleans, commercial, 
50c. premium; bank, $1 premium; Charleston, buying par. 
selling 14; premium; St. Louis, 50c. per $1,000 premium; 
Chicago, 40c. per $1,000 discount. 

The rates of leading bankers are as follows: 

















March 28. | Sixty Days. Demand. 

Prime bankers’ sterling bills on London..|485 @...... 4 8714904 88 
i aaa, ceamecnmaiainies 482%a4 83 | _ ......-- 
Documentary commercial...... smithiae 4 821904 82%/ _—=............ 
i cisninnnce sdnesdente ootsennt 520 @5 19335 1716205 16% 
Amsterdam oe | REE SES e 5s Se 40'42@401, 4014740516 
Frankfort or Bremen (reichmarks)........ 94% 0947, 951909558 

Coins.—Following are quotations in gold for various coins: 
Sovereigns... .... $4 S86 @$4 90 |Finesilver bars.. — 9542 — 96 
3 ge nobk bie 386 @ 390 /|Five francs....... —--—- @—95 
X X Reichmarks. 4 74 @ 480 |Mexican dollars.. — 7440 — 75% 
25 Pesetas.... .. 480 @ 4 87 uncommere’1— 74 @ — 75 
Span. Doubloons.15 56 @15 75 |Peruvian sols..... —70 @—T72 
Mex. Doubloons.15 55 @15 65 /|English silver....482 @ 4 86 





Fine gold bars... par @3,gprem.'U.S.tradedollars —75 @ — 78 
United States Bonds.—Governments have been steady and 
quotations are unchanged. The sales to the Treasury have 
been $1,396,900, of which $1,237,300 were fours. 
The statement for this week is as follows: 
































444 Per Cents due 1891. 4 Per Cents due 1907, 
Offerings. |Purch’es.| Prices paid. Offerings. Purch’es. Prices paid 
Baturday...| $42,600) $42,80C)_—..... ‘$1,005,100 $1,005,100 128 
Monday..... 3,000 3,000 1033¢ 3,090 3,000 128 
Tuesday.... 51,000 51,000 10346 75,500 75,500 123 
Wedn’sday. 10,000 10,000 10344 45,350 45,350 123 
Thursday... 52,800 52,800 10334¢ §7,850 87,850 128 
PeIGRG ccccce] ceccccce| cecccese 103% 20,500 20,500 123 
Total. . ..| $159,600) $159,600) 10346 1,237,300 $1,237,300 128 























The closing prices at the N. Y. Board have been as follows : 





| penned Mar. | Mar. | Mar. | Mar. | Mar. | Mar 
Periods| 22. 24. 25. | 26. 27. 28. 


| 

4198, 1891. ..,...reg.|Q.-Mch.|*10319 * 10312 *1031g *103}2 *1039| 1031g 

4los, 1891._... coup.,Q.-Mch.|*103% 319-%*10319 *10312 *10319 

4s, 1907... _.....reg.:Q.-Jam ./*121% *121%' 122 *121% *1217%)/*121% 

is Ee scses << — «| 122% 7122 % *122% *122% *12278/*122% 

6s, cur’cy,’95....reg.\J. & J..*116 *116 (“116 *116 (*116 (|*116 
....reg./J. & J.\*118 |*118 | 

6s, cur’ey.’97....reg.'J. & J.\*120 \*120 |*120 (*120 \*120 |*120 

6s, cur’cy,’98....reg.|J. & J..*123 (*123 (*123 (*123 *123 |*123 

6s, cur’ oy,’99....reg.|J. & J.\*125 |*125 (*125 (*125 *125 *125 

* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—The dealings in State bonds 
at the Exchange for the week, have been better distributed 
than of late, and embrace $10,000 La. consol. 4s at 95%; $1,000 
No. Car. special tax, class 1, at 6, and $10,000 6s of 1919 at 127; 
$3,500 Ala., class A, at 1075g; $20,000 Ga. 7s, gold, at 102-103; 
$1,300 Tenn. set. 3s (small) at 7114; $5,000 Ala. cur. 4s at 
1075g-34, and $15,000 So. Car., non-fund., at 3144-14. 

Railroad bonds have been strong in tone, though dealings 
have not yet assumed large proportions. Among the features 
of the week may be mentioned the Ches. & O. consol 5s, which 
were more active on Wednesday, and the Fort Worth & 
Denver City ists, which on a fair business have advanced to 
10634. On Thursday At. & Pac. incomes and Mil. L. Shore & 
W. 5s were ag age active, as were also Union Elev, 
ists and Wis. Cent. incomes, the latter having advanced to 
61. O.1. & W. 2nd reorg. certificates on Thursday advanced 
to 55—a gain of 214 per cent—and close at 5414. Erie 2d con- 
sols dropped to-day to 9814, against 10114 last Friday. 


Railroad and Miscellaneous Stocks.—In spite of the 
favorable bank statement on Saturday last and the easy 
money market, stocks are still dull. After the announcement 
Tuesday morning of the U. S. Supreme Court decision in the 
Iowa railroad cases, to the effect that what constituted ‘‘ rea- 
sonable” rates could not be finally determined by railroad 
commissions or legislatures, but was subject to judicial 
review, the grangers spurted a little, but soon became listless 
again. Prices, however, throughout the list have been gen- 
erally higher than a week ago. Missouri Pac. has been strong, 
and the usual ggg | dividerd of 1 per cent was declared 
Thursday. Chic. & East Ill. pref., too, on dividend pros- 

cts has advanced from 76 on Friday last to 8514 to-day. 

. N. Alb. & Chic. recovered to 44, but closes to-day at 4214. 
Tenn. C. & IJ., after advancing to 57 on Monday, is down again 
to 5034; Flint & P. M., also, on quite active sales, has fallen to 
-32 from 35 on Saturday last. The Villards have been advanc- 
ing, O. T. being active and up to 39 on Tuesday, but has fallen 
to-day to 3734; it was reported that astrong bull pool had been 
organized in this stock to realize the profit between the pres- 
ent price and the book value incase of liquidation. On 
Wednesday Ont. & West. was quite active at higher 

rices; the dealings were reported to be on London account, 

he Vanderbilts are strong in tone. To-day Erie was more 
active, and closed at. 124, against 12514 last Friday, although 
the February earnings show a large increase. 

Trust stocks are no exception to the general rule of dulness, 
Sugar closes to-day at 64, against 6934 last Friday; Lead 17%. 
against 181/; Pipe Lines 84%, against 873,. Thenew American 
Cotton Oil stock, common and preferred, in place of the old 
Trust certificates, came on the “unlisted” department on 
Monday, and close to-day at 19and 70 respectively. The Chi- 
cago Gas Trust dividend was paid to-day. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 28, AND SINCE JAN. 1, 1890, 



































HIGHEST AND LOWEST PRICES a Range Since Jan. 1, 1890. 
ry) e 
STOCKS. Saturday, | Monday. Tuesday. |Wednesday, |! Thursday, Friday, | Week, ’ ; 
March 22. | March 24. | March 25. | March 26. | March 27. | March 28. |Shares.| Lowest. Highest. 
Active RR. Stocks. 
Atchison Top. & Santa Fe.. 37 37141 37 #£«®937% 3714 3818) 37% 3753 37 #£«&237 36%, 37 | 41,126) 303g Jan. 15; 3816 Mar. 25 
cased bimn inmiiet *71lo 7244) T7210 7219) *72  T2%) 7219 T2190) 72g 72 1,000; 715g Mar. 19; 77% Jan. 15 
Canada Southern ..........--- 545g 5453) 5419 551g 4% 55 545g 55 55 5534) 5449 5410) 3,830) 52% Feb. 27) 5614 Jan. 23 
Central of New Jersey.....--- 12119 121%! 1214212149 12149 12119/*120 ...... *120 122 | 121 121%) 1,700/115%2 Feb. 4127!9Jan. 3 
CREE PUNGEIED. 6 occ ccccceccess *31% 3244; 32 £32 3032 3019; 305g 3058) 30 #£30 30 30% 195} 30 Mar.27| 35 Jan. 4 
Chesapeake &O0.—Vot.Tr.cert.| 2253 22%/ 2258 227%) 2258 22%) 23 23 23 2358] *22% 23%) 2,944) 2215 Feb. 24; 2718 Jan. 2 
Do do ist pref..; *5810 61 59 59 59 59%; 59 £59 6012 60%; 59% 59%; 1,05) 58 Mar. 1) 65% Jan. 9 
do 2dpref...| *381, 40 39 «8639 38142 3842) 38% 38 39% 40 39% 39% 740) 3710 Feb. 21!) 4533 Jan. 9 
Chicago Burlington & Quiney. 107. 10715; 107 10742) 106% 10753] 107 10733) 106% 107 seet 106%) 8,355)1015g Feb. 21/1085g Jan. 27 
Chicago & Eastern Illinois...) “3042 31 31 3219) *32 3319) 321g 32 31g 33%) 32 — 32 1,247) 2619 Feb. 3) 375g Jan. 27 
pre 77142 7712) 774 81 801g 8llo) 82% 824 85 3544 8514] 1,068! 70 Feb. 3) 88 Jan. 27 
Chicago Milwaukee & St. Paul. 685g 69 6814 69353) 6833 69 681, 6873) 68% 6873) 67% 6833) 44,797) 6616 Mar. 4! 7luJap. 28 
Do ref ee Dl senses masiin *116% 11744; 117 117 |*116%117%4/ 117 117 345/1131g Jan. 17/117% Mar. 13 
Chi a Eee ene 110% 111 | 110149111%4) L1ll4g1111%9) 111 111%) 111411159) 110% 1114) 9,017;107 Feb. 21/1128 Jan, 27 
pref.|*141 142 (|*141 142 (*141 142 41 141 |*141 142 /|*140 141 130/140 Feb. 5/1484 Jan. 3 
Chicago Rock Island & Pacific. 931g 9415) 93% 94 93 9414) 9333 94 9333 94 | x92 9219) 41,546) 8810 Feb. 19! 985g Jan. 4 
Chicago St. Louis & Pittsburg’) *16% 1712! 1742 1742 *17 18 *161g 1749) ‘1619 1719) *16 17 2 1510 Jan. 16) 1814 Feb. 26 
0 pref.| *5014 52 5012 50%) 48% 50 | *49 50 | *4914 5014) 48% 48% 525] 4310 Jan. 13! 53 ~—Feb. 26 
Chicago St. Paul Min. & Om..|} *3114, 33 325g 3258) *31llo 33 32% 32%) S2ZIg S21) ...... ...... 300} 31 Mar. 6) 35 Jan. 27 
0 de. ee " séswes a seeses cesses TT” Sescdel, enntas Gane+el  ecaees 92 Feb. 19) 9742 Jan. 
Cleve. Cincin. Chic. & St. L.. 707% 71 7 7133} 70% 71 70% 707%) 71 “71 704 71 5,694!) 6615 Feb. 21) 7353 Jan. 29 
Do pref. *9814 98: 984 + 98% 9814, 98% 98% *98 98%) *v71g 98% 447, 96 Feb. 17/100 ar. 13 
Columbus Hocking Val. & Tol.| 22 2238) 2: 22% 22%; 22 22%; 22 23 22 2 »864| 1815 Jan. 13) 237% Jan. 25 
Delaware Lackawanna «West re — 135% 13655 136 136)9/| 136% 13655 13619 13678) 135% 13635] 17,240/134%5 Jan. 7113838 Jan. 9 
Denv. Tex. & Ft. W ..assented| * 33%) *33 3319) 335g 3353) 3314 337%, 3312 3312} 33 33%) 1,202) 30% Mar. 1| 3642 Jan. 28 
East Tennessee Va. & Ga..... "TRle 9 81g 8le lly 8loi *84 9 *slo 9 *8 9 990} 8lo Mar. 24! 10 Jan. 28 
lst pref.| *7142 73 | *71l% 73 | *71l% 73 71% 71% °*71 #£«x373 *71 72% 25| 67 Jan. 6) 74 Feb. 13 
2d pref = 23 2219 2219) “22% 23 | *22% 23 | *22% 23 | *22 23 100) 20144 Jan. 20; 24 Feb. 7 
Flint & Pere Marquette NES 35 34% 35140) 33% 347%) *3219 3419) 31% 3249) *31L 3210 »870| 2515 Mar. 11! 3519 Mar. 24 
Oe ER 98 10014; 100%101 |*100 10114; *99 100%) 98144 984) *9712 100 2,247| 9552 Mar. 11/101 Mar. 24 
Miinois ‘Central seadllta aarti tice inieeeinel 1154 11534} 114% 114%) 115 115 |*114%116 11532 ve 115 115 1,250} 11414 Mar. tice ¢ Jan. 31 
Lake Brio & Western. Sthheiataaeite 1712} 1758 1753) 1710 17%) 1719 1758) *1738 17%) *174%4 1758) 1,075) 17. Feb. 1944 Feb. 1 
ela 643g 6453) 6414 647s) 6410 6 644, G4lo) Gilo 6456 63% 64%4/ 3,802) 62 Mar 68 Jan. 31 
Lake Shore & Mich. en i 107 107 | 107 107s! 10678 10733) 107 10744) 107144 10742) 107 10738) 7,405/1041s Jan 15/1079 Mar. 17 
SS eee *87 8819) 8842 88149; *87 884 89 89 88 8814; 88 88 220| 86 Mar. 1, 91%oJan. 8 
Louisville & Nashville........ 84% 847) 84% 85 841g 845g) 84 845g) 841g th 831g 83 33,811) 8214 Feb. 24) 91% Jan. 2 
Louis. New Alb. & Chicago .. 39 4 40 4l 4llg 43%) 425 44 44 451 4219 42%] 11,740) 37 Jan. 13) 5415 Mar. 10 
Manhatian Elevated, consol. .\*106%4 a 106144 10744 106% 1065s) 10612 10619] 10619 10819 10633 10638; 1,580/100 Jan. 14'109%4 Mar. 15 
Michigan Central.............. 96 *97 98 9734 9714) *9710 98 98 98 | *97 98 137; 92 Mar. 4) 9853 Mar. 17 
Milwaukee Lake Sh. & West..| *91 OS *92 95 | *90 95 | *90 95 92 92 | *90 95 150) 917% Mar. 3104 Jan. 23 
Do st 113 \*106 11249\*10814112 109 110 109 10919/*108 112 1,100\109 Mar.26:117 Jan. 23 
Miss. Kan. & Texas, es rec.| *93% 1l0lo| *9% ....-.- *9lg 10 *91g 1014) 1 *9lg 10 125) 9lo Mar. 20! 125g Feb. 8 
Missouri Pacific............... 73% 7353) 7344 74 731g 73%1 7318 744) 735g 7438! 73 7319) 94,791) 70% Feb. 17| 7644 Jan. 27 
Mobile & Ohio................. *143,; 1619) *14 16149) *14% 15134{ *143% 1544] *1l4¥o 14%) 14 14 100| 13 Jan. 7) 1818 Jan. 28 
Nashv.Chattanooga&S8t.Louis|*102 10419)"102 104%) 104 104 '*102 105 |*102 104 |*102 104 40102 Jan. 6104 Feb. 1 
New York Centrai & Hudson.|*1063%: 10714; 107% 10744; 107 107 10612 107 107 107%) 10741074 1,049'106 Feb. 19'1085g Mar. 14 
New York Chic. & St. uis. . 17 1733} 1748 1744) 17% 17%4| 17 17 "a7 1819} 17 174 850} 16 Feb. 24: 18% Jan. 27 
Do 1st peot "79> 71 70 70 | *70%4 71 70 7018; *70% 71 701g TO0l 135| 70 Jan. 7! 7lleJan. G 
Do ref.| *39 40 39 39 *39 40 3912 39%) *39 3944) *39 39% 375| 36 Feb. 21! 39% Mar. 21 
New York Lake Erie & West's 251g 2552) 25 2538, 24% 25 247% 247%) 245 2518) 23% 2412, 16,740) 237% Mar. 28 27% Jan. 29 
Sees 00lClC4 Pe Oe eee 61 i er 6144 6114) *60 6142 425; 60 Jan. 21, 6544 Jan. 29 
New York & New England.. 4633 461¢) 465% 46%) 46% 46%) 4610 4653) 46%3 46%) 455, 46%4| 10,415) 484, Jan. 7 4914 Feb. 1 
New York Ontario & West....|. 1753 1753) 1755 17%] 17% 1730) 17% 184) 18% 1833} 17% 188! 11,400) 1714 Mar.11 20%4%Jan. 4 
Bow tetk Guaygecien. &West.| *6 7 610 653) 6 Glo) *614o 6%) *B G4! *6) 6%) 1,050) 633 Mar.25 7% Jan. 9 
pref.) *28 9 *28 29 *28 29 28lo 2815) *27% 29 *27lg 28le 25) 27 Feb. 27. 3110 Jan. 25 
Nortolle & Western GES. *19 1919; *19 1919; *19 1919} *19 1910} *19 1919} 1918 1918 100) 191s Mar. 28. 2233 Jan. 29 
ateeaihit *60 61 *60 60%, *60 60%; 6015 6C1g) 61144 6114! *59% 601 100, 5972 Mar. 5 63% Jan. 28 
mastieen eS 31 311g) 311s 3144) 314 3138) 315g 31%) 31% 31%) *31 3l4,, 1,946) 30 Jan. 13 33%. Jan. 27 
Do ee 725g 72%) 72% 73%| 73% 735%) 73! 744) 73% 74338! 7333 7358) 17,351} 713% Mar. 19 7633 Jan. 28 
Ohio & Mississippi ........... *19% 2014) 20 20 20 20 *19lo 20 20 2019; *20 2012; 1,000] 20 Mar. 10; 22!0 Jan. 28. 
Oregon Sh. L. & Utah North..| 43% 44 4414 44%) 44% 4414) 4453 453%) 45144 45%) 44 44%) 1,638) 43 Feb. 28: 56 Jan. 2 
Oregon & Trans-Continental..| 3773 38 37% 38%) 3833 39 3814 387%) 38% 38%) 37% 3838) 26,720] 331. Jan. 8 39 Mar. 25 
Peoria Decatur & Evansville.| 20 21 21 22 *19 21 21 21%! 21 22 *20 22 1,350! 1610 Jan. 17° 23) Jan. 27 
Phila.& Read. Vot. Trust. Cert.| 403g 4019) 40 4044 39% 40 391g 4014; 408 41 401g 407g) 56,350) 351 Jan. 13) 4344 Feb. 7 
Richmond&WestP’t Terminal; 21 214; 21lig 21% 7 2153; 2 2114; 21 2114) 20% 21 13,265! 20 Feb. 21' 231, Jan. 30: 
Do pref.| *7 79 | *78 ‘T7919 * 79 7 ae | We 77% 78% 450° 76 Jan. 18! 80 Feb. 8 
Rome Watertown & Ogdensb'g *104 106 (*104 106 “104 = 4105 105 "105 106 | 10512 10512 20104 Feb. 17'108%4 Jan. 31 
8t. Louis & San Francisco .. *17 18 *17 ABigi*...... WB%ei*...... 18%9/*...... 1819} 16% 161 360; 16 Jan. 11' 19 Feb. 26 
Do pref.| *371g 3819| *387 389] «37 38 *3712 3844! 3710 37%! 37 #37 500 361c Jan. 27 3910 Feb. 26 
Do st pref.) *88 91g; *88 8919) *88 89 Lea *88 i eee | 87lo Feb. 11 96%Jan. 8 
8t. Pau! & Duluth, pret. nae SERB cet SAA A  - 831lo 83 OE Se Sees 105 83 Jan. 17 85 Jan. 7 
Bt. Paul Minnea. & fanitoba./*112 112%) 112 112%49)*112 11249*112 113 (|*112 112%*112 113 18 11019 Feb. " 115 Jan. 9 
Bouthern Pacific Co........... 3414 34%) 34 35 34 347) 34 35 34-2 35 33% 34%) 3,750 21 Mar. 35% Jan. 3 
Texas. & Pacific ............... 19% 193) 20 2033) 20% 204; 20 20 20 20'e) 197% 197%) 1,950 191s Feb. 26 2212 Jan. 27 
Tol. Ann Arbor & N a RE: 375g 37%! 37% 381) 38 3818) 38 38144; 38 3814; 33 3816 4,500. 3010 Jan. 4° 38% Mar. 24 
ESSA REARS, 6210 6252) 62 6318} 62% 6318) 6233 6318) 627% 6333) 62144 62%) 42,150 6153 Mar. 19 687% Jan. 28 
MI 6 cc cnnccowscccede *123g 12%) 1216 12%) 12-9 12%) *12 13 1233 123g) 124% 121% 16,25 12 Feb. 25 14 Jan. 28 
Wabash, preferred ............ 26% 2672! 2658 26%) 2633 2652) 26lo 26%) 2655 265g) 26 2618, 2,510 25% Mar. 1 29% Jan 27 
Wheeling & Lake Erie........ 351g 3553) 355g 35%) 355g 3633) 357%, 3633) 3 3612, 35% 364) 9,740 3014 Jan. 11 36% Mar. 18 
Do do pref.| 7253 73 73 T3%| 73 £7333: 7253 73 7233 73s > .ve 2,185 67 Feb. 24 73% Mar. 24 
Wisconsin Central Co......... *29%4 30 29% 31 30% 31 30% 314s) S3l%4& 31%) 30% 31 5,620 28 Feb. 17 3633 Jan. 10 
Miscellaneous Stocks, | 
Chicago Gas Trust............ a% 42% 41% 43 oon 431g ot 4316 . 4316 “* 43% 17,335. 41lo Mar. 13. o> ene 28. 
Soheneae Coal & Iron......... 455g 46 45% 47 46 4633) 46 463, 45lo 2| 6,65 0, 394 Jan. 2 5l%e%Feh. & 
Commercial Cable Co......... 102% wiry *102 103 “19010 103 103 103 “19010 10815 "10242 103%) 200102 Jan. 17103 Jan. 8 
Consolidated Gas Co.......... *96%4 96% 96%) 961% 961 amnie 9653! 963g 9619) *96%4 96%)! 594.92 Jan. 2! 97% Jan. 22 
Delaware & Hudson Canal...'*14944 150 “| 3s 149149' 149 149 1494 1494\*149 1560 *149 149% 505 147 Jan. 2.15344 Jan. 10 
Edison General Electric. ..... 105 105 (X1021210219 7" rt 10212 10219) 1021210212 10272 102% 559 92106 Feb. 1106 Feb. 25. 
Oregon Improvement Co..... 46%. 46 4614, 464 46 46140) 4610 46% 46 £46 37; 4352 Mar.12' 48 Jan. 28 
"93 97 93 93 “91 Oa 93 93 *90 94 *93 97 200 90 Mar. 95 Jan. 28 
Oregon R’y & Navigation ( Co. 98% 98%) *97 99 *97 98 *98 99 *98 99 *98 99 50° 9744 Mar. 3/101 Jan. 24 
3 | eer 38 38 | *87% 39 | *87le 38%) 38 £3814 3858 39 381g 3812 2,510 361g Feb. 27, 414s Jan. 31 
Pullman Palace Car Co sl igi *189 191 | 190 190 | 19142191%) 191% 191%) 191% 192 \*19012 192 | 713187 Feb. 28193 Jan. 16 
Tennessee Coal & Iron........ | 54% 57 531g 57 52% 54%, 52% 54 34 % 52% 16, — 431 Mar.17' 89 Jan. 7 
do pref. 101% 1014/*102 105 | 100 100 \*100 104 | ............ Pe ane Lake 96 Mar. 18/119 Jan. 27 
Western Union Telegraph....; 81%, 821g! 817% 82 Bi % 8lle 81%! Sllo 81% 813g 81% 4,086 x8lle Mar. 20; 857% Jan. 29 
Trust Stocks, (Unlisted.).. | 
Amer. Cot, Oil Trust receipts.| 2714 2714! 261% 27144; 22% 27 26144 2658! 2616 2610) 2616 2614) 7,354 24 Feb. 21) 324, Jan. 4 
Distillers’ & Cattle F. Trust..| 3912 3912) 3912 3912) *38 391 *38 3910] *28 39% 39% 39% 400 36% Mar. 4) 414 Jan. 28 
National Lead Trust.......... 18 18%) 18 18% 183g 184! 18 1833! 18% 1833! 17% 1818) 7,855 1619 Feb. 21, 2210 Jan. 27 
Pipe Line Certificates §....... 865g 8719) 8433 87 837% 8513! 837% S5lei 84% 8553! 845 83 |[17,97/,000) 837. Mar. 26) 108 Feb. & 
hg srry ee “tee 68% 70 | 6819 69%| 64% 69 | 63 64%] 63!g 6419| 637% 6453) 70,090, 50 Jan. 10, 70%4 Mar. 21 
ess Stocks, 
ER cobb eopccccedoscccecccen 154 154 |*150 155 |*150 155 151%153 | 153 153 /*150 155 50150 Mar. 20,156 Jan. 32 
ESTAR ses J15%4 1154114 115/*114 115-114 115 |*113%2115 | 11419115 105 11344 Jan. 4/116%2Feb. & 
United States ................. “ 89 887% 887%, *8 89 -*85 89 ; 8818 89  *86 89 34: 84 Jan. 6! 90 Jan. 31 
Wells, Fargo & Co........ .. “140 145 |*140 145 (‘140 145 *140 145 *140 145 | 143 14284 28135 Jan. 7/144 Feb. 7 
Inactive Stocks, | | | | 
erican Telegraph & Cable.|*...... , ar a 851o *82 8510 84% 84%! 84 120' 84 Mar 7 87 Jan. 27 
Atlantic & Pacific............. 5% 53, e 5 %™ 5% 5% 54) 5% 5% 544 ly 4¥O8 433 Feb. 27: 512 Mar. 19 
ey 7S) “Saat gunhiEe 130 180 *129 134 | 130121301 130 130 "130 135 * +130 134 286129 Mar. 6135 Jan. 24 
Cin. Wash. & Balt.—Trust rec. *233 25, 233 233: *21g 25g 2) *219 2% *2% 25a 315, 233 Jan. 25) 34Jan. 13 
Do pref.—Trust rec.| *3% 534) *4 514, *4 514, an 4%3| *4 5144 *4 45g 100; 44Jan. 3; 64 Jan. 14 
Columbus & Hockin Coal . 19 1 21 2273) 2158 22% 21 22%) 214 21% *21 22 6,830 15 Jan. 10 22%3 Mar 24 
nver & Rio Grande, pref..| ...... ..----| «cce-+ eeeeee *A5lyg 4614 45 £45 46 46 | *45 46 105| 45 Mar. 26) 513g Feb. 1 
Evansville & Terre Haute 107%109 | 108% 10387, 109 10914 *108% 109 *109 110 | 108% 108% ,000' 96 Jan. 17,109%4 Mar. 25 
New York New Hav. & Hari. *247 250. |*247 "250 "| 249 249 °"245 250. *245. 250 "245, 250 40 24419 Jan. 10.252, Feb, 4 
Quicksilver Mining Co........ *63g «6 614g 61 *6 6%  *G3g 6%! *64 6% 100| 6 Feb 7% Jan. 4 
Do do pref.| *36 37 | *35% 3619 *36 36% *351 3632 *3510 37 “3516 oe f sashes 3515 Feb. 1! 39% Feb 7 
St. Louis Ark. & Texas......__ * 4 * 5 by | lleaby Weak *s 5 100; 3 Mar. 4 7% Jan. 8 
Texas & Pacific Land Trust_.| *191o 2010' 2019 20lo' 19% 20%4' *1910 20le' *1910 2019! *19lo 2016 325' 19 Mar. 6 23% Jan. 






























































sl * These are the prices bid and a-ked; no saie made at the Board. § Prices from both Exchanges. x Ex dividend. 
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- INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 





















































| Bid. | Ask. | | Bid. (Ask. || Bid. | Ask. Bid. | Ask. || (| Bid. | Ask. 

| oe 

Alb’ny & Susq. 160 (170 {| Hous. &Tex.C.| 3 | 4 Milw.&North.; 50 | 55 ns. & Sara.) 176 (185 \Ganaba Coal... 54 |...... 
Bell. &So. Il. pf! 100 |...... ''Tl.C.leasedl’s.; 98 100 | Minn. & St. L. 612} 7 Riche’ &All.tr.r.| 22 |...... ||Cameron Coal.| 3 4 
Bos.AirLine,pf, 103 104 | Towa Cent..... : 8 | 10 || do ref.| 14 | 14%|/Rio Gr. West..| 17 | 18 ||Colorado Fuel.| 79 | 81 
Buff. R. &Pitts.; 20 |...... do me 24 | 28 ||Morris & Essex/*149%4)...... pre ef. sous 7 oy Consol.CoalCo.| 2212) 25 

do. pref. 7619 77 | '|Keok. & DesM 3 UN.Y.N. H.& H.| 245 (250 ‘St. iS Alt. &T.H. 1,43 Hack’ns’kWat. 100 |...... 

Burl.C.R.&@No.| 25 | 35 || do. ref. 9 | 16 |'N. ¥.&Nor. pf.|* 25 |...... do. pref. aio 125 | do. pref.| 100 |..... . 
Cedar F. & M. 3 | in 1 ‘Kings. &Pemb 16 ....... '\Ohio Ind.&W’n|* 77g)...-.. ‘st. P. & Dul...|* 324¢/...... |, Laclede Gas.. | 44 17 
Cl. & Pitts.gu..| 15419 1 | Mahon’g C. R’ Me. Teadicdd | do pref.| 19 | 23 | Tol. & O. Cent..* 60 | 70 | Mary’d. Coal .| 1319! 15 

Denv. & Rio. 3 1414 1 4 | do. ref. 110 115 _ OhioSouthern.| 1419) 161.9)! do. pref.| 77 80 | Ontario Silver,* 40 |..... _ 
Des M. & Ft. D 5 '\Man. Beac 54g 649 Pitts. Ft.W.&C) 151 (154 | Tol. Peor.& W.| 1612 17 pe Coal....| 275 (300 

Des M.&F.0 pf | 18 | 25 | Mar.H. & Ont’n' 10 | 15 | Pitts.&W.tr.re| 26 | 29 ‘Utica & Bl. _- 135 (150 |'Ph.Nat.GasCo.| 63 |...... 

G.BayW.&8t.Pi 614, 8 \iM.H.&O. pred. | 87 | 9<:1 | Pitts.& W.pref| 3510) 37 'Va.Midland...| 46 | 47 1g' Postal Tel. Co. * 27 | 3llg 





BuNDs — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 















































Closing. Range since Jan. 1. || Olosing. | Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. | 

Mur.21'Mar.28; Lowest. | Highest. | Mur.21/Mar.28) _ Lowest. Highest. 
At.Top.&8.Fe. —106-y’ r4s,1989; 8414 | Bile 8313 Mar. | 845, — (Pg Ch.& St.L.—Con. 5s, 1928 109 b. Hee b.' 10634 Jan. '110%4 Mar. 
100-year income 5s....-.- 1989) 59 | 581g | 541g Feb | 597%, Mar. | N. Y. Central—Extend., 5s, 1893) 104 104 b.'10314 Jan. (10414 Mar. 
Atl. & Pac.—W. p> inc., 63,1910; 144b. 14% | 12 Jan. | 15% Slow. i N. Y. C. & H.—1st, aaah hoe 130 bd. ‘1304 Jan. 13112 Mar. 
Gee, 40 TOOT oc ciccceceescese 7342b. 73 d.| 701g Feb. | 75 Mar. | _ _Deb’nt’re, 5s, coup.,’84,1904)1!1%4 (111 a.110 Mar. |112 Feb. 
Can Soutin.—lst guar., 5s, 1908)108%2 {109 (107 Jan. {110 Feb. N.Y. & Harlem—1st,7s,reg., 1900/126 b./128 a. 12512 Jan. |1277 Jan. 
Bs MI cw warpirceoneovcennes 98 (97 2b.; 97 Mar. |100 Jan. IN Y. Chic. & St. L.—1st, 48,19 937 7| 9648 | 96!sb.| 9319 Jan. | 97 Jan. 
Ceutral of N. J.—UCons. 7s, 1899./120 b.121 b./120 Mar. |122 Jan. is 'N. Y. Elevated—Ist, 7s, 1906.../11342 (113%%b..113. Mar. |115. Jan. 
Convert. 78, 1902.........----- 127 b.127 b/124%¢ Jan. |128 Feb. ‘N. Y. Lack. & W.—lst, és, 1921.{133 b.'133 eb. 13219 Jan. |1341o Feb. 
General mort., 5s, 1987..-.-.--- 1114 (111a./11044 Jan. |112 Jan. ! Cons‘ruction, 5s, 1923 ........ 110 b./11142a.'11119 Feb. |11119-Feb. 
Leh.& W.B.. con. 78, 1900,as’nt/1134g 113%2b./113 Mar. !116 Jan. 'N.Y. L.E. & W.—1st, gan. 73,1920/134_ b.)........ 136 Mar. |13919.Jan. 
do. Mortgage, 58, BB Bnccccclscochewelsocecccs 103 Jan. |1041g Mar. | Long Dock, 7s, 1893..........-. 110% /|109%b. +1089 Jan. |11044 Mar. 
Am. Dock & hup., 58, 1921 ...;109 b.'........ 10712 Jan. |110 Feb. | Consol. 68, 1935 ............. 129 b.}12220b.'120 Jan. |122% Jan. 
Central Pacitie—Gold 68,1898../116 116 b./112_ Jan. |116% Mar. lw 2d consol. Ge, 1900 Neyeye 101*4 | 9858 | 9853 Mar. |1021¢ Jan. 
Land grant 6s, 1890.......-..-- 1027gb.|1027gb.| 101% Jan. |1027% Mar. || N. Y. Ont. & W.—ist, 6s, 1914../110% {111 b..11033 Mar. |113% Feb. 
Ches. & Ohio. —bhert. 63,1911..|115 b.1164gb./11519 Jan. (118 Feb. | Consol. 1st, g. 58, 1939........ 97 8.) 97 Mar.| 98 Jan. 
1st consol. 5s, 1939. .......... 100 (10053 {100 Mar. |191% Jan. |N. Y.Sus. & W.—I1st ref. 2 5, 1937 97 b.| 97 b.! 97 Mar.| 99 Jan. 
Ches. O. & 80. W.—6s, 1911.....|.--.---- 108 b.|108 Mar. |1134%o Jan. Midland of N. J.—I1st, 6s, 1910/116 b. 116 La Ald Jan. 118 Feb. 
Chic. Burl. & Q.—Con. 7, 1903../127, b. 127 b./126 Jan. |127 Jan. ||Norf. & W.—100-year 5s. ..1990 9572b | 96 b. | 95 Mar. | 96%g.Mar 
Debenture 5s, 1913..... ...--. 104!9b. 105 b.|/104 Feb. |105 Jan. ||North. Pac.—1st, coup., és, 1921 114's 115% (113% Jan. {11553 Mar. 
Denver Division, 48, 1922 ....| 93. b. 93 b.| 927% Feb. | 95 Jan. General, 2d, coup. » 1933 ...... 113°2. |113%9b./112 en. 114ly Feb. 
Nebraska Extension 4s, 1927.| 92%b. 93%4b.) 92 Jan 124 Feb. || General, 3d, coup. 63, 1937 .../11042a./110%2 109% Jan. 111 Jan. 
Chic. & E, I1.—1st, s. f., 68, 1907/1164%b. 118 a./11632 Feb. 118 Jan. |North Pac.&Mon.—1st, 6s, 1938/10512 /106 10414 Mar. |1081g Feb. 
Consol. 63, 1934........--.-.+. 118 b.118 b./118 Feb. |1219 Jan. ||No. Pac. Ter. Co.—1st, 63, 1933 .|108"sb. 7 tar OS Jan. 109 Feb. 
General consol. 1st, 5s, 1937..| 954eb. 97eb.| 95 Feb. |100 Jan. |/Ohio Ind. & West.—1st, , 58, Tec. $342 a.| 8214 Jan. | 8419 Feb. 
Chic. Gas. L. &C.—1st, g,58,1937 9218b., 929d.) 90% Jan. | 94% Jan. | Ohio & Miss.—Consol., 78, 1898 |115 b. 115%a, 1145, Feb. 1153g Mar. 











Chic. Mil. & St. P.—Con. 7s, 1905) 127 ob. 127eb.| 12458 Jan. |127% Mar. | Ohio Soutuern—ist, 6s, 1921 . 1110 110 a. os Jan. 110 Mar. 
1st, Southwest Div.—ts, 199.114 b. 11438b./11315 Mar. |114% Jan. } 2d, income, 6s, i scenanieit 47 b. 48 b.. 45 Mar.| 55. Jan. 
Ist, So. Min. Div.—6s, 1910 ../11444 114%9b.:113 Jan. (117 Jan. ‘Omaha & St. L.—Ilst, 4s, 1937.. 76194. 76%2a.' 7319 Jan. 761s Jan. 
1st, Ch.& Pac. W.Div.—ads, 1921/10612a. 106 b.!1053gJan. |108 Feb. Oregon Imp. Co. —1st, 6s, 1910.|104 a.|1031eb. 10119 Jan. |10414 Mar. 
Chic. & Mo. Riv. Div. —5s,192 26,102%8b. 10212b./102%4 Jan. {1027 Feb. ||Ore. R. & Nav. Co.—1st, 63, 1909 ae 1092b./109 Feb. |113 Jan. 





Wis. & Minn. tp —5s, 1921 ..|10344b. 10344b./103 Jan. |103% Feb. 1 Consol., 58, 1925 ............-- L103 4a 10214 Jan. 10416 Mar. 
Terminal 5s,1914..........-.- 10349b. 104 b./103 Mar. 105 Jan. Oregon & Transcon’ I—6s, 1922.|10612b. 1 Jan. |107 Mar 
Chic. & N. W.—Consol. 78,1915.|142 b. 142 b./142 Feb. |144 Jan. | Penn. Co.—4\s, coupon, 1921..|110°4 |1104a.|108% Jan. |11014 Mar. 
Coupon, gold, 7s, 1902........ 12772 ae 126 Mar. !128 Mar. Peo. Dec. & Evans.—|st ,63, 1920 104 a./103%b.,101 Jan. 104 Feb. 
Sinking fund 6s, 1929......... 116%b.117 b..115%2 Jan. |117_ Feb. | Evansv. Div.—1st, 6s, 1920...|100 b.}100'g (106 Mar. |1069 Mar. 
Sinking fund 5s, 1929......... 108 -ab. 108%b.|106% Mar. |11012 Feb. ||_ 2d mort., 58, 1927............. 66 68_bD.| 66 Mar. | 72 Jan 
Sinking fund debent. 5s, 1933111 b.111%b./109 Jan. |111% Mar. | Phila. & Read.—Gen. 4s, 1958. 83'2 | 8373 | 80%) Mar.| 87 Jan 
25-year debenture 5s, 1909.. 10730 (10712b./105% Jan. |10822 Feb. || 1st pref. income 5s, 1958 ..... 66, | 66%8 | 62 Mar. | 8019 Jan. 
Extention 4s, 1926............ OP Bivecscess 96 Jan. | 997g Feb. 2d pref. income 5s, 1958...... 472 | 47%4b.) 431g Mar. | 54% Jan. 
Chic. Peo. & St. L.—Gld. 5s, 1928 94 D. 9419b.| 9119 Jan. | 95144 Mar. ||_ 3d pref. income 5s, 1958...... 39'4b., 39 b.. 36° Mar.| 49 Jan. 





Chie. R. I. & Pac.—6s,coup.,1917/129 b. 129%4b.|/12914 Jan, |131 Feb, | Pittsb. & West.—1st, g.,4s,1917| $l 80 v.| 80 Feb. | 821g Jan. 

Extension & col. 58, 1934..... 1105 |105%gb.!104 19 Jan. [1057 Feb. || Rich. & All.—ist, 7s, Drexel cert. 69% | 692d.) 6819 Jan. | 7019 Feb. 
Ch.S8t.L. & Pitt.—1st,con. 58,1932) 104 b. 104 b.1100 Jan. |10412 Mar. 2d mort., 6s, 1916, Drexel cert.|_ 38 4b. 37 74D. 37 Feb. | 40 Jan. 
Chic. St. P. M. &O. —Con.6s,1930/121L a. 119 b.|/120%0 Feb. [1221 Jan. ||Rich. & Danv.—Con., 63,1915..|/116 0./116% [115.9 Jan. |117% Mar. 


Cleve. & Canton—1st, 5s, 1917.|........ 92 Db.) 9219 Mar.| 97 Jan. Consol. gold, 5s, 1936 ......... 90 90 Db.) 8819 Jan. | 91% Feb. 
.C, ©, & I.—Consol. 78, 1914..|132 b. 132 .|1322g Mar. |135 Feb. ||Rich.& W.P.Ter.—Trust 63, 1897) 93 ».| 982b.| 9819 Mar. /103 Jan. 
General consol. 68,1934......|........|.....0- 1174 Feb. |119 Feb. ||. Con. Ist & col. trust, 5s, 1914) 79 79'aa.| 77 Mar. | 8144 Feb. 


Col. Coal & Iron—1st 6s, 1900../103ig"|103°"""]103 “Mar. |108 Jan. ey Western—Ist, 4s. ...1939 7232 | 72 6973 Mar. | 73 Jan. 
Col. H.Val. & Tol ‘oO 58,1931) 75 b., 7644b.| 73 Mar.| 79 Jan. | &.W.&Ogd.—Con., ext ,d8, 1922)112%49..112 b.:110 Jan. |112%4 Mar. 
S is 73 Mar.| 77. Jan. |/St. Jos. & Gr. Isl.—1st t, 6s, 1925. 105,80. 10644 |104% Jan. |106%4 





General gold GO, BOOS cccccens me ar. 
Denver & ak 73, 1900)........| 118 b./118%0 Jan. |119 Feb. |/St. L. Alt. & T. H.—1st, 7s, 1894/111%2b./........ 11019 Jan. |112%4 Mar. 

Ast consol. 4s, 1936............ 78%3 | 79 7619 Jan. | 79 Feb. ||. 2d, mort. pref., 7s, 1394 2k se 1082b.|......../106 Mar. (111 Jan. 
Det. B. U. & Alp.—1st.g.,6s,1913,100 a. 90 b.| 99 Mar. |100 Jan. | St.L. "Ark, ee ex.—1st ,63,excoup.| 3712 7% | 861g Mar.| 91 Jan. 
Det. Mac. & M.—Ld.gr.3!es, 1911); 36 b. 35%bD.) 35 Mar.| 38 Jan. 6 8 ei tA Nea 23'2b.| 23'gb./ 2319 Mar.| 29 Jan. 
Dul. So. Sh. & Atl.—g., 5s, 1937.| 931ab.| 94 b. 92 Jan. | 94 Mar. | St. L. & Iron Mt. —Ist, 7s, 1892./104%8bD.'104.4b./104 Feb. |108 Jan. 
E. Tenn. V. & G.—Con., 5s, 1956/106 105 b.|1031e Jan. |106%4 Feb. || 2d mort., 7s, 1897............. 107 109 b.\107 Mar, |109%4 Feb. 


Kuoxv. & O —ist,63,gold,1925|111%a..110 ./1081g Jan. {112 Mar. || Cairo & Fulton—Ist, 7s, 1891.|10 : 
wits. I Lex. & Big San.—6s, 1902.| 951ob.| 94%a.| 95 Mar. |lu4 Jan. Cairo Ark. & Tex. —Ist ,78,1897|10472b./105_ b./10253 Jan. |10512 Mar. 
W. & Denv. C.—1st, 6s, 1921 106% 106% 1031 Feb. |106% Mar. || Gen. R’y & land gr. a! 5s, ei 91, bd.) 92% | 88 Jan. | 92% Mar. 









































Gh H.& San Ant.—W. Div. 1st, 5s | b.| 9334 Feb. | 945g Mar, ||S8t. L. & San Fr.—6s, 06) 1124ab. ty > 1124 Feb. [113 Jan. 
Galf Col. & Ban. Fe—lst, 78,1909 117 b.j/118 b.|11458 Jan. [120 Feb. 6s, Class B, 1906. ... .......... 112/2b. “113 -111219 Jan, |11344 Jan. 
i (1h Ms. wnienhe sagacnen 7648b 76 Db.) 741g Jan. | 77% Feb. 6s, Class Cc, id dintinnneinmain 1124eb. gan: 11233 Mar. |113 Jan. 
Han. & St. Jos. ae 6s, ts 117 db. ceeenseing 11733 Mar. |121 Feb. General mores 6s, 1931 .......|------2- ‘110 10944 Feb. |112 Jan. 
Illinois Central—4s. ....... 1952/101%b.'10142eb./100% Jan. |102%4 Mar. |\8. P.M. & M.— akctext. °66, 1910)119 b.120 a.'117% Feb. |120 Mar. 
HER GL Non let, 6s, gold, 1919 L11 4b. 110%2b./109%4 Jan. |112 Jan. || 1st consol. on 193 halstieenad 117% (117 0./115% Jan, |120 Jan. 
Coupon, 6s, 190 Seanad tsen 75 b.| 7544b.| 7334 Jan. | 77 Feb. Do reduced to 4198 ...|-------- 101 b./1100 Feb. |1021g Feb. 
Towa paleat-—iet 58, 1938..... 851eb., 86leb.! 85 Jan. | 87% Feb. Montana Ext, 1st, 4s, 1937 ...| 38'2 | 8842 | 8619 Jan. | 89'o Jan. 
Kentucky Cent.—Gold 4, 1987..|........ 8415 | 84 Jan. | 85 Jan. |\SanA.&Aran.P .—15st, g.,68,1916| 86 b. 86 b.| "85 Jan. | 87% Feb. 
Kings Co.El.—Ist,ser.A, 58,1925 105 a.|104 a./1033% Mar. |105 Jan. 1st, gold, 63 1926. ............. 87 & 86 D.| 85% Jan. | 89 Feb. 
Laclede Gas—lIst, 5s....... 1919, 81% | 82 a.| 8119 Mar.| 87 Jan. Shen. Val. —Ist, 78 1909, Tr. rec. 122 121190./113% Jan. |122 Mar. 
L. Erie & West.—Ist, g.,5s,1937|110 (109 b.1110 Feb. |112 Feb. ||_ General 6s, 1921, Trust rec...| 54 53 Db.) 48 Jan. | 55 Mar. 
Lake Shore.—Con.c st ,78,1900}......-. 125 b.|124 Jan. |126 Jan. ||S0. Car.—Ist, 63, 1920, ex coup.| 9672D.|........ 96 Jan. | 99 Feb. 
Consol. coup., 2d, 7s, 1903..../125 b.|/125 b.}123% Jan. [125 Jan. Income, 6s, adh enn meeiaaae 9 &}.....-.. 719 Jan. 9 Jan. 
Long Island—lst, con. 58, 1931/114 a./116 115% Mar. |117%4 Jan. ||So. Pac., Ariz.—1st, 6s, 1909-10.|-------- 1064b.|105% Feb. |107 Jan. 
General mort., 48, 1938 ....... 96 b.| 96 Db.) 96% Mar.| 99 Jan. | So. Pac., ; Cal. —lst, 6s, 1905-12..|------:- 114 D.}115 Jan. |115 Jan. 
Louisv. & Nash hv. —Con., 76,1808 1181eb.\118%b.1115 Jan. |119 Jan. ||_ 1st, consol., gold, 5s, 1998. ...|102%2b..103%4 /|10119 Jan. |10333 Mar. 
N. O. & Mob.—I1st, 68, 1930.../118 b.|118_ b.|11514 Jan. |11812 Mar. ||So. Pac., N. M.—1st, 6s, 1 107, b.10758 {107 Jan. {1075 Mar. 
0. 2d, 68, 1930.......... 1095gb.|10958sb./106 Jan. |11019 Feb. || Teun. C. rk & Ry. Ten, D D. 1st, 63|10042 [10158 | 97 Jan. |104% Jan. 

E. H. & N.—Ist, 6s, 1919...... 114 b./11458b./113 Jan. {1142 Mar. ||_ Birm. Div., ist, 6s, 1917...... 100 = |100__b.|} 9812 Jan, |10319 Jan. 
General, 6s, 1930.............. 114%b.|115% |113 Jan. |115% Mar. ||Tex. & Pac.—Ist, gold, 53, 2000] 92 92'4 | 9053 Jan. | 927% Feb. 
Trust Bonds, 6s, 1922......... 1101sb.'110%8b.| 10919 Jan. |11158 Feb. 2d, gold, income, 5s, 2000..... 38 384 | 37% Feb. | 4073 Feb. 
50-year tn ncntnanehsnckaineweunedl 108 b./105%9 Jan. |106 Jan. ||Tol. A. A. & N. M. —I1st, 63, 1924|/106%4a./106 a./105 Jan. |10719 Jan. 
Col a. anes RAR Foe 108 a.|104% Jan. [110 Feb. ||Tol.A. A.& Gr. Tr.—1st, 6s, 1921/112, a/112 a./107 Jan. {11049 Jan. 
Louis. N. A, & Ch. lst, 68,1910)115 b.|117 [11419 Jan. [119 Feb. ||Tol. & Ohio Cent.—1st, 5s, 1935 L03%2b.|10322b./102 Jan. |1037% Mar. 
Somsol:, gold, GE, BEB ccccee: 99% (10148 | 98 Mar. /|105 Jan. |/Tol. Peo. & West.—1st, "48, 1917..| 78. 0.| 7738b.| 76 Jan. | 78 Mar. 
Louis. South., Ist g.6s..1917) 92 i|#s........ 92 Mar. |10419 Jan. ||Tol. St. L. & Kan. C.—1st, 63,1916; 99'4 (100 a.| 98 Feb. |101 Jan. 
Louis.St.L.& Tex.,lst g.63.1917| 97%b.| 9812 | 9714 Feb. {101 Jan. || Union Pacific—Iist, 6s, 1899 ....|11822 |117%9b./115 Jan. |118% Mar. 
Metro. Elevated—st, 63,1908../1144b.'114 [112 Jan. [114% Mar. || Sinking fund, 8s, 1893 .....°-: 112%8D./11248b./1121g Mar. | 11619 Feb. 
Dl snuticbetenc ambled 10819 /|10742b./1057%, Feb. |10812 Jan. || Kansas Pacitic—1st, 6s, 1895 _|110°3b./110% |110% Mar.|112 Jan. 

Mich. Cent.—ist con., 78, 1902.)12619b./12778a./126 Jan. |128 Jan. is ah te ananshseénececeed 112 b.}112%b./110 Jan. |11319 Mar. 
Consol., 5s, a a taints irae 111l49b./111 Jan. {111% Mar. Denver Div. Th. BE sccoce 3) eee 113. Jan. |117% Mar. 
Mil. Lake Sh, ag ag t- 1921/122 b./122%b./121 Feb. |123%4 Jan. 1st consol., 6s, 1919......... 118 11742 |11453 Jan. |118 Mar. 
Conv. debenture, 5s, 1907....|100 b.|........ 101% Jan. |104% Jan. Oreg. Short Line—1st, 6s, 1922)113 b./114 112% Mar. |116%4 Jan. 
Exten. _& imp. s.f. BS, 1929.../10149b./101% |101 Jan. |105%4 Jan. ||Or.8.L. & Utah N. —Con.58,1919| 9342 | 93%b.| 9314 Mar.| 95%4 Jan. 
Milw. & North.— M. L., 6s, 1910./111%4b./111 b./110% Feb. {11149 Feb. ||Union Eleva. —Ilst, gu. 68, 1937|10742b./10742 {107 Mar. | 1088 Jan. 
‘1st, Con., 68, 191 meer 109%b.|110 b.|108% Feb. |110%4 Mar. vege Mid.—Gen. m. , 5s, 1936] 8542 | 8&5 b.| 85 Mar.| 879 Feb. 
Mo.K.&T. —~Con., 68,1920, tr.rec.}| 75 b.| 7544b.| 7210 Jan. | 76 Mar. stam mped guar. S3iga. 87 87 Mar.| 889Jan. 
Consol., & 1920, trust rec....| 641ob.| 6412 6119 Jan. | 66 Feb. Wahaah—t2st, gold, 5s, 1939. ...|10372 (10348 |102 Jan. |103% Jan. 
Con., 7s, 1904 -5-6 ath Ras eaten Tact 114% (115 110% Jan. {115 Mar. 2d mort., Bold, 5s, ey os lille 81 81 8044 Feb. | 861s Jan. 
Mo. Pacific—Ilst, con., 6s, 1920.|111 4b./1114b.|10933 Jan. |112% Mar. || Debent. ~ymeeses B , 1939. 47 Db.) 483 a.| 47 Mar.| 53 Jan. 
lle ain ee iy ak 11415 Jan. [115 Jan. || West Shore—Guar., 4s........... -|105 10548 |104%4 Jan, |10512 Feb. 
Pac. of Mo.—1st, Oxte, 45, 1938) 98% | 99 98% Jan. |1011 Jan. || West. N. Y. & Pa—ist 5, 1937.! 96. db. 9539b.| 9214 Jan. | 9619 Mar, 
nein pats ies a at IRE 101% Jan |103 Mar. || 2d mort. 38.» , 580., 1927....... 3l3gb,, 3l49b.| 29 Jan. | 33% Feb. 
Mobile & & Ohio—New, 6s, 1927../115%eb.'1154eb tan Jan. '1161¢ Feb. || West. Un. ‘Yel.—Col. tr ,D3,1938|100 {100 YI Mar. |10249 Jan. 
_ General mort., 48, 1938....... 58 b.| 5739 | 57% Jan. | 65% Jan. || Wheel. & Lake E.—1st, 5s, 1926)........|........ 105 Jan. |105% Jan. 
Un. Tel.—8. "f., 6s, 1911.)100 b.:100 b.\101 Jan. |102%4 Feb. || Wis. Cent. Co.—1st, g., 58, 1937. 984sb., 98% | 96% Jan. | v¥4g Mare 

Nash. Ch. & St. L. —I1st, 7s, 1913 13219b.'132 4b. 13214 Jan. '133 Jan. Income, 58, 19237..-........... 583eb.' 61 Hig Mor.' G9 Jar, 





Norte—The letter ‘‘b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales, 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS) 














































































































































































































































































































































































































SECURITIES. Bid. “Ask. | SEOURITIES. Bid | Ask. SECURITIES. Bid. |Ask. 
ilroad Bonds. | E. Tenn. Va. & Ga. .—(Continued)— Northern Pacific—(Continued)— 
an Exchange Prices.) | 1st ext., een) mE eee Coeur @’Alen»—1st, 6s, gold.1916) ....../.... 
Atlantic & Danv. —Ist g., 68..1917 98%) 9934 | Kq. & Imp., g..5s. lea al 1938 89 | 91 Coeur d’ Alene,gen. ist, g.,68. 1938 108 /110 
Atl. & Pac.—2d W. D. 1. 68,1907 er nhpaes | Mobile & Birm.—1st, g., 5s..1937|*...... 92 Cent. Washington—1st, -568.1938/ 104 |105 
Balt. & Ohio—ist, 6s, “Park B. 1919/*121 |.....- Alabama Central—ist 6s.. -1918 549|...... Norfolk & West.—Genera , 68 31 120%) '..... ™ 
St sncenetnacarnsaunects 1925) 10749|...... _Erie—1st, extended, 7s....... 1897 120% iii New River, lst, 68 .......... 1932! 11719/119 
Cons. mort., gold, 5s......_. 1988} ...... lamad wis 2d, extended, 58........ 0.” 1919} 11449)...... || Imp. & Ext., 6s..........077" 1934) 110 |..... « 
Beech Creek—Ist, gold, 4s....1936| _-" 90 34, extende , 4log bee canal 1923) 108 Jason ee! Adjustment M., 7s...._..- 7” 1924; 109 |..... . 
Bost. H. Tun. & W.—Deb. 5s. aoe 9912 104 | Ath, extended, 5s............ ee lecoseal Equipment, SNE RTT prea va 
Brooklyn Eley. —Ist, &-, 68...1924) ...... 1342 5th, extended, 4s,........... 1928; 103 (104 || Clineh Val. ee  , es eee 2 
ell aa aa: StSt 88 "00 | Ast, cons., fd. coup., 7s...... 1920} ...... cue | Ogd. & Lake Ch.—1st con. 6s..1920| 103° "|""""" " 
Buff. Roch. & Pitts. —Gen., 58.1937) 9519 jeunes | Reorg., 1st lien, “¥ stiainagae 1908; 110 | woceee! Ohiotnd.&West.—1st pref.53,1938) ...... HH 
Roch. & Pitts.—1st, 6s... 1921) ..... 122 . ¥. & E.—1st, 7s....... 1916) 13919)...... Organ. rec., 2d, 58........  sccnes 
do Consolidat’a 1st, 68.1922) 116 118 | WY: L. E ewe tae tr.,68.1922! 110 |...... Ohi . ons., 8.F., 76 -1898 The 13535 
Burl Ced. Rap. & No.—1st, 58.1906. 9712)........ Funded ae FOU csevecevant 1969; 88 |...... | aor, Oe... 1911; 124 |...... 
Consol. & collat, trust, 58...1934 90 92 || Income, 6s................°°° SRS Sen | Springfield Div.—1st 7s.....1905 113% ronan ° 
_& St. L.—Ist, 7s, gu.-1927 "112 J....--/| Butt & 8. W.—Morig. 68...-1908) 160° (27272. | General 5s........... 007” Femi sane : 
Iowa C. & West. —Ist, 7 -1909; 90 |...... | __Jefferson—lst, gu. g. 5s ....1909| 105 rs |Ohio River’ RR. Let, Ge....... 1936) 100 |....., 
ve. Rap. I. F. & N. ist, 68. 1920) i | Eureka 8 rings R’y—ist, 68.2. 1933) ...... 30 “Ilo General mort., gold, = caleba 1937; 90 |..... ° 
OL eae aap i MEE! Snoweclossece 'Evan. & T. H.—1st, cons., 68.1921/ 118 |120 ||Ohios S0.—Gen. m., g i Wee (ge = ae " 
Central Ohio Reor. —1st, 4198.1930) ......)...0..// ME. Vernon—Ist 6s ......... 1923) 1129/116 |Oregon & Ca alifornia~1st, 98.1927/| ...... hocee 
Cent. RR. & Bank.—Col. £.,58.1937| | 96 106 ‘Evans. & Indian. 1st, cons..1926! 109 |i12 Pennsylvania RR 
Sav.& West.—1st con. g.,5s,. 1929| 9312 96 Flint & P. Marq.—Mort., 6s. ..1920 12219124 | Pitts.C. & St. L.—1st, cp., 78.1900) ....../..... ° 
Cent. of N. J.—Conv. deb., 6s. 1908} a ee Ist con. gold, 5s............. 1939| 10519)...... 1 Pitts. Ft. W. & C.—Ist, Wiis EEE  buancelacine ° 
Oentral Pacific—Gold bds. ‘68. 1895) 1H 112g Fla. Cen. & Pen. ie) eC) Rs Seoeee SN ne reese RRS egg e 
Gold bonds, 6s.........".__ 1896) lid °| eSebes Gal. Har. & San Ant. —Ist, 68. 1910} 102 |...... |, SRN ape: 1912) 135 |...... 
Gold bonds, 6s....._ veeee-1897) 114 0) 220222 | ne 1905} ...... | tae | Clev. & P.—Cons., s. fd.,78.1900| 128 [139 
San Joaquin __ #t “Weegee: 1900! 113 |...... | West, Div., RR 1931; 94 |...... | 4th, sink. fund, 6s.......__ 1892) 104 |105 
. & Oregon—Ser. B. 6s. ..1892, Bb siebal Ga. 80. & Fla.—1st, g. 68 .._.11927/ 95 9972 S8t.L. V. &T. H.—1st, gu., 7a. 1897/ 113 |..... 2 
Mort. old 5s Mbtnbiaecnenees 1939) 103%) 104% ‘Grand Rap. & Ind.—Gen. 5s..1924! ...... 93 ‘OTe tn Bete * ecoee. 117 
West. Pacific—Bonds, 6s. -1899) 11419/....../| Green B. W. & St. P.—ist 4% WEEE shdwileccdes , guar oeeeeeseee-- oe. 1898) 109 |..... ° 
0. cmc (Cal. )—Ist, 68.1907! .....- leccces|| O84 income, 1st subs. paid wey @ x eae | Peoria & Pek. es 68 ..1921/ 11349)..... ° 
ete: 1938) ita%e oo | Housatonic—Cons. gold 5s. ...1937)-10744/10719. 2d mortg., 4los........ SS ae 
Ches. < o—Pes M. fund, 68.1898) 114%4|..___” N. Haven & Derby, Cons.58..1918} ......|..... | Phila. & Read.—3a pref. convert ie ae « 
6s, £ol4, Fag. 1908) 11935 86 Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| 110 116% Pine Creek Railway—6s...__. ee eee " 
R. & A.—1st cons. 2-48..." 1989! 69 | 69% West Div. 4p pee receipts.1891|} 10919/111 ‘Pitts. Cleve. & Tol. —Ist, 68...1922/*107 |...... 
Ches. O. & So. West.—2d, 6s. 1911) 82 | 8212) ist t Waco & Nor.—7s........ 901; 105 | sensed | Junction—1st ae RES Sate 2 
= & Alton—list, 7s..... 1893) 109 Lek itin | 2dm.8s.M.1. Trust receipts.1913; 121 iis Bite Me. K. & Y.—1st 6s... ..1932 1S See e 
& © “eeegeenee: 1903) 122 12316 Gen. mort, 6s,Trust receipts.1925' 76 | 78 | Bits. Painsy. & F.—ist, 58...1916| ...... 98 
a & Mo. River—Ist, 78. -1900) 118149|...... _linois Central—lst, g., 4s ...1951) 1071o|..._ \Pitts. Y. & Ash .—Consol. 58..1927| 127777]. ° 
ontario Raia « 1900} 118 0. Ist, gold, 3lg98........ | 1951, 91 | 92 ||Prese’t & Ariz. Cent. 1st, 6s,g.1916| ...... 99 
St. L. Jacks. & Chic.—ist 78. erst tert 113, | | 8 rin ef. Div. —Coup., 6s....1898) 11015)... 2d income, 6s.............._. re 41 
Ist, guar. (564), * pénemeaial 189 219)......1 i Middle } Div.—Reg. , 58 bioddioa ME? \etdwelsoseed | Bich. ince 68.1927; 105 |..... e 
2d a (360), 78......... 1898 sehaee see | C.8t. L. &N. O. tie. x 1897 samdecicasecs Sau ech a.  Weeseen SOOD) ...0:. 88 
7d, guar. (188), 7 OES. te lesenee | 1st, consol., 7s............. 1897; 119 |121 || «at : Char. 58 pref., 78..1897 .109 elie 
Miss.R. Brid so—Ist, 8. f., 68.1912) 107 | pre | ee 7/118 |...... | Income, 6s....1900|*...... 108ig 
Ohic. Burl. & Nor.—Deb b. 68, ~ — . , je meee: | Gold, 5s, | RE Bi: 1951/ 115 |...... '|Rome Wat. & Og.—1st M., 7s. — 10549)...... 
Chto. Burling. & Q.—5s, 8. 2..1901| 107%4)°77777 | _Memp Div., Ist g. 4s...11951) 95%)°99 ||St. Jos. & Gr. Is-2d ine” 925) 30 | 38 
— Div. ay - fund, ia 1919) 110 |113 Dub. &B. C.—2d Div., 78 _..1894 a eee | Kan. C, & Omaha—Ist, 5s. 1927 821g) 86 
sinking f mma, ds........... 191 9) 37% 98  Ced. Falls & Minn.—Ist, 73..1907| 75 |/St. Louis Alton & Terre Haute — 
ancien amaaptaa 1921; 90 | 91 | Ind.Bioom. &W.—Ist, pref.7s.1900| 118° |” | 2d mort. , income, 7s8........ sane 107 /|1071g 
Chic & & ai Goiai isk 58. 1936 ee Rnsiagee Ind. D. & 8 pr.—lst 78, €x. Cp.1906) 995¢)... '| Dividend hs din ti teeedeie aca 1894; 52 | 5 
Ob. Mil. & St. t. P.—1st,8s, P. D_1898' 12319125 Ind. Dec. & West. —M. 58..... —, Reta eae: | Bellev. & So. Ill. —Ist, 88...1896) 1171,/118 
- 2d,73-10s, P.D..’. 1898| 116%) 118 ae 28.. ime. G8.............0..188] .... | Bellev. & Car.—1st, eek 1923) 105 |..... e 
Ist, 78, $g., R.D. 777777 1902) 12315/125 Kan. C.Wyan.& N.W.—1st, 58.1938)" 1077 95 || Chi.S8t.L.&Pad.—1st,ed.g.581917| 101 
ist, La Crosse Division, 7.1893) 112 |112 iL. 8 & M. S0.—C. P.&A.—7s.1892) 10914 | anid | St. Louis So.—1st, gd. g.48.1931| ©7777” 
1st, 2 Mi OB.............. 1897) 116%/117 | Butt “Ee —New bonds, 7s. pee 12119) biaes | do 2d income, 58.1931} 44 |..... : 
ist, I. & D.,7......-7777 77 1899) et ieee || Det. M. & T.—1st, 7s......_ 1906; 130 |...... i Car. & Shawt.—1st g. 4s....1932/*...__. 83 
ist, C. & M., 7s.... 220777777" 19 3 £25%).....- | Lake Shore—Div. ‘ponds, 78. 1898 123 12339 at. Louis & Chic, —Ist, con. 68.1927] -.777"|, 
ist, I. & D. Extension, _ -1908 | ae ‘| Mahon’g Coal RR. —Ist, 58.1934) ....../...... t. L. & I. M.—Ark. Br. ,1st,78.1895| 10753'1081g 
ist, La C. & Dav., 58.22.) 1919) 10319)... _.. _Litehf. Car.& West.—1st 6s. g_ FE vores chs... Bt Louis & San Francisco— | 
ist, H. & D. 78. 2 Sa» 1910) 123 |}24 |lDon Island—1st, ae 5 1898; 1201,/122 | Equipment, 7s.............. 1895) 10119)..... " 
ist, H.& D.,58......-.77"*" 1910} ..... pheeak | N NY. & R’way B.—ist, g. 58.1927/*... 2. ‘102 | GND TD, oon ccnccesececs.c. am ena " 
Chicago & Pacific Diy. » 68..1910| 1163¢).- | _ 2d mortg., inc............. 1987/*...... 31 || 1st, trust, _ § “eae 1987 r Latins 871g 
eral Point Div. 5s... “riey 1024/105 || nN. ¥. & M. Beach—Ist, 78..1897| 277777) | Kan n. City 8. —1st, 68, g...1916) ...... 98 
C. & L. Sup. Div., 5s._-°7" 7” et 1104 || N.Y. BL.&M.B B.—1st, g., 58.1935} ......|..-- 7" 1 Ft. 8. & V.B. Bg.—Ist, 68...1910| 98 |..... . 
Fargo & South., 6s, Ase. 1924 venetinie | ibuichaal I Brooklyn & Mont.—Ist, 6s..1911| 777777|"7""77 | St. L. K. &80, Wn.—1st, 6s...1916| ......|7777" 
Inc. conv. sink. fund, 5s....1916| 17777” water | gist A A AERO? 31 ip EE Ee | Kansas Mid’d.—Ist, g¢.'4s__ < BA Ee benees . 
Dakota & Gt. South., 5s. ...1916|* 99 [100 i mithtown&Pt. Jeff.—1st,7s 1901 sewer ‘|St. Paul & Duluth—1st, 58....1931/ 109 |...... 
Gen. mort. g. 4s, ser. A.” 1989) 95%! 9619. Louse’ & Nash.—Cecil. Br, 78.1907) 105 109 | 2d mortga do PSS: BEET ‘cccscoluisees 
Oaicago & Northwestern— | | Pensacola Division, 6s... __ 1920] 108 |...... ‘|8t. Paul inn & M.—isi, 78..1909| ...."" 1l1llg 
Esc. & L. 8.—1st, 68........ 1901) 113 |......| St. Louis Division, ist, 68., 1921) 118 foo2. [Sdmore,, 6a. ne 78-2808) ------ 
Des M. & Minn.—1st, 7s. ...1907| ..-..).77777 i: sa hantntehonmence and 1980) 67 |.....: | Minneap. Union—1st, 6s.--"1922) 174°°|"777" ‘ 
Iowa Midland—ist, §s.._-*" 1900}*...... (135 || Nashv. & Decatur—1st, 7s. "1900 1181)...... _ Mont. Cen. —Ilst, F mye , 68. -1937| 114 |...... 
Feninsula—Ist, conv., 78...1898| 120 |...... ‘| 8. f.,68.—8.&N. Ala...) |” MEE wekeus rssee- | East. Minn., Ist div. Ist 58.1908! 101 asinben 
Chic. & Milwaukee—Ist, 78.1898 119% 7 10-40, aa capags RR pepe ‘San Fran. & N. P P.—1st, g.,58.1919| 99 |101 
Win. & St. P.— > SiR. . ere renee || Pens. & At.— * » Ga, ,sole.. -1921; 10812/109 |'|Shenandoah Valley—Ine., 68.1923) 22 |..... ° 
Mil. & Mad.—ist, 6s....° 7": 1905; 115 |...... | So. & N Ala.—Con. 5s ...._11936| | ERAS ee |Sodus Bay & 8o0.— t, 5s , ...1924 fipinehivapes 
Ott. C. F. & Ist, 58..1969) 108 | sovess |. Nash. Flor. “tc 8. ped DS. “<4 samaled (102 | South Carolina - oa, _ eet EET i. dnais's Bisitcine ° 
Northern Il —Ist, 58....... 1916) 108 |....__ |Lou. N. O. & Tex. —Ilst, 4s.. ‘ae ee Re |'Bo. Pac. Coast—1st, guar.,4s. todd Jesstshbubpos 
cago Rock Island & Pacific— | 2G mort., Se ................. 40 | Rachaials Texas Central—ist, s _ a 7s. 1909)*...... 55 
Des Moines & Ft. D.—ist, 48,1905; 82 |...... |/Memphis & Chari. —6s, gold. 1994 pee Bb oee. | 1st mortgage, 7s...” -1911| 46°°| 49 
oy” Speake: 1905/* 53 |...... ‘Mexican National—ist, g.,68.1927| 95 | Ah bake ‘Texas & New Orleans—isi S| ee er . 
Extension, 4s. “"*""*’ 1905 | _ Bee || 2d, income, 6s, “A”... 1917; 51 53 1 Sabine Division, Ist, 68..... 1912) Dr lsevece 
Keokuk & Des M.—Ist, 5s..1923) 106 108”) 2d, income, 6s, “B”__ 977°" 1917; 10 | 13 |'Tex. & Pac.. E, Div.—1st, 68.1905|*107 |77777" 
Chic. & St. Louis—1st, 6s..... 1915) sntinaint | eeees ‘Michigan Central—6s___"""" . ee (122 ‘Third Avenue (N.Y).—1st 58, 1937) 1121/1138 % 
Chic. St. P. & Kan. City—5s_ 1936) ......)..0.2. Sean eh BE! ccscine 11642 |Tol. A. A. & Cad.—6s........”. 1917! 10334/1039 
Minn. & N. W.—Ist, ¢., 5s 1934]... cee | | MRRP RI 30: PRR tape Tol. A. A. & Mt, Pl.—és_ 277 1919] ._.... oes 
Chic. St. P. & Minn —Ist,6s...1918! 124 12519) Jack. Lan, & Sag.—6s...____ 1891; 10114|...... Union Pacific—Ist, 68.........1896/ 112 |..._. . 
St. Paul & 8. C.—ist, 63...."1919| 125 |125%4 | Mil.L.8.&W.-Mich. Div. ist.6s.1924 11539)... | 0 SSE eaenanpat eae 1897| 114 |..... : 
c. & W. Ind.—ist, s. f., 68.1919) ...... leiutanaee | — Division—1st, 63 ..1925| 114 116%.) Ist, ‘Gs Ml panh ebienens shed ceds 1898) 116 |..... ° 
General mortgage, 6s.” __ 1932/ 117 |...... Le setherneenduhaecseant ts 10219/107 | Collateral Trust, 6s......... 1908) 10719|...... 
a Ham. & D.—Con. s. f., ig 4 a Senne Mino. & St. L.—Ia. Ex.,1st, 78.1909} 90 |... | Collateral Trust, 5s.._".°" 7” 1 OS j..... : 
2d. Gold, Ags...” 1937) been MEN Tiiccoctescacccecrt 1927; 106 |7.777° | Collateral Trust, 4igs...777™ I ‘Sacuccvoupes 
Cin. L. 8t. L.& Chie, —Ist,g.,4s, 1936 100 (101 | 2d mort RRR er rhe 1891/*...... 60 || C. Br. U. P.—F.c., 78..." RRR Seq . 
ee, OS... 2. concn e 920) ...... |-+----|| Southwest Ext.—Ist, 73..1""19t0le 77 85 | Atch. Col. & Pac.—Ist, 6s...1905) 9414) 95 
Cin. Jack. Mis —Ist, g., 58. 1936 ee | Pacific Ext.—1st, 68 ...2221. Baa Bie 6. || Ath. J. Co. & W.—I1st, 68..:1905| .....- 93 
C.C.C. & 8t. L., Cairo div. —48, 1939 | | 92 || Impr. & equipment, _, ee  eaage | 65 || U.P. Lin. & Col. —Ilst,g., 58.1918 102 /|103% 
CLGol. Cin. & Ind. —Ist, 7s,8.f. 1899) 133% | 112215 Min n. & Pac.—1st mortg., 58.1936|/* 92 |... Utah Southern—Gen. is 7s --1909/ 113 |...... 
Consol. sink. fu nd 1914 sited Palin /Minn.8. Ste. M. & Atl.—1st.5s.1926| Heeeh Exten., 1st, 7s.........._. 1 11219/114 
Cleve. & Mah. V.—G old, 58...1938| °°°"~° | divanck || Missouri Pacific —Trust 5s...1917/* 95 100 | Utah & North. —Ilst, 7s...... 1908) 11534)...... 
Colorado Midiand—ist,’ &., 68.1936) .. 2. .-----| Mobile & Ohio—ist ext., 68...1927) 11519116  _" eee, 1926) 100 |..... . 
Osan bia & Green. —Ist, 6s... 18 sic! i ae 1 ist pref. debentures......... 70%9|...... Valley R’y Co. of O.—Gon. 68.1921) ...... 104 
Seema: Be Stet | 2 ad ago, debentures ee Oe Sates ire | Wabash—Deb. M., series “A”.1939| _777""|... . 
Col. ‘& Gin. Midland—1st, 6s. 1914 ee I 8, guar.....1931 118'4| 80 || St.L.K.C.&N.—R.E.&RR.7s.1895| 727777 /777" oe 
Del. a x. &W.—Convert. 78,1892 ge | Mor, n’s i & T.—1st, 68. 1920) 116 |...... 8t.Charles Br’'ge—ist,6s...1908| |" **’ 
we eee cr eccesesces 132 jeeeeee!) 8 ieiiarenerepnannnc. 2. Le 18) 12819)......!| No. Missouri—1st, 78.......1895 115% 117 
. = ty 13% N. Y.—Ist, 7s. 1906 -13319)...... |Nash. Chat. & St. L.—2d, 6s..1901| 11119). -***" West. Va. C. & Pitts. —Ist, 68.1911/| ....../..... ° 
ssex—Ist, 7s....1914 14519/147 |New Orleans & Gulf—ist, OD BOL dns colacsccn | Miscellaneous Bonds. 
be ee Pee 1891; 104 |..... N. O. & No. E.—Pr. 1, , &., 68. h | BRON sateen Am. Water W Co.—1st 6s.... 1907 -...../108 
Bol nds, 7 OPS eeeccccccccee 1900) 120 |...... IN. J. Junction—Guar. Ist, 48.1986) _.....| 077 he con., Zola, os............ a jeoeen 
Mp of 187i Pore tere seccescen 1901 12913/1301) N. Y. N. H. & H.—1st, reg. ee et 'B ton Un. Gas—Tr. cer. 58..1939 ee ‘. 
1st, con., i oo 1915; 142 (142 219/\N. Y. & Northern—Ist, g., 58. -4937| 111%) nai) Cahaba Coal Min.—1st g. 78..1907) _.....|"77"°° 
Del. & Hud. anal isi 78...1891 103%9|103%5| Menten enenencnnte cai 56 | 57%) Col. & Hock. Coal & I.—6s,¢..1917| 2.277" ecccce 
ist, extension, 7s....7 |||” 1891; 108 |...... N. Y. Susq. & West.——Deb. 6s. 1897) sate TES fap 8s Consra Coal—Convert. 6s:..1897) "77" Renae 
Coupon, 78... 022020077277 1894) 11419/777°7" ie a ee eee igey, (2 | 75 | Equitable G. & F.—1st 6s..-..1905|*’$3i5/100 
Pa. Div., coup., ‘7s. .__-7""7” 1917) 143 |...... Nort. & W. Clinch Val.—5s_ Pg BME ase | Hackensack Water—Ist, 5s..1926 10419) ...... 
Albany & Susq.—lst, gu »78.1906 | anes 134 North's Pacific—Divid’ descrip ext. 10514/..7" | Henderson oor £. 68.1931 sy dnepen 
1st, cons., fuar., 68....._| 1906, 123 126 | James River Val. —Ist, 6s. . 1936) Te Se ae Paha, fron Steamboat Co.—6s.....__ 1901 spceee 
Rens. & Sar. —Ist, coup., 78.1921; (15119) Spokane & Pal. —Ist, és. 1936 sea 110 ‘Northwestern st ph—7s, 1904. “195 021g aa 
* Denv. & R. G.—Imp., g.. 38. ..1928) neni | 82%) Bt. engh BF P.—Gen., 6s..1923 118 ......| People’ A nt gag ist g.68,1904 i? 
- Dnl. & Iron Range—l1st, 5s...1937. 102% ld Hel na&RedM’n—1st,g.,68.1937, 100 | Ce., Chicago...... 2d g. 63,1904) ...... sameee 
E. Tenn. Va. & Ga.—I1st, wanes) ae 9 |119%2) Duluth&Manitoba et; -681936 98 100 iPhiteaore hie ‘Go. —Ist 8. f. 68.1898) _...-7|7°7"" ° 
- Divisional SRD: 1930' 110 |. | Dul.&Man.Dak. Div.—1st6s, sees 108 | West. Tel.. Union—7<_ 1275 _100n “117 ne 
ei “No price Friday; these are “i — quotations made this week, 
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SECURITIES. Bid. | Ask. SECURITIES, Bid, | Ask 
untingten & Broad Top) ....-.|------ 
Preferred ® 4339]. cece 
* B71g'...... Lehigh Valley...... ...... * §1%)...... 
18 (220 ||Little Schuy cececesess Cesese 70 
*1744| ..... Minehill & 8S. Haven..... © GD lccccee 
, Nesquehoning Valley....| £&3'2/.-..-- 
259 | cece orthern Central.........| 70 |....- 
Ey Ne North Pennsylvania bone i atees 8814 
17 18 Penney ee vania pegneraonmennl * 63%) ...c0- 
27'q 38% * 30%) . cece 
© OD lensexe eens Ie eaene secee! wccec-leccces 
| fe er nited Co’s of N. J......-. 228 5)...... 
84) 83,'|\West Jersey..............  & eene 
* 23 4 Wess . J jersey & Atlantic... cobus 427, 
eccoccccce] seose |= <2 0-- ROAD BOND 
118 /|120 Aliewhe Val.—7 3.108,'96. éaee 114 
Sa eiaiall aiteadings Ut deleaal Inc. 7s, end. coup.,’94..| 3542) 36% 
*163%/164 ||Belved. Dela.—lst M. 6s..| 116 |...... 
145 |150 ||Bells Gap—lst M., 68..... Se aaa 
* 2044) . cco: Catawissa—M. 7s, 1900...| 121 [123 
* 31%)... .. Clearfield & Jeff.—1st, 68.| ...... 116% 
* 97 | 99 Connecting—Ge bameod acdapl eehen 21 
67 |---20- DeL &Bi.B eae 2, 1905.| 131 |...... 
47%3| 50 ||Kaston & Amboy.—M. 5s.) 1164s]... .. 
congas 23 ||\Elmira & Wilm.—lst, 6s..| 121 |...... 
45 eceeee H arris. P. M’t J. &L L.—4s. eeece. 110 
140 |...... Hunt’n & B. T.—1st,7s8..| 104 |..... * 
ceccee | cvccce Te GRGIUE,. Tha ccaccoecene] SHO Lecccce 
wa jy Seer EGG MTL cucencanael sooees 103 
* 46%)...... Leh. V.—1st, 68,C.& R.,’98) ...-... 117 
*116%/ .... 2d, 78, reg., enseee 135 %s]...... 
aienin's 1 Cons. 6s, C. & R., 1923...‘ ..--. 140 
Worcester....| 175 |...... North Penn. —lst M., 7e.' 117%_!...... 
eCham..| _$4)...... General mart. 7 1903.| sswnne (130% 
*178 --- - IN. Y. Phil. &N rf — 1st, 68, 108%4'110 
Be , lenanse TRCOMEO, 6B .cccccccccsece’ seccse 0 
«9 2 B+ cocee Pena. —Gen.6s, cou i516 130% ..... 
135 |....-- Cons, 6s, coup., 1905 ...* .....-].. ote 
© 3h Di.ccase Cons., 58, coup., 5 EPEOoss 11234}...... 
i eee 4198, ‘ru Dy Eiancntada ediines 
Porkicoen-—-10¢e0. 5s, 18 IGS v.cccse 
BOUNDS. ~ gentes Ba, 1OEG..cecccs’ ccesee! -coce. 
Atch. & Sepeke--Gen., , 48 * 83%9)...... N.Y.Can.—6sa,c p16 onsnie 63 
NG oweuiiearenatiee * 68%) ..ccce Phila. & Krie~Gen.58....! | A ee 
Burl. & Mo. R. in Nev.—! General mortg. 48....... ' 102%)... 
Exempt, 6s . - ee Philadel. & Read. —Ilst,6s 122 |...... 
Non exempt, 68 eseee (108 , 78, C. & R., 1893....) 122 |...... 
Plain 4s, 1 naman: GAN eee Cons., 7s, coup 1911...] 130%)131 
Chic, Burl. North. ‘st 5s. 102%)... ... Cons., ’ 6s, g., 1.R.C.1911| 120%]... 
I i cd )"102 2 103 Imp., 6s, g. , coup., 1897.| 104 |...... 
Chic& Weat Mich. gen. Bs! 93%) ..-... Con. 5s., 1st ser.,st’mp’d) 1014/1013, 
Consol. of Vermont—5s.. 883, 89 Deferred incomes, coup| 10 3 
Current Riv. ae oe 1927 100 |...... Phil. W. & Balt.—Tr. c., 48) *103%,| ...... 
Det. Lans. & No.—M.7s.! 102 |. |/Pitts. Cin. & St. L.—7s,cp.| 1169] ...... 
Eastern. Mass.—6s, i996 | 1244)'125'8 ‘Poughkeepsie Bridge—6s,* $1 %/...... 
Freem.Elk.&M.V.—Ist,6s 122 |...... 'iSchuyl. R. E. S.—1st, 58..| ..-... 106% 
Unstamped Ist, 6s...... | 12149'...... \|Steuben. & Ind.lst m. 6s.| 108 |.. .. 
K. C. Ft. Scott & Mem.,6s 14% cceces | United N. J.—G. 6s, 1901) 105 /|106 
K.C. Memph. & —§9* 99 |...... i Warren & Frank.—Ilst, 7s} 109 [109% 
. Cit. 8t.Jo.&@C.B.—7a 121 |...... West Chest’r—Con.7s,’91| 105's|..-... 
K. City Clin. & Spr’d.—5s ------ 100 || West Jersey—lst M.,7s..| 124/126 
Little R. & Ft. Sm.—7s...: 100 |....../|W. Jersey & Atl. —1st, a nc 
Louisv.Ev.&S8t.L.—l1st, 6s 109 |...... West Penn.—Pitts. Br.,68) 111 |..... 
2G mort., 3-Ge.... .c-ccoc] 0 4 Blecccee BALTIMORE. 
Mar. H.& Ont. ~1925, 68. eenne~- leoens RAILROAD STOCKS t 
1923, Ae ' 10049/..... ||/Baltimore & Ohio......... et 
Mexican Gen —4s.,1911..* 70 |...... lst pref. case’ BE Ripmnde 
1st con. ine. 138, 1935... ore 37 %g|| 2d pref....0. 2.2.00 --eeee 115 /120 
2d con. inc , "38,193 B..<0) 2233; 23 {\Central Ohio ...........-..| ++. 50 
-Y.&N N. Eng. —Ilst, 78.' -- i 8. eae a 
ist mort., RTS *116%9/ ...... Charl. Col. S Asgesth. ... srecmeiieileciaetiads 
a oe a Pim te 07 |\Western Maryland....... - 
i mort., sealed, 38 ..../ --- __|------ RAILROAD BONDS: 
Ogdens. & L. C.—Cons. , 68 1024p) ...... | Atlanta & Char.—lst, 7s.| ...... 121% 
Batiend— lst 6s, SE oN sedaks | seceed BOOMS, GB ccccccsecccves! secce- 10634 
i Wy Ninccnccs cose OU 1g) ...... | Balt. & Ohio—4s, 1935...) 10144!...... 
Wisceon. Cent.—1et M.,o8* 97%'...... Cape Fear & Yaa.--1st,6a) 103 [...... 
PN Bik deccce ecocce a ee ‘ Cent. Ohio—6s, i890......| ....../...... 
Char. oe AS ci _ ae 109% 
PHILA DELENIA. Cin. Was & Bait.— el cxtepdincittie 
RAILROA OCKSt 2d, _ - Gt -Beendas 
Camden & Atlantic, pref.| 35 |...... | eee Pee 8aee 
Catawissa lst pref .......| 58%,'...... ist Inc., 58, ES Pe eee 
East Penns ot oe eS: Oe lecoatt Seab’d& Ro’n n’ke—5s, 1926) ...... 109% 
Elmira & Williamsport...) .....-|..... West. Md., 3d guar., 68..) ..... 120 
Ripa ~-leccces ti Wil. Col. & Aug. ,68,1910. *119 49! ..ccoe 

















t Per share. 


* Last “price this week. 


x Ex-interest. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 



























































GAS COMPANIES. | Bia. Bid. | Ask. | GAS COMPANIES. Bid. ; Ask 
Brooklyn Gas-Li “y poowuth 109 he | _— e’s See. debs I, = 82 
eg Gas-Light ....... 8 DOUG 6.6. occ ccccces 125 

EU sachicsheness onan 103 fp OeAeRET ee To (118 
Cpnsalidege’ | co nonaiia 96%4' 96% Metro olitan(Brooklyn)..| 98 |...... 
Jersey Ci ty & Hoboken .|...... pp yey , Saee: Ney: 
Metropolitan—Bonds ..... 115 (120 |F Fulton unicipal ......... 125 (128 
ls TO cedscscnaue luv I ian ae a catia 105 

UL SS 100 |102 |E quitable si etidtirts dualecheniinectiaad 117 /|120 
assau (Brooklyn)........|119 a" OME, GB ccccce covacséscce 108 /|112 
(ER a el eT A. 100 /102 
New York Stock Exchange—Unlisted Securities. 
SECURITIES. Bid.'ask.|| SECURITIES. | Bid.| Ask, 
Alabama & Vicks. ........| 29%'..-...||€anawha & Ohio..........|...... 2 
do. do. consols-| 82 Ss th, 9 appeeeeseerqeem mews 5 
do. 2a5s 66 0 ged ‘Onio—iet ‘és... ee eS 
Bank Note Co........ 42 | 44 | K ely Mowor............... 249) 4% 
Am. Cattle Trust ........./! 11 15 Lehizh 4 & “Wilkes. Goal. 22 | 26 
oe Coen Oil Coe 19 | 19%) |Little R. & Mem. lst 5s...) 70% 72% 
10 leccce Loaisv. St. Louis & i tad: patna 
on Stor’ge war. |...... 179 | Mer»phis& Cha’st. consols| 116 120 
89 ¥2 Mex. Nat.Construct’n Co.) ..... 22 
21 (i123 | Mo,K.& Tex.,new 44, W.I.|* 75%) ...... 
38 4l ay. EE sate cascesesnnse 22%| 23 
niees 29 30 ||Mt. Des.& East Sh. Ld.Co.| ‘50 (1°25 
9 [eccce: N. J. Southern..... © ccse ly 
* J dg! . coope O. Pac. Land Grant...| 22 |...... 
ep Seem Newp. N. & Miss. Val..../...... ls¥ 
alia: seis *18C.!ccces Bis ho Wate Mencoceselsccecstsas oe 
shea tnaiataieas 30 | 32 |\N. Y. & Green’d Lake, lst; 30 | 35 
Ge feeaces Te MRE ceccccace cosence 6%) T% 
17%’ 18%'|N.Y. Loan & Impr........ 50 | 54 
*39 14! ..... N. Pac. P. WOreille i A eae 
4 7 || North Riv.Cons. Co. scrip. , 
16 | 19 |,Ohio Central. 4 Ig 
enbge coeaes Ie cute 0.1.&W.—lst acc.int.cert.| 62 65 
wtoimnels ly O98 acc. int. cert... 26 29 
13 14%) Ocean SS. Co.- 1st, guar. 101i |102% 
112%2113%'/ Pensacola & Atlantic....; 4 3 
82 82%!|Postal Telegraph—Cable.| 27 81% 
pe 29 ||St. Paul E.& Gr. Tr.,1st68/105 |107 
seardeiianal “74 {......|/Toledo Peoria & West...| 1613) 17 
“cee \* 30% 2eeeee West. ). # Car.—Con.6s --- 94 leeeese 




















* Indicates actual sales. 








Zuvestment 
Railroad Intelligence. 





———»> 





The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and othes 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge te 
all regular subscribers of the CHRONICLE. Eatra copies. 
are sold to subscribers of the CHRONICLE at 50 cents each. 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 


third 


Saturday of each month. 








RAILROAD EARNINGS. 
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; 
: iin Latest Earnings Reported. Jan.1 to Latest Date | mon Latest Earnings Reported. |" Jan. 1 to Latest Date. 
: Weekor Mo| 1890. | 1889. | 1890. | 1889. Weekor M»| 1890. | 1889. | 1890. |{ 1889. 
Tota oat =m kM . 63, 114) 61, 400 635 147 505 999 a et oy oe haat B ing! ; ‘ 
otal all lines. Ww e ’ O90, acific system January...'2,068,338 2,512,672; 2,068,338) 2,512,672 
Grand Trunk. ../Wk.Mch15| 361,426! 359,074| 3,741,530) 3,582,192 Total of all.. January... 3,133,414 3,514,772) 3, 
Beeec |r| 0, Guess! Soeassl SeRtss| “Eee (| snqauol ancgos! ausaaol 124706 
3 et.Gr.H. .|_Wk.Me 21, 20,460 ‘ : No. Diy. (Cal.) January...!| 116,440 134,705 116,440 134,705 
Gr.B.W. &8t.P.January...| 23,238, 19,158 23,238 19,153 | So. Div. (Cal.) January...' 435,991. 500,091; 435.991) 500,091 
| Gulf & Chicago. February . 4,272) 3,717 7,545 7,960 | Arizona Div..'January...| 146,797, 173,024, 146,797| 173,024 
Housatonic... .. January...| 101,199, 86,329) 101,199 86,329 | New Mex. Div. January... 73,461) 87,223 73,461 87,223 
Humest’n&shen February .| 10.500) 10,808 23,500 21,637 | Spar. Un. & Col.'January... 11,937| 16 11,937 
Tl.Cen.(Tll.&So.)|February - 1,157,640 1,097,811) 2,338,323) 2,224,957 | Staten I. Rap.T. February .| 48,418' 43,808) 100,034 93,750 
Cedar F.&Min. ‘February ; 5,370 6,144 0,612 12,996 | Summit Branch. February .| 53,862) 99,494) 116,494) 219,054 
Dub. & Sio’xC.|February .| 144,377) 122,750} 287,658) 243,606 | Lykens Valley ponraass - | 43,195) 63,752 98,894) 151,952 
lowa lines ....|Feb bruary .| 149,747| 128,894) 298,270) 256,602 | Tenn. Midland. .' Februar 17,6 0| 16,354 34,092 29,582 
Total all ....| February -/1,307,337) 1,226,705) 2,636,593 2,481,559 | Texas & Pacitic. |3d wk Meh 111, 278: 115,751) 1,507,606, 1,322,709 
Ind.Dec.&West.|February .| 27,771 38,237 60,113 73.456 | Tol. A. A.& N.M.|3d wk Meh! 26,372; 19,261) °254'023| °193,316 
Interoc’nic (Mx) January...) 133.402) 73,289) 133,402 73,289 | Tol. Col. & Cin..'3d wk Mch! _6,198 4,192 60,964 47,371 
Towa Central...\3d.wk Mch| 31,761| 26,210] 359,735] 333,630 | Tol.& Ohio Gent.'3d wk Mch| 23,604 17,477, 253,446 212,848 
Tron Railway.. .|February . 3,082 3,982 6,096 8,418 | Tui.& O.Cen. Ex. February . | 7,626 7,751 5,896! 14,677 
Jk nv.T.&K.Wo January.. 71,629) 57,117 71.629 57.117 | Tol. P. & West..|2a wk Mch| 18,309) 17,138! 187,060, 181,891 
Kanawha& Ohio 24 wk Mech 5,435 4,822 53,233 ,742 | Tol. St. L. & K.C.'3d wk Mech’ 28,225: 18, 7150! 322,956 185, 5795 
Kan. C. Cl. & Sp. |lstwk Meh 7,917 4,168 67,426 45,544 | Union Pacifie— 
K.C.F.8.&Mem.1stwkMch| 91,574; 75,431) 839,618) 825,094| Or.S.L.&U.N.'January...| 333,043) 460,855) 333,043) 460,855 
K. $C. Mem. & Bir.|2d wk Mch| 22,672) 18,427) 269,468) 218,222/ Or.Ry.&N.Co.'January...| 126,249, 264,995) 126,249) 264.995 
ais &N.W February .| 47,800! 30,690) 99,100) _57,120| = 8t.Jo.&G’dIsl..2d wk Mch| 33,583! 211449! 294/196 222,672 
conta y Cent.|February . 72,985, 65,436) 143,467; 134.284 Den.Lead.&G.' January... 69,675. 57,016) 69,675 57,016 
Keokuk & West. |3d wk Meh 5,99-| 5,954) 78,175, 69,986 | All oth. lines. .'January...'1,495,871 1,461,155, 1,495,871| 1,461,155 
Kingst’n & Pem. 2d wk Mch 2,872) 2,887) 26,159 28,251 Tot.U.P.Sys.'February . 2,375,774 2,159,058, 4,523,785| 4,490,955 
Knox. & Lincoln January.. 11,614) 11,731 11,614 11,731 | Cent.Br.&L.L.'January...| 108,916, | 57,583| 108,916 57,533 
L. Erie All. & So ‘February . 4,625 5,030 125 10,375 Tot. cont’led January... .|2,256,927 2, 389, +4 2,256,927; 2,389,480 
L. Erie & West..\3d wk Mch| 50,439) 49,580) 568,102| 531.02) | Montana Un..'January...| 60,386| "62,018!  60,386| 62,018 
Lehigh & Hud..\February .| 20,848) 18,253 44,190 36,125 | Leay.Top. &8.' January... 2.597 2. aaa 2.597 2,899 
L. Rock & Mem. |2d wk Mech 10,888 12,138 129, 845 141,343 Man.Al.& Bur. | January. Ae 2.68 2 7d0 2629 2, 50 
Long Island ....| February 182,832) 165,432 386,427 353,180 Joint.own’d,1s January. of $283 6| 33. 833 32.436 33,833 
Louis. Ev.é St.L.|3d wk Meh) | 22,138) 24,675)... atte: Grand total. | peseers.. ..{2,289,763 2,423,314| 2,289,763) 2,423,514 
Louisv.& Nashv./3d wk Meh} 352,030) 325,385) 4,079,932) 3,761,770 | Vermont Valley|F ebruar 12, 501 sib 306 24,171 23,722 
Louis.N. A&Ch.\IstwkMch) 38,178] 36,119] 350,254) 343,700 | Wabasn......... 34 wk Mch| 250/069! 215/004| 2,813,227| 2,452,675 
Louisv.N.O. & T.|\3d wk Meh| 38,674) 46,743) 773,936] 626,779 | Western of Ala.'February .| 50,943 7 28 "112.473! 107, 
Lou. 8t.L.& Tex. February . 27,037 8,365 | | Breer West Jersey.....'January... 93,367 82.959' 93,367 82,959 
Louisv. South’n.|Febiuary 29,566) 27,345 62,526 59,872 | W.V.Cen.&Pitts.|\January...| 69,377) 61,020 69,377. 61,020 
bynehb.&Dur'm | February . 4,659 332 _9,451/ —....... - | West.N.Y. & Pa. 3d wk Mech! 64,300! 51,300, 695,344, 630,237 
emphis &Chas 2d wk Mch, _34,796| _38:067| 357,765) 401,005 | Wheeling & L.E. 3d wk Mch| 21,112 16,749 26,138 183,173 
exican Cent...\3d wk Mch| 122,021) 108,503] 1,532,566) 1,265,379 | Wil, Col. & Avg. \January. 107,807 hr 107,807) 87,923 
es National ; 3d wk Meh 7s oane yt by be Wisconsin Cent.|3d wk Mch| 95,673| 77,544) 898.296 695,646 
exican R’way ch i 72, ,13:% ; 9 W yl: 
BMil.L.Sh.& West'3d wk Meh| 64,729] 53:586| 618:041| 520°565 | “"shtsv-&TenJanuary..|__7, 625| 6,137 7,625 6137 
Milwaukee & No|3d wk Mech 30,100 23,187 290,008 227,576 t Mexican currency. g Main Line. 


Srinscamaaci revuaty | 117304] 9873] 222°386] 17662 | Latest rose Barninzs by Weekx—The latest week 
nneap. &8t.L./rebruary . , 3, 2,286 6 atest Gross Earnings b feeksx.—The latest wee earn- 
M.St.P. &S.8.M.\February | 146.625} 101.782] 3527322) 194/857 oes bl y 3 penta 
Mo. Kan. & Tex.|February .| 587,957| 478,372| 1,227'721| 949/214 ings in the fore going tabie are separately summed up as follows: 


Mobile & Ohio..|Febiuary _| 247.544] 277,059] 75397590! 561,261 The returns continue very satisfactory, and for the 3d week 













































































































































































































































Monterey&M.G.|February | 29,700) ........ SE evesbins of March the gain reaches 12°35 per cent on 50 roads. 
Nash. Ch. &8t.L.|February .| 279,315) 275,627| 587,901 568,707 
New Brunswick.|Januury...| 62,981) 58,620 62,981 58,620 
N. Jersey & N.Y.|January...| 18,173] 15,704) 18,173) —-15,704 3d week of March. 1890. | 1889. | Increase. | Decrease. 
New Orl. & Gulf February . 11,520 11,517 26,205 26,976 
N. Y. C. & H. R.|February .|2,703,853/2,461,730| 5,627,259] 5,171,880 $f gS g $ 
N. Y. L. E. & W.|February .|/2,056,487|1,711,177| 4,212,272) 3,635,468 | Atlantic & Pacific....... 61,132 44,575) nl. éencener 
N. Y. Pa. & Ohio|January...| 584,642) 469,402} 584,642! 469,402 | Balt. & Ohio Southw..... . 45,345 37,440, 7,905; «see . 
N. Y.& N.Eng..|February .| 399,005) 385,713) 833,412) 798,284 | Buffalo Roch. & Pitts.... 35.183 34,394 789) wn wwe 
N. Y. & North’n.|February . 40,279| 40,46y 82,881 83,379 ES 267,000] 248,000) 19,000; —....-.. 
N. Y¥.Ont. & W../3d wk Mch| 43,774| 28,526) 371,711) 307,581 & Ohio...... 131,388} 101,002, 30,386) ........ 
N.Y. Susq. & W../February . 85,953 81,470 190,419 184,718 Atlantic. ...... 57,998 45,650 Dn” ° secceebs 
Norfolk & West.|3d wk Mch| 130.108] 82,566) 1,303,416) 1,106,247 & East. Illinois. . 63,266 53,094 Sn  ¢eeeenne 
N’theast’n (S. C.)' Januars.. 81,719} 70,937 81,719 70,937 Mil. & St. Panl..| 476,000) 465,026 Sg) eee ° 
North’n Central.'February .| 491,682) 435,191| 1,053.801| 899.940 | Chicago & Weat Mich.... 28,692 27,32 810) ss... 
Northern a yk wk Meh! 391,135) 369,921) 3,488,399| 3,427,357 | Cincinnati Jack. & Mack. 11,786 11,230 og Le 
Ogd. & Lake Ch |Wk.Mch15| 11,932) 10,830) ........|  ........ Colorado Midland........ 34.000 33,788 sree 
Ohioind. & W...4thwkFeb| 25,302) 21,251) 245,428 29,344 | Col. & Cin. Midland...... 5,674 6,237; —s.......-- 563 
Ohio & Miss..... '3dwk Mch| 95,686) 72,187) 886,928 42,724 | Dever & Rio Grande ... 148,500} 125.50 23,000; ....- ee 
Ohio & Northw. .|February . 15,283; 12,105) ~. 30,970 25,904 | Detroit Lans. & North.. 23,935 21.022 a § -eeenshec 
Col. & Maysv.|February . 598 774 1,211 1,494 | Duluth 8.8. & Atiantic... 26.460 23,854 Ra 
Ohio River.......\3d wk Mch} 10,934) 10,393) 121,810) 103,190 | Evansville & Indianap... 5,163 4,586 DTT) www none 
Ohio Southern..|February . 37,958; 48,604 82,924 94,730 | Evansville & Terre ; 17,362 15,627 1,735) ss ne ee oee 
Olio Val. of Ky.'2@ wk Mch 3,703 2,552 37,492 23,019 | Flint & Pere Marquette. ; 67,339 57,153 a .| «hoeneee 
Omaha & St.L... February .| 54,536) 33,661) 104,797 72,541 | Grand Rapids & Indiana. 55.137 7,548 (f.).)' | ere 
Oregon Imp. Co. January...| 277,398) 298,636] 277,398) 298,636 Cincinnati R. & Ft.W... 8,983 8,446 537 siatididutiale 
Peunsylvania .. February - 4,851,091 ate ao 9,993,402) 8,949,902 PE EI cccovecescves 3.994  rersans: 1,412 
Peoria Dec. &Ev. 3d wk Meh 13,761 154,633 158.332 | [owa Central..... ........ 31.761 26,210 CS ia 
Petersburg... ... anuary. 43,061 rox 671 43,061 42,671 | Keokuk & Western....... : 5,996 5,954 2] eee 
Phila. & Eric.. os; anuary...| 327,811 258, 570| $327,811' 258,570) Lake Erie & Western.....! 50.439 49,580 eer 
Phila. & Read’g February - -|1,313,632 1,161,161 2,880,362! 2,624,463 | Louisv. Evansv. & St. L.. 22,138 eee 2.537 
Pittsb. & West’n. January...) 11 5, 524; 110,311 115,524: 110,311 | Louisville & Nashville. . 352,030} 325,385 26 G45) cw once 
Pitts.Clev.&T.'January.. 32.635 38,707 32,635 38,707 | Louisville N. O. & --- 38,674 LS rae 8,069 
Pitts.Pain.&F.January...| 17,942) 20,581 17,942 20,581 | Mexican Central.......-. 122,021} 108.503 13,518) =. - + woe 
Total system 3d wk Mch| 40,248] 41,733 433,335) 431,812 | Mexican National........ 72,100 67,314 CL i=. 
Pitts. Y. & Ash. . ceneeany en! Ce  veocuee. pumedage Milwaukee L.8h.& West.. 64,729 58,586 OC! are 
Pt. Royal & Aug. January.. 33,019; 29,412 33 019 29,412 | Milwaukee & Northern .. 30, LOO 23,187 G,913| sw. - - eo wwe 
Pt.Roy.& W.Car. January. . 37,151 38,764 37,151 38,764 | New York Ont. & West... 43.774 28,526 15,248 o-aeseee 
Pres. &Ariz.Cen. Ji anuary.. 10,477; 11,925 10,47 11,925 | Norfolk & Western....... 130,108 82,566 47,542 seesaw 
Quincy O.& K.C.' Febr uary - : 17,709' 20,005, 35,735 40,138 | Northern Pacific......... 391,135] 369,921 21,214 peawoden 
Rich.& Danville. February .; 447,139) 397.671; 939,268) 805,609 | tOhic & Mississippi...... 95,6386 72,187 23.499) sc no cccce 
Vir. Midland. .|February - 165,396; 132,902) 333,652) 277,264) Ohio River................ 10,934: 10,393 | | as 
Char.Col. &Au. \February / 86,820; 80,999 171,880| 164,565 | Peoria Decatur Seamer. 13,761 11,902 Fe 
Col. & Greenv.'February .| 95,769) 74,383) - 184,637! 143,550] Pittsburg & Western.. 40,248 Sn § ccacense 1,485 
West. No. Car. iF ebruary . 71,151 71,723 149,795 144,190 | St. Louis Ark. & Tcxas.. "| 59.9902 55,047 Bie seccose ° 
Georgia Pac ..'\February -| 151,796) 108,559} 346,671) 235,289) St. Louis &£San Francisco. 114,740 104,376 BOE ss ccccvese 
Washb.0.& W..!February - 7,890 5,939 16,638 2,810 L. Eastern . | 6.630 4,101 2,529) sw ws ee oo 
Ashv. &Spart. February .| 10,354 9,694 21,086 19,011 & Pasties ....2...0: | QR eee BER seel = ccscccc. 4,473 
Total Sys’m.'2d wk Mech} 258,250) 277,300 2,704,.902| 2,342,287 Ann A.& No. Mich. 26,372 19,264 Tn ~ éweoeed ° 
Rich. & Petersb.' January. 27,236) 24.087 27,236 24,087 Col. & Cincinnati. 6,198 4,192 J ae 
Rio Gr. West...|4thwk 26,200| 26,075; 208,300) 211,825 & Ohio Central... 23,604 17,477 th  secsaces 
Rome & Decatur February . 8,750 4,200 17,650 8,200 St. L. & Kan. City. 28,225 18,150 tt  ecpasmee 
Rome W. & Ogd.'January...| 281,141) 252,312) 281,141) 252,312 (consol. s sneme 250,069] 215,004 SE. ss eweccces 
8t.L.A.&T.H.B’s 2d wk Mch| 21,421! 23,793 22,195) 203,124 N. Y. & Penn. 64,300 51,390 EEE... ensscese 
St.L. Ark. &Tex. 3d wk Mch| 59,902) 55,047) 849,928) 681,566 & Lake Erie.. 21.112 16,749 Ss eer . 
St.L.Des M.& N. February . 5,751 4,559 12,253 9,090 Central........ 95,673 77,544 REE ebeccede 
St _L.&San Fran. 3d wk Mech! 114,740) 104,376) 1,247,828) 1,146,529 
e. Fea & Darts Febr uary . asi tie ol Dae ryt oe Total (50 roads).... ....| 3,898,074] 3,469,780) 446,833 18,539 
in. an. February . ° so27 . 76, F ; 
a = a ey - yo . aes eaee 36,005 Net increase (12°35p.¢.)) --------| + +--+ ++: 428,294! _------ — 
ontanaCent. February . 495, 45,95 32,017 90,010 9 ini 7 . 
Total Sys’m. February .| 526,634) 448/342] 1,152,192! 902/459 <7 the 2d week of March the gain is 7.77 per cent on 88 
8.Ant.4Ar.Pass. IstwkMch| 28,210) 14,535| 270,399| 181,217 | Teads. 
Baran civon Fesreasy'| 2000s) 728 ues] “gga! 
av on. February . t > 3,352 »287 ‘ : 
Beattle L.S.&E.3dwk Mch| 6,630| 4101| 65,364, 47.544| __2@ week of March. 1890. | 1889. | Imerease. | Mrerease 
Shenandoah Vai Februa:y .| 87,000, 57,000. 175615! 109,732 Ril ial * $ 
enandoah Va) February . j , 78 9,722 | prey’) ’ - an a 
1 | ) ‘ yreport’d (57roads)| 3,993.554 3,733,97° 318,221 58,646 
ee es | eee Se 1284, 260,903 | at Top.a 8. & Pd roads '517,257| 419.749 97.508) .---0- . 
Ga).Har.&8.A.\January...| 334,210) 325,960] 334,210) 325,960 Aa iwenda. 143°983|  145'077 tt i. 
uis’a West..|\January...| 94,376) 94,856 94, 376 94,856 Cleveland Akron & Co! .. 15.266 11.856 ee? vce.) “ 
organ’sL&T. | January. . .| 446,369) 445,217 416, 369 445,217 Cleve. Cin. Chic. & St. L. 255.801| 235,811 16.990 ahaa si 
amen T. & Mex. January. Sol 14,476 9,606 4,476 9,606 Detroit Bay C & Alpena. ss 9,935 10.366 ; "431 
“Tex. & N, Orl. January. . ly 175,645| 126,460 175. 645 126,460 East Tennessee Va. & Ga. 125. "324! 116,633 , "8,702 nF his a 
Atlantic sys mJ anuary .. 1,065,076')1,002,100 Jl, 065, '076 1,002,100 Florida Cent. & Peninsula. 24, "310 23,1 1.146 
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of bills receivable and land contracts heli by the company 
December 31, 1889, was $1,397,789. 
_ The following statistics for four years have been compiled 
in the usual form for the CHRONICLE: 

OPERATIONS AND FISCAL RESULTS. 


1886, 1887. 1888. 1889. 
Miles operated ...... 1,365 1,399 1,394 1,394 
Iperations— 
Passengers carried.. 1,144,493 1,365,887 1,364,740 1.418.920 





Passenger mileage.. 54,€63,635 66,711,317 66,525,293 67,20 


2,316 
Rate per pass.per m. 2°60 cts. 2°62 cts. 2°48 cts 2°52 cts. 
( 























2d week of March. | 1890. | 1889 Increase. | Decrease 
~ $ $ 

Grand Trunk of Canada. . 361,426} 359,074 2,352) iS : 
Chicago & Gr. Trunk... 72,082 71,23 IL. ie teeta 
Detroit Gr. H. & Mil... 21,277 20,460 RE ara lane 
Kanawha & Ohio........ 5,435 4,82 pee as 
Kansas C. Mem. & Birm . 22,672 18,427 Gee’ <: stesvess 
Kingston & Pembroke... 2.87 | <> sherdede 15 
Little Rock & eos pont Dea ; 10,888 DE... comaneea ,250 
Memphis & Charleston. 34,796 : . sasmeies 3,271 
*Ogdensburg & Lake Ch.. 11,932 0,830 Da” | wkecsdes 
Ohio Val. of Kentucky... 3,703 2,552 | TE 
St. Joseph & Gr. Island... 33,583 21.449 See. < wenceens 
St. L. Alt. &T. H. Brehes. 21,421 _ . Sens 2,372 
* San Francisco & No.Pac.. 9,641 .166 a el Ble 
Toledo Peoria & Western. 18,309 17,138 Dan.  sesecans 
Total (83 roads)......-. 5,779,140 5,362,461 482,664 65,985 

) SO a ak eee Cee, eee eee |. Seen. eeecsees 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 











kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 


does not correspond with the calendar year. 














-—— Gross Earnings.—— ——-Net Earnings.-—~ 

Roads. - 0 , 1890, 1889. 
Balt. & Potomac....Feb. 121,519 113,774 23,511 19 882 
Jan. 1 to Feb. 28... 255,618 229,475 57,567 52,774 
Buff. Roch. & Pitts..Feb. 144,511 147,489 55,636 37,194 
Jan. 1 to Feb. 28... 262,277 330,876 82,218 94,213 
Oct. 1 to Feb. 28.... 759,499 900,997 224,228 301,766 
Canadian Pacific... Feb. 886,008 844,046 162,449 150,544 
Jan. 1 to Feb. 28.... 1,857,149 1,741,984 351,253 301,507 
Chesapeake & Ohio.Feb. 575,000 425,000 123,000 75,000 
Jan. 1 to Feb. 28... 1,160,000 868,000 224,000 £170,000 
July 1 to Feb. 28... 4,695,235 3,561,818 1,317,696 783,206 
Ches. Ohio &Southw.Jan. 178,998 170,326 67,662 75,544 
Chicago & Atlantic..Jan. 230,313 169,651 56,145 7,479 
Clev.Cin.Chic.&St.L.Feb. 880,328 841,434 285,860 241,989 
Jan. 1 to Feb. 28... 1,837,601 1,712,647 601,174 458,846 
July 1 to Feb. 28... 8,343,595 7,721,407 2,921,772 2,582,760 
Cleve. & Marietta...Jan. 19,209 19,740 3,616 3,117 
Den. & Rio Grande. .Jan. 606,491 572,592 215,995 157,401 
East Tenn.Va. &Ga.Jan. 602,174 467,635 268,460 130,379 
July 1 to Jan. 31... 3,830,244 3,165,083 1,637,352 1,044,306 
Knoxvilie & Ohio.Jan. 53,519 43,006 20,376 15,894 
July 1 to Jan. 31... 356,024 305,931 127,645 120,786 
Total both lines...Jan. 655,693 510,641 288,836 146,274 
July 1 to Jan. 31... 4,186,268 3,471,014 1,764,997 1,165,093 
Iowa Central........ Feb. 136,522 128,656 60,912 42,258 
Jan. 1 to Feb. 28... 258,290 245,317 86,959 64,574 
Jack.Tampa & K.W.i.Jan. 71,629 57,117 34,850. 18,577 
Mexican Central....Jan. 587,045 516,672 218,159 241,406 
Mexican National...Feb. 303,816 289,350 53,115 66,084 
Jan. 1 to Feb. 28... 635,913 576,987 36,133 109,789 
N. Y. L. Erie & West. Feb.. 2,056,487 1,711,177 1{707,995 [582,476 
Jan. 1 to Feb. 28..... 4,212,272 3,635,468 [1,320,464 {1,125,003 
Oct. Ll to Feb. 28....11,684,306 10,599,885 {3,955,904 {3,631,775 
Norfolk & Western Feb. 438,294 403,019 126,034 133,886 
Jan. 1to Feb. 28.... 955,389 801,084 318,411 244,565 
Northern Central....Feb. 494,682 435,191 113,084 122,270 
Jan. 1 to Feb. 28... 1,053,801 899,940 308,483 271,788 
Pennsylvania.......-. Feb. 4,851,091 4,421,156 1,395,131 1,391,442 
Jan. 1 to Feb. 28... 9,993,402 8,949,902 2,701,177 2,472,238 
Phil. & Reading. .... Feb. 1,313,622 1,161,161 465,802 403,984 
Jan. 1 to Feb. 28... 2,880,362 2,624,463 1,069,559 1,028,346 
Dec. 1 to Feb. 28... 4,535,304 4,024,975 1,735,059 1,592,681 
Union Pacific........ Feb. 2.375,774 2,159,058 571,514 563,493 
Jan. 1 to Feb. 28... 4,523,785 4,490,955 . 865,917 1,151,491 
West.N.Y. & Penn. Feb. 251,872 222,947 73,827 33,626 
Jan. 1to Feb. 28.... 508,144 470,237 141,579 81,021 
Oct. 1 to Feb. 28..... 1,412,082 1,317,421 390,051 299,193 
Wheel. & Lake Erie.Jan. 82.859 73,044 30,980 28,277 
July 1 to Jan.31... 572,988 520,599 228,024 196,949 
Wisconsin Central..Feb. 320,054 234,531 94,492 25,593 
Jan. 1 to Feb. 28... 645,633 491,165 174,157 66,915 
July 1 to Feb. 28.... 3,131,074 2,646,428 1,202,978 780,002 





t Main line 7 4 t After deducting proportion due roads operated 

on a percentage basis, net in February 1890, were $507,193, against 

$422,794 in 1889; for two months $930,019, against $788,106; and 

ae, cae A, months ending February 28, 1890, were $2,870,071 against 
’ ’ ° 





ANNUAL REPORTS, 


Chicago St. Paul Minneapolis & Omaha. 
(For the year ending December 31, 1889.) 


The passenger earnings were $1,687,908, an increase of 2°42 
per cent. The total number of passengers carried was 1,418,- 
920, an increase of 3°97 per cent; the average amount received 
from each passenger was $1 19, a decrease of 1°41 per cent; the 
number of passengers carried one mile was 67,202,316, an in- 
crease of 1°02 per cent, and the average rate per passenger per 
mile was 2°52 cents, an increase of 1°57 per cent. 

The freight earnings were $4,405,450, a decrease of 0°95 per 
cent. The total number of tons of freight carried was 2,480,- 
584, an increase of 0°21 per cent; the number of tons of freight 
carried one mile was 411,451,034, an increase of 3°82 per cent, 
and the average rate per ton per mile was 1°07 cents, a de- 
crease of 4°55 per cent. 

In the land department during the year 1889 13,518 acre. 
were sold, leaving 599,423 acres unsold December 31. The net 


receipts of the West and North Wisconsin grants, included ir 
land income account, were $561,426, being amounts receivec 
jfor lands sold, payments on notes and contracts, interest, &c.., 
ess the expenses af the department, taxes, &c. 


The balance . 





























Freight(tons) carr’d. 2,266,335 2,624,392 2,475,222 2,480,534 

Freight (tons) mil’ge.374,037,737 435,373,718 306,310,425 411,451,034 

Av.ratepertonp.m. 1°19 cts. 1°14 cts. 1°13 cts. 1°07 cts. 
arnings— 

Passenger ......... -- 1,413,218 1,748,225 1,647,946 1,687,909 

bn nedinndininad 4,466,724 4,902,910 4,447,586 4,405,450 
Mail, express, &c.... 273,315 289,738 315,605 324,499 

Tot. grossearnings 6,153,267 6,940,873 6,411,137 6,417,858 
Oper. exp. andtaxes 3,848,575 4,633,615 4,648,158 4,484,412 
Net earnings........ 2,304,692 2,307,258 1,762,979 1,933,446 
P.c.ofop.exp.toearn 62°55 66°76 72°50 69°88 

INCOME ACCOUNT. 
: 1886. 1887. 1888. 1889. 

Receipis— 7 : 
Net earnings ........ 2,304,692 2,307,258 1,762,979 1,933,446 
Net from land grants 741,065 654,501 506,062 561,426 
Other receipts....... 73,959 39,954 sebeouns seadsena 

Total income.... 3,119,716 3,001,713 2,269,041 2,494,872 

Disbursements— + > $ 
Rentals paid........ , 117,009 82,2388 81,265 81,035 
Interest on debt*.... 1,337,956 1,337,956 *1,309,733 ‘1,323,614 
Div. on pref. stock.. 675,408 675,408 450,272 450,272 
Rate of dividend .... (6) (6) (4) (4) 
Loss on prop. roads. 9,624 8,409 10,010 9,609 

Tot. disbursem’ts 2,139,997 2,104,061 1,851,280 1,864,530 
Balance surplus. .... 979,719 897,652 417,761 630,342 
* Thisis given in 1888 and 1889 /ess credit items. 
- Milwaukee Lake Shore & Western. 
(For the year ending December 31, 1889.) 

The annual report will not be ready in pamphlet form for 
about two weeks; but the CHRONICLE has been furnished with 
a statement of the results for the year, which have been com- 
piled in comparison with previous years as follows : 

OPERATIONS AND FISCAL RESULTS. 
18386. 1887. 1888. 1829. 
Miles of road.......... 562 593 60 €vl 
Operations — 
No. pass. carried...... 396,644 553,830 505,546 547,273 
Pass carried 1 mile..16,064,836 24,606,643 20,996,318 22,273,484 
Av. rate p. pass. p. m. *15¢e. 2°78¢. 2°67¢, 2°62c. 
No. tons carried...... 464,902 2,023,797 2,120,836 2,845,535 
Tons carried 1 mile..105,610,560 176,999,974 191,086,049 264,044,948 
AV. rate per ton p. m. 1°649¢. 1°367e. 1°131e. 1°057¢. 

Eurnings from — ~ DS ~ $ 
Se 1,742,458 2,429,330 2,161,633 2,793,296 
Passengers. .......... 05,999 685,7S0 562.083 534,282 
Mail, express, &¢c.... 69,345 74,561 113,016 97,0389 

Total earnings... 2,317,802 3,180,681 2,836,782 3,474,667 
Oper. exp. andtaxes. 1,322,602 1,940,358 1,745,008 1,954,204 
Net earnings.......... 995,200 1,240,323 1,091,774 1,520,463 
Per. c. exp. to earn’s. 57°06 61°01 61°51 56°24 

INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
$ $ $ b 
Net earnings. ........ 995,200 1,240,323 1,091,774 1,520,463: 
Other receipts...._... 36,181 47,733 12,989 15,294 

Total net receipts. 1,031,381 1,288,056 1,104,763 1,535,757 
{nterest paid*......... 430,271 517,687 579,305 671,499 

ntal and miscel..... 26,940 31,307 29,543 31,764 

a 507,211 548,994 608,898 703,263 
Surplus .....cccccceee- 524,170 739,062 495,865 832,494 
ee 75,000 430,000 300,000 490,000 
Rate of dividend...... 3leonpref. 7onp.4cm. G6onpref. 7 on both. 

WRRAMERs cdcoceessce 349,170 309,062 195,865 t342,494 


* Including incomes. 
t Of this balance $55,000 was used for redemption of bonds, leaving 
$257,494 to be carried forward. 


American Bell Telephone Company. 
(For the year ending December 31, 1889. ) 


At the annual meeting in Boston, the old Board of Directors 
was re-elected as follows: Francis Blake, Charles P. Bow- 
ditch, George L. Bradley, Alex Cochrane, William H. Forbes, 
Henry S. Howe, Charles Eustis Hubbard, Gardiner G. Hub- 
bard, John E. Hudson, Charles E, Perkins, Thomas Sanders, 
Howard Stockton. 

The annual report for the year ending December 31, 1889, 
showed a continuing increase of business and improvement of 
plant. There are 444,861 telephones under rental, an increase 
of 33,350 over the previous year, that increase being larger 
than in any earlier year since 1884. The company has 757 
exchanges, or 15 more than at the close of the previous year ; 
:71 branch offices; 193,213 miles of wire,a gain of 22,742 
miles, and 156,780 circuits. It has 6,758 employes, and 185,- 
008 subscribers. The latter increased 13,549 during the year. 
The average number of daily calls per subscriber throughout 
the United States was 6°7. There are 969 ex. territorial lines, 
and 86,728 miles of ex. territorial wire. 

During the year the American Telephone & Telegraph Com- 
pany—the long line company—has continued the extension 
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and development of its scheme of lines. It has extended its 
work from Philadelphia to Baltimore and Washington. It has 
also completed a second line from New York to Boston, build- 
ing in 1889 the part from New Haven to Boston, and has 
entered eastern Pennsylvania, building lines connecting Phil- 
adelphia with Reading, Easton and Scranton. It has connected 
with its eastern lines Newport, R. I., and Fall River and New 
Bedford, Mass. 

On January 1, 1890, it had 1,918 93-100 miles of pole line and 
34,799 40-100 miles of wire on poles, together with 805 36-100 
miles of wire in cable—aerial, underground and submarine— 

_ during the year of 700 miles of pole line and 9,588 
iles of wire. | 
The application to the Legislature to which reference was 
made in the last report, for authority to increase the capital 
stock of the company, was favorably entertained, and by 
Chap. 385, Acts of 1889, approved May 29, 1889, it was enacted 
that the company might from time to time increase its Capital, 
provided the total capital should never exceed $20,000,000. 
At a special meeting of the stockholders, held September 12, 
1889, this amendment was accepted, and at the same meeting 
an actual increase of the capital was made of $2,500,000. This 
was offered to the stockholders under circular of September 
12, 1889, and was all subscribed for, one-half being payable 
“October 19, 1889, and one-half April 19, 1890. 

The following is a comparative statement of earnings, ex- 
penses and income : 

EARNINGS AND EXPENSES. 


a 
m 














1886. 1887. 1888. 1889. 
Rental of telephones.... $2,103,492 $2,264,824 $2,453,279 $2,657,362 
I nin se incinin 844,556 1,013,037 1,213,857 1,230,500 
Ex. Terr’) & br’ch lines.. 78,110 80,444 &,711 82,557 
Telegraph comm/ssion.. 16,681 19,962 21.165 22,367 
i aicudits wtih oe 34,561 70,236 90,467 43,964 
Miscellaneous............ 13,601 4,525 7,640 7,954 
eae $3,097,001 $3,453,028 $3,865,119 $4,044,704 
LETT IS 1,149,718 1,242,431 1,450,913 1,385,966 
Net earnings......... $1,947,283 $2,210,597 $2,414,206 $2,658,738 
INCOME ACCOUNT. 

Receipts — 1£86. 1887. 1888. 1889. 
Met earnings............. $1,947,283 $2 210,597 #2,414,206 $2,658,738 
Other receipts............ 26,068 27,011 22,258 3,150 

ee $1,973,351 $2,237,608 $2,436,464 $2,661,888" 


Disbursemenis— 
ar dividerds....... $1,176,252 $1,176,252 $1,192,152 $1,238,913 
Extra dividends......... 392,084 392,084 597,726 600 000 











Depreciation reserve.... 117,755 132,616 646,586 700,000 
PED cncoccesvonccnstés $1,686,091 $1,700,952 $2,436,464 $2,538,913 
ID i nccundiieuinmediitil $287,260 $536,656 _......... $122,975 


Colorado Coal & Iron Company. 
(For the year ending December 31, 1889. ) 


Mr. Berwind, the President, says in the report : 

‘“‘The statement of the year’s business, as a. whole, is not 
gratifying, the net earnings being but $108,895 55, as shown by 
the exhibit below of the business for the past twelve months. 
It is proper to state, however, that these earnings are almost 
entirely from sales of coal and coke, and they are wholly ex- 
‘clusive of returns from sales of real estate. 

‘**T find that there wasa loss on the sales of coal and coke and 
the iron and steel products, for the first six months, of $18,- 
124; the reason therefor is apparent in the report of the 
coal mining and iron and steel departments. Commencing 
with the month of July, the company were able to make a 
showing on the credit side, and continued to do so until the 
close of the year, showing a net gain of $127,020.” * * 

“The total quantity of coal mined during the year was 
559,505 tons, of which your company used 208,655 tons and 
sold 349,807 tons, as against 441,611 tons the previous year, a 
decrease of about 21 per cent. The total amount of coke 
made was 97,869 tons, of which the company used 7,714 tons 
and sold 83,595 tons, as against 104,337 tons in 1888, a de- 
«crease of about 20 per cent.” * * 

In order to facilitate and expedite their new land policy, 
“‘your directors deemed it wise to accept the  pro- 
position of the Colorado Coal & Iron Development Com- 
pany to purchase a portion of the _ central property 
owned by your company, included in South Pueblo, 
Corona Park and the bottom lands in the vicinity of the Union 
depot. The payment therefor being the entire stock and bonds 
of said Colorado Coal & Iron Development Company. This 
property has since largely increased in value, as shown by ac- 
tual sales, and large pecuniary returns must result therefrom 
to the Colorado Coal & Iron Development Company. 

** We then entered into a contract with Messrs. Geo. C. 
Lyman & Co., of Pueblo, for the sale of that portion of our 
aa immediately surrounding the real estate controlled 

y the above-mentioned Development Company, and this 
arrangement has given much better results than we had an- 
ticipated. Up to the present time most of the parcels dis- 
posed of for our account by this firm have been purchased by 
citizens of Pueblo at prices which have netted us twenty- 
eight per cent more than the values fixed as a basis for sales 
by our own appraisers last July.” * * 

** Notwithstanding the important sales of the year, the lands 
we still retain are much more valuable that the entire tract 
before such sales.” * * 

*“* We find we have sold 523 818-1000 acres, the average price 
per acre in Uplands Park being $903 02. We still have unsold 
an Uplands Park lands which, at the present schedule of 
prices, will amount to upwards of $1,100.000. The latter we 





propose to continue to market in accordance with the policy 
hereinbefore indicated. 

‘‘ Under date of February 20,1890, our real estate agents rec- 
ommended that additional acreage to the extent of about 9,000 
acres, lying south of Uplands Park, be included in a second 
filing, and state that this additional property can be sold 
promptly at $200 per acre, which would yield to the company 
from this source alone $1,800,000 ; but it is not deemed neces- 
sary nor expedient by the present management to sell at this 
figure any property that may become available within a rea- 
sonable period for city improvements, your directors prefer- 
ring to await the benefits of present developments.” 


EARNINGS AND EXPENSES, 
1888. 
































--- —_ - 1889. — 
Gross Net Gross Net 

Earn'ngs. Earnings. Earnings. Earnings. 

Coal & coke department. $1,316,917 $211,533 $1,028,279 $104,287 

[ron and steel dep’t ..... 790,528 loss 5,834 229,935 los3 15,231 

Real estate dep’t......... 29,192 12,239 26,359 3,897 

€OUs Carn’ gs. ... 75,984 75,984 15,843 15,843 

itinncdaacscewsedad $2,212,€23 $293,922 $1,300,416 $108,896 

INCOME ACCOUNT. 
1887. 1888. 1889. 

BER GRUERNGE, occcccccocencesecoscgueceees $548,581 $293,922 $108,896 

Add income from investments, &c...... 4,433 6,226 14,481 

Ee - $553.014 $300,149 $123,377 

Less interest on bonds....-...........-- $209,940 $209,940 $209,940 

Less premium on bonds..... ....-..... 780 1,360 1,421 

Interest, diseount and exchange.......  ...... 9,042 15,636 

I GD EE ncccencaseeeeeensen  peesce aaninne 44,108 

Items to profits and loss...... Getcocedas +s eenere 5,305 45,089 

$210,720 $225,647 $316,194 

BUINOES. coccesccegecesépeccees $342,294 $74,502 df $192,817 
Royalties earned and credited to coal, 
coke avd real estate capital accounts 
during the year, included in operat- 

Be GG cccascoeseacanecccnesesces $96,019 $85,506 $58,722 





GENERAL INVESTMENT NEWS. 


American Cotton Oil Company.—The amount of common 
stock of the American Cotton Oil Company that was admitted 
to dealings in the Unlisted Department of the Stock Exchange 
this week is $21,092,000, being the entire amount authorized, 
and of preferred stock $10,546,000. A balance of $4,454,000 re- 
mains in the treasury of the company. The company is organ- 
ized under the laws of New Jersey, and its officers are: Presi- 
dent, Samuel Thomas; Vice- Presidents, E. Urquhartand Alfred 
Bishop Mason; Treasurer, James H. Benedict; Secretary and 
Assistant Treasurer, R. F. Munro. The company owns about 
$41,500,000 of the eertificates of the American Cotton Oil Trust, 
leaving but about 6,000 shares outstanding. The we ag 
stock is secured by deposit of these trust certificates. The Cen- 
tral Trust Company is issuing the new stock for its receipts 
given for the certificates of the trust under the reorganization 
agreement. 


Brooklyn City & Newtown.—A meeting of the stockholders 
will be held early next month to authorize the issue of bonds 
to the amount of $2,000,000 at 5 percent. Of this sum $600,000 
will be used to redeem that amount in 7 per cent bonds, and 
$1,000,000 will be kept for permanent improvements, with the 
expectation at an early day of substituting cable or electricity 
for horses on the line in DeKalb Avenue. 


Cameron Iron & Coal Co.—The plan of reorganization, 
of which an early copy has been furnished by the Kiernan 
News Company, contains the information below given. The 
committee of reorganization consists of Messrs. F. P. Olcott, 
R. Fulton Cutting and Lathrop R. Bacon. 

The plan embraces the following points. 

1.-—All of the outstanding bonds, stock and indebtedness of 
the company, which are as follows, shall be retired and can- 
celed: 


Six per cent first mort. bonds with interest to Sept. 1,1890..$1,150,000 
Deb's unsecured and secured by judgments, estimated....... 350,000 
picket cetadminneghen hanaediaaenedeesebetic dade seeeee 3,000,000 





2.—In lieu thereof securities of a proposed new company 
shall be issued as follows: 
Five per cent first mortgage 50 year gold bonds, cated 





Baws. 1, 1GGO..cccccegecce Cine siibennseeies $500,000 
Five per cent preferred stock, non-cumulated.......-. teats 1,500,000 
Common stock (entitled to 5 per cent dividends after pay- 

ment of 5 percent on preferred stock............-.....00-- 1,500,000 

DE, . cintidoddockmedcévbeuedtndibeciindds cbtevenistecccenedel $3,500,000 


The preferred stock shall control the reorganized og es | 
for the first three years, the control thereafter to revert to a 
the stock. 

3.—These new issues are to be distributed and used as fol- 
lows: 








BONDS. 

To be held in the treasury for future purposes........... ..--- $2C0,000 

To be given at 90 per cent to such of the present stockhold- 
ers who sha!l elect to pay the subscripon of $9 pershare.. 300,000 
TEE, vicsascieeebeeneeadith 44. demeeneerenbenn cenceesneonne .. $500,000 

PREFERRED STOCK. 

To the present bondholders..... Saandiacsecspaccnesoncocae need $1,200,000 
“oe ” EE set cngdcdnddiiesees sinbdencedesnebehet 300,000 
Total SPSS SHEESH EEEEHEEEEES CHSHESEEESESE SGeeeeneceeeeeeeeeeeee $1 ,900,000 


COMMON STOCK. 


To the present stockholders who shall pa 


y an assesment of 
$2 50, or a subscription of $9 per share, 50 per cent of 


their present stock at par...............+- sintiarechnacteiiee eo. -- 91,500,000 
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The present stockholders shall elect at the time of 
depositing their stock hereunder whether they will pay an 
sc ment of $250 per share, or a subscription of $9 per 
share. 


Called Bonds.—The following bonds have been called for 
payment: 

HovusaTonio—Consolidated first mortgage 5s of 1880, due 
1910.—The whole issue will be paid at par and accrued inter- 
est on April 1, 1890. 


Chesapeake & QOhio—Kanawha & Qhio.—The Ches. & 
Ohio has leased the K. & O. for 99 years, guaranteeing the 
interest on the new fours, which will be issued at the rate of 
$15,000 a mile on the present line and an extension to the 
mouth of the Gauley River, a whole distance of about 160 
miles. This secures to the C. & O. both sides of the river 
bank along the Gauley River. 

Chicago Gas.—In Chicago, March 27, the suit of Francis M. 
Charlton against the Chicago Gas Trust came up before Judge 
Collins on a motion for an injunction restraining the Trust 
from paying any dividends, and for the appointment of a re- 
ceiver. Mr. Goudy, counsel for the Trust, made the statement 
that the Gas Trust had no money to pay dividends, and also 
said ‘‘we agree not to pay any money in dividends.” The hearing 
was set for Thursday next. Subsequently a reporter saw Mr. 
Green, who said: ‘‘ Mr. Goudy did not say the dividend would 
not be paid, but did say the Chicago Gas Trust Company had 
no funds.” The money was deposited with the Central Trust 
Company of New York some time ago. On the 28th (Friday) 
the dividend of 1 per cent was paid in New York. 


Cleveland Cincinnati Chicago & St. Louis.—The earnings, 
expenses and charges for the month of February and the eight 
months ending February 28, compared with the previous year, 


were as follows: 


_ Te —- -—--July 1 to Feb. 28.-— 











’ 1890. 1888-89. 1889-90. 
Gross earn ng4........ $841,434 $880,328 $7,721,407 $8,343,595 
Operating expenses.. 599,445 594,468 5,138,647 5,421,823 
Net earnings..... $241,989 $285,860 $2,582,760 $2,921.772 
Int.,taxes,rentals,&c 240,538 242,531 1,912,663 1,931,672 
Net income.........- $1,451 $43,329 $670,097 $990,100 


Georgia Carolina & Northern.—The section of the Georgia 
Carolina & Northern RR. between Chester and Broad River, 23 
miles, has been opened for traffic. Seventy-seven miles of 
the road, from Monroe, N. C., to the Broad River, are now 
being operated. The contracts for the section in Elbert 
County, Ga., between the Savannah River and Elberton, are 
let.—R. R. Gazette. 


Houston East & West Texas.—As to the foreclosure sale 
fixed for March 11, a stay of proceedings was obtained which, 
it is said, will prevent the reorganization for some time yet. 


Kanawha & Ohio.—Messrs. Homans & Co., 2 Wall Street, 
who recently purchased this road in foreclosure, have issued 
to stockholders a circular containing the plan of reorganiza- 


tion. 

A new company is to be organized which will take the 
property of the Kanawha & Ohio Railway, and also the 
Charleston & Gauley Railway. This new company will issue, 
as required, its 100-year gold bonds, 4 per cent per 
annum, secured by mortgage on all its se og including 
the Point Pleasant bridge, but not the leigh County coal 
lands, and this mortgage may be subject to the liens which 
are prior to the K. & O. first mortgage, including the Mineral 
Division mortgage of the Ohio Central R.R. The amount of 
new bonds is limited to $15,000 per mile, of which only $10,000 
per mile ($1,340,000) shall be used for the purposes of reorgan- 
ization. The new capital stock shall not exceed $10,000,000. 

Each holder of old bonds will receive for his bonds, with all 
unpaid coupons attached, the accrued interest thereon in cash, 


and new bonds for the face of the old, and there shall also be | Y 


delivered $300 in new stock. 

Stockholders of the Kanawha & Ohio Railway Company, 
parties to the reorganization, may purchase stock of the new 
company at the price of $10 per share, to the following amounts, 
to wit: First preferred, to the amount of 50 per cent ; second 
preferred, to the amount of 25 per cent, and common stock to 
the amount of 124% _ cent of their respective holdings. 
Stockholders of the Kanawha Improvement Company may 
purchase new stock at the price of $10 per share to the amount 
of 250 per cent of their holdings. 

Holders are requested to deposit with the Central Trust Co. 
on or before April 7th. Circulars giving the full plan may be 
obtained of Messrs. Homans & Co., No. 2 Wall Street. 

Since the issuance of the above circular, a 99 year lease of 
the road has been made to the Chesapeake & Ohio, which 
company will guarantee the interest on the new bonds and 
build the extension of the road down the Gauley River some 
30 miles, upon completion of which the issued bonds on the 
whole line will be at the rate of $15,000 a mile. Two per cent 
of the earnings in excess of the iuterest charge will be given 
to the new stock, and any additional surplus equally divided 
between the C. & O. and the K. & O. companies. Of the 
$10,000,000 new stock, $8,555,000 will go to the old stockhold- 
ers in certain proportions, at the rate of ten cents on the dol- 
lar : $348,000 to the old firsts for their concession in interest, 


and $1,000,000 to the Ches. & Ohio for carrying out the plan. 
Kansas City Wyandotte & Northwestern.—At Topeka, Kan., 
March 24, in the United States Circuit Court, Judge Caldwell 
made an order appointing Newman Erb Receiver of the Kansas 
City Wyandotte & Northwestern Railroad Company. A suit 





——— 
had been brought by the Farmers’ Loan & Trust Company, 
of New York, for the foreclosure of a mortgage for $375,000. 
As to the cause, it is alleged that defaults were made in the 
payment of interest coupons on 2,271 of the bonds due July 1, 
1888 ; again on January 1, 1889, on 2,000 of the bonds ; again 
in July, 1889, on 2,000 of the bonds ; and again on January 1, 
1890, ae 376 of the bonds, all of which interest remains 
unpaid. 

The mortgage was executed in 1888. Judge Caldwelt 
required as a condition of appointing the receiver that all the 
debts and liabilities of the company incurred in the construc- 
tion, repair, and operation of the road, including damages to 
property since the exécution of the mortgage, should be made 
a charge upon the mortgaged property and paid out of the 
proceeds of the sale of the road, if not sooner paid by the 
receiver out of the earnings of the road or other funds pro- 
vided for the purpose. 


Knox & Lincoln.—The directors of this railroad company 
and the officers of the cities and towns interested financially 
in the road, considered an offer of $1,300,000 fur the road, 
made by a syndicate represented by Levi C. Wade, of Boston, 
The offer was unanimously rejected, but it was voted expe- 
dient to sell at some price. 


Laclede Gas (St. Louis).—Kiernan’s Chicago special says: 
The ordinance at St. Louis fixing the price of gas to both the. 
city and to consumers at 90 cents goes into effect to-morrow. 
This is the ordinance vetoed by Mayor Noonan, but passed over 
his veto. The Laclede Company will get out an injunction 
prohibiting the city authorities from enforcing this ordinance, 
pending a test of its legality. 


Louisville New Albany & Chicago.—In advance of the 
annual report we have obtained a summary of the income 
account for 1889, which is given below in comparison with 
previous years : 








1886. 1887. 1888. 1889. 
Gross earnings.......$1,919.189 $2,295,623 $2,292,782 $2,495,823 
N = oe iiiebtrrees $640,661 $805,925 $862,105 $957,186 
uct— 
Interest on bonds.... $461,538 $519,814 $531,775 $573,964 
Rentals, taxes, &c.... 223,869 228,641 232,458 276,346 
Car trust interest..... 50,000 a =. eas. aan 
Total charges..... $735,407 $303,455 $364,233 $850,310 
i cicepinienns def.$94,746 sur. $2,469 sur. $3,872 sr.$106,876 


At a meeting of the new board on the 22d inst. resolutions 
were passed repudiating the contracts made by the former 
board with the Kentucky & Indiana Bridge Co., the Richmond 
Nicholasville Irvine & Beattyville RR. and the lease of the 
Lexington extension of the LouisviHe Southern. The old 
board, it is claimed, exceeded their powers in making these 
contracts without the approval of the stockholders. As to 
the Louisville Southern main line, Louisville to Burgin, the 
construction company which built it has been called upon to 
put the road in good order in accordance with the terms of 
their agreement when the lease was made to the L. N. A. & 
C.; or in case of failure to do this to reduce the rental or 
take back the road. The right was reserved in the lease to 
terminate it on one year’s notice. 

It is hardly possible, without having the legal documents in 
possession and knowing the entire history of the proceedings, 
to form a definite opinion in regard to these transactions, 
One report says that the new board has repudiated the Ken- 
tucky & Indiana bridge lease because they claim that a 
quorum of the L. N. A. & C. directors was not present when 
the lease was approved. This report is very possibly 
untrue ; but whether it is or not, it is sufficient to suggest the 
comment that such action would be equivalent to pleading the 
baby act on the part of an individual—and what is 
thought in the business community of a man who tries 
to repudiate a contract because he was not quite twenty-one 
ears old when he signed it?. The point must not be forgot- 
ten that the existence of a corporation is continuous, and 
neither the law nor the public take any notice of changes in 
the Board of Directors. No principle could be worse in cor- 
porate management than that anew Board of Directors should 
overturn the acts and try to evade the obligations created by 
iis predecessors. When right and reservations are particu- 
larly given in a contract the situation is obvious, and a new 
board, in exercising its right of cancellation, does no more 
than the old board might have done. This is the case with 
the Louisville Southern (main line) lease, which, it was well 
known, could be terminated on a year’s notice. But wherea 
positive contract of lease, guaranty, endorsement, &c., has 
been made, and bonds have been sold to the public on the 
strength of such agreement, it is damaging to railroad credit 
and securities in general to have such obligations repudiated 
by a new board of directors, on the alleged ground that their 
own company acted ultra vires and did something it ought 
not to have done. When a corporation pleads its own wrong- 
doing as a cause for evading obligations and making innocent 

ies lose money, the courts will look into the matter pretty 
closely before granting such a plea. 


Mexican National.—The bondholders of the Mexican Na- 
tional Railroad Company met at the office of the company, 
No. 6 Wall street, and nominated eight directors to be voted 
for by the voting trustee, the Farmers’ Loan & Trust Com- 
pany, at the annual election. The six nominees who live in 
the United States are William G. Raoul, Josiah G. Horsey, 
Charles C. Beaman, George Coppell, Lloyd Aspinwall and 
Eckstein Norton. The nominees who live in Mexico are Emilio 
Velasco and C. 8. Stanhope. 
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Missouri Kansas & Texas.—The Central Trust Company 
furnish a contract blank for use of brokers until June 2, when 
interim certificates will be ready carrying interest from June 1. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 
following securities : 

RICHMOND & Dawns. eee additional consol. sixes, making 
total listed to date $5,723,000. 

DENVER CITY CABLE RAILWAY Co.—$3,313,000 first mortgage 6 per 


cent gold bonds. : 
MrLwAUKEE LAKE SHORE & WESTERN RAILWAY Co.—Additional 


igsue of extension improvement 5 per cent sinking fund gold mortgage 
bonds, $250,000, making totai a nount listed te date $2,556,000. 

PHILADELPHIA & READING .RR. Roe ye a mere: 
mortgage 4 per cent coupon bonds, $1,795,000, making totel amoun 
now fisted $33,274,000, and of registered bonds, $1,700,000, making 
total of coupon and registered bonds listed $34,974,000. _ 

EAST TENNESSEE VIRGINIA & GEORGIA . Co.—Aaditional issue of 
equipment and improvement 5 per cent gold bonds, $1,500,000, making 
otal amount listed to date $4,509,000. 

ScIOTO VALLEY & NEW ENGLAND. RR. Co.—$5,000,000 capital stock 
and $5,000,000 first mortgage 4 per cent 100-year gold bonds. 

Omaha & St. Louis.—Notice is given that a special meeting 
of stockholders will be held in Stanberry, Missouri, on the 
28th day of April, 1890, for the purpose of voting on the pro- 
posed issue of $580,000 second mortgage 5 per cent bonds, due 
May 1, 1940, to be secured by a second mortgage upon all the 
company’s property, with a provision that said bonds may be 
increased at the rate of $4,000 a mile for all railway hereafter 
to be constructed in extension of the present railway. 

Pennsylvania.—The gross and net earnings for February, 
and the two months of the year, in 1889 and 1890, were as 
below stated. On the lines west of Pittsburg and Erie the net 
result, after payment of all charges, is shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
——Gross Earnings.——~ ——Net Earnings. —— 
1889. 1890 











8 ‘ 1889. . 
0 EE $4,528,746 $5,142,311 $1,080,796 $1,306,046 
February........ 4,421,156 4,851,091 1,891,442 1,395,131 
2 months........ ®©$8,949,902 ‘$2,993,402 $2,472,228 $2,701,177 


LINES WEST OF PITTSBURG AND ERIE. 
Net surplus or deficit after payment of charges. 


1889. 1890. Diff. in 1890 
SET .cocccecs Sur. $54,301 Sur. $173,968 Gain. $119,667 
February......... Def.; 207,403 Def. 85,899 Gain. 121,504 
BERENS. cocceses Def.$153,102 Sur. $88,069 Gain. $231,171 


Philadelphia & R:ading.—The managers of the Philadel- 
phia & Reading Railroad Company have announced that they 
will pay on April 1 $3 75 for the coupon of the first income 
bonds for the year ending Novy. 30, 1889. This is equiva- 
lent to 3g of 1 per cent upon each one-thousand-dollar bond. 
In January the managers formally announced that no inter- 
est had been earned upon the income bonds. The trustee for 
the bondholders investigated the Reading Company’s accounts 
and found that the sum of $90,000 was applicable to the pay- 
ment of interest, and it is from this fund that the payment of 
3¢ of 1 per cent will be made. One of the directors said that, 
while the payment was trifling, it was made to properly dis- 
pose of the sum. It is due to the present holders, and it would 
not do to carry it until another payment is made upon 
another coupon. 

—The Northeast Pennsylvania Railroad Co. has been au- 
thorized by its stockholders to issue $400,000 5 per cent thirty- 
year bonds. The Camden County Railroad Co. will issue 
$100,000 5 per cent thirty-year bonds. Both of these roads 
are in the Reading system and are building short extensions. 


St. Louis Arkansas & Texa‘s.—The receiver's statement for 
the calendar year 1889 in comparison with 1888 is as follows: 





1889. 1888. 
CUR CRINGE. covcecsccevesescévusecess csecsets $3,876,285 $3,072,348 
Operating expenses. .......-.ccccccccccccecs -coe 3,289,227 3,050,423 
ETL LT ae ee a NE Ln aR A $587,058 $21,925 


Included in the operating expenses are $1,116,665 for im- 
provements in the year 1889 as against $687,166 in 1888. Ef- 
forts are being made to reduce the assessment as proposed 
under the Central Trust plan on the stock and second mort- 
gage bonds, and some concessions may be granted. 


Scioto Valley & New England.—This is the old Scioto Val- 
ley RR., which has been reorganized and the new securities 
listed this week on the New York Stock Exchange. Ona 
subsequent page may be found the statement furnished the 
Exchange. Under the reorganization have been paid off the old 
7 per cent mortgages, $2,270,000; outstanding judgments, 
$989,000, and right-of-way debts, $50,000; the annual interest 
charge on these items was $220,700. During the 
receivership some $1,200,000 in earnings were spent 
upon the road. The new 4 per cent mortgage bonds 
for $5,000,C00 have been sold at a price which has 
provided for all the liens above mentioned, and reduces 
the interest charge to $2V0,000 per annum, a sum which seems 
to be well within the earning power of the property. New 
equipment (covered by the mortgage) costing $250,000 will be 
put on during the summer, at which time the new contracts 
with the Huntington system of roads will go into effect. 
President Byrne says the road runs through one of the richest 
valleys in the world, that it is in first-class physical condition, 
and in shape to be operated at a minimum expense. The 
Norfolk & Western and the Charleston Cincinnati & Chicago 
are building to connect with the Scioto Valley & New Eng- 
land at its southern terminus. See map in INVESTORS’ SuP- 
PLEMENT. 





‘$9 For other Railroad and Investment News sre page 152. 








Beporis and Documents. 
SCIOTO VALLEY & NEW ENGLAND RR. CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 











NEw YoRK, February 19, 1890. 


{—_—— is hereby made to place upon the regular list of 
the New York Stock Exchange the stock of the Scioto Valley 
& New England Railroad Company, amounting to $5,000,000, 
consisting of 50,000 shares, each of the par value of $100, 
and an issue of $5,000,000 at par value of the First Mortgage 
Four per cent one hundred year gold Bonds of said company. 

The amount of the issue of bonds is $5,000,000 at par value, 
provision being made in the mortgage for an issue of not ex- 
ceeding $10,000,000 in addition to said issue of $5,000,000, at 
par value, but only at a rate not exceeding $23,000 for each 
and every mile of railway, additional to the railway,. property 
and franchises formerly of the Scioto Valley Railway Com- 
pany, on a line from Columbus to a connection with the 
Western New York & Pennsylvania Railroad; and at a rate 
not exceeding $19,000 for each and every mile of railway, 
additional to the said railway, property and franchises for- 
merly of said Scioto Valley Railway Company, other than the 
said line from Columbus to a connection with said the West- 
ern New York & Pennsylvania Railroad; and it is further 
provided in and by the terms of said mortgage, that at no 
time shall the ameunt of outstanding bonds of the issue 
thereby secured, exceed the amount of the capital stock of 
said railroad company. 

The date of issue of said bondsis November 1, 1889 ; the date 
of maturity is November 1, 1989; the par value of each bond 
is $1,000 ; the series of numbers is 1 to 5,000 inclusive ; the rate 
of interest is four per cent, payable on the first days of May 
and November in each year; the place of payment is in the 
City of New York, at the office of the company, No. 54 Wall 
Street ; the holders of said bonds have the privilege of regis- 
tration; the registrar is the Central Trust Company of New 
York, No. 54 Wall Street, New York ; the transfer agent, the 
Farmers’ Loan & Trust Company, and the transfer office, 
the office of the Farmers’ Loan & Trust Company, No. 20 
William Street, New York; the Central Trust Company of 
New York is the Trustee. 

This company was organized on the first day of February, 
1890, under sections 3,420 and 3,421 of the general statutes of 
Ohio, as a reorganization of the Scioto Valley Railway Com- 
pany, with provisions for the extension of said railway to the 
City of Toledo, and to a connection with the railroad of the 
Western New York & Pennsylvania Railroad Company near 
the State line between the States of Ohio and Pennsylvania. 


History.—The railway, property and franchises of the 
Scioto Valley Railway Company were sold on the 22d day of 
January, A. D. 1890, under and in pursuance of a decree of 
foreclosure and sale of the Court of Common Pleas of Scioto 
County, in the State of Ohio, to Frederic P. Olcott, as chair- 
man of a purchasing committee consisting of Frederic P. 
Olcott, Charles M. Fry, and Harry B. Hollins, for $3,565,200, 
The sale was duly confirmed by said Court on the first day of 
February, 1890, and on that day the Special Master Commis- 
sioner named in said decree duly conveyed the said railway, 
property and franchises to said Frederic P. Olcott, as chairman, 
and the same were by him conveyed to the incorporators of 
the new company ; and the said property was by said incorpo- 
rators duly conveyed to the Scioto Valley and New England 
Railroad Company, which corporation took possession thereof 
on the same day. 

The route of the railroad of said company extends from the 
city of Columbus, in the State of Ohio, southerly through the 
counties of Franklin, Pickaway, Ross, Pike, Scioto and Law- 
rence, and terminates at Petersburg, in said State of Ohio, a 
distance of 131 5-10 miles, all of which railroad is completed 
and in operation. It is contemplated, and the charter pro- 
vides for an extension of said railroad to the city of Toledo, 
in said State of Ohio; also an extension to a connection with 
the railroad of the Western New York & Pennsylvania Rail- 
road Company, near the State line, between the States of 
Ohio and Pennsylvania, in the county of Trumbull, in said 
State of Ohio. 

The gauge is 4 feet 81¢ inches ; the rails are steel. 


EQUIPMENT OWNED BY COMPANY.—Locomotive engines, 20 ; 
passenger cars, 13; baggage, mail and express cars, 5 ; freight 
cars, box, 297; freight cars, stock, 19; freight cars, platform, 
4 a cars, coal, 121 ; caboose cars, 9; all other cars, 53. 

otal, 536. 





Assets. | Liabilities. 
Cost of road and | Capital stock.......... $5,000,000 
equipment........... 310,000,000 First mortgage bonds 
Bills receivable, about 290,000 100-year4 percent. 5,000,000 
Materials and _ fuel, Payrollsand vouchers 
SE oi a cbt so cdenb’s 20,000 for January, about. . 35,000 
Cash on hand.......... 162,169 Balance Reniepte to 
interest & dividends 107,169 
MEE Sica dddcnaveds $10,142,169 Re eee $10,142,169 


The earnings of the railroad for the year ending June 30, 
1889, while in the hands of a receiver, were : 


Rc occgnancessesccecss cenqecncces sivcccsaencucedapons $198,706 55 

Rs fii ais wlohiaté odd bibeEUdediacbUdasda dhbb eed eedetce das 418,702 87 
Sr beiad dostheussd bs chwesnedetennee cb neeniatbicnduasbunsde cenliee 17,892 66 

I aaa sll decal tick inl en Mak alain hick onde ene »392 
CCG ce besdacdssarnkcseceatharevebonteen ces idtesiurdoniees 12,439 18 
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The road has been ballasted its entire length with pure 
gravel, eighteen inches deep underneath the ties. All wooden 
bridges, except three, have been replaced with structures of 
iron and masonry. The bermes have been turfed throughout 
the entire length of the road. The fences are in perfect con- 
dition. The rightof way has been made uniformly 100 feet in 
width. The grades have been reduced to 35 feet maximum 
per mile, except one short grade of 54 feet. 

Upon the present basis of earnings the road can be operated 
for 6U per cent, making 


ETE OORT SOPOT! b, nha aan setitedesme $253,653 57 


Deducting fixed charges.......... knee deities dieteahes see 200,000 00 





Balance applicable to stock dividends................. 





$53,653 57 





There is more than sufficient cash on hand already to meet 
the interest which will mature May 1, 1890. 

The new company has acquired valuable traffic contracts 
with the Elizabethtown Lexington & Big Sandy Railroad 
Company for aterm of forty years, and with the Chesapeake 
Ohio & Southwestern Railway Company and the Newport 
News & Mississippi Valley Company for the term of ten 
years, whereby said several corporations agree to deliver to 
said the Scioto Valley & New England Railroad Company all 
business originating on their respective lines or controlled 
by them, destined for New England and northeastern 
points. 


DIRECTORS.—William Monypeny, L. C. Newsom, Charles 
Parrott, P. W. Huntington, W. W. Franklin, Columbus, 
Ohio; John Byrne, Cincinnati, Ohio; C. P. Huntington. 
Camille Weidenfeld, New York, N. Y.; Frank Sullivan Smith, 
Angelica, N. Y. 


OFFICERS—John Byrne, President; Camille Weidenfeld, 
Vice-President ; Joseph Robinson, General Superintendent ; 
Frank Sullivan Smith, General Counsel; L. C. Newsom, 
Treasurer ; W. H. Whitney, Secretary ; Charles O. Hunter, 
Assistant Secretary. 

Principal office of the company, No. 61 East State Street, 
Columbus, O 

New York Office, No. 54 Wall Street, New York, N. Y. 

A sample copy of certificates of stock and bond are enclosed 
erewith. 

Very respectfully, 
JOHN BYRNE, President. 


The Committee recommend that the above-described 
$5,000,000 Capital Stock and $5,000,000 First Mortgage Four 
per Cent 100-year Gold Bonds, Nos. 1. to 5,000 inclusive, be 
admitted to the list. 


Adopted by the Governing Committee, March 26, 1890. 








Sandusky & Columbus Lake Erie & Southern.—Certain 
capitalists of Sandusky, Ohio, propose to build this road 
to make a direct and shorter line with the coal region in 
Southern Ohio. .The project includes the extension of the line 
from Columbus to the Ohio River, opposite Maysville, Ky., 
making connection with the Kentucky Central. All that is 
immediately contemplated is to build the line from San- 
dusky to Columbus, a distance of 108 miles, and upon 
this 50 year 5 per cent bonds for $2,000,000 have been author- 
ized. 


Union Ferry Company.—Secretary Bunker, of the Union 
Ferry Company, has issued a circular to the stockholders of 
that company, reporting the fact that H. B. Hollins & Co. had 

urchased 7,000 of the 10,000 shares of the company’s stock at 
$200 per share, and expressing the opinion that at the next 
annual election, November 18, 1890, the control of the company 
will pass into ,the hands of the Hcllins syndicate. The syndi- 
cate, he says, have asked for representation on the Board in 
the event that any vacancy should occur prior to that date, 
Without making any pledges the Board asked 'Messrs. Hollins 
& Co, if they would agree to pay for the 3,000 shares not al- 
ready owned by the a eget the same price to wit, $200 per 
share. Messrs. H. B. Hollins & Co. wrote to the Board 
authorizing that body to inform the minority stockholders that 
‘up to and including April 30, and not later, Messrs. H. B. 
Hollins & Co. will be prepared to pay $200 per share for. such 
stock.” The circular concludes as follows: ‘‘The Board is 
ignorant of the plans of the syndicate, but deems it a duty to 
submit the above without comment, together with the last 
financial statement of the company, for the consideration of 
the stockholders.” 

The general balance sheet of the company for November 1, 
1889, shows: Total assets, $1,797,457, which inclues seventeen 
ferry hoats, $673,000; ferry houses, etc., $206,000; real estate, 
$325,000; New York City 3 per cent bonds, $260,000; Brooklyn 
City 3 per cent bonds, $200,000; United States 414 per cent 
bonds, $50,000. Liabilities: Capital stock paid in, $1,000,000; 
outstanding tickets, $25,331; taxes due Brooklyn, $25,000; 
claims in suit, $40,000; Brooklyn Trust.Company loan,: $25,- 
000; unpaid bills; $28,000; unpaid: dividends, $193; rent due 
City of New York, $27,000; profit and loss, $626,872, The 


company’s charter expires by limitation on November 9, 
1890, but measures have already been taken with a view 


to its continuance, The lease from the City of New York 
= which the ferries are operated will expire on May 1, 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 28, 18990, 


A violent storm has swept over the Ohio Valley. Many 
small towns were nearly destroyed. The tornado struck 
Louisville last evening, and it is reported that very many 
buildings are destroyed, including public edifices and large 
warehouses, and hun¢ reds of people were killed. Other calam- 
ities are extensive prairie fires in the trans-Mississippi re- 
gion and great crevasses in the levees of the Mississippi River, 
by which thousa~”: of acres of cotton lands are overflowed, 
The proposed ne. tariff of import duties is under active dis- 
cussion at Washington, but it is now believed that little will 
be accomplished at the present session, owing to the conten- 
tion of conflicting interests. 

Lard on the spot slightly improved early in the week, but 
latterly has been drooping, and to-day was dull, the close. 
being nearly nominal at 6°05c. for prime city, 6°50c.@ 
6°521¢c. for prime Western and 6°35c.@6'85c. for refined to 
the Continent. For future delivery the speculation was 
moderately active, but the feature to-day was the. 
advance in July options, which so'd at 6°63c., while the other 
deliveries showed little change and the close was irregular. 

CLOSING DAILY FUTURE PRICES OF LARD. 


Sat. Mon. Ties. Wet. Thur. Fri 
May delivery.... ....... c. 6°16 6°52 6°49 6°49 6°50 6°50 
July delivery ........... . 6°53 6 65 6°69 6°59 6°59 6°62 
September delivery ..... Cc. 6°64 6°7 6°72 6°72 671 6°73 
October delivery........ c. 6°66 6°75 6°75 6°74 6°. 5 6°75 


Pork has been active, and new mess is dearer, but the close 
is quiet at $11 75@$12 for new mess, $9 75@$10 for extra 
prime and $11 75@ $13 25 for clear back. Beef has been more 
active and closes steady at $6@56 25 for extra mess, $7@$7 50 
for packet and $11 50@ $13 50 for city extra Indian mess. Beef 
hams are firmer at $13 50@$14 per bbl. 

Cut meats have advanced materially, with more doing 
towards the close, the sales to-day embracing 30,000 Ibs, 
pickled bellies at 544c. for 12 lbs. average, and 5%c, for 
10 ibs. average; also pickled shoulders at 5c.; and 
the close is firm at 914c.@914c. for pickled hams>' 
4%c.@5c. for do. shoulders and 5!gc.@6c. for do. bellies 
smoked shoulders, 534c@6c., and smoked hams, 1014¢.@104c , 
Tallow is firmer and more active at 444c@4 9-16c. Stearine 
quoted at 73gc.@ 71c. and oleomargarine at 5'4c.@53¢c. But 
ter dull; Elgin, 2514c.@26c.; other creameries, 14c.@2414c. 
Cheese firm ; State factory full cream, 9°4c.@11%<e. 

Coffee on the spot has been steadier in the past week, but 
closes dull and weak at 18%4c. for No. 7 Rio, against 181¢@ 
183fc. last week. The business to-day embraced large lines 
of Laguayra growth. The speculation in Rio options has been 


fairly active, but at fluctuating values. To-day an early 
decline under weaker European advices was fcllowed by a 
quick recovery, a leading ‘‘bull” operator buying freely, clos- . 
ing steady with sellers as follows: 


ABER, cncoscccens 17°65¢e. | July ...........16°90e. | October. ........ 16°15¢ 
Dice bagesesense 17°45ec. | August..... _.-16'70e. | Novem Der...... 15906 
0 17°25c. | September ....16°45c. | December.......15°85e 





—an advance for the week of 30240 points for the early op- 
tions and 10@20 for the later months. 

Raw sugars bave declined, and close quiet at 4%gc. for fair 
refining Muscovado and 5 7-16c. for Centrifugal 96 deg. test. 
Refined sugars also lower, with standard crushed quoted at. 
714c. These declines took place early in the week. Molasses is 
again lower, a cargo selling to-day at 2ic. for 50-deg. test. 
The tea sale had an irregular result ; the offering was a large 
one; Formosas and country greens were slightly cheaper. 

Kentucky tobacco was rather more active, the sales aggre- 
gating 375 hhds., mostly fur export, part to France. Seed 
leaf was in fair request, and sales were 895 cases, as follows: 
350 cases 1888 crop, Wisconsin Havana, 9!gc. to 1244c.; 140 
cases 1888 crop Pennsylvania Havana, 12c. to 13c.; 20 cases 
1887-88 crops, Pennsylvania seed leaf, 61¢c. to 13c.; 75 cases 
1888 crop, State Havana, 12'4c. to 14c., and 150 cases sundries, 
6c. to 35c.; also 650 bales Havana, 65e. to $1 15, and 500 bales. 
Sumatra, $1 to $2. : 

Refined petroleum is again lower at 7:20c. in bbls. and 9°40c, 
in cases ; crude, in bbls. 7°50c. and naphtha 8c. Crude certi-. 
ficates have further declined and close at 84°gc. Spirits 
turpentine has been dull and drooping, closing easy at 
41@4114c. Rosins were quiet, but about steady at $1°17)4c¢.@ | 
$1°2714 for common to good strained. © ; 

On the Metal Exchange, Straits tin shows little change: 
closing at 20°20c. on the spot, with small sales at 20°10c. fox 
May. Ingot copper is firmer, and Lake is quoted at 14°30c. 
for April. Domestic lead has continued weak and closes at 
3°90c. Pig iron warrants are entirely nominal. The interior. 
iron markets are nearly at a standstill, and prices are wholly 
unsettled. 
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COTTON. 


FriIpAY. P. M., March 28, 1890. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 41,065 bales, 
against 38,547 bales last week and 54,735 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,570,370 bales, against 5,226,837 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 343,533 bales, 






































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
‘Galveston ...... 1,031. 2,047, 906) 408) 266 400 5,058 
De. 8 cceseel spacedl edechel «adeeel sedses 200, 200 
‘Rew Orleans... 57 4,215 7,290, 1,237 541 2,029, 15,890 
‘Mobile.......... 114 7| 121 3 44317 
keel a SR ER RAE Sa eewne 1,100' 1,100 
@avannah ...... 971; 870 438 629 601' 520 4,029 
Brumsw’k, &C.| ..----| cocces| coccce| coccce| coccee 387 387 
Charleston ..... 708} 215) 375) 113 56 93 1,560 
NE iccinsel- venenal snnsiosl emcee Sinbad 4) 4 
“Wilmington .... 21 24 15 18 29 10, 117 
DCD cieec.l toss geenedl gainenel . nates 2 2 
Worfolk......... 929° 135, 210 397) 573, 254) 2,498 
West Point.... 318) 453) 233) ...... 319 58) 1,381 
N’wp’tN’s,&c.| ....--| ...--- ae | aes Grn 711,711 
New York...... 237, 394) 537) 430) 435) 370, 2,403 
‘Boston ......... 302) 211) 138 421) 153) 159) 1,384 
Baltimore ......| ......| ....-- poe | Rinne Seseanee, 3,214) 3,214 
Philadelph’a,ée) 153, 107) 116, “eae 339, 810 
Wotalsthisweek) 5,253 8,788 10,285! 3,869| 2,976, 9,894) 41,065 





For comparison we give the following table showing the 
‘week’s total receipts, the total since September 1, 1889, and 
‘the stock to-night, comrared with last year. 


























Restute to | 1889-90. | 1888-89. | Stock. 
March 28. | This ‘SinceSep.| This (Since Sep. 1890, | 1889 
| Week. 1,1889. | Week. | 1, 1888. | a 
‘Galveston... 5,058 823,368) 5,073, 638,916 8,640 11,550 
El Paso,&e. 200 23,017 | cs sie 
‘Wew Orleans.| 15,890 1,862,998, 13,704.1,604,173, 157,662 204,781 
Mobile ...... 317, 232,439, 1,394) 204,573) 15,240 9,850 
‘Wlorida...... _ 1,100 30,022 1,523) 25,474) ...... _ = 
Savannah... 4,029 907,053 3,105) 788,987 19,825, 34,519 
Bruns., &¢c.| 387, 161,646 1,367) 144,808 lr 
‘Charleston ... 1,560, 313,680 1,426 364,175 5,645 10,718 
P. Royal,&o 4 1,806 56; 14418) _...... bg aaa! 
Wilmington .| 117 132,014 309) 148,962) 5,285 3,767 
Wash’tn,&c 2 3,734 ee eet ees : 
Norfolk...... | 2,498 388,976 3,319 468,763. 22,855 18,572 
West Point. 1,381| 317,238 6,589 388,371) ...... —. 
NwptN.,&¢ 711) 53,540 3,368, 123,476 3,048 12,276 
New York... 2,403) 104,421 3,279 97,879 134,791 242,135 
‘Boston......! 1,384) 66,451) 4,832) 82,037 7,800. 9,800 
Baltimore...| 3,214 82,198 869 63,269 3,214 8,667 
Phil'del’a, &e 810 65,769, 1,114 44,632) 18,830 18,311 
_ Totals. ....' 41,065 5,570,370 51,573 5,226,837, 403,373 584,946 





In order that comparison may be made with other years, we 

















give below the totals at leading ports for six seasons. 
Receipisat— | 1890. | 1889. | 1888. { 1887. | 1886. | 1885. 
Galv’ston,&e| 5,258) 5,319, 2,217) 2,077, 4,580, 981 
New Orleans, 15,890] 13,704) 16,653, 13,507, 16,989 12,682 
Mobile....... 317| 1,394 640, 1,014) 1,537; 809 
Savannah...| 4,029) 3,105] 3,216 2,262 6,075' 2,444 
‘Charl’st'n,&e 1,564) 1,482) 1,524) 1,467, 5,354 860 
Wilm’gt'n,&c 119 306 284 302) 871 133 
Norfolk...... | 2,498} 3,319) 1,160) 1,516] 9,527, 3,528 
Wt Point, &e 2,092) 9,957 1,804, 1,880! 3,349| 537 
‘llothers....| 9,298 12,984) 5,898/ 10,090! 10,813! 6,137 
Tot.thisweek| 41,065) 51,573| 33,396] 34,115, 59,095! 28,111 
| 








Since Sept. 1. 5570,370 5226,837 |5094,037 5040,883 4850,597/4579,287 





The exports for the week endin 
of 69,193 bales, of which 34 
to France and 26,888 to the rest of the Conti 


,495 were to Gre 


nent, 


“the exports for the week, and since September 1, 1889. 


g this evening reach a ¢otal 
at Britain, 7,810 
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Week Ending March 28. > ae . be 
“ Po nding tare 28. |From Sept 1 1889 to Ach. 28, 1890 
from— Great Conti-| Total | Great Conti- 

Brit’n.| France| nent. | Week.| Britain.|France| nenz, | Total. 

Galveston 1,576] ..... 250) 1,826] 306,770) 94,659] 129,44@) 470,927 
New Orleans..| 8,139} 7,009) 13,771) 28,919] 802,127/327,829' 502,840 1,682 296 
ted eek I aaeanele acd et eee rp sieeitl 44,789 
Savannah ..... lee ‘nanaie 5,878} 5,878| 154,570) $0,326; 831,462) 516,558 
0” SE ER Ec eT esas ae 102,892} ...... 14,287, 117,179 
‘@harleston....| ......| ..0... 2,550) 2,550) 51,284| 24,246] 143,152] 288,689 
Wilmington OTE | sicetih: taieds 3 7,235| 0,161] ...... $2,988 112,149 
Worfolk........ OTE : tens A i thant 1,218) 918,877) ......| $7,756) 251,138 
ES Pe GR eles 10,833) ......] 24,020) 174.853 
“W’port Nws,&c| 2,516 asia echoes 2,516) 33,166) ...... 96; 88,262 
New York....../ 9,681) 801) 4,405) 6,637] 407,825) 95,262] 126,377) 599,464 
“Boston .... (Rel, pi i 4,817) 121,272) ......| 2,754) 124,026 
‘Baltimore ss aS 34) 5,402) 48,583) 1,574] 43,642) 98.919 
ee ee reese, eek 23,918] .... 1,872} 25,790 
ik a at 34,495) 7,810) 26,888) 69,193/2,540,517 453, 96/ 1,410,644 4,405,057 
‘Total, 1888-89..! 50,200 11,960' 25,004! 90,254'2,423 202 360,144 1,210,487 3,998,833 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 









































On Shipboard, not cleared —for 
Leaving 
March 28, at—| Great Other | Coast- Stock 
Britain. | FT@"CC | Foreign) wise, | Total. 
New Orleans*..| 9,000; 4,000/ 8,000 300! 21,300| 136,362 
Ser None. | None.| None.| None. None. 15,240 
Charleston ....| None.| None.| None. 400 400 5,245 
Savannah... .. None. | None.| 5,900 £2,100 8,000 11,825 
Galveston’ .. .. 1,000 | None.; 1,500) 2,000 4,500 4,140 
MOPEOIR. <<< coe 9,000; None.| None.| 2,500, 11,500 11,355 . 
New York...... 3,850 800, 6,500| None.| 11,150 123,641 
Other ports.... 7,000 | None.| 2,000) None. 9,000 29,715 
Total 1890...| 29,850 4,800 | 23,900| 7,300| 65,850| 337,523 
Total 1889...| 42,447| 8,632 29,694 | 13,949! 94,722 490,224 
Total 1888...| 35,420| 5,561 / 27,408 9,949! 78,338 629,737 
* Estimated. 


The speculation in cotton for future delivery in this market 
was without feature on Saturday, but on Monday declined 
sharply under a decline at Liverpool, increased receipts at the 
Ports and great dulness with some decline in spot cotton. On 
Tuesday, however, with Port receipts again pretty full the 
market showed less depression, fluctuating within narrow 
limits ; and on Wednesday there was a decidedly buoyant 
opening, due to a smaller crop movement and the much larger 
spot business at Liverpool, which, with some speculative 
manipulation, carried prices up 10 points for this crop and 6 
points for the next. Liverpool disappointed our bulls on 
Thursday, being less active on the spot, and Bombay reported 
a movement much greater than last year, and under these in- 
fluences there was an early decline which, however, was 
nearly recovered in the last hour, when the increased activity 
in spot cotton at Southern markets was reported. To-day a 
weak opening under a report from Liverpool which disap- 
pointed our bulls was followed by a recovery, most decided in 
the early months, due to the reduced stocks reported from the 
interior towns of the South, and the greater strength of the 
spot market here. Cotton on the spot declined 1-16c. on Mon- 
day, and again on Tuesday, and remained very dull at the de- 
cline. To-day there was an advance of 1-16c., Middling 
Uplands closing at 11 7-16c., business, however, remaining 
almost at a standstill. 

The total sales for forward delivery for the week are 304,500 
bales. For immediate delivery the total sales foot up this week 
361 bales, including —— for export, 361 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 22 to March 28. 



























































UPLANDS. | Sat. | Mon|Tues|Wed| Th. | Fri. 
a # lb.| 8% | Bllig 853 | 852 | 85g | 8ll1¢ 
trict Ordinary................. | 9%. | 9s | 9116 | 946 | 946 O13 
SE ET 4 04 cecuned aedete 1011g 10 | 91046) D546) 9104610 
Strict Good Ordinary........... 1014 10716 1033 (10 103g (1076 
Low Middling Geen te hiechsabivaidl 11 = /1015)¢ 107, |107%, |10% [101516 
Strict Low Middling............ '1154g [11% (11446 [11346 |1144¢ [114 
i pe RR ‘1Llo [117g 1133 (1133 /1133 |117%}4¢ 
Good Middling ‘ett aap: ‘11% |1illyg 1153 1153 [1153 [1114 
Strict Good Middling..........-. (1115), 117%, 11's e,1113i¢ 11444¢/117%% 
Middling Fair................... (123g /125)¢ 1214 |12% |12% (12546 
il tcobtsibnne deapeedenbedeseds 127% (1213;, 12% (12% [12% (1213), 
GULF | Sat. | Mon|Tues|Wed| Th. | Fri. 
Ee ere #lb. 9 | BlBie) 8% | 8% | 8% | 8ldig 
Strict Ordinary...............-- | 9746 | 938 | 931g | Hig | 951g | 938 
SOG GET covccasccnccecsces 1054g 10% 1034¢ 103;¢ 107}, 10% 
Strict Good Ordinary........... (10% =(10114¢ 105g 1058 (1058 (10l*1¢ 
I i csnidoandeve 11% 113,4g 1138 118 1138 (113; 
Strict Low Middling............ 119% g 1142 1L1%yg 117g 11746 1142 
ik nA i Sl 11% (1111yg)1153 11 15g (11111 
Good Middling Seppe pores as 12 111831173 1173 [117% [111046 
Strict Good Middling.........../123,g [12238 12l)g (121g |121;¢6 |1218 
SD 060 cedwestdssocdbhs (125g 129-g 1212 12% (12! |12%&@ 
GE sie inioienetad aceeieanaill 133g [18l}g 13 (13 |13 [18l4¢ 
STAINED. | Sat, | Mon|Tues|Wed| Th. | Fri. 
Good Ordinary............ : Ib.| 858 | 8%¢@| Sle | Blog | Blo | 8% 
Strict Good Ordinary........... | 9144 | 931g | 9 91g | 91g | 934g 
SP covewscsscécuutens 1031, (108 itt 101ly_ |10l1¢ |1018 
I i nts niet keiciinne cecil 111s: [10154611073 (107% [10% [101516 











MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 
















































































SALES OF SPOT AND TRANSIT. FUTURES. 

CLOSED. | port, | sump.lurin| eth | Total.| Sales. | eriee, 

Sat. . ule “eee en eeeeee eee 66 eee “ee- < 406 sete 

Mon .|Quiet at i;,dec.| ....| 225) ....| ....| 225) 62,300) .... 

Tues.|Dull at lyg dec. aaén cece], coesh Sees ----| 40,000) .... 

Wed . Steady .......... nan aoa | eel > setae ----| 64,700) .... 

Thur. Dull *“weeerece ‘.* «88.8 eeer eeee eeer ewer eeee g , ) eeee 

Fri...|Steady at lygad.!.... eared eres 70| 48,200) .... 

| IS ee a ed nnn ee 

The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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Bos Morita fi HO 1 Ol) +eaANwOGe Vn, WOR DIOM im Oriel Sx 1A Re SD 2 .¥ OD Sherman, Texas 8 14,012 28 50 11 5,372 Fa 4) 
=" © i. = SPN es 1195 Satine | & ~ A [SQ] 6 a S826 ao oes ®  {Shreveport, La... 210; 76,322} 2,40] 3,225 354! 72,054] 1,479 1,721| Ro 
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ihe 33s S33 $3323 2 SSS3h8% a S2$582 & SSasS |$2 ePee SS. ge 4 |e ie 48/ 30,658 174} 333 $9/ 36,721] 212] 1596) 2. 
3 Oe Ousus Ses OwOonsis |i6 DI osrad [isa CSAS A LS asda | i 5° 5 Oo Pn - oe@® Griffin,Ga,.......) ....__ 24,022; ...... 513 46 21,053; ...... 221/ “5; 
8 FA na5 18 pe a ON 19 BSS Saa SE SOG |S WHOS esis ~.8 & a& 5 Re Atlanta, Ga shcates ote 142,445 176/ 6,092 344/ 71/69] 60} 19,853] ~® 
nae 8 le IT 2 ; 2 | & oarno So ome, Ga......”” 5 3,! 749 140/ 46,204 29 295] ..$ 
Beer » ie Ge kis cae de » Eee oe ee ee ek Bnd wpmpae Charlotte, N. ©. 159! 17/480 159 150 150} 21/286 250 200 =. 
Mase Ss misisiss: » (BSE e eb | ce c3:O0 SE = o Se St. Louis, Mo... -. 4,692 515,700! 11,210 42,119 || 5,530] 548’s89 11,034/ 38,884) 32 
2 Ss ¢: $ Pee eer res : gPee ees iq Se ee skiss: nai: F g 33 Ot: ESS Cincinnati, Ohio.| 27319 281,475 3,064 7,162 4,445 331,300 3,854 8,174 o° 
~ thc NE SLLLiLISTED @ SREGEBS ‘Ss 3:28:38 . re ee ‘Sh a3 S823. "14,645 |2,461,623 | 30,850 TTS |e |_ 884 ar 
SSeS si gsi: cit: & saa 5 aS+ Bo ie ite ieiiigs | EBS A | na sok : a3 # | Total, old towns.| 14,645 2,461,623 | 39,854 |117,935 19,205 |2,506,998 | 38,598 158,109] & $ 
om 42 2. wee 2a ea hs fy ae + Bae . ‘Es kt by 
na P= rcs oe (agi: eee 5 qeseesk aS : are B aa:° ‘8S & Bees B43 ac cease Newberry, 8.C,__. 92 17,075 sre 100; 15,377 100 fa 
= 5 Pg So: By Sa. = fo gs t5se 28 ‘Sesse ge BGs Se az S Es 3 eae, E Raleigh, N. Oreos 308 19,515 177 1,028 232/ 28,818 563} “999 ee 
® = Be ‘=o: coos 2 Sesg mg —™ OF.» ‘= - + |4arboro, N. C.+... . ORR geen 3 
2, 6a ae SaeeSeeeses E esaess° BS gssuee eco 85. = 8 SEa oo Was bs Ps Louisville, Ky.§-| 150] 14'299 168} 1,056 439 15926 311 1,135| 28 
a wo fs Reo goehEEES A Reagan s Zo eFauk See ESSolS5 s8@ 3P5 b aa D mM D py ® |Little Rock, Ark. 250 66,530| 1,139 4,447 336 72,531 731 6,110 5,2 
2 of 3S Ogee Sesser # B$$esps SS S588S “Z-SSsf a< a 53.8 a3 wee S & |Brenham, Texas. 165) 26,033 253/ 1,412 195/ 26,907 7) 2,010) Be 
e bet ee S2eetessese & 888aaqm Sse SEsnnn g53 28s 23 3s EH ais: 5. 5 Boa 5.5 Houston, Texas! 2,869 739,708 | 3,091] 2’985 4,645! 627,323| 4,819 6,369] = & 
4 oC fm es —— ~ & > @ MN MN yy pepe, ne Bhatt Re ne Me etnencls — 
bd gD esis PSeSeseeens 3 ngepses Bgéseesis Bs Seose Be Bee RS 222 ES Pir Bo |Total, new towns| 3,847 888,487 | 4,940) 10,999 6,053! 799,654! 6,655 | 47 524 @ & 
o S SSS66666 = Sees Ss PSssesz B bp oot ood 4 ‘ MO SS ee ee nea Ey pr ne Mth ine a 
S8as ss sesesccess & S§49585 6 364555 SSd8ea in: & S853 FSS Total, all....._. 18,492 (3,350,110! 44,794 128,157 || 25,958 3,306,652 | 45,253 | 7 5,633) * * 
Market Prices and | | Mariel, CAILY PRIORS AND SALES OF FUTURES FoR pA OH MONTH Bese 273 S ig o8S a5 
- - é PO” Ser WER nce ee 2° @ = 
FUTURES. Total Sales. | March, April. May. June. July. | August. | September.| October. November. | December. Janwury, | February, | 25 § E od. as . e <n 4 
Saturday, Mch. 22— Variable. |Aver ..11°37 Aver ..11°39 Aver ..11°44 Aver ..11°49 Aver ..11°54 Aver ..11°52 Aver ..10°84 Aver ..10°52 Aver ..——/Aver Aver ..10°33|Aver _—___ 20,2 Eos. - 2 ee 
Sales, total Fcieas ews 34,400 1,500 3,600 4,500 7,700 7,000 6,800 1,200 ce eS dni Fk | 9 eee ene fap im § Pe ads 
Prices paid (range)/10°33011°55/11 36 @11°37/11'38011°40/11-43411-45 11°47@11°50)11°53@11-55 11°51@11°54/10-83—19-84 ose — | —~ 6 — | — °°: 10°33@ 10°34, —- @—|%s.8 sa*gsr bo Ss2ss 
IK sce cc ocacc, Dull. = |11°36—11°37 11°38—11°39/11-43—11-44/11-489 1153— — /11-52—11°53 10°82 —19°'83/10°52—10°53 10°33—10°35|10-32—10-34 10°33—10°35}; —~ _ _ eee Re os ase 2 eesee 
N Pe ° 
Monday, Mch. 24— Lower. /Aver..11°34 Aver ..11°32/Aver _.11 38/Aver ..11°41| Aver --11°46/Aver ..11°44 Aver ..10°75|Aver --10°47| Aver -- 10°30 Aver ..10°30 Aver eee — pens s sess : wt rt 10 00D 
Sales, total... ...... 62,300 400 4,100 7,300 17,400 11,000 12,900 2,900 2,600 900 600 eee SESE ares S a. gicig 
Frices paid (range)/10°29011'50| — @11°34 11°29@11°36)11°34.@11-41 11°38 11°46/11-4311°51|11-41 4 1°50/10°76@ 10°80) 10:46 @ 10-48 10°29210°30 10°29210°30/10-30@ — | _ @®—/ge 2 Efeas-. © geses 
eda ad énccee Steady. /11-28—11-29 11°30—11°31/11-'35—11-36 11°40—11°41/11-45_— 11°43—1]-44 10°76—10°77 10°46—10°47 10°29—10°30 10°28—10-29 10'30—10'31| — _ _ s iS Ah SUE 25 s 3 AE A 
*O 2 
Tuesday, Mch. 25— Variable. [Aver ..11°30 Aver ..11°30 Aver ..11°36 Aver ..11°41/Aver -11°46) Aver ..11°44 Aver ..10°77/ Aver -10°46/Aver .. Aver ..10°29 Aver ..10°30 Aver ..—.| aE = g a uRe E SS8S33 
Sales, total......... 40,000 900 3,800 | 6,000 9,600 5,900 9,600 200 . & iter 700 _.. Pagers 2S os @°OS--n g Lisss 
Prices paid (range)/10°29@11-48 11°29@11°30/11:28@11-32 11'34@11-°38/11-39@11-43 11°44@11°48/11-42@11-46| — @10°77/10°45@10°47, — @ 2. | _ @10°29)10'30@ — | _ 9.2: s8so or as. 3 
a ae NM Quiet. /11-28—11-29/11-29- Neatnliceae ciaositeatece 11°44—11°45/11:43—11-44 10°75@10°77|10:45—10-46 10°29—10'30|10-28—10-29 10°29—10'31; — —_ _ “3A & es ns 8 SSEre 
>) > — ® 2 ak 
Wednesd’y, Mch.26— Buoyant. Aver ..11°37/Aver _.11°38 Aver ..11°43 Aver ..11-48 Aver ..11°53 Aver ..11°52 Aver ..10°81 Aver ..10°50 Aver .. Aver ..10°32 Aver ..10°33 Aver ..——.. Da Se BEEEAE b . . 
Sales, total......... 64,700 1,200 2,800 12,500 14,600 . 8,700 14,700 2,200  .* Big 700 EE ad "SS ocsene S =y-. 4-4-1 
Prices paid (range)/10°32@11:55 11°34@11°37/11'36@11-40 11°40@11°45 11°45@11°50)11°51@11°55 11°49@11°54/10-:80@ 10°84 10°49010'51} — @ — |19-309/ 10°33@10°35} ~ @ 2S 2 goer ee Fee 
OG nasde'ce cnc: Quiet. /11:38—11-39]11-39—1}-409 11°44—11°45/11-49—11-50 11°54—11°55/11-53-— 10°84—10°85]10°51—10-59 10°35—10°36/10-34—10-35 10°35—10:36, — _ — £223 WSTeE 4 a vial 
~ «© SB SHS 
Thursday, Mch. 27— Easier. {Aver ..11°36 Aver ..11°37 Aver ..11°41/ Aver 11°46) Aver ..11°51 Aver ..11°49/Aver _.10°81 Aver ..10°48 Aver ..10°32 Aver ..10°32 Aver ..10°33/Aver ..—__ g3 a Fag ees g S€eese 
Sales, total......... 54,900 3,800 5,600 10,600 9,600 8,600 9,700 800 2,300 1,000 1,900 a. epee aot Fy be SF a Eee aE 
Prices paid (range)/10°32@11°52/11 35@11°39'11°35@11°40 11:40011°44 11°44@11-49/11-49@11-54/11-47 2 11°52/10°81@10°82| 10-479 10-49 10'32@ — |10°32210°33/10:339 —— — @— | S28, segs e~ © © “23 SS 
Gen 55 sace odes Steady. |11:38—11°39/11-39_ __ iaengprates ieciactebes 11°52—11°53/11:51—11-59 10°82—10°83]10-49—10-50 10°33—10°34|10-32—10-33 10°33—-10°34) — _ — ad $e =e Coss O Ssssee 
“OSs ~ se 
Friday, Mch. 22~— Variable. |Aver ..11°39 Aver ..11°40 Aver ..11-45 Aver ..11°49) Aver _.11°53 Aver ..11°51/Aver ..10°84 Aver ..10 50/Aver .. —_ Aver ..10 34! Aver _.10-35 Aver ..—. ooags Bose 2 Ss3Sss 
Sales, total......._. 48,200 6,200 2,900 | 7,000 7,900 6,500 9,200 3,400 eo. 1,000 | —s. asoS ose a8 om’ dddidac 
Prices paid (range)|10°34@11°55 11°37@11°42'11'38011-42 11-42011°46 11°46 11°50) 11:50; 11°55/11'49 @11°56/10.82210.85 10°49010.52) — @ 10°34. @ 10°35 10°35 71036, — 972 foa° 8 ssSae F SSSses 
WE wither nn ced: Steady. 11°40011°41)1 L°40—11°41 11°44—1]-45 11°48—11-°49 11°52—11°53 11°51—11°52 10°85—10°26 10°51—10 52 10'34—10-35 10°34—10°35 | 10°35—10-36 a ah ie i ERS a Ph S OO BARK 
ee) ee LL a es | enemas enteinsincnsntienta oan = ~ : © ©} 
Totalsalesthisweek.| 304,500 14,000 22,800 47,900 66,800 47,700 62,900 10,700 11,900 1,900 4,900 13,000 po EsenSs se58.. “ S8S3398 
Average price, week. 11°35 11°36 11°41 11°47 11°51 11°49 10°80 10°49 10°31 10°31 10°31 eaathad ESS Shes 2as s BEEEEE 
acumen a see | Le : ye | fm Sa N ise) 
Sales since Sep.1,'89*! 14,171,200 | 2,236,900 | 1,496,700 | 1,555,000 | 1,410,600 | 747,300 | 1,305,000 | 152,300 93,200 23,800 39,600 34,000 | * 8337 ee Soe - Sas5o3z 
eee aay . J . - 
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The above totals show that the old interior stocks have 
decreased during the week 25,209 bales, and are to-night 40,874 
bales less than at the same period last year. The receipts at 
the same towns have been 4,540 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 43,458 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 














Week —— CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 23. | ~ | — eee ar ae ee oR 
| Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston...; 1015;g | 101546 | 104.6 | 1015i¢ 10146 101544 
New Orleans 101546 1015,, 10 54,4 10151, | ia 1¢@ 10 liig 
Mobile......| 10% 1013;, | LOM 6 | 10 31¢ 101314 101316 
Savannah...; 1014%;¢, | 101%;g | 1013;, | 1013;g | 10133, |; 107% 
Charleston. .| 103 10% 10% | 10% | Loa 107%, 
Wilmington.) 10% 10% (| 10% $$$| 10% j|§ 10% 10% 
Norfolk.....-| 11 11 | il | 11 ae 11 
Boston ...... 1153 115, | «(LL | 115 | 115 | 115, 
Baltimore... 114a33/'114@3 11443 114@% 114433 | 114@%8 
Philadelphia l1lll,e Ll'ly6 11‘1,. Litlig | Ililig lillig 
Augusta... ..| 1O%@7%3]| 107%: 10% 3% «=| «RE 
Memphis ...; 1015,., 101516 1Ol%1¢ 10'»3g | 10154¢ 10151¢ 
Bt. Louis....| 10%: 107 1072 10% | 10% 1073 
Cincinnati ..| 11 11 11 | 11 11 
Louisville. ..; 11's 11's 11's 114s lls 114g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atiants ........ 103 | Little Rock.... 10%] Raleigh........ 11 
Columbus, Ga. 10%| Montgomery... 10%/| Rome.......... 1l 
Columbus, Miss 1012} Nashville ...... 10%, | Selma ......... 1010 
Eufauta........ 10% | Natchez... .... 10% | Shreveport.... 101g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Recetpts at the Ports. |St’k at Interior Towns.) Rec’pts from Plani’ns. 









































Ending— | 3265, | 1289. | 1890. | 1588. | 1889. | 1890, | 1883. { 1889. | 1820, 
Feb. 21. . | 69,024| 98,250! 83,218/359,614 297,545 '239,595| 59,107! 73,608! 63.256 
“93... | 65,562) 96,593] 86,606 /324,5°8|270,972/ 222,979! 39,736] 70,020] 69,592 
Mch. 7.....| 73,469) 81,685) 63,554/302,5CS| 244,°02|196,975| 51,389! 58,668] 37,553 
=: 86...2. 47,333) 80.026) 54,735 | 284,870 215.270 175.649| 29,695! 49,29:| 33,406 
RL Onis... 33,3-0, $4,273) 38,547/ 276.960! 195.628/154,458! 39,470) 64,631| 17.857 
= pet 33,806] 51.573' 41.065/262.737/175,63<|128,127! 19.173] £1,576] 14,768 








The above statement shows: 1.—That the total receipts from 

the plantations since September 1, 1889, are 5,686,053 bales; in 
888-89 were 5,387,095 bales; in 1887-88 were 5,332,944 bales, 

2.—That, although the receipts at the outports the past week 
were 41,065 bales, the actual movement from plantations was 
only 14,763 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 31,578 bales and for 1888 they were 
19,173 bales. 


AMOUNT OF COTTON IN SIGHT MARCH 28.—In the table below 
we give the receipts from plantations in another form. and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1889-99. | 1888-89. | 1887-88. | 1836-87. 


Receipts at the ports to Mch.28 5,570,370 5,226,837 5,094,037 |5,010,883 
Interior stocks on Mch, 28 in| | 
excess of September 1...... 115,713) 160,258) 238,907 95,108 


Tot. receipts from plantat’ns 5,€86,083 5,387,095 5,332,944'5,1 35,991 
Net overland to March 1 | 795,511) 779,991, 816,752| 623,233 
Southern consumpt’n toMch.1 331,000) 325,000, 300,000) 250,000 


Total in sight March 28..... 6,812,594 6,492,086 6,419,696 6,009,224 


Northern spinners takings to| | 
Er I aE a 1,585,116 1,580,101 1,467,316 1,310,186 


It will be seen by the above that the increase in amount in sight 
- to-night, as compared with last year, is 320,508 bales, the excess as 
compared with 1887-88 is 362,898 bales and the gain over 1886-87 is 
803,370 bales. 

WEATHER REPORTS BY TELEGRAPH.—Owing to the violent 
storm at the West interfering greatly with telegraphic com- 
munication, many of our telegrams have failed to reach us 
this evening. In fact, only five reports of weather have 
been received from points not in the Atlantic section. 

Shreveport, Louistana.—Rainfall for the week three hun- 
dredths of an inch. Average thermometer 68, highest 86, 
lowest 51. 

Helena, Arkansas—We have had sprinkles on three days of the 
week, the precipitation reaching seven hundredths of an inch. 
The overfiow is spreading on the west side of the river and 
some on the east. Here the river is four inches below extreme 
high-water mark and rising. Average thermometer 59, 
highest 80 and lowest 42. 

Leland, Mississippi.—The week’s precipitation has been 
ninety-one hundredths of an inch. The thermometer has 
averaged 65°3, ranging from 49 to 84. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching two inches and eighty- 
two hundredths, he thermometer has averaged 58, the 
nignest being 74 and the lowest 37. 

emphis, Tennessee.—There has been rain on three days of 
the week, the precipitation reaching one inch and seventy-six 




















hundredths. Active preparations are being made for the next 
crop on uplands. The river is thirty-six and six-tenths feet 
above low-water mark, and even with extreme high-water 
mark and stationary. The thermometer has averaged 63, the 
highest being 81 and the lowest 45. 

Madison, Florida.—It has been showery on one day of the 
week. The thermometer has averaged 68, ranging from 48 to. 
84 


Augusta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching ninety-nine hundredths of an 
inch. The thermometer has averaged 64, the highest being 
84 and the lowest 45. 

Columbus, Georgia.—Rain has fallen on one day of the 
week to tiie extent of twenty-one hundredths of an inch. The 
thermometer has ranged from 49 to 73, averaging 64. 

Savannah, Georgia.—li has rained on four days of the week, 
the rainfall reaching one inch and seventy hundredths. Aver- 
age thermometer 59, highest 81, lowest 47. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of seventy hundredths of an inch. 
The thermometer has averaged 64, ranging from 50 to 82. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week (rather heavy on one), the precipitation reaching 
one inch and seventy-one hundredths. The thermometer has 
ranged from 47 to 81°5, averaging 61. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching one inch and forty-one hun- 
dredths, Average thermometer 61, highest 82, lowest 38. 


INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to March 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week.| Shipmenis since Jan.1. | 


Year| Grea! | Oontv- Great | Oonti- This Since 
Brit'n.| nent, | Total. Britain’ nent. | Total. 


Week.| Jan.1. 
1890 34,000'38,000 72,000 135,000 388,000. 523,000'81,000! 854,000 
1889 27,000 40,000 67,000/170,000 403,000) 573,000| 60,000 
1888} ...... 33,000 33,000) 69,000 248,000) 317,000 60,000 
1887 |22,000!27,000 49,060| 93,000'256,000) 349,000,74,000 


Receipts, 


























According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
21,000 bales, and an increase in shipments of 5,000 bales, and 
the shipments since January 1 show a decrease of 50,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the weck. Shipmenis since January 1. 
Great Conti- Great | . 
Britain.| nent. | Total. | Britain. pacenmcnas’ Total. 
Calcutta — | | 
a 3,000, 10,000 | 13,000 19,000 43,000 62,000 
Pn satiate 2,000 8,000 10,000 24,000 36,000 60,000 
adras— 
2 eee 1,000 1,000 5,000 4,000 9,000 
Dt dicill ~ duleeud -* statinee 3. enone 5,000 2,000 7,000 
All others— 
i eacad ji = 2,000 13,000 12,000 25,000 
aaa 2,00 1,000 | 3,000 23,000 10,000 33,000 
Total all — | 
aa 5,000 | 11,000; 16,000 37,000 59,000 96,000 
1889...... 4,000} 9,000} 13,000 52,000 48,000! 100,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 






































1890. | 1889. 1888. 
Shipments —- 
toali Europe | This Since This Since This Since 
jSrom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... 72,000) 523,000) 67,000) 573,000! 33,000} 317,000 
All other ports.; 16,000, 96,000; 1 3,000; 100,000; 12,000) 102,000 
Total... .... 88,000, 619,000 80,000! 673,000! 45,000; 419,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 












































° | 
eas tome Peat } 1889-90. | 1888-89. 1887-88. 
Receipts (cantars*).... | 
This week. ... 22,000 | 12,000 14,000 
Since Sept. 1. 3,078,000 2,689,000 2,823,000 ~ 
This | Since || This | Since || This Sines 
week, | Sept. 1. week. |Sept. 1.|| week. | Sent. 1. 
Exports (bales)— | 
0 Liverpool.. ...... 3,000 '235,000)|| 1,000/207,000)| 3,000/222,000 
To Continent........| 2,000 128,000) 3,000'126,000); 1,000|134,000 
Total Europe...... 5,000/363,000)| 4,000/333,000]| 4,000/356,000. - 
* A cantar is 98 pounds, 








This statement shows that the receipts for the week.ending , 
March 26 were 22,000 cantars and the shi Europe>' 
5,000 bales, La | ) ae 


pments to 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and firm for shirtings. The demand for foreign markets is 



































poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 
1890. 1889. 
P Oott’n 
32s Cop.| 814 lbs. | Gra”! 328 Oop.| 8% los. | ria. 
Twist. Shirtings. Ottis Twist. Shirtings. | Uplds 
4‘ -am &-@ a. | ai. a4, a: 8. a. 8, a. | Aa. 
F’b 21 85-98% [6 21927 1lo, Ble |7151¢%8716 6 2 5%Q6 
= 23/833 a8 % 63 @7 3 6lig 71516 087+ 6 1 @7 ll, 55g 
Mch.7 3*;g@811;.| Nominal. 6!-.. |715;¢@871¢66 1 @7 1g 55g 
“14 23;,@81l;,| Nominal. | 61g |7!5;g@8%je6 1 @7 19) 51116 
 21'85,4@814q1 Nowinal. | 61g |7154g287¢/6 1 @7 lly’ 511j4¢ 
“OR R35: eM8lli96 2 @7 3 ! Gig '7l5eA8%e'6 1 @7 119! Sllig 








East Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, February 21: 


In the up-country markets receipts still keep up, and notwithstanding 
the intervention of a Hindoo holiday, which interfered with supplies, 
there is an increase on the previous week’s figures. Broach and 
Dhollera crops are now coming to market, and oe and ginnipg are 
being pushed on as fast as possible. Dew is falling plenteously in the 
Broach districts, and the effect on the plants is noticeable; the peds are 
bursting rapidly, and the quality of the seed cotton is very much 
im p roved. 


The final report of the Revenue and Agricultural Depart- 
ment of the Government of India on the cotton crop of 1889-90 
in the Northwest Provinces and Oudh was issued at Simla 
January 30, and is as follows: 

Rainfalt.—The rains set in much earlier in 1889 than in the preced- 
ing year, and in the Gangetic Doab and Bundelkhand. which are the 

~ Rm’ coiton tracts of the province, the early showers were generally 

ght and with most opportu.e intervals bo:h for sowing and weeding 
the crop. This restored the cultivation of cotton to its normal area, and 
a bumper crop was expecicd in most parts of the province up till the 
end of August. I: Ssptemb. rtherains proved very scanty and the crop 
suffered to a certain extent from drought, a large number of flowers 
falling off without bearing a pod. ; 

Area.—The aie. dealt with in this forecast is taken from the kharif 
crop abstrac’s nled by patwaris. These returns have been received 
from all d'str.cts except Saharaupur, Muzaffarnagar, Jhansi, Azamgurh, 
Gorakhpur anda portion of Basti. For these districts an approximate 
estimate has been made, based on the comparative increase or decre ee 
reported by Zamindars over last year’s area. The total cotten area thus 
returned and estimated for the entire province amounts to 16,59,.90 
acres, Which is 2,59,855 acres in excess of the preceding year’s area, and 
only 23,000 acres short of the ave age area occupi‘td by cotton in the 
four years precedi»g 1888-1889. The increase occurred mostly in the 
districts of Mainpuri, Farukhabad, Etawah, Cawnpore, Jalaun, Hamir- 
pore and Banda, in which districts the cotton area in the previous year 
had been exceptionally sma!l: 


Area in Area in 

188-89. 1889-90. 

STE. conccenceecedénccessd soe oocee-- ACTOS. 41,948 56,201 
Es .5400006¢e0s00nes ca0cnes Gubindecdien 18,493 41,540 
I emebatds ba Reinetaleadacupt . 55,444 70,348 
Si caseddsdbadesbectel ass cabsebuadsaede 64,719 105,906 
(aaa spienen se steceddebbbnateeoos .. 388,205 57,765 
PINON. 6.00640 semccessdosncscouncageceneséos 65,455 82,292 
Ti iddadadaednktadd adeaugnadenbs. cumibeenein 82,319 96,411 


The areain each Division from 1884-85 to 1889-90 is shown in the 
following table: 











1834-S5. 1885-88, 1886-S7. 1887-88. 1888-89. 1839-90. 
Division. Acres. Acres Acres. aAcres. Acres. Acres 

Meerut....... abil . 844,985 361,597 408.198 350,616 372,650 412,447 
ETTORE SET Ie . 423,779 517,131 577,019 485.482 443,654 527,ux4 
Rohilkhand(incl.Tarai) 252,675 184,736 233,148 222,840 170,366 185,175 
tk. cécee seeds s 441.978 427.231 456.670 361.711 282,371 361,623 
mcs cdiseseecens 7,828 15,806 19.220 14,741 9,520 »452 
Dh icetsdanenessnddes 98,454 80,616 95,480 57,267 63,104 83,778 
Total N.-W. P........ 1,560,649 1,587,117 1,789,735 1,445,627 1,241,665 1,584,459 
Lucknow .........- 41,012 37.202 50,546 38,636 27,517 39,036 
i isndetesoqsedoes 43.545 28,627 39,089 $8,523 27.605 32,610 
Fyzabad....... sas doen 1,642 3,693 OL 1,372 1,1 YSS 
Rae Bureli....... 2,046 2,509 8,516 1,896 1,451 2,1v7 
Total Oudh........... 88,245 72,0380 $5,752 80,427 57,770 74,831 





Tot. N -W.P. & Oudh.1,657,894 1,659,147 1,885,487 1,526,054 1,399,435 1,659,290 


Condition and Oullurn.—The following table shows the condition 
and outturn of the present year’s cotton crop in each division of the 
province : 

Oonditon in No. 
of annas, 16 





; annas denoting Outiurn 
Division, a full crop. in cwts. 
a pierenonnenaneses 110 287,798 
Pe skiguapnocees enbcodenssbsnses Seeeseursces 12°0 303,343 
Kobilkhand emeeenaeaerveaeneee @eeeeeaeeeGeecaee eee ceaasee 10'5 82,172 
J dn<seeumenewnegiheeeies waded goeeuere 11°0 167,718 
Ee ees0 ous sanaeceeies 10°0 2,73 
GO Eee peeende codcoicouendes< 11°0 34,760 
DD Ubtetaiends yebbondsetetamssses sends Séecee 10°0 2,370 
PP dbesnscbvcne tected ecuntéieeitboutéenes 120 14,220 
i tniecationtigensneoasel Shek aeneeennesee 11°0 12,318 
Di: catdbdcedecoto sensebasidds Sand eccoes 12°0 50 
Rae Bareli......... jonepengnnenees esennneuses 9°0 946 
0 eeeeenaeceaee e@eenenwaeee eee eceaaeeeeeetioa 11°0 908,957 


The figures relating to condition are based on bulletins received from 
Zemindars who enrolled themselves as correspondents in 1884, while 
the outturn has been calculated by applying the standards of full out- 
turn fixed for the different parts of the province to the condition and 
area returned for 1889-90. Tne total outturn thus arrived at exceeds 
the outturn of the preceding year by 90,000 cwts., and if 100 be taken 
to represent the average outturn of the preceding five years, then the 
outturn of the present year stands at 111. In 1886-87 an exceptionally 
£001 crop was estimated to have yielded 55,000 tons; this year’s crop 
is put at 45,000 tons. 


THE HIGH WATER.—The water in the Mississippi and tribu- 
tary rivers continues at a very high stage, and since we wrote 
last week there have been several crevasses, the most serious of 
which were at Woodstock, Miss., and Chicot, Arkansas, on 
Sunday last, and Skipwith, Miss., on March 26. At this latter 
point the break is now over six hundred feeet wide. An article 
in the Vicksburg Post of March 22 states that the break at 





Offutts Landing, which occurred on the 18th inst. was not due 
to the action of the river but that the levee was burst with 
dynamite. The Post claims that its information is entirely 
trustworthy, and in support thereof gives a short description 
of the levee, as follows : 

The levee was built in 1879, and was considered the safest 
in the line. No timber was used in it, as none was growing 
there at that time, and the locality was an old chute of the 
river, since filled up and covered with timber. It is two and 
a half miles from the river, and to reach it the boats had to 
cut a road through the willows and cotton woods. The levee 
was 15 feet high. with a tremendous base, and, as it was 11 
years old, was heavily sodded. The stage of the river lacked 
two feet of the top, and there was no sign of slipping or 
sloughing off from any part left. The fact seems to be estab- 
lished that it was split open by a dynamite cartridge by some 
person unknown. 

Satisfactory progress has been made in repairing the breaks 
along the lower coast of Louisiana, but it has been impossible 
as yet to do much toward closing the crevasses in East Carroll 
and St. James Parishes. Work has beon commenced on the 
break at Offutt’s Landing in Mississippi. 

Altogether a considerable area of rich cotton land in Missis- 
sippi, Arkansas and Louisiana has thus far been inundated. 
Late reports state that fully one hundred thousand acres of 
cultivated land are overflowed, but it is anticipated that the 
water will recede in time te permit of the planting of the usual 
crop of cotton. The losses through the destruction of houses, 
farm buildings, stock, &c., and, last but not least, the bursting 
of the levees, have already been heavy. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for February, and for 
the eight months ended Feb. 28, 1890, with like figures for the 
corresponding periods of the previous year, and give them 
below: 

































































f 
Quantities of Manufactures of Cot- Month ending Feb. 28, 8 mos. ending Feb. 28. 
ton (colored and wncolored) aE 
exported to— 1890. | 1889. 1890. { 1888. 
Great Britain and Ireland....yards 75%,584| 1,961,570) 5,144,525) 6,857,497 
Other countriesin Europe.... “ 116,596, 108,694) 1,320,474) 1,434,927 
British North America....... - 21,915 81,016 300,788 594.E76 
nen sstaadéee vetoes eens - 49Y.032) 922,135, 5,526,758) 6,£83,205 
Central American States and | 
British Honduras........... - 67, 725.228 5,278,386! 5,793,590 
WSS TRGIGS.. ccccccccccccces oo 1,001,932, 936,377; 9,883,534) 7,039,569 
Argentine Republic.......... > 69,004 156,833' 3,090,525) 2,242,165 
tt sheeaneneeebabenade esstes - 782,359 931,281; 6,422,814) 4,453,538 
United States of Colombia... “ 96,4: 8 212,444 1,286,482 .671,304 
OthercountriesinS.America “ 8b3,872| 1,277,26) 11,357,817) 14,211,791 
Piiinepenedennce egeseseepensens ™ 1,903,412) 3,73%,7c4) 10,299,186! 12,¥¥4,526 
Other countries in Asis and 
Piicnedecee cocesesgesese | 782,990) 391,853; 7,480,663) 5,744,691 
BBiccccccceccce coccecee - 38,749 792.549) 4,851,091) 38,464,981 
Other COUNtTrICS..... ....+06-. - 493.700 134,544) 2,890,803; 5,258,572 
° 
Total yards of above..... “ 7,£25,729' 12.022.874] 74,642,643| 79.757,391 
Total values of above........... $561,431 $525,014) $5,41¥,¥il| $5,660,728 
Value per Vard.........6. -cesceenes $0717 $°0683 $0726 $0711 
Values o other Manufactures of 
otton exported to— F 
Great Britain and lreland.......... $17,328 $29,833) $246,264) $318,°57 
BOTMRAIG « ccccccoccccccccccccccec cscs 13,298: -73 19,955 15,464 
PUMccccesécee coqnscoeceeucecoscces 370 6,36 4 5, 
Other countries in Europe......... 5,472 1,160 23,435 12,409 
British North America.............. 27.926 31,181 191,988 6,854 
ex CO. .ce *+ @@@6@--* -@ee @e eee eeeraee ZIVLL 3,536 137 ,604 132,99¥ 
Central American States & British 
HONGUIAS,.... cc eeeceeerceeceeeers . 3.875 1,+70 53,426 40,019 
West Indies............... eeesece or 7,913 8,34 63,136 70,22 
United States of Colombia......... 3,ux4 1,579 16,984 43,601 
Other countries in So. America.... 7,583 4,973 75,081 67,703 
Asia and OC@aniCa........ccceeeeeees 20,920 16,043 224,477 305 
DIE csccse eoccceccecsocessecocceses: 261 919 5,494 5.119 
ther countries.......... Cocccceccces 924 5,243 17,824 13,042 
Total value of other manufac 
tures Of.........++ee0e eeerecsevces $130,865) $126,792] $1,083,027) $1,136,693 
Aggregate value ofallcotton goods} — $692,296| $951,806) $6,502,938) $6,806,431 





EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
18°9-90 and 1888-89 as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 








karn& Thread. Cloth. | 
000s omitted. | 

89-90. | 1888-9.| 1889-90. 1888-9. | °89-v0.' 1888-9. 
Lbs. | Lbs.| Yas. | Yds. | Lbs. | Lbs. 
23,247| 26,010, 423,446] 462,527| 76,990) 44,096 
23,914] 22,087, 427,762| 435,840! 77,775, 79,244 
20,308) 22,176 395,834 38,699 71,970) 72,490 


67,469| 70,223 1,247,042 1,207,066 226,735 235,830) 


Zotal of All. 





1889-90. 


Lbs. 
100,237 


1888-9. 
Lbs. 
110,166 
101,689; 101,281 
92,278; 94,666 
sees: 306,053 


98,882) 101,553 
105,716 95.787 
808 951 
10,172| 9,277 
509,782 513,591 
The foregoing shows that there has been exported from the 
United Kingdom during the five months 509,732,000 Ibs, 


of manufactured cotton, against 513,591,000 lbs. last 
a decrease of 3,859,000 lbs, ; — 


























November... 
December... 


Tot.lst quar. 














23,111 413,715 481,429) 75,221 
21,567 447,120) 408,043 81,295 


Stockings and socks..... S SCHCHC TOSS ESOT EES CESSES SEEeEs 
Sundry GRUB vc cecccocccecese-cococeecceescocsecenecee @eeseeeceeseee 


Total exports cotton manufactures. ........... scccee 


January ..... 23,611 
February....\ 24,421 








78,442 
74,190 
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JUTE Butts, BaGGInGe, &c.—A steady inquiry for bagging 
ig reported, and buyers are filling their orders for moderate 
1 ots at 614c. for 114 lbs., 63c. for 134 Ibs., 714c. for 2 Ibs, and 
814c. for standard grades. 
acted in jute butts, and the market is nominal at 1°60@1%¢c. 
for paper grades and 17g@214c. for bagging qualities. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. 
Sept. 1. 1889, and in previous years, have been as follows: 


Not much business is being trans- 


The movements since 





Monthly 
Receipts. 


Bept’mb’r|} 
October. . 
Novemb’r 
Decemb’r 
January . 
February 


Total .... 


Pereo’tage of tot. port 
receipts Feb. 28.. 


Year Beginning September 1. 





1889. 1888. | 


1887. 


1886. | 


1885. 1884, 





1,325,358 
1,257,520 
1,116,928 


561,710 


700,909 
410,044 


718,091, 
461,201 


$32,017, 654,776 
1,133,016 1,213,404 
1,159,063 1,178,436 
1,103,713; 963,584 

527,570 
341,274 


359,203, 385,642 
1,034,450 1,055,524 
1,197,259 1,083,552, 
1,164,886 

644,68 1! 

404,272 


345,445 
1,090,385 
1,122,164 
1,104,211 

475,757 

261,449 


1,069,920 
543,393) 
414,656 








5,372,469 


4,907,101 








88°45 


4,879,044 





87°09 | 


4,801,751 


90°30 





4,552,687 4,399,411 





84°36 92°11 





This statement shows that up to February 28 the receipts 


at the ports this 
1888-£9 and 493,425 


ear were 465,368 bales more than in 
les more than at the same time in 1887-88, 


By adding to the totals to Feb. 29 the daily receipts since 
hat time we shall be able to reach an exact comparison of 
he movement for the different vears. 















































1889-90. 1888-89. | 1887-88. | 1886 87. | 1885-86. | 1884-85. 
Tot.Fb.29|5,372,469 4,907,101 4,879,044 4,804,751 4,552,687 4,399,411 
Mch.1....| 11,189, 22,226 8,316) 14,084 8,473: S. 

oo S. | 12,129' 14,099| 10,007} 13,276 10,707 
an 7,417 8. 11,128 11,930 9,250, 10,336 
a 7,487 10,764 S. | 15,413) = 8,514 6,318 
“ 5....| 12,981) 17,836) 11,247; 9,158, 15,102 7,148 
“ 6...., 5,401; § 8,097) 17,511) 8. | 5,792) 12,980 
* 7....| 18,779] 138,79& 9,212| 12,797 a 5,929 
« g....| 5,520] 19,014) 8,351' 17,649) 13,081 8. 
i s. 14,130} 16,020, 10,659 12,745 11,436 
a 9,286 8. | 6,980 10,138) 7,939, 5,139 
* 22... 7,577, 10,725 8. 12,552) 8,352) 5,009 
#12...| 10.760) 14,503 6,073 8,966 14,220 4,891 
“ 13.... 6.384 6,024; 12,389 8. | 8,790, 10,177 
644....| 128,208 12,958 4,604} 11,119 Ss. 5,207 
5,120, 2686 6,441; 12,135) 11,491] - §, 
“ 16.... s. 16,067} 10,846 5,446 9,622 8,898 
* 99.... 8,851 8. 3,444 7,501' 8,165 5,173 
“ 18.... 6,080, 11,604 8. 12,549 7,108; 2,487 
“ 19.... 6,394) 14,039 8,67; 6,861, 12,567, 3,338 
« 20.... 3,035 6,682 6,943 8. 2,330| 7,782 
“ 21....| 9,067) 9,789} 6,086) 7,067 8S. | 3,801 
“s 29... 5,253) 26,092) 4,389! 12,718! 12,926 8. 
-..... 8. 6,483 8,841 5,118} 12,023 3,558 
* 94.... 8,788 8. 5,405 4,545 8,755 5,382 
“© 25....| 10,285 9,652 S. 9,989 6,857 4,840 
“ 26.... 3,869| 11,079 5,365 4,375} 15,437 5,930 
“ 27.... 2,976, 4,873, 6,063 8. 10,538) 5,299 
“ 98.... 9,894 5,845) 4,001 4,823 S. 3,177 
Total . .|5,570,370|5,213,205/5,081,475|5,015,070)4,808,040 4,554,353 
Percentage of total | 
port rec’pte Mch.28| 93°97 | 90°70 94°26 89-09 95°32 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 357,165 bales more than they were to the same 
day of the month in 1889 and 488,895 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to March 28 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 


week, and since September 1, 1889. 
























































New YORE. BosTon. | PHILADELPH’A BALTIMORE. 
seceiee \rnas | Since | This | Since | Thée | Since | This | Since 
week. | Sept.1.| week. | Sept.1. | week. Sept.1.| week. | Sept. 1. 
NM.Orleans.| 223 | 196.933) ....0-) wrececee| seceee SéuGeebel cbcéiel  enccce 
Texas...... ES ee mee | ebeseeesl cosdesl éceceone 
Savannah 1,889) 280,504 882; 56,750 6 9,071 582; 40,7%0 
Mobile eeoeeol ee00°-f eeere000 eeoce . @eeor | S88 8008 eeeeceees @eeer eeeeeces 
Florida... 2.208; IBTBE) cccces| coc cece] cocce. reas ae yen iia 
so. Carol’a, 3,624 76,879 @oecesl -cresees| eeesee)]| e8eeeeee eereee eceecece 
No.Carol’a. eeeteee 8,907 @eeeeri @ @e@ee0e0+/) s##68 e-+\| #8888868 ] 1,888 
Virginia... 381; 78,988 34] 32,365 ..... 3,554) 1,330; 65,855 
Northn pts ..... 203; 5,476) 233,672 ...... DN, .cpndenl webacens 
Penn., &c..| 2,403; 104,426) 1,074) 65,067) 1,636) 64,659 2,708 79,376 
Foreign.... 575 5.479 Seeeesit seeeeteee eeeee 265 eeeeee!| see eeeee 
This year! 18,970/1,143,528) 7,416) 387,854) 1,642; 87,564, 4,572 187,359 
Last year .| 35.709/1.370.534' 10,647] 434.244' 38,8201 §9,195| 5,549 251,076 


THE KXPORTS OF COTTON from New York this week show 2 
decrease compared with last week, the total reaching 8,837 
bales, against 15,498 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. 


















































Week Ending— Total Same 
Exported to— March' March March March _8inee i 
6. | 13. | 20. | 27, | Seped. |” year, 
Liverpool.... -.....-- 9,347 22,358 7,691) 3,630| 339,293] 409,793 
Other British ports..| 1,302) 3,010 3,968 1} 68,532) 121,103 
ToT. TO GT. BRIT’N.|10,649 25,368 11,659, 3,631) 407,825) 530,896 
} 
CN Ee 620 1,210 1,186 801) 35,262) 47,319 
Other French ports..| ......| ---+. | eswcce rr) ee coeeee 
ToTAL FRENCH....| 620] 1,210 1,186, 801, 35,262| 47,319 
| 
Bremen ........-.- e-.| 771; 1,045 179] 415, 21,593) 34,367 
SROERDEE wcice cocccces 3,217 ree 2,009; 50,557| 57,899 
Other ports .......... 1,139) 1,233 2,374 1,080) 42,847) 95,211 
ToT.TONO. EUROPE! 5,127 3,156 2,553. 3,504; 114,997| 187,477 
Bp'n, Op'to, Gibr., de. niin adlt eaatiitenes _ | oe 2,850 8,108 
PPE sécntocessnsel -esaces 835, 100 901 8,530; 13,424 
TOTAL SPAIN, &C..| ...... 835, 100. 901) 11,380) 21,532 
GRAND TOTAL....!16,396'30,569 15,498 8,837! 569,464! 787,224 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
69,947 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 


the CHRONICLE last Friday. 


With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 


NEw YORK—To Live 1, per steamers Gallia, 911....Ger 


manic, 1,215....Horrox, 1,270....Servia (additional), 234 3,630 
TD Beals OP GOORENOE BEMTOOIEOS Bh .cocive sccc cccccoccccoceeccesss 1 
To Havre, per steamer La Gascogne, 801........ .....--cceee 801 
To Bremen, per steamer Werra, 415 ........... ‘ene -geninen - 415 
To Hamburg, per steamers Bradsberg, 150.... Russia, 1,00 
--- Scandia, 25... Sorrento, 834........ ccc vienna deindeis 2,009 
To Antwerp, per steamers Egyptian Monarch, 250....Monk- 
seaton, 275....Noordland, 312....St. Oswald, 243......... 1,080 
To Genoa, per steamer Caledonia, 899.............. ccc eceee 899 
To St. Pierre, per bark Belmont, 2..........2. cocccccccccccce 2 
NEW ORLEANS—TOoO Liverpool, per steamers Andean, 3,500.... 
Saturnina, 5,505... Statesman, 4,200.. West Indian, 2,2(2 15,407 
To Bremen, per steamer Ocean King, 4,300.................. 3 
To Hamburg, per steamer Allemania, 2,075.................. 2,075 
To Reval, per steamer Nora, 3,655 ...........-cccccccccce -coe 3,655 
To Genoa, per steamers Rowland, 1,878.... Viceroy. 3,673... 5,551 
GALVESTON—To Liverpool, per steamers Empire, 550....Wal- 
Jachia, 3,307 ........... eh niiels seenebe eheninanenenehems 3,857 
To St. Petersburg, per bark Colin Archer, 2,165.............. 2,165 
To Vera Cruz, per steamer Whitney, 103......... aenneeeeinn a 103 
SAVANNAH—To Reval, per bark Advena, 1,475........... a | 
To St. Petersburg, per barks Celer, 2,100....Superior, 1,650 3,750 
To Gefle, per bark Orient, 1 150............ cepenceseuceoeens - 1,150 
To Barcelona, per steamer Cathay, 2,350..................... 2,350 
CHARLESTON—To Bremen, per steamer Navigation, 3,928....... 928 
To St Petersburg, per bark Petrus, 1,630..................... 1,630 
NEWPORT NEWS—To Liverpool, per steamer Berkshire, 2,634.. 634 
Boston—To Liverpool, per steamers Iowa, 52...Lake Winnipeg, 
Saha dh Tiki nncliteninn oat edahacoueeoebadobentes 2,292 
To Yarmouth, per steamer Yarmouth, 102................... 10 
BALTIMORE—To Bremen, per steamers America, 1,049.... Her- 
I ca ta ll i a ne on 2,239 
To Hamburg, per steamer Wetherby, 222...... ...........-.. 222 
To Rotterdam, per steamers Dago, 251....Deepdale, 1,283 
(ug NE sethabinescccnesasnostnceenocesoes goeeenaes e- 2,225 
Total eeeeee * ®@@eCG@eeeaeee eee eaeaeeseceacaseace 69,947 








The particulars of these shipments, arranged in our usual 


form, are as follows: 








Reval, St. Yar- 

Bremen Peters- Barce- mouth, 

Liver- ¢ Ham- burg, lona dé V.Oruz, 
pool. Hull. Havre. burg. dc. Genoa. é€e. Total. 
New York. 3,630 1 80l 2,424 1,080 899 2 £§,837 
N. Orleans. 15,407 .cccoce ccccee 6,375 3,655 5.551 ..... . 30,988 
i. Qae seeece . <ocene ——— § soe 3 6,125 
Savanrah. ..... oi} diliiee . cdbainten. . aeieiinn 6,375 2,350 ...... 8,725 
Charleston. eeeeece eeeeescoe ée*##e8 46 3,928 1,630 eeeeee eeeeee 5,558 
N’p’t News 2,634 ...cce cecce o. eeheen. .0006ee. . cence © eecces 2,634 
Boston eeee 2,292 eeeneece seeeesce é*##eee° + ++#se8 —_ eececeeae 102 2,394 
Ts "dete: pieminn sien ees TP <csoes coccse |G 
Total.... 27,820 1 801 15,188 17,130 8,800 207 69,947 


Below we add the clearances this week of vessels carrying 





— 


cotton from United States ports, bringing our data down to 


the latest dates: 


NEW ORLEANS—TO i esaligg y 24—Steamer Mira, 5,517..... 


March 26—Steamer ————, 2, ‘ 

To Havre—March 21—Steamer Nantes, 7,009. 

To Hamburg—March 22—Steamer Edenmore, 1,865. 

To Narva—March 22—Bark Melanessia, 3,975. 

To Barcelona—March 22—Steamer Pio [X., 1,500. 
SAVANNAH—To Bremen—March 25—Steamer Andes, 3,953. 

To St. Petersburg—March 22—Bark Tordenskjold, 1,800. 

To Palma de Majorca—March 26—Brig Porvenir, 125. 
WILMINGTON—To Liverpool —March 24—Steamer Tronto, 7,235. 
NEWPORT NeEws—To Liverpool—March 22—Steamer Barden 


Tower, 


BosToN—To Liverpool—March 21—Steamer Catalonia, 1,782....March 
24—Steamer Virginiav, 2,255....March 25—Steamer Roman, 780. 


BALTIMORE—To Liverpool—Mare 


h 18—Steamer Murciano, 1,093.... 


March 22—Steamer Rossmore, 1,694....March 23—Steamer Carth- 
agena, Sa, 
To Hamburg—March 11—Steamer Panama, —-—. 
To Rotterdam—March 21—Steamer Bellini, 
To Antwerp—March 17—Steamer Rialto, 
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Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


MAHARAJ :H, steamer (Br.), from Brunswick, Ga., for Sebastopol, arrived 
at Piraeus prior tu March 23, with her macuinery disabled. 


Octton fréights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Frs. 
Liverpool, steamd.| 11¢,4 lle, 1lg4 lle, 539 bso 
Do late deliv’y.d.|.... ee Br iia rare sila 
Havre, steam....¢. 5;g@11lg_ 5;3gHl1g9; Lge 3g 3g 3g 
Do aail ... ..¢. | ited bs<6 oone ocus eoee 
Bremen, steam ¢.| 19@1739 12@17g9) sg 1g ly Ig 
Do indirect.e. dikes ones j a oose eees 
Hamburg, steam.c, lg lg ly lg 1g 1g 
Do via indirect.c. ‘jinee cane ooes ones neti oaee 
Amst’d’m, steam.c.|; 60” 60* 60* 60* 60” 60* 
Do _ indirect..d. Laie june waa eee witli idle 
Reval, steam ....d.| 4@17g4 4@17gg 4@%0 | 4APa0 119g @ Pug 17940239 
Do sail.... .. d, ie aah oteniaa oan odin vane 
Barcelona,steamd.| 16 big 516 516 516 516 
Genoa, steam .. .d. 93g19g4'93019g4 Pag 939 %39 939 
frieste, steam...d.|) 51¢ -| %@ {| 516 516 516 516 
Antwerp, steam d, 139 739 1394@ 730 1394@ 199 1394 @739 13g4@139 








* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
















































































March 7. |\March 14 |March 21 |March 28. 

Sales of the week......... bales 41,000 49,000 32,000 54,000 
Of which exporters took.... 3,000 3,000 2,000 3,000 
Of which speculators took. .. 2,000 2,000 1,000 2,000 
Sales American ................ 34,000 40,00 27,000 46,000 
Actual export....... esencnue ane 8,000 4,000 7,000 4,000 
Forwarded ............ ia ad 64,00 67,000 53,000 62,000 
Total satock—Estimated........ ,056,000 1,075,000 1,081,000) 1,115,000 
Of which American—Estim’d| 836,000) 849,00 53,000 ,000 
Total import of the week...... 56,000; 90,00 66,000; 100,000 
uf which American... ....... 69,000 74,000 58,000 69,000 
A »oant ailoat..... ... 193,000' 204,000; 211,000; 190,000 
Of which American. 132,000 140.900) 133,000 95,000 




















The tone of the Liverpool market for spots and futures each 
day of the week ending Mch. 28, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Fair 
> > Firm. Steady. | business | Firmer. uieter. Dull, 
1:45 P. M. y dolea. Q 
Mid.Upl’ds. 61, 61g 61g 61g 61g 61g 
Saies ....... 8,000 10,000 10,000 12,000 8,000 6,000 
Spec. &exp.; 1,000 1,500 1,000 1,500 1,000 500 
Futures ee 
Market, Guise k a = Stendy at Quiet at | Quier at 
. l rtiall teady. rtiall rtiall 
1:45 Pp. M.§| Mena. | Reade | Peaden | "7% | Péraac. | Peraec, 
Market, ? | Near st’y, Ver uiet but} Ve 
4 P.M. a Quiet Steady. stent. — - stead. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given tn pence and G4Ath» hus: SAR means 
5 63-64d., and 6 O1 means 6 1-644. 
















































































| Sat., Mch. 2B. | Mon., Mech. 24. Tues., Mch. 25. 
Open! High | Low.| Clos || Open! High | Low.| Olos || Open! High| Low.| Gros 
a. a, a. d. a. da. 4. a. a; a4. a. ‘t 
March...... 607 | 608 | 607| 608 || 607 | 607 | 606| 606); 605 | 606/605! 606 
Mch.-April.| 6 07 | 6 08 | 607 | 608 || 607 | 697 | 606 | 6u6/|| 605 | 606/605! 606 
April-May..| 6 09 | 6 09 | 609 | 609 || 608 | 605 | 607 | 607 |; 606 | 607 | 606! 607 
May-June..| 6 12| 612; 612/612,|610/611/610/}610/| 609! 610/609); 610 
June-July..| 613 | 613 | 613 | 613 || 611 | 612) 611! 611/|}610/} 6111610) 611 
July-Aug..| 6 14/| 614/614) 614/|/613/ 613 | 612/612/|611'612/611L| 612 
August ....,/614|615/614/|615)|| 618) 6138) 612/|613/)|/612/}6123)612) 612 
Aug.-Sept..| 611 | 612 , 611) 612 ,610/ 610 | 609/610 | 609 609|669| 609 
September. 611) 612/611 612; 610 610' 669 610 |609 609/609; 609 
Wednes., Mch.26.|| Thurs., Mch. 27.|| Fri., Mch. 28 
Open! High | Low.| Clos.| | Open| High | Low.) Clos.|| Open| High| Low.| Crus 
a. a, d. a. d. d. d. a. a. a. d. 1 
March ..,....| 698 | 608 | 608 | 608 || 607 | 608 | 607 | 607 || 606/| 60816! 605 
Mch.-April.| 6 08 | 6 08 | 6 08 | 608 ;| 607 | 608 | 607 | 607 || 606 | 608/606' 608 
April-May..| 6 08 | 6 0v | 608 | 609 || 607 |} 608 | 607/| 608 )| 627 |608|607/| 608 
May-June..;631'611'611/611//610/611}610,611//609| 611/609) 611 
June-July..|612/613/612|618|| 612/612) 612! 612/|/611| 612/611} 612 
July-Aug ..|613/| 614/613/614/| 613/|613/6193/)613/||}612|613/612/ 613 
August. .../618 |} 614/|613/614/| 613/614) 6183/614/|/612| 614/612) 614 
Aug.-Sept../;610/|611|/610/ 611 || 610; 611/610) 611 ||; 609; 611/609) 611 
September.| 610/611 / 6 10/611//610 611/610 611/ 609 611/609 611 



































BREADSTUFFS. 
Fripay, P. M., March 28, 1890. 
The flour market was dull and prices were more or less 
drooping and unsettled until yesterday, when there was a 


much more active business for export in the low grades ; at 
nside figures, it is true, but affording receivers relief from 





the burden of stocks which they had been carrying. There 
was at the same time a good demand for the medium grades 
for the West Indies, while the local dealers purchased the 
better grades, including patents, to a fair extent. To-day the 
market was quiet. 

The wheat speculation was at steadily declining values for 
most of the week under review. The export demand, from 
which the Bulls had taken much courage, ceased almost en- 
tirely ; crop accounts became much better, reports of winter- 
killing not being fully confirmed, and cable advices were 
depressed, On Thursday, however, the market assumed a 
new phase. A brisk revival of business for export revived 
confidence in values, and on a demand to cover contracts 


there was a quick recovery from the low figures of the morn- 
ing. The export business was mainly for Lisbon, and ay gre- 
gated 148,000 bushels, including a large line of No. 1 Hard 
Spring at 98lgc., part for early arr‘val. Today the market 
was quieter, and scarcely so firm, although the spect business 
continued fair. No 1 Hard Spring at 98c., delivered, and No, 
2 Red Winter at 853¢c., f.o. b. 
DAILY CLOSING PRICEA OF NO. 2 RED WINTER WHEAT 


Sat Mon, Tues. Wed Thrs. Fri. 

April delivery ..........c. 88% 885g 88%, 87!g 87 7 
May delivery...........- G. 887%, 883% 8814 7g 7 8719 
June delivery......... CGC. 8758 875, R714 865g 867, 86% 
July delivery ........... Gc. 85% 861g 85% 851g 8510 85% 
August delivery .........c. 8453 85 845g, 8418 §433 8414 
September delivery ....c. 84% 85138 84% 8438 S844 84% 
December delivery..... ©. 8733 8753 87%, 86% S749 &6% 
Indian corn gradually declined in prices. The more 


decided reduction which took place on Wedn: sday was due 
to very large receipts at Western points—2,000,000 bushels at 
Chicago and 1,000,000 bushels at St. Louis, but a continued 
free movement did not prevent a partial recovery on Thurs- 
day, partly from sympathy with wheat and partly in response 
to a more active exp rt and local trade. To-day the market 
was tirm, but the speculation was less active. A good busi- 
ness for export was again reported. 
DAILY CLOSING PRICES OF NO. 2 MIXED Cu&N. 


Sat. Mon, Tuer, Wee, Thurs, Pr. 
April delivery..........¢. 374g 367, 386% 3633 = 365g 36% 
May delivery............ CG. 374 37% 3718 37 374 3714 
June delivery........... Cc. 3753 37% 3733 37% £374 37% 
July delivery........... c. 38% 38% 384 # 38 383g 383s 


Oa’s have been only moderately active, changing very little 
in prices, and developing no important feature. To day the 
market was firmer with the speculation much more active. 

DAILY OLOSING PRICES OF NO. Z MIXED OAT ¢ 


Sat. Mon, Tues. Wed, Yhure. Fri, 
April delivery ........-.- CG. 2%% 2Rl4 2214 28 ZR1g 24 
May delivery ........20006. %7 27 5g 2758 2738 27% 2772 
June delivery..... ....- Cc. 27% 2714 2714 27 27 2738 


Rye is easier and more active. Sales, 24.000 bushels prime 
Western at 56l¢c. for export. 

Barley was more active early in the week, and at the close 
is generally held for more money. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 


these figures) : 





FLOUR. 

ee # bbl. $1 75@$2 10 Patent, winter........ $4 402$14 80 

Superfine. ........---- 210@ 2 40 | City shipping, extras. 4 U0@ 435 

Extra, No. 2 ...ccccce 250@ 275) Rye tlour, supertine.. 2752 300 

Extra, No. 1 ...cccc<- 300@ 350 Suis: steinbenine 260@ 270 

CONES... canes aeeecces 3 25@ 3 75 | Corn meal— 

§ raights........-... - 400@ 450; Western, &....... 2400 2506 

Patent, spring.......- 450@ 520 Brandywine ....... >» BEBO. dace 

GRAIN. 

Wheat — 6. Cc. = 6. G. 
Spring, per bush... 84 @ 98 estern..#@ bu...... 53 @ 6g 
Spring No. TD asenees 88 @ 90 State and Jersey... 53 @ 57 
Red winter No.2.. 88132 89% | Oata—Mixed......... 28le2 31 
Red winter ........ 75 @ 92 , ss Rae i4@ =5 
WhICO .cccccccccccce 86 @ 91 No. 2 mixed ....... 25%0 30 

rn — No. 2 white........ 32 @ 33 
West’n mixed...... 32 @ 38% Barley— 

West’n mixed No.2. 36492 37% 2-ruwed State..... 46 @ 50 
Western yellow.... 37 @ 40 4-rowed State..... 52 @ 55 
Western white..... 37 @ 40 (| Camnada............ 56 @ 64 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending March 22, 1890, and 
since August 1, 1889, for each of the last three vearsa: 
































Receipts at—| Flour. | Wheat. Oorn. Oats. Bariey Rye 
Bbis.194lbs' Bush.60 tb: | Bush.58 1b: | Bush.32 !bs| Bush.4x !) | Bu. 5 lbs 
Ohicago...... 87,911 133.871° 2,347,362 631,661 239,358 53.822 
Milwaukee... 68,457 95.700 6,380 31.0: 127,20u 16,240 
Duluth....... 16,703 212.523 86,546 , tp as Seer 
Minneapolis.| _..... 617.620 ; ae Mane 
Toledo....... 1,979 28,1735 537,501 4,786 12,572 3,356 
Detroit ° 4.041 51.801 52,893 24,111 Ren 3. aeeetn 
Jleveland 9,225 59.600 23.736 46,000 11,291 £46 
3t. Louis.. 29,616 113,428 1,575,035 106 670 48,100 15.406 
Peoria....... 3,650 15,000, 184,2v0 165,006 40,80 3,300 
Tot.wk. 80. 221,583} 1,327,718 4,813,653; 1,082,419 496,787 92,764 
Jame wk.’89.' 188,112 968,018 2,304,867) 1,204,231 31¥,113 27,444 
3ame wk.’83. 241,176} 1,601,836, 2,075,792) 1,241,576 260,483 84.149 
Ynce Aug. 1. 
1889-90 ....| 8,060.383) 96,017,485 116,859,640) 58,779,682) 21,434,502) 4,676,704 
1888-89 ... 6,564.577/ 74,394,290 83,457,665) 57,186,317) 22,346,407) 4,158,705 
1887-88 ....)  §,134.875 84,452,100 60,640,780} 50,954,997| 20,449,661) 1,598,464 
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The exnorts from the several seaboard ports for the week 
ending Mirch 22, 1890, are shown in the annexed statement : 
































yzports | wheat.| Oorn. | Flour. | Oats. | Rye | Peas. 
Buah. Rush. Rhis. Rush, Bush. Bush 
New York, 340.968, 763,219) 73.586 342.619) 66,699, 8,833 
Boston... 1,622} 99.191] 20.064] 3,536) 22... wae 4 se 
Portiand.|  ...... 27,470, 4,544] 34,815! ...... 46,037 
ne "Glee ae ae eo: cece 
Philadel .| ...... 722,913) 5.743 Pee te ae io 
Baltim’re| 93.131; 703,837) 86,929) 41,928 Se cca 
N. Orl’ns. 6,623 277,393 3,607 125} 36,545) — ceneee 
ie. .« .ossege |, @enesel epee ° Semece] = ewenns o- 20s 
Richm’d.| =... ee a tr Be cee, Bhs e 
SE ret 

Yot.week.| 442,344 2,654,023) 194,474) 423,023) 107,363) 48,422 
8’me time 

1889 ...| 302,209 1,976,111' 121,552 2,080, 24,977 17,165 











The visible supply of grain, comprising the stocks ia granary 
at the privcipal points of accumulation at lake and seaboard 
ports, and in transit by water, March 22, 1890: 





Wheat, Oorn, Oats, Rye, Barie 

In store at— bush. bush hush huah. hush 
New York........ 2,913,834 2,414,600 719.470 115,613 132,293 
Do afloat...... 79,000 3,100 10,100 46,200 57.0 0 
RE TE a ~ 39.500 75,900 32,000 28.000 
aT 1.081.378 30,728 9,773 19,498 185,343 
Chicago.......... 4,258,841 6,278,884 1,461,.04 698,466 290,691 
Do _ afloat..... 1,170,080 1,064,508 209,776 164.950 ........ 
Milwaukee. ..... 910,660 1,510 1,893 93.762 235,478 
aR gee AR SIO ry elena BOG BES 3 cccevces 
Duluth .......... 5,003.675 621,308 1,183,427 ccevcce : eedeeeds 
Do afloat.... 7 ees Pan. Se wie: ais ** “Someaiiieliieed 
I 763,104 391,153 26,718 18,295 7,634 
Detroit........... 617,110 110,732 49,011 1,392 28,334 
Oswego .......... 69,000 Siar re sentvebe” “Re 
8t. Louis ---- 1,583.746 2,124.038 27,352 12,561 16,100 
Do afloat.... 20.289 72,999 tiie .< hie mints. nial 
Cincinnati* ...... 27,000 19,000 4,000 10,000 93,000 
(A 74,150 314,883 115.138 34,966 23,836 
Ga 191,066 sti nie 3,308 ®,.828 140,901 
Montreal. ........ 173,733 48.899 113,827 51,380 83,726 
Philadelphia..... 227.225 2.166.069 142.489 .......... pf AEA 
eile IR A & 394 249. 81 43,581 57.339 10,135 
Indianapolis..... 87,039 4,500 174.376 nee  esceces ° 
Baltimore........ 3x2.159 1,175,169 61,646 re  seeceuue 
Minneapolis...... 7,571,477 285,540 Tah  eneneece séecenns 
i n.. sesocee > 295.000 ". iiicain  eeevedus soseuus 
On Mississippi. .. 15,160 690,631 Dh. ehediune  seacsuns 





Tot. Mar. 16.°90. 27,633,180 18,116,827 4,513.595 1,485,971 1,497,521 
Tot. Mar. 15,’60. 2*.100,6+8 16,6%6,402 4,550,884 1,554,160 1,608,998 
Tot. Mar. 23,'89. 30,233,812 17,051,473 7,338,423 1,569,718 1,602,934 
Ton. Mar, 24,°88. 35.437.514 9,244,854 4,081,273 355,.5892,010,482 
Tot. Mar. 26,87. 52,411,694 17,368,518 3,987,075 382,825 1,431,216 








* Last week’s stock ; this week’sno received. 





THE DRY GOODS TRADE. 
New York, Friday P. M., March 28, 1890. 

The demand for dry goods at first hands was hardly up to 
expectations the pest week, muddy roads in wide sections of 
the West, and floods in some sections of the South, having 
seriously militated against the distribution of Spring and 
Summer goods by jobbers in those parts of the country, 
Some good-sized round lots of prints, ginghams, &c., were 
clored out by the domestic commission houses by means of 
relatively low prices, and fairly good orders were placed for 
certain Fall goods for later delivery. The jobbing trade was 
spasmodic and irregular, but a fairly average business was 


done in the regular way, and job lots of ginghams, shirting 
prints, &c., were freely distributed by a few of the large job- 
bers. Still another failure has occurred in commission circles, 
the old house of Ross, Campbell & Co. having been compelled 
to make an assignment. The liabilities of the concern are 
amall, but these repeated failures of commission merchants— 
five well known houses having suspended payment within the 
Jast nine months—have naturally caused a somewhat uneasy 
feeling. 

DomEsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending March 25 were 1,349 
packages, valued at $97,919, their destination being to the 
points specified in the table below: 






































1890. 1889. 
NEW YORK TO MARCH 25. - 
Week. |\Since Jan. 1.|| Week. |Since Jan 1. 
Great Britain. .......ccoscce: 35 1,117 20 2,487 
Other European............. KD 455 18 44 
ROR ace ET 265 6,570 50 11,235 
- “EMPBO ery Grr te 1,276 631 2,120 
Se ee ver 2.071 ete in 1,254 
“RRR Perr enie 19 1,232 30 1,395 
RFE AILS 349 4.742 138 3,907 
ie ie SRR SE Ee, Se TEE 125 580 10 929 
Central America............. 6R 1,251 125 1,254 
Bouth America. .....ccccccee- 443 7,726 503 9,145 
Ose? COURTING... ccccccccccce] eocee- 84 16 739 
SSE ORT Reames 27,=66 1,541 34,912 
* China, via Vancouver......| ...... 7,040 4,031 20,110 
Tota!... 5 1,349 34,906 5,572 55,022 





* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $1,623,928 in 1890, against $2,030,478 in 1889. 
—Tnoe situation in the market for staple cotton goods has not 
undergone much change during the week under review. At 
first hands the demand was only moderate, but very fair 





business was done in jobbing circles. Brown sheetings were 
in irregular request by package buyers. and the tone of the 
market for certain makes specially adapted for conversion 
purposes was easier. Drills continue in moderate supp!y and 
firm. Fine and medium grade bleached cottons were in fair 
demand and steady, but the lower qualities are weak in sym- 
pathy with print cloths. Shirting domets, fine fancy woven 
shirtings, wide sheetings, corset-jeans and satteens were 
severally in fair demand, and a good business in cotton flan- 
nels was done by a few of the commission houses. Colored 
cottons ruled quiet, and there was a moderate business in 
prints, ginghams, white goods and table damasks. Print 
clo: hs were in fair demand, but prices are lower on the basis 
of 3\4c for 64x64, and 2 15-16c asked for 56x60. 





1899, 1889. 1888, 

Stock of Print Oloths— Mar. 22. Mar. 23. Mar. 24. 
Heid by Providence manuf’ers. ...... 341,000 5,000 4,000 
Fall River manufacturers..... e«-. 60,000 None. 3,000 
Providence speculators............ one None. None. 
Outside speculators (est)......... - 10,0u0 None. 6,000 
Total stock (pieces) ...... ........ 411,000 5,000 13,000 


DoMESTIC WOOLEN GooDs.—There is practically nothing 
new to relate in connection with the market for men’s-wear 
woolens. The character of the demand at first was about the 
same as outlined in recent reports, low and medium grade 
cassimeres and worsted suitings having been more freely 
taken by the clothing trade than the finer qualities, though 
there was no real spirit in the demand for either. Rough- 
faced oOvercoatings remain quiet, but there was a steady 
movement in kerseys, leading makes of which are well under 
the control of orders and firm in price. Cloakings were in 
moderate re quest and staple descriptions are steadily held by 
agents. Stockinets and Jersey cloths were quiet in demand, 
but agents continued to make steady deliveries (on account 
of back orders) to the manufacturing trade, and fabrics of a 
strictly desirable character are firmly held. Satinets were in 
light dentand, but fairly active in movement, and there was 
a slightly improved irq iiry for doeskin-jeans by j >bbers and 
‘‘ cutters,” «hich resuited in a moderate business. Dress 
goods were less active in first hands, but a pretty good dis- 
tribution of soft wool aud worsted fabrics was masse by the 
principal jobbers. Flannels and tlankets ruled quiet, and 
the demand for wool hosiery and heavy underwear was dis- 
appointing. 

ForREIGN Ory Goops.—The demand for imported goods of 
a seasonable character was only moderate, but some very 
fair orders for British and Continent+l dres; fabrics, adapted 
for the fall trade, &«.. were placed for later delivery. Sitk 
goods were in irregular demand, and men’s wear woolens 
ruled quiet; while dress goods were distributed with consid- 
erable freedom and to fair advantage. White goods, linens, 
laces and embroideries continued ia moderate request, and 
there was a steady movement in hosiery and gloves, S. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending March 27, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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CHRYSTIE & JANNEY, 


BANKERS, 


6 Wall Street, 
NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Muuicipal securities. 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO. 


BAN KEHRS. 
I6 € 18 Nassau Street, New York. 


| ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 














DEPOSITS RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 


BANKERS, 


44 Wall Street, N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


SAMUEL D. DAVIS, 
of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. 














J. S., FARLEE. ROBERT D. FARLEE. 


J.S. FARLEEF & BROTHER 


NO. 7 NASSAU STREET,’ 
P. O. Box 1466. | NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 


STATE, MUNICIPAL, AND APPROV.ED 


RAILROAD BONDS, 
FAYING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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INDEX TO RAILROAD MORTGA CaS. 


Atchison Topeka &Santa Fe. Old mortgages 
New corsol. M. 4s, due 1989 ; new incomes, due 1989.. 
Atlantic & Pac. RR. 1st Guar.Trust M. 4p, due Jan. 1,1937. 
Ist M. Westernédiv. 68, due July 1, 1910 
2d M. Western div. 6s, due Sept. 1, 1907 
Income M. Western div. 6s, due Oct. A, [DAO .cco « 
lst M. Central div. 6s, due go ,. 1922 
Baltimore & Ohio RR. Conaol. M. 5s, due Feb. 1, 1988 
Brooklyn Elevated—Un. El. lst M. 68 of 1887, due 1937.. 
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49 
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INDEX TO RAILROAD MORTGAGES (CONCLUDED). 


Vou. PAGE, 
Brooklyn Elevated Un. El. second M. of 1887, due 1927. 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1, 1937 
Central RR. Co. of N. J. Gen. M. 5s, due July 1,19 87 
Central Pacific RR, M. 68, due Uct. : 1936 
Chesapeake & Ohio Ry, 1st M. 6s, due July 1, 1908 
2d M. ‘is, due July }, Di Pe ttesenaedesan. coendest aeceeveseons 
1st consol. M. 5, uue May 1, 1939 
lat M. Penineula ext. 6s, due Jan. 1. 1911 
1st M. exten:ions, 6s, due June 1, 1922 
Chic. Burl. & Q., Nebraska ext. 4s, due May 1, 1927........ 
C.M.&8t.P.Ry.1stM..Chic. &L. Sup’r div. 5s, due July 1,1921. 
1st M. Chic. & Milwaukee div. 7s. due Jan. 1, 1903... 
1st M. Chic. & Mo. River div. 5s, due July 1, 1926 
Ist M. Chic. & Pacitic RR. 6s, due Jan. 1,1910..... 
1st M. Chic. & Pac. West. A, A , a due Jan. | 1921. 
Cons. M. 78, due July 1, 
1st M. Dak. & Gt. South. Ry. 58, due Jan. 1, 1916 
ist M. Dubuque div. 63, due July 1,1920 
Ist M. Fargo & Southern Ry. 6s, due Jan. 1,1924 
lst M. Hastings & Dak. exten. 7s, due Jan. 1910 
Ist M. Iowa & Dakota div. 7s, due July 1, 1908 
ist M. Lacrosse & Davenport div. 5s, due J uly 1, 1919. 
lst M. Mineral Point div. 5s, due July 1, 1910 
lst M. River division 7s, due Jan. a, 1902 
1st M. Southern Minn. div. 6s, due Jan. 
Terminal M. 5s, due July 1, 1914 
lst M. Western Union RR. és, due July 3, 1909........ 
lst M. Wiscon. & Minn. div. 5B, due — 1, at 
1st M. Wisco:. Valley div. 6s, due July 1, 192 
General MV. 48 of 1889, cue 1989 
C. Rock I. &Pac.1stM.,C. Kan. &Neb.Ry.6s ede 1934.. 
lst M. Exten. & Coliat. 5s, due July 1, 1934 semeanen 
1st M. St. Joseph & Iowa RR. 6s, due July 4 "1935 .... 
lst M. Wis. Minn. & Pac. Ry. 6s, due Oct. 1, 1934 
Cincin. Jackson & Mack’w lst Con. M. 52, due Dee. 1,1936. 
Colorado Midland Ry. 1st M. 6s, due June 1, 1936.. aecees 
Denver & R:o Grande Ist Con. M. 4s, due Jan. 3 i; 1936 .... 
Improvement M. 5s, due June 1, 1928 
Duluth South Shore & At. =. lst M. 58, due Jan. Ay ry 
Fort Worth & Denver City Ry. 1st M. 6s, due Dec. 
Georgia Car. & North’n R’y ist M. 5s, due July 1, 195 29.. 
Gulf Col. & Santa Fe Ry. aa a 7s, due July 1, 1909 
d M. 6s, due Oct. 1, 19 
Iowa Central Ist M. 58 of 1838. due 1938 
Kan. City Memphis & Birm. 1st M. 5s, due Mar. 1, 1927,.. 
Kansas City Springtield & Memphis 
Kentucky Central Ry. lst M. 48, due July 1, 1987 
Kir gs County Eiev. R’y lst M. 5s, due — 1,1 
Lake Erie & Western, ist M. 5s, due Jan, 1 937 
Louisy. E. &8t.L. Con.RR. 1st Con. M. 58, due July, 1, pene. 
Louisville Southern RR. Ist M. 6s, due March 1, 1917 
Lease to Louir. New Albany & Chicago 
ag geay cans. R’y Cons. Mortgages, due 1911 and 1939.. 
M. 8t. P.&8.8te.Murie Ry. 1st cons. M. 5s, due July 1 ,1938.. 
1st M. Minn. 8. Ste. Marie & a tl.Ry.5s,due Jan, 1, 1926. 
Mo. —_ ek Ry. Genl. Cons. M. 6s, due Dee. 1 , 1920. 
t M. L. 7s, due 1404-1906 
sincenel Pacitic Ry. lst Cuns. M. 6s, due Noy. 1, 1920.... 
Mobile & Birmingham Ry. lst M. 5s, due Jan. 1, 1937..... 
Mobile & Ohio RR. Genl. M. 4s, due ‘Sept. 1, 1938 
New York Chicago & 8r. Louis List M. 4s, due Oct. 1, 1937. 
N. Y. Ontario & West. R’y Cons. lst M. 5s, due June 1, 1939 
Norfolte & Western lst M. Clinch Val. 5s, due 4 F 1957. 
One hundred years mortgage 5s, due Jan. 1 0 
Northern Pacific 31d M. 68, due Dec. 1, 1937 
Duluth & Mani‘ oba lst M. Dak. Ex. 6s, due June 1, or 
Consol. mortgage of 1890, due 1989 
Ohio Indiana & Western lst M. 5s, 
2d M. 5s, due April 1, 1938 
Omaha & St. Louis Ry. lst M. 4s, due Jan. 1, 1937........ 
Oregon Pacific RR. lst M. 6s, due Oct. 1, 190 0 
Philadelphia & Reading Genl. M. 4s, due Jan. 1, 1958 
1st Pref. Inc. M. 5s, due Jan. 1, 1958 
2d Pref. Ine. M. 5s, due Jan. 1, 1958 
3d Pref. Inc. M. 5s, due Jan. 1, 1958 
Pittsburg & Western Ky. lst M. 48, due July < ee 
mee gr a e Co. lst M. 6s, due Aug. 1 
Richmond & W. P. Ter. Co. Col. Trust 6s, due Feb. 7 1897 
Consol. 1st collateral M. 58, due March 1 14 
Rio Grande West. R’y 1st Trust M. 4s, due ¥ uly 1, 1939.. 
St. Louis Ark. & Texas Ry. 1st M. 68, due May 1, 1936...... 
2d M. 6s, due May 1, 1936 
8t. P. M. & M. Ry. ist M. Mon. Ext. , 48, due June 1, 1937.. 
San Ant. & Aran. Ry. lst M., on ext., 6s, due July 1, 1926. 
San Fran. & North Pac. R’y ist M. 58, due Jan. 1, 1919... 
Savannah & West. RR. lst Cons. M. 5s, due March 1,19 
Southern Pacific gen. M. 5s of 1888, due 1938 
Texas & Pacitic Ry. lst M. 5s, due June 1, 2000.. 
2nd M. 5s, due Dec. 1, 2000 
Toledo Peoria & West. Ry. lst M. 48, due July 1, 1917 
Toledo 8S. L. & Kan. City Ry. 1st M. 6s, due June 1, 1916... 
Mh ert Midland Ry. Genl. M. 5s. due May 1, 1936 
R. lst M. a due May 1, 1939.......... eecceccece 
2d M. 58, due Feb. 1, 1939. 
Deb. M. 68, due Jul 
Western N. Y. & Penn. Ry. "ist M. ‘; due Jan. 1, 1937 
2n . 3to 4 ser cent, due Oct. 927 
West Bhore lst M. “48 of 1885, due 3361. coeaccees 







































































2 INVESTORS’ SUPPLEMENT. [Vou L. 
sa 2 \ on mY. weOex 6 per cent—the idea having been to give such securities 
PuUss AND men " 0. f nae oe - as ylelded about that rate of return. We have not 
EXCHANGE YIELDING 6 = attempted to figure out the yield in each case, the 
It is the purpose of the present article to bring) selling price and the rate of interest or dividends 
together for the convenience of investors certain stocks | paid being an easy guide to that. The date of 
P i" . . 
and bonds selling on the New York Stock Exchange! maturity of the bonds will of course also have to be 
which at current prices yield a return of about 6 per| taken into consideration in any exact calculations; as 
: 
cent on the investment. Such a rate of interest | regards that, however, we may say we have excluded all 
under present conditions is of course very high, and | issues where the premium was very high. In the case 
presupposes, we need hardly say, the presence of some| of stocks, in giving the rate of dividends per year we 
element of doubt or uncertainty in the character or} have taken as a basis the latest payment made, 
standing of the security itself, or the company issuing | assuming that that rate will be continued—unless there 
the same. was some reason to doubt the correctness of that 
Those wanting prime or gilt-edged investments will assumption. 
pass such a list by; but those who are willing to take BONDS YIELDING SIX PER CENT. 
some risk for the sake of securing a better rate of return 7 
ee ° NAME Interest; Price 
than that offered by positively first-class issues, and Period. |Mareh 25th. 
who like to act on their judgment of a stock or bond’s is Bid. Ask. 
. . : a ; Alabama Midland, Ist, gold. 68............... 1928 M. & N. 
prospects, will find an opportunity for gratifying their | Atlantic & Danville, lst, gid, 68 «2.1917 |A, & 0. 594101 
desires. The fact that a security sells low is not neces- | Gi*" purr & Sorters debenture G22... 1696 J eB 108 
sarily evidence that it is cheap or desirable. It has tener cman cones oe 1928 4. 2) "90 cone 
; ‘ _ | Columb. & Hock. Coa ron, 68, 1917 J. . cees 
often happened that stocks or bonds selling at appar- | (o™>- ~ hee aed Valley & Tol. ee ei 1931 M. & E 44 i 
, Genera! mortyage, gold, 6s ... ............. 4 J. awe 
ently low figures have — cm by oe Denver & fio Grande, impr, gold sae 19:8 J. & Do.) Bd 
. etrvit Bay City pena, lat, g., 68........ ° sk «eae 
developments to be quoted a toget er too high h| tie hace ere’ "1902 M. & B77. 98g 
the other hand, there is just as little reason for assum- Galveston Har. & San Antonio, Ist, g., 68.. 191018. & 4. 108 100% 
ing that an investment has no merit because the mar- | Georgia Southern & Fla, Ist,g., 68 .-7...--1927 J. & J. 95 “994 
R 2 ; Litehfie'd Car. & W., 1st, a 3916 |\5.& J.j| .... O88 
ket price is not up to the figure which an undoubted | Louisy.«Nash., Cecilian Br., 7s. (ted. at100).1907 M. & 8.| |... 109 
. , Louisvil'e New Alb. te cons., g - .-- 1916 A. & O.} 101%.... 
security of its class should command. Large profits | Lovisville Southern, 1st., g, 68.............. 1917 M. & 8. .... 89 
: , Louisville 8t.L & Texas, ist g, i ccnccabas 1917 F.& A’ 97% 98 
have been made during the last twenty years by taking | Memphis & Chail ston, 6s, g’-.’...222.. 0022. i924 J. & J., 101... 
d wus . . r Mexican wim: lst, g wy (red. at 100)....192 J. & D.; 96 
advantage of opportunities offered in this way. There| jn. eB & Wes Sd. cone. 68.) Boo. ae-no. 1969 (J. & D.| 1004100% 
are times of depression and depreciation when it is almost sCyliateral trast, 8. ta, Ba Be zoree ad "1908 J. & Ji 100 1.2. 
P ° ° ” iF. ; i 
impossible to find a market for a security not already Northern Paci « hontans ist G1 68 L938 M8 1054106 
. . : . o} fo adj’t7s. g. (red.a after’ .—M. saee 
in favor or well established. It is at such times that Ocdensburg & Lake Camplain, lat, cons. 68 1920 A. & 0. TE, ees 
J ’ 10 Southern, gev B.ncoe -cccccccccccces coee 
the careful and cool-headed buyer steps in and secures | 6702 tmp..let Gee. (red at 1°0,if rot pur.106),1910 J. & D.| 122. 104 
bargains Peoria Decatur & Bvausv., 1st, 68., g.....-. 820 \J. & J.| 103%... 
A] h pant — OR eae: pte ~7 . &. ‘ i 
y. i i j MOTtgage 5B, G.....-.. 2202. -eeecce-cocees M. ‘4 
1 the considerations for and against any bond Peoria & Pekin Union, 2d mgt., 4298, g. .....1921|M. & N.; 65 .... 
or stock the investor must carefully weigh, and then Prescott & Arizona Cent., 1st, 6 , 68 a J. & J.) .... 

: : 7 — Rio Grande Western, Lst, "gold, a0 seekout 9\J. & J. 
determine in each case whether he is willing to take | Rich. wy ang hog trust, 68, 6. red.at 105) 1897 F. & A. by 28% 
. . ba , . g “eee eeeeee eee e+e eee ‘ . 
it. If the purchaser makes a good selection, he not only | 8t. soseph & Gd. Isl., 1st, 68., g., int. guar. .1925 |M. & N. on 

‘ Kan- “8 City & Omaha, Lat, g., 58., int. guar.1927 J. & J. 138 
gets a high rate of return, but generally has the pros- | San Anton & Arans.Pase,1st,g, 68. (red-110) 1916\J. & J) 86 
° . ° ° ° ° a ° ° 
pect besides of a rise in the price of his investment. Tenn. Cont & Kren, Tenn. div., lat, 6s, G...--.1917 | a. & O. 1614102 
Birm. div., 18f, CONS. 68............0. -200- 1917 |\J. & J.| 100 .... 
If we accept 5 per cent as the rate of return on a good Texas & New Orleans, Sabine div., 1st, és. ; g. 1912 |M. & B.| 103%9.... 
average bond or stock (not a superior or gilt-edged Tol. Ann Arbor & North Mich: : Sibi "1904 M. &N sone 1068 
ink 8 : : © ansas »18 8.(re ° 0] cece 
security ), it follows that where the yield at the time of Union Pacit c. mech, Col a te 68 , guar. -1905 Q.—F. page 
; ; . M te ewe yun ls *. uar, .. ” —l. ccee 
purchase is larger than this, if there is subsequently | vajiey of Oh 0, cons. g.,6". ...’.... peceeotili 1921 wt oy 7 ewe vit 
no default, suspension or reduction in interest or divi- | Viggin'g Midland, gen. mtg. mersrovcoreoees TRS Eel ae. ef 
dend payments, and the outlook remains good, the | Wabaeh, 2a, gold, 5s........---- -------------. 1939 Fd A| 80% Bl%s 
value of the security in the market must appreciate to STOCKS YIELDING SIX PER CENT. 
a point nearer the 5 per cent basis. Should it so aeons adits 
appreciate, the holder will get the benefit of it, and} NAME. | Rank | Mao. 
» » : . er Year. 
thus add to his income in that way too. It is easy, | — — -—' 
: , . : Per Cent. | Bid. Asked, 
however, to allow this latter consideration to influence | Belleville & Southern Mlinois, pref......-.. | 6% | ere 
—_ . Ben . SN a ne ad aesesweehieme tae | 31g Sale 54% 
one’s judgment as to the intrinsic worth of the security Canadian, PAC O..-- 20 eeeeeeereereen see: 5 Sale 72%3 
. . . sntr ID. dsnccnenvecusosoesesocceseoues ale < 
bought, those investments finding most favor which Chicago — Sem prcemnereroe | Salo 130ig 
offer the largest opportunity of a rise. That is a temp- Flint & Pere ¥ a ae. Di osscecceren ; 100 aol 
. we . wake Erie TE AED ale 
tation which cannot be too carefully guarded against. Louisville & Nashville eww yo teessoecneess : 6 scrip. | Sule 849, 
; -mi . ara oughton 8 err 
. With these preliminary remarks we give the follow- Milwaukee Lake Shore & Western... 7 90, 95 
: : pref... 0 
ing list of — and bonds which at present prices and | o,,.,6n [mproyemen'...., Pet penere? “its Sale 47 
r ; i ebhisiciniesinmiaien'on 
on prem ividend and gon e+ geo _ 6 per Oregon Navigation. ..2o0-..... ee 6 v7 98 
ent return or m . chmon 6s olnt terminal, pre 
° r ue ~~“ - presenting this list we do Rome Watertown & Ogdensburg........... 6 104 106 
not endorse any of the securities included, nor do we | 8t. Paut & Duluth, pref ..............--...- 5 Sale 831g 
is : “a . . | Tennessee Coal & Tron, i cadiehibenedsnemes 8 Sale 100 
express any opinion as to the individual merits cf this | Western Union Telegraph........ 0.2.2.2... 5% Sule 81% __ 
or that stock or bond. The investor is supposed. to} ~~ Thisis amount paid in calendar year 1889. 
exercise his own judgment in the matter, with the| The investor in examining the list of bonds given 
advice of his broker. Such comments as we make| will quickly perceive that there is one point he 
further below with reference to special properties are|must never overlook in making a purchase. He 
to be taken simply as an aid to finding the necessary|will find a number of bonds marked as fol- 
facts which should control the judgment. In pre-jlows: ‘‘red. at 100,” ‘‘red. at 105,” &e. 
paring the list, the line has not been strictly drawn at | This means that the bonds in question can be redeemed 
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by the company at the price given before the date of | list, but as they are a new issue just come to public 


maturity of the issue, and this option in a numher of 
cases explains the low price. The Louisville & Nash- 
ville, Cecilian Branch, 7 per cent bonds are quoted at 
only 105@109, though they do not mature till 1907; 
but there isa sinking fund in connection with the bonds 
by which a certain number is drawn at par each year, 
and hence the purchaser runs the risk of having his 
bond called at any time. The Norfolk & Western 
adjustment 7s command about 109, but after October 
28, 1894, the company can call any or all the bonds at 
110 on 90 day’s notice. New York Lake Erie & 
Western collateral trust 6s, now quoted at 109 bid, can 
be called, any or all of them, at 110 on three months’ 
notice. ‘The second consolidated bonds of the same 
company are not subject to call, and have till 1969 to 
run, but sell about 101, at which figure they yield 
almost 6 per cent. 

The Richmond & West Point Terminal trust 6s and 
5s will probably both attract some attention, and doubt- 
less also the preferred stock of the same company, for 
at present prices the yield is on all of them in excess of 
6 per cent per annum. ‘The company’s report was 
given in full in the CHRONICLE of December 28, 1889, 
which also contained a list of the collateral pledged as 
security for both the 6s and the 5s. For the twelve 
months ending November 30, 1889, there was a surplus 
of $668,357 above interest requirements and dividends 
on the preferred shares, though it is proper to say that 
this included two years’ dividends on the Ist preferred 
shares of the East Tennessee Company held by the 
Richmond Terminal. The three great systems con- 
trolled by the T’erminal—namely, the Richmond & Dan- 
ville, the East Tennessee and the Central of Georgia— 
all appear to be doing well, and are steadily enlarging 
their business and income. The collateral trust 6s can 
be called at 105 and do not run beyond 1897 anyway; 
they sell a little below par. The collateral 5s are quoted 
at 79; they mature in 1914, but may be called at 100 
at any time on one month’s notice. 

East Tennessee Ist preferred stock will also attract 
notice. It is paying 5 per cent dividends and sells at 
72@73. If the 5 per cent dividends can be continued, 
the price is certainly low, the yield on the investment 
being about 7 per cent. In this case the matter is much 
simpler than in the case of the Terminal preferred 
stock, since it is necessary to consider only the road’s 
own earnings, and not as with the Terminal those of 
various other systems. ‘The 5 per cent dividends have 
been paid for two successive years, but the margin 
above the dividend was in both years very small. 
During the current fiscal year earnings have been gain- 
ing at a remarkable rate, the increase for the seven 
months from July 1 to January 31 being $665,162 in 
gross and $593,046 in net, omitting in this the opera- 
tions of the Knoxville & Ohio, which show only com- 
paratively small changes. The status of the East Ten- 
nessee property, however, will be clearer after the 
stockholders meeting next month to pass on the propo- 
sition to acquire certain roads in the Erlanger system 
and act on the question of selling the Memphis & 
Charleston stock held. In the CHRONICLE tais week 
we make an analysis of the East Tennessee’s earnings 
and condition. 

The Chesapeake & Qhio, Richmond & Alleghany 
Division lst mortgage bonds, are not included in our 





notice, it may be of interest to refer to them here, 
The bonds sell at about 70, and will on January 1, 
1894, begin to bear 4 per cent interest. At present, 
however, they get only 2 per cent, making the yield not 
quite 3 per cent on the purchase money. But as the 
bonds are a first mortgage on a division which because 
of its low grades seems indispensable to the Chesapeake 
& Ohio, it would appear to be a fair presumption that 
the price will steadily rise as the time for full interest 
comes nearer. If they should advance to 80 by Janu- 
ary 1, 1894, that would be a rise of 10 points, equal to 
23 points a year, and if this be added to the direct 
return in the shape of interest the yield would be 
very satisfactory. So, too, the Richmond & Alleghany 
2ds, which bear 3 per cent the current year and 4 per 
cent hereafter; if the price should advance from 66, 
as now, to 70 on January 1, 1891, there would be a gain 
of 4 points in the nine months in addition to interest 
received of something over 4 per cent on the purchase 
price. 

The Rio Grande Western 1st. 4s in the above list at 
72 fall short of yielding 6 per cent on the purchase 
price, but deserve a word or two as a new issue. The 
company is spending large sums of money in providing 
a standard gauge track throughout to accommodate its 
important connecting lines, and this when done is 
expected to add greatly to its business. Earnings in 
the calendar year 1889 on the narrow guage line were 
$562,860 net. Interest charge on the funded debt is 
about $511,000 per year. The Northern Pacific & 
Montana bonds also do not quite yield 6 per cent at 
their price of 105@106. They are given, however, as 
a type of a large number of Northern Pacific 6 per 
cent branch bonds selling between par and 110, with 
this difference, that while the others can be called in, 
those of the Northern Pacific & Montana can not, and 
thus may be held till their maturity in 1938. 

The Tennessee Coal & Iron Company has two issues 
of 6 per cent gold bonds, both selling in the vicinity of 
par, one called the Birmingham Division and the other 
the Tennessee Division. Both issues have sinking 
funds, but neither can be drawn before the date of ma- 
turity in 1917. The company has valuable coal and 
iron properties in ‘Tennessee and Alabama, which are 
shown quite fully in a map in the present issue of the 
SUPPLEMENT. For the fiscal year ending January 31, 
1890, total net earnings were estimated at $770,000, 
while the fixed charges were reported as $420,000, leay- 
ing a balance of $350,000. After paying 8 per cent 
dividends on the $1,000,000 of preferred stock, there 
remained a surplus of $270,000. Preferred sharehold- 
ers did not get their full 4 per cent semi-annual divi. 
dend in January, 1890, 1 1-5 per cent being taken 
under a State law; but the law having been repealed 
there is no likelihood of a repetition of the occur-, 
rence. 

With reference to the list of stocks given we may say 
that neither the Cleveland Cincinnati Chicago & St. 
Louis common nor the Toledo & Ohio Central preferred 
stock is included, since, though the payment of divi- 
dends has been begun on both, without any official 
declaration to that effect we have no means of knowing 
what the rate per year is to be, or whether the policy of 
paying dividends at regular periods has been definitely 
inaugurated. 
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These tabies are expressly intended to be used in connection with 
week in the CiikONICLE—to which an index is furnished in the remarks 
as we give them in the remarks are those paid in the year named, or su 
dividends are paid in — out of the earnings of the preceding year, 

m the dividends paid in the same year. 


of a year often differ 
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NOTES, 


on each page, 


e sept het yee explanations of each of the columns of the tables below: 


———_—— - eas 


for “branch;” 


Date of Bonds.—The date of issue 1s referred to in this column. 


Miles of Road.—Opposite stocks, this means the miles of road o 
Bize or Par Value.—These figures are dollars, showing the denon 


Rate Per Oent.— The interest 


June & Dec.; Q.—J., quarterly from January; Q.—F., 
Bonds, se when due ; Stocks, last dividend.— 
when the last dividend was paid on stocks 


quarter 


minations or 


. &8., March & Sept.; 
m Feb.; Q.—M. 
he date in this column shows the period when the pr 


», quarter! 


the information concerning investment matters 

ba A I 
n declared and w in it. 

anc hence it is that the divi ’ oa oe 


, are somet imes given under the lessee’sname. A : 
gr. for “land grant;” r. for “registered;” c. for “‘coupon;” c.* for “ ay oot prone age vod 
guar. for ‘“‘guaranteed;” end. for “endorsed.” 





100, &e.,” signi 


erated ; yopeey bende, ane wien covered by the mortg 
alue. e figures 
er annum is given for bonds, but the pe i ivi , 
When Payable.—J. & J. stands for Jan. & Yaly ; F. & A., Feb. & Aug. ay oy hee bey, 
y fro 


arch 


ublished from week to 
gures. The dividends 

many instances these 
ends appearing in connection with the earnings 


M. for “‘mortgage;”’ 3. f. for “sinking fund ” 
coupon but may be registered;” c. & r. for ‘coupon and registered” br. 


e. 

fy $100 and larger. 

ks; g. means gold; x,extra; s. stock or scrip. 

A. Ne April & Oct.; M. & N., May & Nov.; J. & D., 
om : 

incipal falls due of bonds, but the time 















































UNITED STATES BONDS. 
INTEREST. 
Author- | 8izeor; amount | 
DESCRIPTION. ing Act.| D8 | cutee | ae Principal—When 

value. | mar. 1, 189 ; Rate. warble Where a and by val 
4 of 1907, coup. and reg., incl. refund. certfs.|1870 & 71) $50é&c./8618,443,950 4, coin. | QJ. 
44s of 1891, coupon and registered ............ 1870 &'71) "50&e.| 116,477,250 4%, coin.| GM. do do | Rope. 1, 1891 
8 per cents, Navy Pension fund................ July 1868, 50&c.| 14,000,000, 3, coin. |\J. & J. Yo a 1, 
Currency 6s, issued to Pacific railroads........ r)J’y’62&'641000&e.! 64,623,512) J. & J. U. 8. Treasury. 1895-6-7-8-9 








All the Government bonds except the gueveney sixes are redeemable ! and 
pe e fours and four and a! 1895; 

100, $500 and $1,000, both coupon | 
and registered issues, and the registered bonds also in pieces of $5,000, | $14,004 


n cein, the sort of coin not beings 
halfs are issued in bonds of $50, 


cified. 


$10,000, $20,000 and 


registered 


$10,000, 
$ 


64 


Oo 


’ 


000 
Feb. 1, 1896; $ 





,960 Jan. 
$50,000. The United States currency sixes are pay- | by check d 
ablein “lawful money,” all registered, issued in pieces of $1,000, $5, 


and mature as 


follows: 


$2,362,000 Jan. 16 


Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $4,320,000 
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9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 
( 1, 1899. The ingerest on registered bends is mailed 
lirectly to the holders or to any 


dress requ b 
holders. aepe Sy Ge 































































































































































































Date of | Sizeor; Amount INREREST. Principal—When 
DESCRIPTION. Bonds par | Outstanding When , Where Payable and b . 
Value Rate. Payable Whom. - 
Aiabama—Substitution bonds (A) ($7,000,000) . 1876 ($100&c.| $6,783,700| 4to5 JJ. N.Y. 
Bubstitut’n b’ds for RR. (B) ($596,000)........ 1876 1,000 539,06 5 5 ‘ ; ~~ oe. a — July ? 1906 
do for Ala. & Chatt.(C) ($1,000,000) 1876 1,000 62,0 4 I. & J. do do July 1. 1906 
Funding bonds, to retire 6s of 1880 ........... 1890 attiin 954,000 4 J. & J. do do Jan. 1, 1920 
4rkansas—Bonds issued to State Bank ......... 1838 oe. 108,000 6 iJ. & Jd) $306,000  Inter- Jan. 1, 1868 
Bonds to Real Estate Bank, letters ‘‘A”’ & “C”’ 1838 eam 573,000 6 I& Ji 1,604,255 eat Oct., 1861 
Funding bonds of 1869 non-Holfords, blue ink. 1869 1,000 : 809.000 § 6 a de a ? ‘ \duek July 1, 1899 
Funding bonds of ’70 (non-Holfords) redink.. 1870 1,000 , 6 Jl. &J\' ; 817,090 } | un- Jan. 1. 1900 
Sinking fund bonds reissued in 1888.......... 1875 1,000 507,000 6 2, 2 a3 43,450 | paid. July 1, 1905 
Funding bonds 1870(Holford) redink) not 1870 1,000 904,550 . Fo Repudiated. 1900 
Levee bonds (or warrants)............ recog- 1870 100 &c.; 1,986,773 7 lJ J. Repudiated. 1900 
B’ds to railr’ds, Ark. Cent.,&c......... nized. 1870 1,000 | 5,350,000 | 7 iA, 4 O. Repudiated. 1899 & 1900 
Oalifornia—Funded debt bonds, redeemable. ... 1873 500 &c.| 2,638,000 6 g. J. & J.| Sacramento. Treasury. uly 1, 1893 
Oonneclicut—Bonds (sink. fd.) not taxable...car 1883 1,000 dt 000 | 3ig J. & J. Hartford. Treasury. ‘an.. 190 
onds, i 7 cobmnsinenebieanal 1884 1,000 | 1,000,000 3g |S. & J, do do” an. 1.1 
EE TE 1885 1,000 1,740,000 3 IA. &0O.! do do Oct. 1. 1910 
Bonds registered (redeemable at will)........ r 1887 1,000 500,00¢ 34g M. & N., do do May 1, 1597 
Delaware.—Refund’g bds., series “BY” &“C”...; 1881 1,000 215,000 4 (Jj. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June 1, 1895........ 1885 3,000 20,000 4 iJ. & D.| do do June 1, 1905 
SUT niuil i onsiehadetee thie tindemiamniciainincliniambaebmiamatininn 1887 1,000 250,000 oF do do June 1. 1907 
Bchool bonds, held by school fund ............ 3881 meee 156,750 TD Reeves Pee oe July 1, 1906 
Dist.of Columbia— Perm’t imp’t, gold......... Cc 1872 500 &e 2,886,650 | 6g. |\J. & J.\ Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds.............. 1873 100 &¢ 443,900 | 7 iy & J.| do cn July 1 "189 
Bas for fund’g (Act June 10,’79)........--- cér| 1879 | 100 &c 870,400' 5 Jj. & J. do do July 1, 1899 
Fund. bds.(U.8.gu.,ActsJ’ne,’74& Feb.,’75)c&r 1874 50 &c.| 14,033,600; 3°65 6F. & A.! do do ug. 1. 192 
Market stock, sinking fund, not drawn... c&r 1872 50 &c 44,900. 7 J. & J. do do July 26, 1892 
Wat’rst’k bds. s.f. ($15,000 due July 1.1903).¢c/1871 to’73) 1, 369,000 | 7 i & J. do do Oct. 1.1901 & ’03 
Wash. fund’g, g. ($604,100 M.&N., Nov., 1902). 1872 100 &c 1,493,500 6 zg. J; & J. do do Jul 1,1892 &1902 
Florida—State bonds. ....... ......2.- eee eneee- c 1871 1 272,100 7 Jan. 1 'N.Y.,Park Bk.& Tallahassee) au. 1, 19 
Consol. gold bonds..........-..--.---.---.---- ec} 1873 | 100 &c '74,700 6z.1J. & J. 0 do Jan. 1, 1903 
rgia—Quar. g. bds.,act of Sept. 15, 1870.c&r/ 1870 1, 2,098 ,0¢ 72. ; Q—J. \N. Y., Fourth National Bk.| Oct.1, 1890 
Bonds, act of Jan. 18, ’72.... ............. C&r 1872 500 &c 307,500 7 i, & &. do do July 1, 1892 
Bonds to fund coupons on endorsed bonds.c&r 1876 1,000 542,000 ae do do July 1, 1896 
Funding bonds, Act Dec. 23, ’84....... ..c&r) 1885 1,000 | 3,392,000 4lg (J. & J.| New York & Atlanta. July 1, 1915 
Refunding bds., $100,000 é rly ’98 to’16 .car 1888 1,000 4,041,000 alg (J. & J. do do Jan., '98,to 1916 
Refunding bonds for $1,900,000 ...... ---.C&r| 1890 1,000 (2) 4 or less.|J. & J. do do Jan. 1, 1917-193 
Btate University Bonds.........-..-.-...... --T|1882 & 83)... 254,000 7 |Various do do 1932-33-34-35. 
Jndiana—Tempor’y loan bds, red. aft. Mar.1,’90; 1885 wees 300,000, 3% |M. & 8.|N.Y.,Winslow, Lanier &Co.| March 1, 1895 
PO? WEEE. coocecccccocosocecasoocescooes 1885 see 585,000 | 3lo (A. & O. do do April 1, 1895 
State House bonds...........-.--ce-ecerceesene- 1885 — 500,000 | 3% iM. & N.! do do y 1, 1895 
Temp’y loan, redeemable aft. April 2, 1894..r) 1889 on 700,000 3 |A. & O. do do April 2, 1899 
Temporary int. loan, red. after April 2, 1§91.. 1889 oega 370,000 | 3 ve & O. do do April 2, 1894 
“ “ redeemable now ......- 1887 a 340,000 | 3 |A.&0. do do April 1, 1892 

















District of Columbia,.—Interest and sink’g fund on the 3-65 bonds 





~ 100; interest overdue, $2,770,795; total, $4,767,895. 





Alabama.—The “A” bonds bear 5 p. c. after July, 1896. Analysis of 
the funding of 1876 was given in the CHRONICLE, V. 24, p. 28. Th 
assessed valuation of real estate and personalty in ’83 was $158,518,- 
157; in ’85 $172,528,933-tax rate, $6 per $1,000; in ’87, $214,925,- 
869—tax rate $550. In 1889 total valuation $242,197,531; tax rate, 
$4°50 


Arkansas,— Total undisputed debt May 1,’89, was,principal, $1,997,- 
‘he State Supreme 
Meurt decided Levee bonds ot ’69 and ’70 invalid; nor are the Holford or 
the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision 
was made by the U.S. Circuit Court, substantially holaing the RR. Cos. 
responsible for the State bonds issued to them, but this was reversed and 
the case appealed to U. 8. Supreme Court. The State has been in default 
on interest payments since ’41, but under act_of ’87 overdue coupons 
were made exchangeable for certificates of indebtedness, which are re- 
ceivable for certain dues. Assess m’nts and tax rate per $1,000 have been: 


Real Estate. Personal. Tax Rate. 
i ceesetee saceseesenbeted . $82,273,095 $52,133,530 $4 
DT ssccesensvonecbonbonce eee £0,760,142 57,499,512 5 
ee J 69,017,574 


,469 5 
California.—The State holds in trust for School and University funds 
$2,359,000 bonds of 1873, leaving only $279,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


Real Estate. Personal. Tax Rate. 

EET ehosoect coucddbooboses $759,980,601 $165,475,238 86°08 
ae ine: eapuioiietides 934,433,605 172,672,722 5°04 
inns caudesdseo bdnotban *940,929,143 170,661,836 7°22 


*Includes railroads, $40,488,652. 
Connecticut.—The debt of Connecticut was all created originally for 


war purposes. Assessed valuation and tax rate per $1,000 have been: 

Years. Real Est. & Personal. Tax Ra 
BEB .ccccccccccccccs coccece 49,177, $200 
Epsesevescesoneseeesces 349,725,773 1°25 
ppemesoeesanenatinesone Sa7eeeee —=6=—t—‘“*#;:C*#*C‘*;*:*:*C*‘C ° 


ssed valuation of real estate is about 70 per cent of the true value. 
—(Vol, 44, p. $08; V. 47, p. 226) 

Delaware.- Of the issue of ’81,series“B” were redeemable July, ’86 
to’91; and series “C”’ redeen able July,’91,to1901. In addition to above 
#83.0C0 is due Dela. College. No State tax is levied, nor assessm’ts made. 


are provided for by Congress; the amountis limited to $15,000,000. Real 
and personal estate, &c., assessed as follows: '85, real estate, $93,491,- 
891; personal, $12,715,686; tax rate, $15; in’87, real estate, $112,300,- 
000; personal, $12,000,000; tax, $15 per $1,000; June, ’58, real estate, 
$115,485,353; personal, $11,728,672; tax rate, $15. 

Florida.—The sink. funds Feb.,’88, held $228,200 bonds, and school. 
&c.. funds held $407,300, rn. a $411,300. Coupons of all 
bonds are receivable for taxes. eal and personal peer assessed in 
"88, $55,008,560, tax rate $4 per $1,000; in ’84, $60,042, 55; tax rate 
$4. Assessment in ’86, $76,611,409; tax rate, $4. In ’57 real estate, 
$66,908,163; personalty, $19,357,499 tax rate $4°50 per $1,000. [n 
1888 tax rate, $4. 

Georgia.—Total debt Dec. 31,’87, $8,734,500. After ’87 State pays 
off $100,000 annually. The constitutional amendment in 1887 declared 
void several issues of bonds and railroad endorsements. The bonds of 
18&9 were offered for sale to take up other bonds maturing in Oct., ’90. 


They mature $100,000 yearly after 1916. See V.50,p.377. Tax rate 
in 1887 $3°77 per $1,000. Assessed valuations have been: 
rears. Real Personalty. lro 
iiveeciééeasee aces $179,946,059 $119,200,739 $23,000,294 
Dt ppantephhocenne - 188,912,217 127,693,112 24,899,592 
nineshannencead 195,616,435 132,246,896 29,304,127 


188) , 
—(Y. 46, D. 771 ; V. 50, Pp. 377.) 
Indiana,—Of the temporary loans held by banks $680,000 are pay 
able at pleasure before maturity, and $600,000 (due 1895) at will after 
1890. There are also outstanding $340,000 5 per cent bonds due 1901, 
held by Purdue University; $144,000 State University bond held by 
Treasurer, and about $17,000 miscellaneous issues of bo nds. Valuation 
for 1888, $821,512,980; tax rate, $2°80. Valuation for 1887, $794,696,) 
597. Total debt Oct. 31,88, $6,770,608. (V.48, p. 527,828; V.4a,p. 300. 


Kansas,—Kansas has but asmall State debt, but the issue of municipal 
bonds was estimated at about $25,000,000 Jan. 1,’88. Population in ’84, 
1,135,614; in’87, 1,500,000. Valuations 4s of true value) have been: 

Real & Per. Prop. Tax et ie Tot. Debt. 





SRST ce ee $277,113,323 $830,500 
einen ha AONE 353,248,333 410 815,000 
Safest, sbebenaese cores 360,813,073 4 20 813,900 
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DESCRIPTION. Date of | Sizeor; Amount = . siemeer ~ Ghaiunes 
— Bonds. S outstanding. Rat When Where pagante and by ue. 
For explanation see notes on fire‘ page of tables. alue. ave. Payable} whom. 
Indiana—(Continued.)— 

Temporary interest loan, redeemable now.... 1888 oe 3 A. & O.|N.Y.,Wioslow, Lanier &Co.|; Apri 1, 1893 
School fund refund’g bon nds, red. June 18, ’99. 1889 ane 3 J. & D. do do une 18, 1909 
Kansas— Bonds ($557,000 held in State funds.) .|1866 to ’75 [$100 7 J. & J.| N.Y., First Nat. Bank. July 1, 1894 to ¥& 

pn ne oo og Sl ddtabibisinadcatiuabiiiideininininn 884 1,000 4g. \J. &D.| N. Y., U. 8. Nat. B nk. June, 1905 
DY Ui acndcdateninengseneenseasisenoons 1866 1,000 6 J. & D. Frankfort, Ky. Jan., 1 
Louisiana—Relief of State Treasury and miscel. 1853 500 6 J. & J. July, 1893 
Bonds in aid of various railroads..............| ...--- 1,000 6 Various Amounts not 1872 to 1906 
Bonds to Mississippi & Mexican Gulf Canal..| 1869 1,000 7:30 |M. & 8. pm oy 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 | Various — 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 1870 1,000 8 |J. & J. nd an. |. 1888. July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. ru, 
N. O. Mob. & Texas RR. onds, end. by State 1869 1,000 8 seu eons 
or ~prcemeer funded bonds (stamped 4 pee ct.) 1874 | 100 &e. (7) 4 J. & J.\N. Y., Wins..L. & Co} Jan. 1, 1914 
Constitutional bonds of 1 1880 $5 &e. 4 J. & J. do Jan. 1,1914 
“Baby” bonds and coupons, overdue.... ...... 1880 a 3 J. & J. aid Jan., 1885. Overdue, 1886 
bonds ...... ie EES OE IRTI r 1889 on 3 J & D. ugusta, Me. 1890 to 1929 
anil ri 1839 aii 5 A. & O.|Balt., Farm. & Merch. Bk.| April 1, 1890 
iacmdound c 1837 ouee 3 Quart’ do do 1890 
nbipaensenedt r 1839 ouns 6 A. & O. do do April 1, 1890 
PG r 1882 sane 3°65 15. & J. do do an. 1, 1899 
i coneduuson - 1878 ours 6 J. & J. de do Jan. 1 1893 
scence 1886 poe 3 |J. & J. do do 1900 & 1901 
free, gold 1889 nee 3g.\J. & J. etiiieadiies tities After Tuly 1 1903 
gold...c*a7 1864 | 500 &c 5 g. |M. &N. n, Treasury. May 1, 1894 
Sriaaninasnedial C*&r 1864 {£100 &c¢ 5 g. |M. &N. Baring Bros. May 1, 1894 
AI I inecinihiteidconenieeenetamiie nena C'S 1858 to’61/} 2200 5 g. | Various do do Oct. 1, 1890 
do noun, » nee 500 due Apr.,’91. ye 1861 to’63) 500 &c 5 g. | Various Boston, Treasury. April, 1891 &’93 
do aterl’g..c*&r 1871 |2200&c 5 g.|J. & J.| London, Baring Bros. uly 1, 1898 
do do sterl’g..c*a&r 1875 £500 5g.iJ. & J. do do Jan. 1. 1895 
do do gold, d’r b’ds c*&r|1873 to’74) 1,000 5¢g.\J. & J. Boston, Treasury July 1, 1894 
do do gold, do c*&ar 1875 1,000 5g. 13. & J. do do July 1, 1895 
do do gold, do  c*&r 1877 10,000 5 g. '\M. & 8. do do Sept. 1, 1897: 
Bouthern Vermont Railroad Loan, gold..c*ar 1860 5,000 5 g. |A. & O. do do — 1, 1890 
Boston Hartford & Erie Railroad, ster!’g. ether 1868 to’69| 2200 5 g.\J. & J.| London, Baring Bros. an. 1,1 
Harbor Land Improvement (5-208), gold c*&r}1874 &’76; 1,000 5¢g.iJ. & J. Boston, Treasury. “ee 1, 1896 
Danvers Lun. Hos .(#900,C00 due ’94),2’d.c*«r, 1874 &’77| 1,000 5 g. | Various Boston, Treasury. Jan.1,’94-8ep 1,’ 
Lunatic Hospital, Worcester, Piiiiccscesd c*&r) 1875-’76 1,000 5 g. | Various do do ’y 1,95-Sep 1,’96 
New State Prisons, ET conedcedamaceges 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 95 
EE nin ccnan sattnameonentiete : 1888 {Various 3 M. & 8. Boston, Treasury. Sept. i 18 
State House Construction Loan.............. 1889 él 3 A. & O.| Boston, Treas. Office. April 1, 1909 
Metropolitan sewerage loan for $2,000, 000. 1890 ne 3 cone. 1... enasenbeneeibmebe 1230 
Michigan—War Bounty Bonds................-.. 1865 1,000 7 M. & N.'N.Y.,Am.Ex.Bk.;Det.&La’g| May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).¢ 1881 1,000 44 J. & J. N. Y. City, Firat Nat. Bk. Jan % 1912 
Missouri—University and Lunatic Asyl’m bds.c 1872 1,000 6 J. & J.\N. Y., Bank of Commerce. July 1, 1892 
Penitentiary indemnity .........ccccccce ccces- rie 1,000 6 I. & J. do do April 1, 1895 
State Bank stock refunding................... c 18 1,000 6 a. & 2. do do Aprii 1, 1894 
Bonds to Platte County eN.. estegabeeeges ¢c|1859 to’60;} 1,000 6 J. & J. do do May-Nov. 
Pendng bones SERED IORI D EEE, OE Cc 1874 1,000 6 a; @ a do do July, 1894 & ’25 
RE ae c\1886 &’°87) 1, 334g J. & J. do do 1906-7-8 
wethen de St. Joseph Railroad, renewal....c 1874 1,000 6 J. & J. do do 1894-5-6-7 
State school fund certiticate of indedt........ juee ees Saath inks, ‘manmemsadinihinde ont 
State Seminary certificate of indebt.......... wie end ei a ce a ee coce 
Nebraska—Bondas (act Feb. 14, 1877).........- c* 1877 1,000 8 A. & O. N. Y., Kountze Broa. April 1, 1897 
New Hampshire— 
EN ET PET 1872 100 &e. 6 J. & J.|Bost., Bk. Comw’ith & Con.|Jan. so? to 1905 
Loan of 1879 for Pe pen $100, 2g due y’rly’ 1879 1,000 5 iJ . & d. flo do July 1, — 
Prison loan, $14,000 payable yearly .......-... 1879 1,000 5 J. & J. do do , Bd 1891 
New Jersey—War ioan bonds, tax free........... 1863 | 100 &e. 6 (J. & J.| Jersey City and Trenton. | Jan., 1891 to’96 
.—l—F = — eee 1864 100 &c. 5 iJ. & J. 0 do Jan.,’97 to1yv03 
New York— 1875 | 100 &. | 6 g. |\A. & O.\N. Y., Manhattan Co. Bank. 1,1893 
Canal debt, Under Art. 7,S8ec. 3, of Con- 1873 100 &e. 6g.iJ. & J. do _ do jan i, 1891 
reg. stock. (stitution. 1874 | 100 &e. 6g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 24 \J . & J.| State Comptroller's Office. $100,000J’y 1,y’ly 
{ 





Kentucky.—Azgainst the bonds as above the sinking fund held 
$723,235, Sept.,’88. Valuation in ps v AL _— 542. In 1886, person- 
al, $95,654,572; real estate, $293,204,320; 1888, personal, $131,- 
184, 404; real estate, $361, 184, 404; a rate, Pry 75 per $1,0 


Louisiana,— Jan. 1, 1888, total adjusted bonded debt se $12,014, - 
050; Soper | debt (including baby bonds, etc.), $2,797,123; old bonds 
fundable at 60 per cent, $94,115; vld bonds not fundable, $3, 953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the eC bonds 
should be paid at the rate of 2 p. c. for 5 years from Jan. 1, 1880,3 per 
-cent for the ensuing 15 years and 4 Be cent thereatter; also, that hold- 
-ers might exchange their bonds at 75 cents on the dollar for new bonds 
pearing 4 per cent interest (the so-called constitutional bonds), but only 
$217,650 of these new bonds were issued. [In 18841 an amendment to the 
ordinance was ratitied, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. 

In Sept., 1889, it was discovered that a number of bonds had 
been frauduleutly issued. Part of them were subsequently recovered, 
put os 600 consols so issued ($303,600 of these wenn} consols of 
1874 and $70,000 constitutional bonds) are still outstanding. The 
are — in the table above. but the State considers them “ null 
and voi 

In 1889 assessed valuation was: Country parishes, $94,331,095; 
parish of N. Orleans, $129,268,905; total, about $223,600,000. (V. 49, 
p. 373, 434, 616; V. 50, p. 353.) 


Maine.—The debt January 1, 1890, was $2,748,800. The new 3 
per cents were authorized to retire bonds due J une, 1889. They fall due 
$50,000 yearly 1890 to 1901, mere § $70,000 yearly 1902 to 1911, then 
$78,000 yearly 1912 to 1921, and $90,009 yearly 1922 to 1929. Tax 
rate {or 1885-6, $3°75 on valuation of 1881, $235,600,000; in 1889 
$2°75 on same valution. (V. 48, p. 389, 452; v. 49, p. 540.) 


Maryland.—Total funded debt Sept. 30, 1889, $10,370,535; sink- 
- fund assets, $1,620,096. The State has large Wy. assisted canals and 
ads, and ho ds $5,154,435 of stocks and bonds ranked as product- 
sy the State also holds $28, 858,738 in unproductive securities, which 
includes $26,177,460 on account of Chesapeake & Ohio Canal. The 
‘‘ Defense Loan” is secured by a special tax of 54 cents yearly. 
In 1889 total valuation was $477,398,380; “ae tax rate, $1°775. 
in 1888, valuation esate 183; tax rate, $1°7 
—(V. 48, p. 228; V. 49 at 52.) 
Massach usetts.—The funded debt, Jan. 1, 1890, was $28,251,287; 
inking funds, $21,010,532. The Hoosac tunnel and connections, which 








cost the State heavily, were sold in 1887 to Fitchburg RR. Cities n 
this State are allowed to incur permanent debt to the amount of 242 per 
cent of average valuation of the three preceding years. 














Years. Real Estate. Personal Prop’ty. Total Debt. Sink. Funds. 
Di inencnse ces $1,258,452,712 —_ 339,811 $31,423,680 $17,’ Ste 
i cnesbeada 1,340,493, 673 839,409,214 31,429 "880 18, 

1887 .... ..... 1,407,660,086 Bar 865, 934 31, 29,680 25,151,5 S17 
| "460, 520,022  —- canescens 28,851,619 23,235,608 


























Michigan.—The debt is oractically extinguished, as the sinking fund 
has sufficient assets to pay the bonds. 


Minnesota,.—Minnesota refused for some years to reco 
“State Railroad Bonds” of 1858, to the amount of $2,275,0 
eoremess with the holders in 1881 was carried out by the issue of 

e 414g per cent bonds. Sinking fund assets Aug. 1, 1883, about 
Bi “994, 210. In 1888 assessed valuation was: Real estate, te 677,586; 
personal property, $122,626,000; tax rate per $1,000, $1° 


Missouri,—Total State debt Jan. 1. 1889,was $13,197, “no including 
school fund and Seminary certificates of indebtedness 83, 672,000. 
The tax rate is $4 per $1,000, $2 being for interest and sinking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund. Bonds 
maturing in’88 were fundedin 5-20 year bonds or paid from sinking fund. 
The following is a statement of the assessed property in this State. 


1885—tax of ’86. we oe 1887—tax of’88. 
Real estate............ $518,803,118 $519,771,078 $552,945,906 
185,474,007 


ize the 
, but a 


771, 














Personal property .... 181,133,128 182,070,408 
Railroad property, &c. 46,444,835 49,346,327 51,271,162 
BOGE: . ccna cttulnded $746,381,081 $751,387,813 $789,691,145 


Nebraska,—The State school fund holds $326,267 of the bonds. 


Pn oe og ES debt of New Hampshire was created for war 
rposes. The Municipal loan of 1872 was issued to cities and to 
roceeds to be applied to their war debts. Total valuation in 188 
the proce 543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate 
or State —— pearly $1 66 on $1, 000 of valuation; average tax 
rate for al purposes, $13°8 


New Jersey.—The debt was created for war Bs r6 os Valuation 
of real and personal property (taxable) was $603,676,953 in 1888. 
$565,500,687 in 1885; $554,828,114 in 1884; $548, 495,069 in 1883. 


New YWork.—Niagara loan bends are held by State in its trus; 
funds. The sinking funds October, 1389, amounted to $4,466,635. The 
new Capitol building has cost the State thus far $18,399,195 paid tor by 
taxation. Yaluations and State tax rate per $1, 600 teve been 
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SUPPLEMENT, [VoL L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or Amount BREST. wae 
Bonds. par /outstanding. Rate When Where —_ and by ue. 

Forexplanation see notes on first page of tables. Value * |Payable hom. 

North Carolina—Fd. b’ds (coups. tax-rec’ble) .c* 1880 $50 &c.; $3,151.000 4 J. & J.|\N. Y., Nat. Bk. of Republic.| July 1, 1910 
Old bonds fundable into 4 per cents......... * sees 500 &e.' 1,837,359 6 Various| Cps. since July ’68 unpaid. 1868 to ’98 
No. Car. RR. construct. bds. fd. into new 6s.c* ies 1,000 1 6 Various; Kaleigh, State Treasury. 1884 to ’85 
Refunding N.C. RR. bonds (tax receiv. cps.)c* 1879 1,000 6 A. & O.|N. Y. Nat Bk of Republic.| April 1, 1919 
RR. bds. (Chatham and W.&T.)..... not ian 1,000 6 .--. | Cps. since July ’68 unpaid. 1868 to’ 
Penitentiary bonds................. recog- 1868 1,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 18 
Special tax bonds (in 3 classes)..... ) nized. seae 1,000 6 A. & O.'\Cps. A& O’69 &Ap’70 unp.| 1898 to ’¥9 

Ohio—Bo1 ds (pay. $250,000 yearly July 1) .... maid oiiinn 3 J. & J.|N. Y., Nat. Bk. of Republic.|July, ’¥0 to 1900 

4 yee bonds, tax fr. (red’bie ’92).r 1877 |100 &c. 5 F. & A.|Phila., Farm. & Meclr B’k.)/’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, red. after 1894. 1879 | 100 &c. 4 F. & A. do do 94 to Aug.1,1904 
Loan of 1882 ($1,754,900 are 3198) .......... r 1882 50 &e. 34444 FF. & A. do do Feb. 1.1912 

2 | 3 Re Seer 1882 50 &e. 4 F. & A. do rs) Aug..’$0,’91 &’92 
Agricultural College land scrip...............- 1872 eens 6 wane Harrisburg, Treasury. Feb. 1, 1922 

Bhode Isiand—War bonds ................-..-. c* 1£63 1,000 6 J. & J.|Providence, R.LH, & T.Co.| July 1, 1893 
RR AE STIL I IAN IE c’ 1864 1,000 6 F. & A. do do Aug. 1, 1894 

Bouth Car.—Conv. bds., act Mar.23,’69, not fund. sais sate: nolan sii 1871 coupons last paid. 1888 
State House bonds and stock....) fundable |1853to’61} 1,000 6 J. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and stock..... into brown 1866 50 &e. 6 g. | Various do do 887 to 189 
Blue Ridge Railroad bonds...... consuls. 1854 1,000 6g. iJ. & J. do do J’ly1,’75'6,’7’,8’8 
Consol. brown and green (see remarks)....... 1874 | 500 &ce. 6 J. & J.\N. Y., Nat. P. Bk. & Colum. Sale 1, 1893 
Refunding bonds and stock (blue)............. 1888 500 &c¢ a =3©———=—ié NS July 1, 1928 
Agricultural Coliege scrip. one piece.......... nian one 19 wae ioe 8 « ¢eetendece 4. .+ seein 

Lennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 } 2.006.000 |§ .& _——— é&8  i#§¢epeenmennee July 1,1914 
Bonds registered, act of 1873..........-..-..-. Various. | 1,000 a ._5e6 I. & J.) wee scccce 1892, ’98, 1900 
Held by E. T. University (not to be funded).. oo 1, 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of 1882) .............. 1882 500 &¢ 7  S § er seereses Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &e 3 J. & J.\N. Y., Winslow, Lan. &Co.; July 1,1913 
New seitlement 5s & 6s (act 83), red. at 100.. 1883 100 &¢ 5&6 |jJ. & J. do do July 1,1913 

Texas—Funding State debt ‘act May 2, 1871)... 1872 sane 6 Various State Treasury. March, 1892 
Defense,gold, act Aug.5,’70(red.aft.Aug.5,’90) 1871 1,000 7 g. |M. & 8.; New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7g.33. & J. do do April, 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 72. \J. & J. do do Jan. 1, 1904 
Redemption ofdebt, act Aug. 6, ’76........... 1876 1,000 6 g. |J. & J..New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879. ..............-ccece &79 100 &c. 5 J. &D. do do July 1, 1909 

es bonds, funding rate 69 p. c...... 1851 to ’66; 500 &e. 6 - BG $$ shbcoveseces 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 1851 |2£100&c 5 ee + ee eee 1886 
Consol. (act Mar. ’71), funding rate 53 p. ¢ .¢ 1871 | 100 &c. 6 J. & J.| Coupons tax receivable. July 1, 1905 

0 do do do r 1871 100 &e. 6 J. & J. do do July 1, 1905 

do (act ’72) “ Pealer,” fund. rate 69 p. c.c 1871 100 &e. 6 J. & J.|\Coups. not tax receivable.| July 1, 1905 
de do “* Pealer,” do r 1871 aad 6 j|J. & J. do d> July 1, 1905 
Deferred certificates (W. Va.)..-.. --...-..---- 1871 {Various 6 & D 5 arse Contingent 

West Va.--Interest bearing certif. ; Riddleberger'| ediee sane ere Sey, SE ae ere pltewe 
do. non-int. bearing certif. § non-fundable sends — ites SS ee OR ee Genre 
1C-40s, act March 28, ’79,tund. rate 60 %.c&r 1879 sama 4to5 iJ. & J.| Coupons tax receivable. 919 
** Riddleb’r’”’ b’ds, 18-508, acts ’82, & ’84..car 1882 100 &e. 3 a ee i Richmond, Treasury. July 1, 1932 
Tax-receivable coupons fundable.............. neil sai f ree — a ae aa? a fee 
Other interest fundable............-cccccccces neil oa 2,199,502 tiie Cm, nee ee HvRRe hehe 
Tax-receivable coupons non-fundable......... watt 4,996,000 cain aa - ..) ———— | stiles 

Real estate. Personal.  Statetax. State debt. Real estate. Other property. Railroad prop’ty. Tax rate. 

1873 ..... $1,692,523.071 $437,192,315 $6°95 $36,530,406 | 1884..... $200,212,900 $26,63 1,284 $34,350,170 ‘00 

1888 ..... ,122,588,084 346,611,861 2°62 6,342,660 | 1887..... 211,267,498 28,282,583 32,361,855 3°90 

1889..... 3,213,171,201 35 3,258,556 wiée 6,652,160 | 1888..... 254,126,350 43,078,704 32,290,302 3°00 


North Carolina,.—Total adjusted debt Jan. 1, 1889, was $5,010,- 
771. The funding law of March 4, 1879, provided for the issue of + 
er cent bonds due in 1310 to fund old ante-war bonds at 40 per cent of 
ace value; “ New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 aad 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till July 1, 1890. 
Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were made exchangeable for new 6 per cent bonds duein 1919. 
interest on these bonds is met by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased tothe Richmond & 
Danville at a 6 per cent rental. 


to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 
$150,000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and 
since; class 2 of Oct., ’69; class3 of April,’70. Holders of the special 
tax bond: brought su-t to establish the validity of their bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, went to the U.8. Supreme Court on appeal. 

Assessed valuation of real estate is about 60 percentoftru Yralue. 
Valuations and tax rate per $1,000 have been: 








Years. estate. Personalty. Total val’ation.Tax # 81,000 
1885 ......$126,955,679 $82,613,417 $209,569,096 $2°50 
 j._-_ 140,545,396 71,398,875 211,944,271 2°00 
ED cocace 143,726,408 71,393,875 *215,125,283 2°00 

* Railroads additional, $10,207,648. 


—(V 47, p. 594; V. 48, p. 25 , p. 174, 353.) 

Pennsylvania,— Total funded debt Jan. 1, 1839 (including that not 
bearing interest), was $14,733,911; sinking fund assets $10,052,607. 
Revenue is raised principally from corporations. Taxes are levied on 
personal property, which was valved in 1887 at $101,000,000. The 
rate per sh ,000 in 1886, 1887 and 1888 was $3. 

South Carolina.—Total funded dedt Oct. 31, 1889, was abou 
$7,049,727. This includes, however, as do the consolsin the table 
above, $618,!61 on consols, some of whicb are vy invali1, their 
aggregate invalidity being $487,850. The valid percentage of these 
** tain bonds ” and all the other old issues included in the table, ex- 
cept the conversion bonds of 18639, the deficiency bonds and stock and 
agricultural scrip, are fundable into brown consols. Invalility is not 
found except in the green consols (some of which, additional to those 
mentioned above, are entirely invalid), in the conversion bonds, and 
the 2d issue of the bonds “ to pay interest on the public debt,” which last 
is wholly invalid. The funding law of Dec. 23, ’73, provided fur seali 
down the old debt 50 per cent. The consols were again * readjusted’ 
in 1879. The several acts were p Dec. 3, 1873, Dec. 24, 1378, 
_ 24, 1879, and February, — 

e 
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ears. eal estate. mn ty. ilr UGAUAS. Tax rate 
1884-85... $87,559,538 846.904,705 $15,263,366 5°50 
T885-86... 66,114.852 42,836,288 5,521,041 5°25 
’88-89 . .abt.84,515,944 43,531,027 17,243,373 ccee 


























—(V. 46, p. 471, 803. 
Tennessee,.—The total 
900; total bonds fundable, $2,489,000. A fundi was passed (act 
of M per cent of the 
al cent in 1882-83 


ay 20, 1882), giving new bonds at 60 
and interest of old,the new bearing 3 
4 tll 1856, 5 till 1888, and 6 per cent 1888 to 1912, and 
$8,224,351 «tf these compromise bonds were issued. 
ture of 1883 ngeaee this law and passed a new one ane the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
he face and interest, up to and inclusive of July, 18383, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State afterJuly 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 





adjusted debt Dec. 13, eg: was $13,854,- | 
w 
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Texas.—Total funded debt Aus. 31, 1889, $4,237,730, of which 


all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 ani poll taxes 
$1°50 in 1889) per $1,000 have been: 














Years. Real estate Personalty. Total val’ation. Tax rate 
1885.... $375,890,594 $245,121,395 $621,011,989 $3°75 

888.... 441,076,925 240,007,979 681.08 4,904 3°75 
1889.... 480,135,007 249,010,557 729,175,564 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 


bonds carry coupons from July 1869, except the years 1872-3-4. The 


onsols of 1 carr f Jan. 1875 and since. The 10-40s carr 
In the debt settlement the special tax bonds were ignored; also bonds 5 a 871 carry coupons 0 875 y 


an. 1881 and since; but the consol. and 10-40 coupons being tax- 


i these bonds are generally sold with matured coupons 
off. 


The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bond;, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “‘ deferred certificate,” to be charged tu West Vir &. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called ** Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 
for 10 years, 4 per cent for 20 years and 5 per cen 

ears, coupons tax-receivable. In February, 1882, the Riddleberger 

w for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p.88.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, was amended and all bonds offered for funding are now required 
to carry the coupon of July, 1835, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 

Under the Riddleberger bill are issued ‘‘ West Virginia interest bear- 
ing certificates”’ to represent one-third of the princ:pal of the old 
debt brought in for funding, and non-interest bearing certificates to 
represent one-third of the old interest brougat in for fundiog. Most of 
the West Va. certificates dealt in on the New York market a3 “ Virginia. 
deferred” represent one-third of the principal of the Virginia debt as it 
stood July 1, 1871, wherea; the West Va. certificates, issued under the 
Riddleberge: bill, represent only the principal of the boads ason the 
date of the issuance of the certificates, and are therefore quoted much 
lower. The only coupons tax-receivable are those from consols and 
10-40s. Of these coupons those which matured prior to Jucy 1, 1835, 
are fundable; those which have matured since aren mn-fundable. All, 
however, are tax-receivable, but the bunis to be funded themselves 
anes have coupons maturiog since Jan. 1, 1885, attached, as stated 
above. 

The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivable coupon law constituted a contract with the bondholders, 
the court has so far upheld the subsequent laws that the one 
clause has been to a great extent defeated. (Jee CHRONICLE V.48. p.291.) 

A movement was begun in 1885 to procure an ustment of the 
“Deferred” bonds or certificates by the Legislature of West V: 
and the holders of some $3,000, deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

Jan. 1, 1890, Virginia institutions of learning held $2,375,068 of the 
issues prior to 1882, and of the Riddleberger bonds the sinking funds 
held $2,357,577. the Board of Public Works $173,900, the Liter 
Fund $1,179,127, the State Library $48,000, the Miller School Fund 
$155,900, leaving asthe total Riddleberger bonds held by the public 
$4,358,126. Assessed valuations have been as follows: 
































) Years. Real Estat Pers ngs F Total. Tax Rate 
1884.... $239,826,000 $38,974,040 $328,800,040 $4°00 
1887.... 259,857,960 82,377,430 . $42,215,390 4°00 
1889.... 259,278,931 86,384,099 345,663,030 4°00 
—(V. 44, 


.S 16688, 527, 572, 627, 730; V.45, p. 512,768, 847; V. 48, 9.29; 


V. 49, p. 
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“ibeeeeesseen: 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. Date of |Size or; Amount = Principal—When 
bonds. par joutstanding. Rate When Where papents and by Tea, 

Forexplanations see notes on first page of tables. | value. * |Payable| whom. 

Albany, N. Y.—Purchase Congress Hall Block. . 1866 , $1,000 $71,000 6 F. & A.| Boston, ~ mg me Bank. | Feb., 1891 to "94 
tL «cs ondenaseesegeesensenseet 187071 | 1,000 388,000 7 M. & 8. New Var., 1891 to 1910 
ry hana \ cideneanennnineniaameneded 1870-82 | 1,000 1,058, 4,5,6,7|M.& N.| New York A ‘Albany. 191021 

a Cn ML, 9.0. ccntocstasonenanesceses 1,000 115,000 M. & N.\N Y., Merchants’ a k.| May 1,1904 
Say —— (389, 006 due 1900-3, are 78)...... ra yt 1,834,000 prst.sar “4 . + , , 1890 to 1912 
o eee meee s ccc c acs ccescesesesseses: ,000 tv, ° ° 0 1, 190. ’ 
poby &. ie i cesaihah tn tilidie i eaaiemeamaiaaiial 1888 aa 185,000} 4 poate Teaser rere ee ioe —_ 
Broadway Improvement............... ococes 1888 oiinel 170,000 4 aaiea [ “Gore 2D. 
Bonds loaned to Albany & Suegeepenne RR.. 1865 1,000 1,000, 6 M. & N.(N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bonds for streets, 1 my | debt ...; 1867-’°72 | 500&c6 349, 8 J. & J.\N.Y. Han.Nat.B’k & Atlan.) J. & J., 1892 
Bonds for A. L. Railroad and 8 ouse....| 1869-’70 ,000 300, 7 J. & J. do do July, 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72) 500 &e. 318, 8 J. & J. do do Jan. 1,1 
Bonds, lst and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J. do do Jan. 1, 1904 
Socemgven i REL ATL LINED 1877 | 500 &c. 77,500 8 J. & J. do do Jan. 1,18 
$52,000 only due 1915 ....|1881 & ’85 1,000 120,5 5 J. & J do do 1911-1915 
ponte to fund floating ‘debt (part each year).. 1879 come 260, 6 J. & J.J do do Jan., 1890 to 1896 
RR I ae 7 cose 55, 6 J. & J. do do Jan. 1, 1914 
emption bonds niesenetin eeeaemen waeneeuee ’86-’57-"c9| 1,000 188,000 444 J. & J. do do July 1, 1916 
Water and sewer a for $350,C00......... sieited (?) 4 J. & J. do do 19 
a. S- Ga. ae O are 4\48, due 1916...... Various. | 100 &c.| 1,744,880 |415,6 & 7/ Various Augusta, Treasury. 1890 to 1919 
dated loan of 1890......... r} Various. | 100 &c.| 7,306,! 6 Q.—J. |Balto., Farm. & Plan. Bank.) After July 1, 1890 
Water loan, ne red. at will after 1916....r 1877 100 &c.| 5,000, 5 M. & N.|Balto., Nat. Mechanics’ BK.| After July 1, 1916 
Funding loan, stock, tax free.. ............-r 1878 |100&c.} 1,000,06 5 M. & N. do do After July, 1916 
Consolidated bounty eae r 1863 |100 &c.| 2,211,068 6 M. & 8. do Sept. 1893 
£xempt bounty loan.............-+.-.0s000+e- r} 1865 |100&¢) 410,353) 6 |M. & 8. do do After Paept. 1,1893 
Public parks (Druid Hili)..................... r 18 100 &¢ 955,566 6 .—M. do do After Sept. 1. ,1890 
Park improvement loan...............--.+--- r 1863 /|.100 &c. 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension............ ....-<-- ee oe ans 200, 4 — J. do do Oct. 1, 1920 
CC ET AIT: r} 1870-74 | 100 &c.} 1,500,¢ 6 —J. do do 1900 and 1902 
coving} Di Ahiiimcusiinkienine eeonmedens ----rj 1881 | 100 & 50U,¢ 4 (|M.&N do After Nov. 1, 1920 
RE -e 1870 | 100 &c »0,( 6 Q.—J. | Balto., Farm.& Plan. Bank./ After July 1, 1 
$5, 7000. ‘600 loan—non-tax. (Act of 1888)...... 1889 00, 00¢ Rh yy F - ii vee July 1, 1928 
_—ee (8957: 000 are — wee 1872-’84 | 100 &c.| 2,212,000 |3°65,546| Q.—F. | Balto., N. Mechanics’ Bank 7 
TD Ui enccsoneccseous 1885-88 oni 260,000 | 3 & 314 —F. Kpril 9, 
Water loan ($263, 000 onl An ¢'t ey 1874-89 | 100 &c.| 5,100,0¢ 4,5&6 J. & J. do do Aft’r’94,192: &’26 
Harford Run Improve,$250, 7000 due af. 1920. ~ 1880-8 100 600,¢ | 4 J. & J. do do 04 & 
Western ayes Railroad. ...........-..+«- r 1872 | 100 &.| 1,000,0¢ 6 J. & J. do do Jan. 1, 
do OAD... cocccccces- r 1882 | 100 && 684,000 4 _— do do July 1. 1925 
do Zz Shateiamminaanend r 1887 100 1,704,000 3% |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r; 1870 | 500 &. 5,000 6 J. & J.|Balto.,N.Mechanics’ Bank.| Jan. 1, 1900 
do o Union Railroad............ Bl lesaces ogee 117,000 6 J. & J.|Baltimore, Franklin Bank. Jan. 1, 1895 
Bangor, Me.—City debt proper .................-- 1872 4 50,00 7 Various) Bost.,Merch.N.Bk.& Bang’r; Sept. 1, 1892 
Ti idcedebesiticasedsnsodguereoese 1885 | 500 &e. 30,004 4 M. & N. do do Nov., 1889 to 1891 
EEE 1874 1,000 100,0¢ 6 J. & J. do do . 1,1894 
Water ws bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,06 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 | 1,000] 1,000,0( 6 |J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 | 5U0 &e. 25,06 6&7 |A. & O. do do April 1, 1899 
Bath, Me.- -Fund. debt ($78,000.are 58,’97, J.&J.)| ...... Various. 178,000 | 44 & 5 |M. & 8/Bos., Nat. H.&L. B’k & Port. 1897 & 
Knox & Lincoln RR.. for stock and coupons | ...... Various. 124,0 6 Various Bos.,Nat. B’k of Com. &Port. 1898 
An begin gin RR. (guar. by Maine Cent. none 1861 |Various. 425,000 6 A. & O.| Boston, 2d Nut. B’k & Port.'Jan. to Oct. 1891 
Knox & coln Railroad ary a > ane> Feet 1869 /|Various. } 310,900 6 J. & J.|Bos., Nat. H.&L. B’k & Port.|July 1, 1890 to’99 
do do 8) ..| 1871-72 | Various. ° 6 Various do do igo & 190 
RR. refunding, $100,000 sigs _— i Vecescenll...canese ail 374,300| 4&4% J. & J. d do 1902-1920 & 1907 
ton—City debt and Charlestown....... eeccese 1864 to’80; 1,000 7,345,5¢ 6 Various) Boston, Treasurer’s Office.) Ap). 1890 to 18 
TEE 1878-’82 eeen 10,735, 4 Various 0 do 1891-19 
mi) $550,000 due Oct., 1906 ............. 1885-86-89] .... 1,499, 314g | Various do do 1896 to 1919 
do $80,000 due Jan. 1, 1896........ oes 1885 coed 09,0 34 one do do 1895 16 
do ll ,000 due July 1, | epee 1835 eenae 912,000 3 QGLisVUS do do 1895 "96 & 1905 
do $145.00 due Ost. 1, 1897 ...........| Various. |. 212,000; 5 |Various do do 1897 
Ten-year loan, secured by 8s. f...... ...... a 1889 (|1,000&c 480,0( 4 J. & J do do Jan. 1, 1899 
Suffolk Co. Court H’se b’ds sk. fd, not d’n... “e&r) 1888-89 ‘ 764,00( 4 A. & O. do do 1899 
do do 800,000, due Oct., 1919|1-87-88-89] _... 1,700, 3% (A. & O. do do Oct.1919 & ’37-’38 
do do $17,000 pay. y’rly,Oct.1 1885 sous 782,0¢ 3 A. & O. do do Oct., 
West Roxbury, $25,000 payable WORE oc ccocce same ones 50, 7 Various do do June, 1890 & 1808 
Burnt district, sterling loan................---- 1873 |2100&0c; 4,997,600 5 g. |A. & O. Lanien, Baring Brothers.| April, 1 
Consol. streetimprovem’t loan, drawn at 100 1870 |£100&0) 2,651,424 5g. |J. & J. o Ji ly 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 5305,0€ 384 &4 J. & J. a. “Treasurer's oa. 1917 & 1937 
do do ’ sink. fand, $769,000, due 1899.r] 1889&'90} 1,000] 2,219,000; 4 |F. & J. do 1899, 1929, 1920 
Miscellaneous loans, sink. fd.,$574,000 are4s} 1889-90 |1,000&c; 1,611,000/ 319 & 4 | Various do a Oct.1, 1899 & 1900 
Mystic water debt, a ‘part renewed ...|1862 to’86 1,000 839,000 | 314 to 6 | Various do do July, 1890 to 1916 
Cocn. Water loan, 6 per cent..... abotoneceeeses 1867 to’76}_ —.... 4,897,000 6 Jarious do do 1897 to 1908 
do do 4 per oan edieandaannateti 1878 onan 588,00¢ a A. & O. do do April ° 1908 
do do rr 1872 |2100&e] 1,947,274 5 g. |A. & O.|London, Baring Brothers. Oct., 1902 
do do Ti incnsteneseuddeneensehen 1875-76 esee 3,563,00¢ 5 g. .--.- |Boston, Treasurer’s Office. 1905-1907 
do > ia... 1879 aad 268,00 4igg./A. & O. do do Oct. 1, 1909 
do do 2 $280,000 due April, 1910} 1879-’80 ened 686,000 4g. \A. & O. do do 1909-1912 
do do 4s $336, '000 due Oct. 1,1913/1883 to’88}_ .... 2,115,000 4 Various do do 1913-1918 
do do 3g i Gncccscceteos ee lw, 1,020,¢ 314g | Various do do Var. 1914 to 1920 
do do i einen seentsseenscods 1887 ontn 200,00¢ 3 A. & O. do do April, 1917 
rs | Brook improve’t, secured by skg. fd...r 1887 /|1000 &c 500,0¢ 4 A. & O. do do Oct. 1, 1917 
ktyn—Brookiyn local improvement loan... 1861 1,000 213, 7 M. & N. ~ Bad Gwar. ov., 1891 
Soldiers’ aid fund loan, part each year........ 1865 1,000 234, 7 J. & J. Pug PERS Z Jan. 1, 1891 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-’66 | 1,000 17,000 7 |J. & J. Aas She July 1, 1890 
SouthSeventh st. do —.. Oe suecw 1,000 16, 7 |S. & J. OF BASE SH \| July1, 1890 
Albany.—Total debt Jan. 1,1889, was ce 057,000, of which $1,884,-| cluding water works, $825,500; tax rate, $21°60. In 1887, real estate, 

000 was waterdebt. The loan to to Alb. & Susquehanna is secured by $6,771,048, pases, #2. 858, 872; A... rate per $1,000, $22 50. 

first mort. The valuation of Albany City in’26 was: Real estate, $60.7 28,- tatn, Me, —The city holds a first mortgage on the Androsco ogein read 

720; personal, $6,154,270; tax rate per $1,000, — = In’ 1887 real\ for tne debt, and first, second and third mortg’es on the Knox & Lincoln 

estate valuation’ was $61,245,455; personal, $6.326,900; tax rate—| forits proportion of $895,000 out of a total of $2,395,000bonds issued by 

lst rate, $17 6v; 2d rate, $7 60. Pop’n, ig 758 in L380, 69, 422 i ‘1870. several cities in aid of the latterroad. Tax valuation in 1887-88 was: 
Atlanta.—The total bonded debt Jar:. 1 1890, as $2, 215.500. As-| Real estate, $2,870,415; personal, $3,226,245; tax rate, $23 per 
value of real estate in 1885, $21,023,370; ‘personal, $7,889,269; 000. Tax valuation in 1888-89: Real estate, $2,88€, $95; nn x 4 


sessed $1, 
tax rate per $1.000, $15. In 1890 coal estate, $29,500 000; personal, $3,227,075; tax rate per $1,000, $21. 
$10,000,000: tax rate, $15. Assessed value between 50 and 75 p.c. of real. Boston.—The population of Boston in 1880 was 362,839; in > 
Po es 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. —_— 526. Saaton 177,840 in 1860. The gross debt on Jan. 1, 1890, 
usta.—Taxable valuation in 1889: Real estate, $15.40 2, 853 ; as $51 P 185,741 (including city debt proper, _830,807,467; county 
~~ *y $5,010,828 ; tax rate per $1, 000 (State tax, der County, debt, $2,446,000; Cochituate water debt, $15,47 6,273 ; Charlestown, 
$3: “30; sc hool, $2°30; city tax proper, $12°50),$22°'10. In 1885: Real West Roxbury, etc., debt, $1,617,000), and the total sinking funds, 
tate, was 46 8, 310; personal, $5,088,430. Fenciation in 1870, 15,389; | 9te., ar en to ‘it, —. 863, 953 leaving the net debt $28, oo »788 
in 1880, 21, 891. The law of April 17, "85, mited the taxation in Boston for ci ty _ 
Baltimore.—Water loan is paid by income of water works, and Pub- —_ to $9 on the Longton “valuation of five years preceding, to which 
ue Park by City Passenger Railway, and against a total debt of $37,- added the tax for city debt and for State purposes. The net debt is 
—— the city is chargeable with interest on ony $17,485,691, and | not to be over 2 p. ct. of average assessed valuation for five years. 
‘3 




















































































































roductive assets, including the sinking funds, oaniy alent to| sessed valuation on May 1 for five years has been: 
} ae load ,712, leaving on Dec. 31, 1889, only £9, 290, 481 debt over Real Personal Tax Net Debt. 
interest-bearing assets. There are also heid $8,788, "500 of unproductive | Years. Estate. ate Rate. Dec. 31. 
securities, including $3,250,000 B. & O. RR. common stock. Popula-| 1884........ $488,130,600 $194 5: 16,058 $17 00 $24,766,064 
tion in 1870, 267,354; in 1880, 332,313; in 1888 (police census) includ-| 1886........ 517,495,200 193,086,500 12 70 26,354,395 
ing the Belt, "416, 805. Assessed valuation, near the full cash value,| 1887....... . 547,170,300 200,454,600 13 40 27,627,589 
and tax rate have been: EE Sécunaee 563,013,300 201,439,273 13 40 26,850,902 
Real Personal Total aan 18 “4 —_ amie 593,810,400 201,606,300 12 90 28,321,788 
ears. Estate. Property. Valuation. r | » Dp. 
iss3 eeeee 189,913,494 $58,839,738 $248,803,232 - me Brookiyn.—The whole city debt was as follows Jan. 1, 1890 =< "89: 
1886..... 200,775, 614 64,784,338 265,559,953 = ....e. Jan.1,1890. Jan.1, 1889. 
1888..... yAE 3.752, 853 63,763,371 t267,516,724 *20°75 | Permanent PED -teonevescepqveneentennne $28,867,703 => 703 
* Tax rate includes : State tax, $1°75; school an i city tax, 819°00; | Water loam.............cccccoccccocce anu 12,282,5 11,682,500 
total, $20°75 per +1,000; tr: by tax for 1889, cael 00. t Of this $2 168,- Debt payable from assessments ........ 353,000 419, 
581 is exempt at os + : = wh Hy js RE ‘ . = bie Tax certificates ....... eepeamenéanes ® evan 3,000, 2,500,000 
or, .We.—The loans to u. 0. Am. 2: angor 8. ~ 
R. are Soouted by first mortgages on those roads, a terest ful: v paid i  . . scussduenn eaneeteken $44,503,203 $40,402,203 
$500, the a sy oe “y Moh. 13,” 39. 182,605, ,000, incl. | Less sinking fund........... eeceodouscous 9,863,661 8,828,782 
00,000 water e valuations (near value) in ’38 were: Real — 
estate, $6,865,155; personal, $2,908,427. Municipal property, in- Wet GORE. cccccccccce cocscccoccesecece $34,639,541 $31,573,421 
























































































































= INVESTORS’ SUPPLEMENT. (Vou, L. 
Subscribers will confer a great favor by giving immediate notice of any errvur discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount on ma Principal—When > 
pean Bonds. par joutstanding. Rate When Where Payable and by Des. 
For explanations see notes on first page of tablet Value * |Payable < oy 
Brooklyn—(Oont’d)—4th ave., improve't lcan. 1868 & ’69| $1.000 $ 6&7 |J. & J.|) ‘|July 1, 1890 to ’€5 
Brid - loan, $1€0,000 yearly ............. car 1870 1,000 7 J. & Ji: tas, 1890-1508" 
Bonds for N.Y. & "Brooklyn Bridge..... corr) 187076 | 1,000 7 J. & J. | 1905, ’6, 7 & °8 
Bonds for N. Y. & Brooklyn Bridge... .... .... 1876 to’80; 1,000 6 J. & J. ; 1908 to 1919 
do 2: *) ueneestsentieee’ ..|1879 to’82) 1,000 5 J. & J. Stab | /1917° 18°19 23 °25 
do a ot, dtti~onguianemeesaall 1881 to’83! 1,000 4 J. @& J. Ri-fers | }1921’°2’'3’'5'6’7’8 
Prospect Park loan, SO: GUID. cncevecesssn0n 1860 to’73| 1,000 7 W. é&4. | Pe | |1915, ’6, ’7, 8 
Prospect Park loan ........ .....cecccescccrcces 1864 1,000 6 J. & J. 3 prec | July 1, 1924 
DT -icudlansuscieahenmnniimnnnunin peccens 1857 to’85; 1,000 | 1 3,4,5, 61. & J.J} ate 5 4 1891 to 1916 
Ey oi seeeete alll nnnes nen neinaiinn Ahad rj18€5to’89; .... 3 J. & J. gtowad’ 1905, ’7, 8, °9 
Temporary tax certificates.................... Various ones 3 J. & J. aZeure 3 years, from date. 
Certs. of indebtedn ss for sewers ............. 1884 ae 3g & 4/J. & J. 22, 0282h 1905 
Bonds to pay arrears to county, 10°40s....... 1884 saben 4 J. & J Oo 24 
Arrear’e bds. ($1,6° 0,000 10-4Us 4s, Jy 23).r 1884 nee Seka J. & J suiy, 7 1988 1924 
Local improvements eth epewedeséuesioneesee: 1883 cove 4 J. & J. Jul 893 
do $100,000 due Feb. each year....... r 1889 aa 3 J. & J. Feb. 13, yi to ’13 
School impr’ m’t, $100,000 due Jan. each y’r.r 1889 _— 3 J. & Jj) | (Jan.21,1917 to ’20 
Local ements peqgibeccenoveceeeneosoecoes deme ms 3 ones ooo eee 1914 
Geumy BEMEsS. FOC... ....cccoccccccccccccccccce- lictines ind eS 8 ne May 1, 1914 &’18 
Buffalo, N. Y. “run ed debt bonds.......... c&r}1870 to’90/1,000&c 3to7 |Various| Buffalo and New Yor. 1890 to 1927 
2? ot PS .ses,cesesorsneooncsenes = poh to ’89/1,000&c¢ 31g to 7 | Various) do = 1820 to 1909 
ee loan bonds. ........-.--+-0+----+--+-+--- 1880 to’89/1,000&ce 310 41g |J. & J. do June, 1890to 1900 
ass.—City loan,#150,000 SaiBear|3 1863 & 70; 1,000 5g. &61J. & J.|Boston, Bank maiemecions July 90 & Jan.’93 
City loan paving 20 } ear loans............ &r}1873, °4.’5) .... 6 haus do do July, 1893-94-95 
do sewer l’ns, 20 yr. & 30 yr. b'ds. eae 1873’4’5’6| ... 6 edie do do 1895,’96, ag gh 
_ street (20 yrs ) & street widen’g(30)| 1873,'4,’5 _— 6 — do do 1893 3.41903, "4, 
sewer l’'ns, $30,000 are 4s, Noy.,’07/1886 & ’87 ‘aia 346 & 4 tot do do Nov.1, 189661907 
Bridge ae eee 1887 &’88} ... 4 ons do do 1917 & 1918 
ipal (10 at and Cemetery (20 yr) loans 1885 me 4 neal do do Ap.’95 & Aug. ’05 
Water ae 20 Oy. part due each year’89to’97/|1868 to’77)| 500 &e 6 Various do do July,1890 to 1897 
do (only $12,5V0 are 5s).......... c&r) 18'78-’87 | 1, 4&5 eat do de ’94-98-1907,’s "10 
.  s genteel ee detianeeimeemiaaes 1886 iat 31, ones db do 1906 and 1911 
Charleston, S.0.—Con.bds.,to red.past-due debt. rel 100 &e. 7 A. &O Charleston, Treasury yoatly 18:0 to 97 
do do ne 187 100 &e. 6 A. &O do do Apr. & Oct., 1898 
do coup. or reg. ate dettadeaia 1879 100 &c. q 4 5. & J do do Jan. & July 1. 1909 
Ohelsea, Mass—Sinking fund bonds........ .... shetein mete 492,800 6 Various} Chelsea, City Treasury 1890 to 1908 
Funded some = 060 for water).... ........ see 1,000 & Various Boston, N. Bk. Redemption) Aug. 1, 1891 to ’95 
SO EIS ea OY gene anid : arious Ee Hrs 0 
Ghense— Weber on SAE ee ial 500,&c. 6 J. & J.|N. ¥., Am. Ex. Nat. Bank. |J uly,'97 6 Jan. 98 
Water loam. .......--ccnccccce esc cceccccccccccces . sees 1,000 7 J. & J. do do July, 18:0, "274.5 
Water — weatenting) oe werccascccecscccccons 1882 (100, &e. 3°65 |J. & J. do do July 1, 1902 
iiailhitaeetitath tian metinbitnentands 1888 sada 4 J. & J. do do July 1, 1908 
niin dial 1889 100 &e. 3% iJ. & J. do do July, 1 
Bew’ ge bde. $490, 000J’y,’92; $785,000)’ y,94 - 500 &e. 7 6. @ . do do July,’¥2,’9t & 95 
D- seseracerococoensescaseesceseccooeses 1880 denied 4g |J. & J. do do y1,1 
do $458,000 J’y,’04; $387,000 J’ ye ‘O8;1884 &’°S8! .... 4 Ss. & J. do do July 1,1904 &’08 
River improvement bonds, part each yea viene 1,000 7 J. & J. do do y »*2,°3, °4,’5 
Mun'i bds.,$100,000J'y,'95;$86,000J’5, ‘O6fke aube 1,000 6 J. & J. do do July, 1895 & 96 
Municipal ‘and School bonds................... ree 500 &c 7 J. & J. do ° do July F 1890 to ’99 
Municipal bonds (refunding loan) ............. 4 heated | ewe 4 J. & J. do April 1,1901,’7,’8 
Cook County ey $1,483,000, ‘May , 1892. iia 500 &e 7 M. & N. Chicago. May, 1890 & 1892 
TD .-, - puteneiieaiens stepiiiaiiainhitiusumntionmiiteadiameine see oon: 5 J. & J. do Jan. 1, 1899 
do niece --($500, 000 at 4 p c. due 1905) ieee vein 4&4], iM. & N. do May 1, 1900-1005 
nomemaniel ue $50,000 each } ear. siene inaiiadl 4 M. & 8S. do ar. 1,91 to 08 
Oinein, —B’ds to O. &M. RE. to purch. whf. Mf-prop.N 1855 1, 6 M, & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds med ext. and impr. bp wd WT on E| 1847 to’50| 500 &e 6 A. & O. N. Y. Bk. of America. April 15, 1895 
Bonds for funding floatiny debt........ A&A2/1847 to ’48! 500 &e 6 M. & N. do do May lil, 1 
New Hosp’! bds. $250, 000 M. N. ,iue’98.8&82' 1867-68 | 1,000 7 3-10\J. & D.jN.Y., Am. Exch. Nat. Bank. wer oY Nov.,’98 
Bonds for funding floating debt.............. L 1853 1,000 6 JI. & J. "do do Jan 
Extension and improve. ater Works. &F|} 1851-53 | 1,000 6 Various} N. Y. Bk. of America. June & Got. 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 (100,000 6 M.17&8)/ Cincinnati, City Auditor. Mar., 17, 1908 
Bonds for sewerage and Gilbert avenue..R&U 1869 1,000 7 3-10 |M.15&8/| N. Y¥., Am. "Exch. Nat. Bk. Sept. 15, 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 7 3-10 \A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5 1872 1,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ...........-...-....- W2 1871 1,000 a J. & D. do co . 1,1891 
Cenetemaets Gouthere BR. .....0cc.cscccccccsece 1872 1,000 73-10|J. & J. do do July 1,1 
do do ($2,890,000 are gold 6s) 1876 500 &e. & 7°3|M. & N. do do ay 1, 1 
do i...” sassueendugedtinenapemeeiie 1872’78°79' 500 &e. & 7 |Various do do 1902-1908-1909 
Funding debt bonds, coupon.................. 874 1,000 7 ML5&N/Cincinnati, City Treasury. ay 15,1 
Water-works b’ds.,$100,000dueAug.,1895.D1 1875 1,000 7 F. & A.|Cincinnati, City Treasury.| Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35, 000 5s) it 1879 1,000 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank.) Var. 1894 to 1909 
Hospital bonds...... --..-22----2+--0+ --0--- 1876 1,000 7 M.& N. Cincinnati, City Treasury.| May 1,1 
DET .coscameonccensecoeorcsocessnoncss He 1872 1,000 7 F. & A.|N.Y., Am. Exch. Nat. Bank.| Aug. = 1897 
Btrect ponds, series, part of each each year ../1880 to’89| Various 5&7 /|Semi an/Cincin., Office City Treas’r.| 180 to 1899 
Consol. 6. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 & ’81 .000 4&5 |VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment ponds. eecccercocecceccescocccccces U4 1880 100 &e. 4&5 {Various ‘do do May, 1890 
Work House and Infirmary ($19,000 M. & N.)/1881 & ’82 100 4 J. & J. Cincinnati. May,’91 & J’y,’92 
Funding debt (redeemable after 1891)........ 1881 100 &e. 4 J. & D.IN. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Deficiency and pavement bonds (10-20 yr. de 1885 /|Various 4 Various do do May & June, 1905 
City Hall bonds. redeemable after 1897.. 1887-88 1,000 4 & clo do June 1, 1907 &’03 
Fire anh | avement 10-20 bonds .............. 1888 &’&9; 1,000 4 J. & D. clo do June, 1908 & 1909 
Olevela — works ($200,000 are 6 p. ct.).|1872 to’84} 1,000 to 7;Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
Funded ed debt chide etnbidhe stewie 872 to’&9!} 1,000 6, 7 | Various do do Var.1890 to 1902 
IL, .anocnescuasoneneneaecocsoees 1872 to’74! 1,060 7 Various do do Nov., 1892 
Canal and somal a ($11,000 are 6s) ........ 1874 to’79' 1,000 & 7 | Various do do Var. 1894 to ’98 
Porulation in 1870, 396,099, against 566,663 in 1880. Valuation of Personal. __ Railroads. "Tax per 
perty «nd tax rate per ‘$1, 000 have beer : Foare. Real E state. - $1,000 
Sours. Real. <> 2. =e $10. $31. 720. 257 $35 48 
1885 ee $20, 049, 310 $26°50 isse 1888 (tax of 1889). 127, 372: 18 $36,503,574 $4,259,639 50 18 
1888 ......------22020e22+- rset 998 si eeenan 27°347 |* Tax rate for 1889 includes: State tax $3 80; county tax, $3 75; 
1889 ....-00---0--eereee+e . y946 29°482 | school and city tax proper. $37 63; total per $1,000, $50 18. Boule- 
The debt of Kings Co., separate from the debt of Brooklyn, Ang 3 ,’88,was | vara tax (different in different eections) not include 
$4,539,500, of which the city is responsible for 1¥.9tts.’ (V.50, p. 106.) Population in 1870 was 298,977, and in ’80, 503,185. The South Pars, 


Buffalo.—Total funded debt, Jan., 1890, $9,741,066. Water debt, 
Jan., 1889, $3,110,882 ; sinking fund assets, $2 17, 618 Valuations and 


wag ber $1, 000 have been: 


al estate. yr 4 Tax Rate. 

anal sncenbesnnooveennendill $99.912,470 $8,461, $17 21 
Dl cnasdtaesepessoconessepees 123,693,* 00 Y 383.403 15 &3 
AE ATE 147,159,325 10,344,455 1415 


8 
ome mae also pays 77-100 of ae \ os 4 debt. The interest on different 
bonds Ig,5, 6and 7. Population, 230,284 in 1887 (police 
nd g 154,766 in 1880; 17,714 in 1870. 

Charleston, 8. C.—Total debt Jan. 1, 1889, 95,008, 033, against 
$5,241,710 in in 1870. There are also 23,000 5 per cents.  Con- 
version ponds of 1878 and 1879 are issued in exchange for city stock. 
Valuations and tax rate pee $1, awe been: 





Y al E Personal oo Tax Rate 
BENE coccoccccccssesccccocse $14,221,290 FS, ars 
1888.... secdenesoueses 14,527,350 7,042, "205 $33 75 
i nimtiuccenenssseguenoe 14,726,715 6, 698, 632 33 25 


Tax rate in 1889 includes: State tax, $900; school tax, $1 25; city, 
tax roper, $23 00; total, $53 25 per ere — Population, 49 ,984 
1880; 48,956 in 1870; about 63,000 in 18 

hicago.—The city debt is limited to 5 all cent of the Dlinois State 
valuation. %0tal funded debt January 1, 1890, was $13,606,900, but 
income ,C 00 of this was on account of the Water Works, which yield an 
me much above the interest charge on the debt. Sinking fund, 
4,000. In total debt as ere is included annexed territory bonds 

S follows : Town of Lake, $411,400, 5s & 7s; Hyde Park, $434,010, 5s 
and 78; Lake View, $200,000, 4s, 5a & 78. Valuations (abou t one-third 


true value) as follows: 





West Chicago rark and Lincoin Park loans are not debts of the city. 
—(V. 48, p. 609; V. 49, p. 653). 

Cincinnati.—Tota! fundea debt Dec. 31, 1889, $26,358,207; in 
addition there are $1,444,518 street improve. bonds held as sinking 
fund for above and $675,727 s'reetimprotement binds not so held, 
both lote, however, pay able by special property assessment. Of the 
net debt $18,610,000 is for Cin. South. Railway (pays city $9€0,000 
till 1901, then $1,250,000), and $1,525,000 for water works 216,23, 
porting) ; balance, $4.778,689. In 1870 the population was 21 
against 255, 139 in 1880. ‘The following table from the books of 
Auditor of Hamilton County, Ohio, —, the assessed =< A Hy of 
the city of Cincinnati at three years named 


ars. Real Estat Person ct 4 al Val. Tax rate. 
eer S129, 956, O80 $37, 578, 376 $167, 335 354 $31 00 
DoE "TTS scccsebsouns  cossedorsecds io, 837, fey *26 80 
BE CORE OO). cccccceecese «esp nnetcese 4'837,240 pear em 


*Tax rate for 1889 includes: Btate tax, $691: school tax, $4 24; 


city tax proper, $16 35; total, $26 

The city owns the stock of Uin. 8. ER, leased as per terms, V.33, p. 281, 
See also V. 46, p. 319. 

Cleve eland.—Total funded debt Jan. 1890, $8,098,7CO (water 
debt, $}. ep ,000); sinking fund assets, $1 055, 494; net debt, $6,143,- 
206. © sewer, street improvements and street opening ponds 
are for i cial ee ee nts, an eemed by assessments on the 
property benefitted. Pop.,160,146 in 1880: 92,829 in 1870. Assessed valu- 
oie 7: y 1889 (tax 189 ): Real estate, $70,630,385; personalty, $25,- 
3t 

Tax rate in 1889 (for tax of 1890) includes: State tax, $2°70; school 
tax, $6°00; city tax proper, etc., 18°20; total per $1,00v, $27°90. /V¥. 


45, p. 743.) 
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DESCRIPTION. Date of | Size or Amount INTEREST. Principal—When 
bonds. par joutstanding Rate When Where paresis and by due. 

For explanations see notes on first page of tables. value. * |payable whom. 

Olereland—(Oon.)—Gen. bonds, vari’s purposes. 1885-86 | $1,000 4 & 41s | Various|N.Y. om. Exch. — Saas June, 1890-1895 
Viaduct (mostly F. & A., A. & O. and J. & D.)| 1873 to’78) —.... 5.6 & 7 | Various Var. 1893 to 1907 
Elevated Readway seandetatindecessbinarokeunen 1836 to’89;} 1,000 4&5 /{|Various| ys do Ver. 1901 to 1904 
i c.nesteahidueaiebtnes oénetanh whine Various. ones 4,5,7 Various; do do Var. 1890 to 1903 
op DUry | ana Pearl Street Bridges........... a 1,000 4, sg Various do do Var. 1899-1903 

Oolanbue, Ohio, School bonds....... @ sensceesse Aprill | 50,000 5 A. & O.| N. Y., Nat. Park Bank. April 1, 1899 
Tntercepting sewer bonds ..................-.- L890 1,009 4 A. & O. do 0 April 1, "1910 

Moines, Iowa—2d renewed ince bds. 5-208 1885 1,000 4% |J. & J.| N. Y., Coffin & Stanton. |1905, payable 90 
Funding bonds, extended in 1888............. 1878 | 1.000 4 IF G&A. do io 1908 
_ Warrant funding bonds p Ag “t OD. scadude- 1886 sine 444 IML &N. do do 1906 Ted.atoption 
sie t, Mich. —For Water W.Co., on city’s credit/1855 to’&1} 500,&c 4to7 |Various; N. Y., First Nat. Denk. Aug.,1889 to 1906 

ubdl ic Building stock (City Hall) bonds....... 86 9-’70-1 ened 7 Various do do June, *89-’90-’91 

ublic sewer bonds ($35,000 are 6s, due 1897)|1872 to’77} 1,600 6&7 IF. & A. do do 1892-'93-’94-'97 
Public sewer bonds ($100,000 3198, due 190€)|1886-33-89/1,000&c} 349 &4jJ.& D. do do 1906 &'18,’19 
Belle Isle and Market bonds........ ..-...... | 1879-82 | | .... 4 | Various! do do 1889 to 1902 
Park improvement bonds for $400,000....... 1890 1,000 4 M. & 8. do do March 1, 1920 
PUES TEABEOVOMBONG ..... 6.00. cece ccccces -cccces 1888 none 3°65 ome rv do Jan. 1, 1918 
Public rat ($30,000, due 1911)....)’86,’87,’89} 1,000 3 &3% /|Various) do Var. 1911 to 1920 

Elizabeth ae bonds and serip .. 1882 500 &c. 4 & J.|N. Y., ,; — Trust Co. » 1922 

Erie (Penn. 1 Water b ORB | Hem 1870 to’73; 1,000 7 Various New York. 1,90, 1892, 1893 
Consolidated Soe aay $35, 000 are 6s, 1898....;1874 to’78] 100 &e. 7&6 |J. & J. , do 1894 & 1898 
Refundi mg Se EE Se. ae 1887-89 | 500 &. 4 J. & J. do Jan. 1, 1907 

Hvansvilie, Indiana.—Series A, fund. debt loan. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do do 1887 1,000 44 J. & J do do Jan. 1, 1912 
Series C, do do 1837 1,000 4 J. & J. do do uly 1, 191 
New Water Works loan............ sababmnnas 1887 1,000 6 J. & J. do do July 1, 1913 

Full River, Mass.—City notes................-..- obi Large. 37,4 | Various City Treasury ug. 5, 1892 
Ee niciuansiedaseddnsedacdebesdes he wees |1000&Kc. 6 Various| do Apr.& Sept. 1891 

do en c* Cone 1,000 5 g- EF. & A. Boston, Revere Bank. Aug. 1, 1894 
do $50,000 are 58)............00000- c* eece 1,000 5 & M. & N.| Boston, Bank Redemption. May 1, 1895 
TD -.. +-gidieeenaemes stab enosennsoesipensees c* ewe vows 4 M. & N. 0 do May 1, 1595 
yo A 5,000 are 5s, due May, 1898. - ae: Various 5&6 ae do do 1896-’97-’98 
REE Fy Cs Per whine ,000 37% IM. & N. City Treasury. May 1, 1905 
Water om, $25, 0v0 due y’rly, 1892 to 99, cit biebn 1,000 6 M. & N.| Boston, Bank Redemption. | Nov. 18, 92 to ’99 
a" \deleiieteediinceees ine bean ebibe tesa oud 1,000 6 Various re) do Aug. & Nov., 1899 
= $100,000 due 1906 are M.&N. ‘oat euiad 1,000 6 f. & A. do do 1900, ’04, ’05, ’06 
schialiiatacladadialiiheds ilies teleens ead dante wait epee 5 Varios do do 1908 &1 
yo lala eiehindiiaanitina ulate cane aidan quakes uate neti 4 F. & A. do do Aug. 1, 1900 

Ftichburg, Mass.—City bonas.........-..-see.e- 1873 1,000 6 J. & J.| Boston, Merchants’ Bank July 1,1 
Municipal bonds ($2,000 or 8? 500 due y'ly).. 887 00k&c 4 M. & N. do do 1890 to 1897 
Water loan ($300,000 due July 1 , 1891)..... 1871 &’75, 1, 6 J. & J. = do July 1,’91, 1905-6 

do $50,000 4 per cents are 10-208. 1883-5 1,000 314g & 4 |A. & O. do 1894, 95, 98 & 1903 

Galveston, Tex.—Lim.debt bds. (a.f.2%) pay.atw in 1877-8-9 | 100 && 8 M. & 8. New York or Galveston. 1393- 1909 

do Limired debt, 40 year b’dss. f 880 & 88/ 100 & 5 J. & D. do do 1920 & 1928 
W. W.8. 1. & C. H. 40-year bonds. ............ 1888 aoe .. ae do eek?’ : 0, - eee 

Hariford, yA 5. re 1865-"81 | 1,000 5&6 | Various City Treasury. 1890-1906 
Sey ees 2s GS. BRU) cccccceccccossecsees 187 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
ci cctiennetbeaiess seeenoneneseees 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
el ene ettak. cain oaicnm oudiuiidis a 1872 1,06 6 J. & J. do Jan. 1, 1897 
Hartford town, war SE al ier aie aera pte®, 1863 1,000 6 Jan. Town Treasury. $10,000 yearly 

do NS TREES STEELER 1875 1,000 6 J. & J. do Jan. " 1900 
do New bonds, non- tanatite initio 1889 1,0.0 3 ay ieee OO be say 3 1909 

Hoboken, N. J.—Judgu ent bonds.. as Se 1875 1,000 7 J. & J.|) Interest on coupon , 1905 
ier ktevabbdonenaenieendeséenvaes 1865 to’77; 500 &e., 7 A. & O.| | bonds paid at First Nat. | Jan., 1890 te 1896 
Bonds for redemp. impt. porte, ahaa il iateainonitiin 1878 1,000 | 6 Various | Bank, Hoboken; reg. | Dee 1898 

do various ($75,000 due Feb. 1 1899). 187 900 &e« 6 Various} }int. paid by City Treas- d 1893 sid i 1902 

do various ($196,000 due Nov. 15, 1901).| 1880-83 | 500 &e 5 Various} | urer; interest on Water | |/1901, a & 1910 
School House i castelsedestémmacdibadaies aes 1887 |5,000&¢ 4lg IF. & A.| | bonds paid by Water | Aug. 1 ,» 1907 
TT hilensteticas snSidinbnabeanentanh tits «04: 1888 5,000 10,000 4 |Various| ) Registrar. {| Oct. 1, 1898. 

Indianapolis— Bias wh Un. RR.Tr.St’k Y’d(M.) - 1877 1,000 6 J. & J. Y., Winslow, L. & Co. Jan. 1, 189 

Loan bonds, series A........................- 1873 ,000 73 iJ. & J. do do July 1, 1893 
do Mt Mhttdidéenensbincadebennte 4 1873 1,000 73 =U. & J. do do July 1, 1893 
do do z REE ENS Lee om eee -c* 1874 1,000 73 id. & J. do do July 1, 1894 
do Gb: : Mitiinelindnaiakednieedonses c* 1875 1,000 73 iJ. & J. . do do July 1, 1895 

Purchase-money acrineaiint agra PR 1874 500 7S ip. & d: do do Jan. 26,189 

Jersey City—Water loan bonds, mostly coupon|1852 to’77| 1,000 6 Ss. & Jiu. Yo, Merch. Ex. N. ae Jan., 1891 to 1909 
Water loan bonds, mostly coupon............. 1869 to 73 1,000 7 Various ‘do Var. May,’91-1913 
PT tnispnueicdhl: cannedsoncoettbneenns sa @ Se 5 pears #8 do > Feb. 1, 1913 
SY SN, 60 << cdesunetibaesncoaecad . Car 1872 1,000 7 J. & J. do do July 1,1913 
Improvement bonds, Green. achool, ae 1871 to ’88| 500 &e. 7 Various do do 1891 to 1906 
Morgan street dock................------+- C&I 1870 1,000 7 J. & J. do do June 8, 1900 
En ncnubnccadacemeseeteeans 40s 1872 1,000 7 M. & N. do do May 1, 1897 
Old Jersey ony SD dhe denen paaliiaced C we 1864-65 | 1,000 7 A. & O. do do April, 1890 
ET «cdc snnnemeneoonneihoeunts 1869-’70 | Various 7 J. & J. do do 190u 
Bergen Sen’! loon ds ($50,000 due J’y 1,’98). i868-’70 }1,000&e} 7 J. & J. do do Jo, . — & 1 
Bergen st. improv. and bounty loan bends ..r| 1865-’69 | Various 7 Various do do May 1, 1890 
Assess’t fund. choy ($300,000, 1906, J.&J.).c&r| 187576 oded 1, 000, 000 7 J & D do do 1894, 1905, 1906 
Tem I i nsctinaciialianialbiceli dca dibnehn distinc deans dais - deal 1,028,000 Fe ae oe See eT © man 

to fund Readines Cs Gi cccceesese 1879 1 ,000 1,393,000 6 EF. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 19u9 
B’ds for mat’g b’ds,&c.($150, 000, 53,A Ojos 1880-1 cous 690,090} 5&6 J. & D. do 1910-1911 
City of Tye City . RES RAI ee 1884 Raia 1,000,000 6 A. & O. ey April 1, 1904 
ich cetinadierliil nae adds nid dame dephani eK sila 2,857,000 aed Ee Lae YP bee medias > 

Kansas City, Mo.—Renewal 20-year bonds...... 'Ta-'76-77, 1,600 390,000 8 Semi an| New York, Ninth Nat. Bank 1895, 1896 & 1897 
Renewal 20-year bonds, $10,000, 7s, 1898 ...|!878 & ’81 amin 99,000} 6&7 |Semi-an do do ‘Nov., ’98-Jan. ’OL 
Funding and renewal! bonds, series ‘“‘B”...... 1873 1,000 250,000 ~ M. & N. ds do "ier 1, 1893 























Detroit, Mich,—Totai funded debt July 1, 1888, was $2,531,5 500° 
deduct for’ water works, $1,137,000; assets of "ginking fund, 3725, 877° 
net debt, $668,622. There are $10,000 House of Correction bonds: 
due 1893. The population in 1870 was 79,577; in ’80, 116,340; 
in "1883. 130,000. The value of water works is about $3, 500, 00. 
The water works bonds are issued on a pledge of the city credit, and 


$75,000 pee year collected in taxes to payinuterest on them. Povula- 
5 a in 1886 about 175,000. Valuations (based on true value) and tax 
rate have been: 
Years. Real Estate. Personal. Total. Tax Rate. 
oar - 2000 $04,556,085 $19,807,705 $3 1,363,790 $L1'k3 
bbonse 793, 115 27 928,880 110,721,995 11°44 
i3a7 nlnhe ee 105, 827, "240 36,580,040 142,407,880 12°04 
1886 iuneds 112, 740, 300 39, 558,810 152,299,140 13‘10 


Elizabeth, N. J.—Default was made in interest February 1, 1879. 
A proposition to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and has been generally accepted, of the old 
devt only some $301,000 remaining unadjusted January 1, 1884. 
Assessed valuations and tax rate per $1,000 have been as follows: In 
1886, $12,628,710, rate, 27°20; in 1887, $13,007,295, rate, $29°80; 
in 1888, $12, 991, 600; rate, $29 80; in 1889, $13,450, 000, rate, $29°80. 
Population, 1880, 28, 229; in 1870, 20,832; estimated in 1856 to be 
32,600. (V. 46, p. 82s; Ye 47, p. 50; V. 49, p. 51.) 

Evansville, Ind,—There was default in payment of interest from 
April, 1883. In 1887 the old debt was nearly all funded into the several 
issues Of bonds above given. 


ears Real Estate Mere? 4 Tax. Debt 

EE $13,527,090 * 519,820 $10 00 $1651,000 
1885..... gee anes 3,666,645 682 1895 10 00 1,651,000 
lain apeinn ane 15,184,693 6 '239, 810 18 6623 2.145.900 
ST -devemsicens © ,038,570 5 787, 138 15 GO 2, 145, 000 


Fall River, Mass,—Total funaed debt, Jan. 1, 1889, $3, 661, R61’ 
(of this water debt, $1,700,000), deduct sink. f’ ds, $1, 206,822; bet ‘debts 
$2,455,038. Pop. in 1885, 56,863; 48.961 in ’80; 26, 766in’70. Valuation 
in 1885, $43,815,275; in 1888, valuation, $46,477, 285; tax rate $17°40. 


Fitchburg, Mass.—Population 12,270 in 1886; 20,060 (est.) in 
1889. Assessed val'n of real estate (about cash value) in 1886, $38,422,- 





675; personalty, $3,071,886; tax rate, 18°20 per 81,000; in 1888, real, 
$10,345,410; personal, $3,349,480; tax rate, ye 80; in 1889, real, 
SLL, 09 2,800; personal, $3,722,568 ; ‘tax rate, $17 


Galveston, Texas.—Total funded debt Mar. 1, 1889, $1,910,500; 
deduct bonds in sinkiug fund $268,400, and cash on hand $423,115; net 
debt, $1,225,085. Tax rate in 1839 Bi7 ‘00 ($2 for schooler). ‘Assessed 
value of real and personal property ee 50 per cent true value), 1888, 
7a, 063,883 ; tax rate per $1,000, $17°00 (of which $2 for schools). 

1835 Vv: uation, $18,588,196; tax rate $15°00. Popuiation in 1870, 
13,8) 2; in 1883. estimated, 40, 000. 


Hartford, Conn.—Total cily oy April 1, 1889, $2,831,882 . | net, 
after deducting resources, $1,8 +7,833; net town debts, Oct. 1, 1888 
$1,179,964. Assessed valuation in 1836, $45,700,000; in 1385, $45, 

$98,365. Pop, 42,553 in 1880; 37,743 in 1870. [tis proposed to issue new 
town vonds at not exceeding 3 ‘9 per cent to retire the 1L0-25s, Migr 0 

of these being subject to call July 1, 1834, and $500,000 Jan. 1 , 1890. 


Hoboken, N. J.—The funded debt May, 1889, was $1,122,750, of 
whish $91, 500 was water debt; sinking fund, $5, 491. Assessed valua- 
tions in 1888-9: Personal, $1,510, 060; real estate, $15,873.000; tax 
rate per $1,000, $25°6u; population, 35, 000. Valuations in 1887-8: ’Per- 
sonal, $1,509,460; real estate, $15,873,050. Tax rate in ’86 7, $27°09. 

Indianapolis,—Total bonded debt Jan. 1, 1889, $1,405,500, The 
Schoo! Board is a distinet organizat’n and le, jas its own tax (B2 20. for 
1888), which is included in tax rates. There are a few other small issue 
amounting to $50,000. Population, 75,056 in 1880; 48,244 in 1870. 





Valuation (one half real value) apd tax per $1,000 have been: 

Years Real Estate. Personality. Total. Total Tax. 
1883... --- $39,335,860 $13,792,290 $53,128,150 sees 
1884.........e. 40,149,950 13,591.6350 54,041,600 Julies 
| Re 36,377,275 15,583,260 51,960,535 18°10 


Tax rate of 1838 inclu les—State tax $5°90, school tax $2°20, city tax 
proper $9 00; total, $18°'10 per $1,0U0. 

Jersey City.—One of the maia causes of past trounle in Jersey — 
finances has been the failure to collect back assessments and the lar 
amount of railroad property exempt from taxation, but RR. pan ethape =~ 
is now bearing a sha’e of the taxation. 















































10 INVESTORS’ SUPPLEMENT. [Vou L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor|; Amount INTEREST. Pri : 
Bonds. sar |outstanding. ee “Saas 
For explanations see notes on first page of tables Value. iceman | Rate. * wn cts wavle anetnd Bue. 
Kansas City, Mo.—(Cont’d)— Floating debt bds. 1875 $500 31 e > . , 
Bonds to K.C.&8.F , due 90 & K.C.& N.(’97).|1867 &’ 70] 1,000 ¥ : I. & + — _ ae — sine S08 Tan 87 
iaormes Yo gy Bower 100N..........00c..s0000- _ = S00KE. | 4 J. & J Lawrence or Boston, July, 1904 
Fun Smet nereeeserss-eeececcneoceneserecenes 862 to'75|/5000Kc. | 6 Various| Boston, Tremont Bank. 1890-1894 
eee e cence cceneweccecccccc cer ccescces 1881 to °87/1L000&e. 4 Various Lawrence, Mass. 1291-95-1902 
i ia nail hee einamidediaié 1873-’75 | 500 &e. 6 . & O. do do Oct. 1, 90, to 1906 
Long Island City— General bonds...... ........ Various. | 500 &c. 6&7 |Various; N. Y., Bank of Metropolis In instalments 
Tax, revenue and refunding bonds.........-... 1883-90 500 | 4to6 /|Various do do 1891 to 1909-20 
i ille, Ky.— Water works..........2..--+e0s- 1859 to’67) 1,000 6 /|Various|N. Y., Nat. Bk. of Republic. 1850, 1897 
or improvement of streets..... os ececccescee| 1866 to ’67 1,000 6 Various\|Louisville Sink. Fund Office., 1896 & 1897 
For aii peccooneveeusesones sos yet 4 J. & J.IN. Y., Nat. Bk. of Republic 23 
Pub. bldze.dinstne.$122,0000P91pa.si8-¥ of (1871 to°73| 1/000 7 |Wasious do = sor ds Je eos 
Sewer b bon sestesuenees senssatseeaterersneeses: 1868 1,000 g J. & J-|Louisville Sink. Fund Office. uly, 1898 
Elizabeth & P. Petiroad (REL ORIN ge 1868 &’73 1,000 7 Var ous - — — —" Te 1908 
Wharf property ($124,000 due May 14, 1898) ——. 3. 8 yet 6 |Various| Louisville and New York. | 1892,’93 &’98 
ooes SSCS ESE EEE EEE EEE HESS EEEEHE TEETH EEE , 6 A. . : 
For old liabii', 119,060.08 1961, pa atS.F.ot [1871 & 74] 1,000 7 |VariouslN; Y. Nat Be of Republic| ipa 1908 
a eaiimmnanen amenities snisumamnaiel ’ 5 F. ; 
do do (haifare10-40 and haif aif 20-40)} 1880 | 1,000 5 IMeN. do m4 May’ 1,'1920 
Louisville, New Albany & 8t. L. Air Line RR 1871 1,000 7 M. & 8. do do Sept "1891 
Road bed, Louisv., Cin. & Lex. RR............ 871 & ’73| 1,000 7 J. & J. do do July 961 & 1 
City bonds payable by Louisy.  & Nash. RR.. 1863 1,000 6 Various| New York and Louisville. "1893 
eee “Rina 1888 | 100 &c. 4 Quar. 1922 
oem, Boe ase. ~ City notes (various purposes) .. 1968 to'e4 ‘oar. 4 to 6% | Various City Treasury. 1890 te 1894 
PObesecooocecqsecceoesosoooeseeooens : ,000 Various d 
wenee notes eeaniiindumae povennrenrennnecnceses il | to’85| Large. 319t066);,| Various City Sreenuer, ° 1890 = 911 
 Sndamepecnccemmenmmemms OT Nagy aie ee Tee 
Lynn, Mass.—Water bonds and notes............| Various onal -an| Boston, Bank Ré 
Water loan, act of 1883, 30-year bonds ...... r| Various eee 31s, 3% y — 0 —_ —_ ™ Yearly 1013 to18 
do act of 1888, 30-year bonds, s. f.c* 188 1000&c 4 .&C do do 1918-1919 
Municipal loan, School and Engine Houses... Various 500 &c rg to 6 | Various do do ar., 1890 to 1908 
-~ ’ { . BT DORES ccccccccscesvcsees 1869-’85 aaanae 4&6 (Various! City ey & Boston. 1893 to 1911 
Water BONES. mnree-rovervorenveeoveeneenneneee-| BTRA74 | 100 Be — ee OEE Mp dt dDld 
Memphis, Tenn.—Comprom. 68,due1907,stam’d.c 1877 1,0 6 J. & J. New York a Memphis - 1907 
Tax dist. 6s, due ty (may be called)......... 1883 |100 &c 6 J. & J. do my 1913 
Milwaukee, Wis. General city b'as (dn at pati| 1871. | 12000 ; tS Slee » pis 
ee, Wis.—General city b’ds (d’n at par f 
do do (not liable to be called in) 1876 1,000 3 ; . rs —_ * een ™ a, , t+ 
do do yoyo RM ene extedis 85-8 1,000 4 J. & J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par).............. ---- 1882-83-90) 1,000 4 J. & J. do do J’ly 1,190% 3,’10 
— bds., $240,000 due 1903, dx’n at 100.c&r 00g nee ,000&c 7 7. a do do fy # ‘oon 
A OI ID ETI -6- non 4 ( 
do Refundis g coupor (drawn at par). 1883-84 | 1,000 4 . . ; = yo 1001808 
Water and Water Dep. construction......... 1890 ,000 4 JI. & J. do do Jan. 1, 1910 
al a ga TS RETR 1287 1,000 4eWea&J. do do July 1, 1907 
Bath, sewer, library, dam, etc., a 1887 to’90 iets 251,000 4 Various do do } 1907 910 
Minneapolis, Minn. —Railway Aid.............. 871 & ’77| 500 &e 250,000 7 Various;New York, Nat. Park Bank 18 & 1901 
Gen. purp’s, schools, &c. ($105,500 are 8s&10s)' 1871 to’81|/Various 85,0 5 to 10 |Variou do’ — do 1890 to 1902 
do do (3 $350, C00 are 449s .../1885to’90| 1,000 1,023,000 | 4 & 415 |Various do do 1915 to 1920 
Parks ($175,000 are 4s,due19i9) ___........ 1883-89 | 1,000 98, 4 & 419 |Vurious do do 1913, 1914, 1919 
Library ($40,000 are 4s, Dee. 15, 1916)....... 1885-86 | 1,000 100,000 | 4 & 415 |Various do do Dec., 1915 & 1916 
Water Works. .............-c.c2cc----sseecce-- «| 1871-74 | 500 &e. 80,0 7&8 |Various do do 1891 to 1900 
do ($435,000 are 4198, part red. in 1902)1882to ’90| 1,000 1,105,000 | 4 & 415 | Various do do 1912 to 1920 
Permanent Improvements ($1,520,000 are 48)/1881to0’)0) 1,000 2,239,000 | 4 & 41g | Various do do 1902 to 1920 
Bridges over Miss. River.............-.-.------ 872 to” 1,000 320,000 8 Various do do 1892 to 1905 
do do ($76,000 are 41448,red.in 1902) 1852 to 739) 1,000 606,000 | 4 & 419 | Various do ado 1912 to 1919 
Sewers (865,000 ON ERR LEE 870 to’388; 1,000 205,000 |4, 420,7,8/ Various do do | 1896 to 1918 
Mobile—Fadg.bds.,dr’n at 100 (4p. c. to Jan. 1901) 1881 500 | 2,265,500} 4to5 |J. & J.|N.Y.,Trad’s Nat.Bk&Mobile| Jan. 1, 1906 
Washetile. City bds.($25,000,due 1901) M&N c*|1870 to’87| 100 &e. may th aa 6 |J. & J.| New York and Nashville. |Var., 1890 to 1905 
diinhininiii ne ceehenoessenenngemnn«ene coe ooee VV, 5% A. & O. PLE 1905 
Water works($50,000 due yearly after 1906)«* — sane 450,000 6 M. & N.IN. Y.. Chemical Nut. Bank 1907 to 1915 
Waterworks ($300,000 due 1918)........2...-. 1887 & 88)... 4€8,000 “& J) ON Nash. | 1907 & 
Waterworks — . eat coe nine weet a 325,000 te JI. & J New York & Nash. — & 1918 
ewark— ‘loating ebt sinking fund..... “a ; ; 556,000 riot , City Treas 
— sch shoo l bonds, sinking fun rateeteetenge 1868 to 387 1,000 448,000 ble k 7 varceme eer ~ City % many me., 1691 nang Sa 
Clinton nds (8. D. ©.).-ccccccces ca&r , 400,000 , : i 
Corporate bonds, sinking fund ............ cér 187880 1,000 | 1,200,000; 5 & 6 BR. — _ =e daly EGLO 
Sewer and improvement b’ds (local liens) s. f.|1873--1887| 1,000 | 2,598,000/ 4,6 &7 |/M. & do do 1893 to 1 
Aqueduct Board bonds($2,490,000 due in ’92)| 1867-86 1,000 3,497,000 |4,415107/ Various do do 1892 to 1916 
arrearage bonds, sinking fund............ 1879 to’85; 1,000 868,00 5 F. & A. do do 1890 to 1895 
do do sin SUE. coscccccoss 1886-7-8 —— 263,000; 4&4% J. & J. do do 1896-97-98 
Funded debt bent, sinking fund.............. 1885 cane 232,000 5 FL & A do do Aug. 14, 1895 
Annexation and Ci 5b 3 . Guiting RE 1886 a 284,000 4 M. & 8. do do Mar. & J uly 1906 
Intercepting Sewer NA 1888 | 1,000 20,000 4 |A.&O Newark Apr. 10, 1908 
New Bedford, Mass.—City improve. (part s. f.). 75-89 | Various 40,000 |31,4 &6\A. & O. City Treasury. 1891 to 1910 
DR an 867 to’76|) 1,000 460,000; 6&7 |A. & O. do Oct., 1890 to 1909 
do ($100,000 4s due 1894)............|1876 &’84; 5,000 200.000| 445 A. &O do Oct ys 94 to 1904 
Sewer and Bridge bonds (part sinking fund)..| 1881-89 | 1,000 193.000 |31¢,4 & 6/A. & O. do wen.. 1890 to 1909 
NewBrunswick,N.J.—1st & 2d M.waterw’ks b’ds| 1367-69 nies 180.000 7 M.& N.| N. Y., Ninth Nat. Bank gt peeey 
Water bonds of 1873, 74 ($10,000 only are 6s)/1873--1874|  .... 153,500| 6&7 |M. & N.|N. Bruns’k Nat. Bank, N.J.| Nov., 1890-1900 
rn caieniaedanennaie 1881-82 00 47,000 5 |M. & 8. do do Sept. 1 37901-1908 
do TD ncversoscses cccsnecnssonouss 1882-85 | 500 52,000| 6 |FMAS. do do 1902-190 
do I: ada catia ciaattions dances dala alana 1885-86 500 141,500 6 7 2 a. do do 195-1906 













































































































































As to new bonds in 1889 see CHRONICLE, V. 48, 
and tax rate per $1, 000 have been: 


. 420. Population 
in 1880, 120,722, “yy 82, — in 1870; in 1885, 155, 300. Valuations 


Memphis Tenn.—Total funded debt Jan. 1, 1890, $3,248,977, 
The Legislature passed a bill, Jan., 1879, repealing’ the cfty’s charter 
and the *‘ Taxing District of Shelby County ” was organized. March 23, 


Years. Real Estate. Personal Prop. Rate. | 1883, an act was passed authorizin 
g asettlement of the debt, and pay- 
1 one eeeneceneceeseneeees Ser ane ons eho $29 40 | ments have since "(33g of ast “ee. ait M5: valuation of real. and 
eeeeee eee eeeeaeeeeaaeeee , 7 +] ~yeereNVwr=——“—sOOOOOSOSC—C OO! persona a A‘ 3 rf) ac ua > ao: Cc ty ax ra 
Senn rorererenereneenneooes oes B00 4, ot 660 29 80 ropeletion i "70, 40,226; in ’80, 83,592; in 89, 78,000. There are 
poocosccecoorezooraccce y also 000 school 6s. 
Value of railroad property. not included above, $25, 000,000, which is 
for city purposes. (V.46 1 Milwaukee, Wis.—Tvtal funded debt Jan. 1, 130, $3,014,000, of 
oy Sp. 4:0, | enailliipamaay sgusin selena (V. 46, p. 815; | Man BL 598,000 for water, The city cannot issue debt beyond 5 per 


Kan City, Mo.—Total 
deducting yn fund assets, net debt, $695,121. 
valuation was 1,678,520. 
tea ,550; personal, &c., $9,553, 
ae see tax, $20, 


240. 


155,460; tax rate per $1,000, 


$11 00 was city tax proper and $9 50 school and State tax. 
1889, 


valuation in 1886, 40 per cent of —_ 

La Mass.—Total deb ® 

; in 1886, $27 7,165 ,590; tax rate, 16°40; 

rate, 17°80; in 1888, $28, 971,979; tax rate, 16°00. 

toward 90 per cent =! real 
); 28.921 in 1870 





railroads, was 
»o02,000 Jan. 1,18 7. 


,189,000 ($6 


123,758 in 1880. e following 


—gt $63,927,077, tax rate, 





] 
tax 
000,000; rs’l pro ete., $7,269,487; 
ene Bnew bel nN. H.— — Valuation in 1885, $21 


750 per $1,000. Valuation in 1887, 
roceeds from the waterworks more than meets t 
charge. Population, 32,630 in 1880; 23,536 in 1870." 


$17 
The net 
interest 


funded debt Jan. 1, ge $1,045,121 
ASSCS8SC 


1885 


In 1886 real estate ‘olietn was $36.,- 
In 1889 real estate valuation, 
86,320 ; personal, including banks, insurance companies and 
$20 50, of which 
Assessed 


January $2,169,000. 
Tax a... %. i. 1855, $27,144, 050; tax rate, 
in 1887 / de mene oe igh 123; tax 
ssessed valuation 
value. Population in 1864 45,000; 39,151 


isville.—The funded debt, Jan. 1, 1889, exclusive of loans paya- 
85, 000 for water works), against 
The sinking funds on Jan, 1, 1889, amounted 
to $3,206, ane. Population by — of 1870 was 100, 


753, against 
ures give the assessed ‘property 

valuation : 1882, $70,029,724, ot ne hich $52,269,684 was realty; in 
00; in 1886, valuation, $64,405,515, 

te, $23°00; in °*88, val’n real est., impr'ts, etc. (incl. RR’ 8), $65, 
tax rate, flevy of 389) $20 
,137,464; ae “rate 
$21,905 476; +" rate, $17 


ct. OF ite average asses valuation of real and personal rete for 
five years. Assessed valuation: In 1885. real —“* $61,445,921 and 
pecceee $17,415,445; in 1886, $82,641,743; in 1887, real estate, 
$69,962, 865; personal, 19,009, 315; in 1859 (tax 1869 90), real estate, 
$80, 678,660; personal, B19, 819, 540; tax rate per $1,000, $22 23 (State 
tax, $1 17; school tax, $3 06; city tax proper, $18 00). Sinking funds 
are provided, and all old issues ex — the general oe due 1896 may 
be called in and paid oP a fund at the rate of 5 per cent annually; 
holders were misied as was not sta in the bonds. — 
71,440 in 1870; in 1830 leatlmated). 225,000. (V. 48, p. 827.) 


Minneapolis, Minn.—Total funded debt Feb. 1, 1890, $6,691,500. 
In A get va uation, $127,069,756; valuation (about 63 2-3 per cent) in 
1888: real estate $106, 007, 275, and personal, $21,062,480—total, 
$127, 069 "156; in 1886 total valuation, wg tnay 3,159; tax rate $20 60 to 
$22 50; in 1885 total, $77,468,267; i $28, 013,315: tax rate, 

$1610. Population, ag in 1380; 170,000 (estimated) in 1888. 


Mobile. — Valuation real and personal Pee. in 1883, 
$15,350,738; in 181, $13, 578,347, in 1885, 763,822; in 1887, 
$13,390, 3113 in 1883, a estate, $8,600,650; yw thane $4 554,233 
and cit x rate, 3 50 per $1 1,000. Population 35,000 in 1885; 
31,27 iaso, 32, 0 fin 1870. (V. 48, p. 99.) 

Nashville, Tenn.—Total bonded indebtedness October 1, 1889, was 
$2,605,400; valuation, 1889, real esta'e, $29,828,750; pe 


rson 
ality, $9,404,495 ; B rate per $1, 000, pata ag Say Sever, | #15 5 cast - . 
here 


s0 $105,000 5 p 908 
1881 valaation, $15,249,575. Pop. 43,350 in 1880; 25, "865 “in 1870 


d 


annual 
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Subscribers will confer a great favor by giving immediat>? notice of any error discovered in these Tables, 























































































































































































































































































































DESCRIPTION. Date ot | Sizeor| Amount ee Prineipal—When 
Bonds. par (outstanding. When Where _—_— and by ue. 
For explanations see notes on first page of tables. Value. Rate. | payable hom. 
New Brunswick, N. J.--( Cont’d).— 
Sinking fund bonds..................2. bidieiateaaiaiate 1887 “ai $45,000 5 .--- |New Bruns’k Nat. Bk., N.J. May, 1897. 
Co ioners of streets and sewers.......... oon ones 434,100 7 M. & N. do do 1894-1898 
do tree wisi ae 375,500 6 M. & N. do do 1898-1906 
New Haven, 0t.—_Sewerage, ($250,000 due 1901) 1871 /| $1,000 99,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 

Bonds (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 1,000 150,000 4 J. & J. do July 2, 1897 

Library bonds, $20,000 due yearly........... 1889 1,000 00,000 4 J. & J. - ....§ -. ‘eee 

TIES CA RT 1889 aah 200,000 4 A. & O. sical ati oo 191 

Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 50,¢ 3lqg iF. & A. do tol 

Boul’vard sewer b’ds (pay. $25,000 from 1902) 1887 1,000 75,000 31g |J. & D. do Dec.,1902 to 1908 
New Orleans—Consol.debt, $531,000,Crossman.|1852 to’69| 1,000 74,000 6 Semi-an New Orleans. an. 1, 1892 

Consolidated debt, ext.,83,028,000,Crossman./1852 to’69| 1,000 3,531,000 6 Sem 'i-an do 1922 & 1923 

Other ex ended bonds.............-..+. Caeauie 1883 ne 37100| 6  (|Semi-au do 1923 

Judgment bonds, red. at 100 on notice........ 1884 1,000 1,194, 5 J D. do June 1, 1934 

cates, part to fund coupons, red.at 100} 1883 5 &e. 1,765,5 6 & J. do Jan. 1,1893 

Funding loan of 1869....... geuguecees niemenn --| 1869 50, &c, 540, 7 M. & 8. do 1894 

Funding loan of 1870........... Seennesnes eeuec 1870 50, &c. 352,450 7 J. & D do ¢ 1895 

iti alanine willie nana 1872 onan 117,000 oeine Q.—J do 1922 

Premium bonds (in exchange for other bonds)| 1875 cece 6,784,58 5 ence do When drawn. 

Other old bonds...................... as i ~,. a 130, 6 to 10 | Various do 1892 to 1923 
Newport, Ky.—Bonds $15,000 only, due 1894 ..|1870 &’74| .... 75,600 8 |Various cmeuninws - 1894 & 1900 

Bonds for water works. .................. aU. eo 800, 73 |M. &N. squnenerns coco 1894 & 1901 to’03 

Renewal 20-yr bonds, $20,000 are 5-208...... 1883 to’89; _ .... 154, 5 J & J. enneaaconeese ‘ 1903 to 1906 

Bridge and school bonds.............. hese: oes 68,000 4 J. & J. eccccccccccces July1, 191141930 
New York—Armory bonds....... i eaaienaianel wcccecee. | 1884 & ‘9 500 ,610,000 | 2-2 & 3 |M. & N.!|) sa f| Aug. 15,’94,04,’07 

ent bonds........... pecans neatsons . «--.| 1884 to ’89 500 | 3,823,000 |3, 349,219|/M. & N. a8 Nov. 1,1890 to ’94 

Assessment fund stock................. cece eee 1868 to’83 500 1,393,650 |4,5,6 & 7|M. & N. Ea 1903 & 1910 

Additional new Croton Aqueduct stock....... .|1872 to’77 500 | 1,331.300/ 5,6 &7|M. & N. S ho ug. 1. 1 

Sasenel ate water stook iiitiditinnaatine 1871 to’89 os 6,609, 22 te g, 7 *. y+ = E a 1s se & 1904 

onal waterstock, red’m’ble after 1913. |1883 to’84 00 5. » . . ’ 

Additional Water stock............ cc cece eee 1885-90 | 500); 21,500, 21g,3,31g/A. & O. 5 Oct.1, 1904, ’5& 7 

Croton water main stock........ Tiintitatlateaadea ....|1871 to’81| 500] 5,196, 4,5,6&7|M. & N. ne ov. 1,1 

Droton Reservoir bonds.................ceccee- 1866 100 20,006 6 —F. ey Aug. 1, 1907 

entral Park fund stock.................ceccee- 1856 to’58 100 674,300} 5 &6 .—F. Og July 1, 1898 
do hee rewmee 1865 to’71 100 | 1,766,6¢ 6 .—F. wa June 1, 1895 

City improvement stock..............00.ceeeeee 1869 to’78 500 4,186,315} 5,6&7|M.& N. oa Nov. 1,1892 
do do (cons., $687,803 red. aft.’96)|1876 to ’8C 500 701,419 &6 M.& N. g 4 1900 & 1926 

City impr. stock (cons. st’k).............. CG. &r. 1874 500 820,000 6 £ M. & N. =e Nov. 1, 1896 

City parks improvement fund stock........... 1871 to’80 500 | 4,799,000| 5,6&7/|M. & N. ° Z 1901-1904 

Consolidated stock, county.............. c. & r.|1871 & ’72 560 8,885,500 6g. |J. & J. 3 July 1, 1901 

do iitibdiina nd dimiieauned ec. & r.j/1871 &’72 500 4,252,500 6g. |J. & J. Pa July 1, 1901 
do dock bonds...... .... G. &F. 871 500 1,000,000 6g. J. & J. os July 1, 190 
do city pks. impr. fd.st’k,do..| 1872 500 862,000 6g. |J. & J. ae Jan. 1, 190: 
do red. aft. 1908... 222-0. @F. 1878 500 6,900,000 5g. |M. & N. E a Nov. l, 
do Ge ecieceencsese sconds ce. &r.| 1874-75 500 = 11,564,000 6g. iM. &N. 3° Nov. 1, 1928 
do Ep ENT: 872 to’74 500 | 2,455,000} 6&7 |M.&N. se Nov. 1, 1894 
do county (A & B)............. 500 ~=1,680,200 7 J. & D. ae Dec. 1, 1896 
do - 4 | eo'teeaeee: 1874 500 | 6,324,700 7 ‘|J. & Dz. SS Dec. 1, 1896 
yo Gr Ge re Bakes cccececes 1 , 500 | ety 2 . : 9 . 5 mS a _ oF +d 
0 city (G@ K L & M)........... 1877 to’84, 500) 904,000 -& N. 2 Nov. 1,’93, ’97° 
do Cc ee Agel annagennaniets 500 2,§ myers ; ] y 5 a = mer 
o consol. st’k (Riker’s Isl’d).. 1884 500 180, M. . ‘ 4 ug., 
do (Harlem River Bridge).. "11886 to'90| 300 | _2,835,000| 212 &3 |M. & N. 4S Nov. 1, 1996-1909 

I i 1870 to’89 500 | 14,403,000 | 24eto7 |M. & N. _ Nov. 1, 1901-1920 

Consol. stock (Metropolitan Museum of Art)..| 1884-89 500 267,000 | 2&3 M.&N. nS Nov. 1,1905-1913 

Fire Department stock......................... 1869-7 100 521,953 6 M. & N. a a Nov. 1,1899 

Gansevoort Market cons. stock, rev. bonds...|/1887 & ’88 500 503,715 3 M. & N. SH Nov. 1, 1907 &°09 

PING BODE. onc cccccccccccccececceccecceeeeenas 867 to’69 100 296,000| 6&7 iM.&N. AS ae * 1,1894 & ’97 

Museums of Art and Natural History stock. [1873 to’81 500 958,000 | 4,5 & 6 |M. & N. he ay 1, 1903 

N. Y. City bds.for const.of bridge ov. HarlemR.)1879 to’84 500 499,500 | 3,4&5 |M. & N. o% Nov. 1, 1891 

Se I ices eciiiaaih eaieneinedndinaead 1869 to’75 100 | 1,500,000 6 |IM&N. 2a Nov. 1, 1905 

do do Consol. stock, redeem. after ’96.....| 1876 500 500,006 6 M. & N. > S May 1, 1926 
do do $500,000 af.’96,$1,421,900 af. 1900./1876 to’80; 500| 1,921,900 3 Q.—F. 5 May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905./1880 to’83} 500; 1,166,666) 4&5 |M.& N. 3A May 1, 1928 

Ninth District Courthouse bonds.............. 1871 500 300,000 7 M. & N. of ov. 1,18 

Normal school fund stock. ..................... 1871 &’72 500 200,000 6 M. & N. = & Nov 1,1891 

N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 100 953,000 |4,5,6 &7/M. & N. ss Nov. 1, 1890-’98 

N. Y. and Westchester Go.improvementbonds| 1871 500 30,000 6 |M.&N. eS ec. 1, 1891 

Public school building fund stock.............. 1871 to’74 500 636,000 6 M. & N. as Nov. 1,1891 

School House bonds........ 0... c cece scene ewes 1884-’89 500; 3,175,000; 2&3 |M. & N. 25 1894,1897 & 1908 

Soldiers’ bounty fund bonds...... ........... --| 1864 100 500,00 6 |M.&N. 2 -» 18 

0 do St ian aeplisiaia 1865 100 745,800 7 M. & N. 3 Nov. 1, 1895-97 

Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,600 7 M. & N. ~ ov. 1,1891 

Tax relief bonds, No. 2..................¢c.&r.| 1870 500 | 3,000,¢ 7 M. & N. = Nov. 1, 1890 

Third District Court-house bonds.............. 1874 to’77 500 398,( 5&6 M.&N. =“ Nov. 1,1890 

Done ae LAER ER NTI 1872 500 4 75,000 6 ? 7 - & N. 8 3 ret. LP ny 

of annexed territory of Westchester Co opin 500 6, arious a 

Cons. stock ($200,000 due Nov. 1, 1913). ....|1887 & '90 500 587,000 | 24&3 |M.& N. Bs Nov. 1, 1907 &’13 

Cons. stock (new parks) red. 1909)........... 1889 500 | 9,457,000 2g |M. & N.|, 548 | |Nov.1, 1909-1929 

Consol. stock, repaving -................... ---| 1889 500 1,000,000 | 243 &3 M.& N oemeentenenens Nov. 1, 1909 
Norfolk, Va.—Bonds ($413.400 due 1914)...c&ér} 1870-84 | 100 &e. 857,593 6 Various/Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 

c&1| 1881-86 | 100 &e. 95,000 5 A. &O. do do 1911 to 1916 

Trust and paving ($189,300 due 1893)..... . ¢| 1872-73 | 100 &c. 290,800 8 A. &O. do do Apr., 92, July,’93 

Bonds....... ys AE CC EEN 1887 500 37,500 5 M. & 8. Norfolk. Sept. 1, 

1st M. water works ($500,0COdue May,1901)c| 1871 500 640,000! 5&8 |M. &N.| New York and Norfolk. |1901,1914& 1915 

Newark.—Tota) tunded debt, excluding water debt, Dec. 31, 1888 | int. for an amount not exceeding $20,000,000, to retire by purchase or 
was $7,618,000; the temporary debt was $1,514,012; and the sinking | exchange the outstanding bonds and certificates. Valuation of 0 
fund amounted to $2,638,945 ($237,222 cash, rest loans and bonds at | real and personal, in '80, $91,117,918; tax rate per $1, , $18° 0 
par, mostly those of the city itself), The Aqueduct bonds are not | in’85, $123,929,268; tax rate $25°40; in ’86, $127,705,853, tax rate 
@ direct liability of the city. l and personal property have been as- | $20°20; in 1888, $119,361,801, tax rate $2020 (city expenses tax 
sessed at about two-thi of true value as follows: 1884, real estate, | $10; premium bond tax, $5; redeiv»tion interest, &c., $5; park bond 
$72,456,775; personal, $18,524,775; tax rate per $1,000, $20 30; 1885, | tax, $0°20; in 1889, $129,286,507); taxratesame asin 1888. Ascheme 

estate, $74,189,110; personal, $18,730,160; tax rate, $19 30. In | for settling the debt by a bond premium drawing plan is in practice, 
1887 total valuation was $95,090,553, and tax rate, $20°20. Popula- | and drawings take place Jan. 31, April 15, July 31 and Oct.15 Popula- 
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1885.— | tion in ’80, 216.090. (V. 47, p.50, 170, 472; V.48, p.189; V. 49, p. 269, 
{V. 49, p, 114.) 529; V. 50, p. 204.) 

New Bedford, Mass.—Debt Jan. 1, ’90, $1,483,450. Pop., 35,000 | Newport, Ky.—Total funded debt Jan. 31, 1839, was $1,042,500, of 
in ’86. Assessed valuations in ’87 were real estate, $17,372,600; per- | which $3.0,000 was water debt. Assessed valuation (about two- 
sonal property, $15,309,694; tax rate, $17°40. In 1889 were real estate, | thirds true value) in 1887—personal property $605,716, real estate 
$18,9-8,800, and personalty, $15,718,866; tax rate, $17°10 per $1,000. | $7,023,840; tax rate 1882 to 1887, inclusive, $20 00 per $1,00); pop- 

Sow Mrancwtek. M. 3.—The fecal de Merde Si. T1800 ulation 1880, 20,433; in 1887. estimated 30,000. 

tb} 2 a 8 SC& ear ends arc . n 

the assessed valuation (of about 1g true vanes) of real estate taxable was |. New Work City.—The following statement shows the details of 
$4,414,(65; personal, $2,060,060; tax rate, $38°50 per $1,000. Bonds | fanded debt and the amount in the city sinking fund at the dates named: 
held by sinking fund March 4, 1889, amounted to $130,000. The city | Description. Jan. 1, 1888. Jan.1,1889. Jan. 1, 1890. 

cés are now under able and conservative management, and the ac- | Total funded debt....... $128,263,719 $132,445,095 $141,839,028 
suai ret debt is decreasing. On April 1 the statement was as follows for | Sinking fund...... eo-eee 39,522,484 44,434,690 45,638,142 
five years: In 1585, net debt less cash and si g funds, $1,561,100; 
in 1886, $1,526,134; in 1887, $1,508,882; in 1888, $1,473,315; in Net funded debt..... $88,746,235 $88,010,405 $96,200,885 
1889, $1,456,827. Revenue bonds....... --- 4,054,346 3,302,730 2,462,187 

New Haven, Conn.—Bond funds, $156,159. Population in 1870, 

60,840; in 1880, 62,082; in 1888 (estimated),'$95,000." Assessed vaiua: | , Total net debt....... ee ee. Cee 
tien (about 75 per cent of value) in 1890 about $51,000,000. The Town eee = oy So pon edi a oangy Spa beasge 
0 ew ’ ‘ . ° s *9 ’ rate 
$700,000 - se ng A wa COS SE, TEE, CE CORE AES, Whe of taxation, and net funded debt at end of year have been as follows: 
Real Personal Tax p. $1,000 Net Debt, 

New Orleans.—Total bonded debt January, 1890, was $16,310,-/| Years. Estate. Estate State. City. Dec. 31* 
222. Floating debt, judgments, &c., June 30, 1889, $613,348, | 1879...... $918,134,3380 $175,934,955 $343 2237 $109,425,414 
not including the Gaines judgment. In June, 1882, new 6 | 1880...... 942,571,690 201,194,037 312 2218 106,066,340 
per cent 40 year bonds were issued for all old bonds other than premi- | 1882.... ..1,035,203,816 198,272,582 =—-2250—~ 109,383,493 

; the extended bonds running till 1923, but redeemable after 1895. | —— 
in 1888 the city was authorized to issue bonds bearing 5 per cent or less | * Less sinking fund. 
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DESCRIPTION. Date of | Sizeor; Amount | ; wh ahd Principal— When 
Bonds. _par joutstanding.| p,.. | When | Where Payable and by ue. 
For explanations see notes on first page of tables. | Value. | | Pay’ble Whom. 
——— ee ee | cae —— 
Norfolk, Va.—(Continued.)— | | | 
Sewer, &¢., t , bonds (exempt from city tax).. iss9 | $500/ #870000! 5 J. &D. Norfolk. May, 1919 
Bonds ($66,100 are 7s, due Nov., 1960) cod - 1880-"88 | 1,000 266,1'0;| 6&7 |Various Kountze Bros. 1900 to 1803 
New bds, $25,000 due yearly. 1890 to’97 inc), | ee -) owns . 6 ‘Semi-an do do July, 1890 to ’97 
Funding and Sewer bonds..................--. | 1882-87 |_.... ,000 | 5 Various do do 1902-1907 
TE diididnds <aistensiiiascasenenesess 1886 _ 1,000 | 410 F. & A. do do Aug., 1906 
Paterson, N. J.—School bonds.... . meee ee | tel | 500 7 J. & D.| City Hall, by Treasurer. 1890-1904 
Funded debt bonds, 2. 000 due year! y.. | 1871 | 500 7 J. & D. do do 1890 to 1900 
Sewer bonds ($90,500 5s).... ..........-...--.; 1869-"82 | 500 5,6,7 Various do do 1890 to 1902 
Sewer appr. bds., $11,000 due x ‘rly fr.1900.| 1887 | .... 4 ‘J. & D. do do 1800 to 1905 
War bounty bonds (about $20,5 ox vearly) | 1864-'65 | 500 7 J. & D. do do 1890 to 1900 
Renewal bonds, series B, C, D, E, F, G, H.....| 1877-88 _ 500 4,44 &6) ey. do do 1901-1916 
Park bonds, payable yearly after 1307. secosesl, ee CU sl | “s & O. 1908 to 1912 
Peoria, Ilis. —Bounty Pirensesetisececnesswasnes os. t+” onan 41g M. & N.iN. Y., Mercantile Nat. Bk.|Mar. 1, 1902&’03 
P. & R. I. Railroad ioan........ 1 seneune nm 1: emne | SB i a pwns Jaly 1, 1908 
AY ETRE SS AIT, sae ° = gee Oe ena -190 
i <tniethttietionicinnndibaccseeseeeeenes | cece )80] ceses 4195,6¢.7;\Various|N. Y., Mercantile Nat. Bk.,Aug. 1,1890-1901 
Philadelphia—Consolidated city loan........... : 50 &e. 6 J. & J. Philadelphia, by Treasurer. | 1890 to 1904 
Bonds for railroad stock subsidy subscript’ ne! 1855 50 &e. 6 iB. oe. do do | 1890 to 1903 
SP CL cccsnds eawceeweonesoees | 1865 to 7). 50 &e. 6 J. & J. do do 1896-1903 
St  ititnine Reh ines unieebomnndionl 1860 to'75) 50 &e. 6 iJ. & J. do do 1890 to 1903 
do for park and Centennial....... ........ 1868 to 70) 50 &e. | 6 IJ. & J. do do 
do for war and bounty purposes.......... 1862 50 &e. 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c............ 1860 to 70) 50 &e. 6 J. & J. do do 
Guarant’d debt, gas oom $980, 200 di ue’99 . 1868 to’74) - 4 6 I. & J do do '1899, 1900,'2,&’5 
Funding (“H” OY) $400,000, due yly. af. "B89 1879 &e. 4 Ms dices do do Dee.1890 to 1904 
Pitisburg—Water exten. ioan........ ....-... car 1868 to 74 100 &ec. 7 #'A. & O.|Phila., Townsend, ys a Co. 1893 to ’98 
I nnretsetens sees cece Sedseseresescons r 878 25 &e. | 6 (|J. & J. do 1908 
Fanded debt and other municipal bonds...... 11845 to’ 72. 500 &e. '5,6&7 (Various Pittsburg and New York. 1898 to 1912 
Compromise railroad bonds. . car 1863 =: 100 &e. | 4&5 iJ. & J.;New York, B’k of America. 1913 
Funded debt imp. bds(77 ,000only a ei 912)¢ &r| 188283 | 100 &e 5 | eee iPittsb’rg and Philadelphia. 1912-1913 
Improv. bonds (Act of May 9, , ea car 1885 100 &e. 734, 4 J. &D.' Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Port. & Rochester RR. 187 500 &e. 41 6 iJ. & J.'Bos., — erick N.Bk. a, July 1, 1897 
do Portland & Ogdensburg... .......... 1872 | 1,000; 1,200 | 6 IM. & B.! Sept. 1, 1907 
Municipal—proper and nce aS 1867-79 | 500 &e. 739,500 | 6 m’nthi 3 Boron, May., Bk. & Port. 1890 to 1897 
Funding loan (red. on or after July, 1902) ... aaa 1,000 727,000 4 J. & J do July 1, 1912 
Providence, R.1.—War loan bonds........... car 1863 1000&e. 300,000 5 ‘J. & J.) , aA Jan. 1, 1893 
Water loan > gd. ($820,000 are 6s, cp.). 1872-74 |1000&e.| 4,000,0001|5&62. \J. & J.:Boston, Prov. and London. July, 1900 
do -.. .C&F 1876 |1000&c. 1,500,000 5g. J. & J.iN. Y., N. City Bank, & Prov. Juiy 1, 1906 
do = gola coupon... ..c&r 1886 ; 1,000 483,000 3lo c'iM. & §. New York or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling....... .C&r 1875 | £100; 1,397,250 | 5g. \J. & J. London, Morton, Rose & Co| July 1, 1895 
do ke RO re e&r 1879 61000.) 600,000 49 J. & D. Providence. June 1, 1399 
Public imp. loan ($450,000 due 1899)........ r 187 | Large. | 596,000 5 Re & J.i do July 1,’99 & 1900 
Prov. aa RR. bonds, guaranteed.. 1872 | 1,000 500,000 7 ‘J. & ¢-[Peovidience, Am. Nat.Bank. July 1, 1892 
Cumin, Dl ccccsed éanediede webeeneeuued r\1866 to’'77 100 &e.| 1,269,000 6 J. & J.| New York, Jaly 1, 1890 to ’S9 
_ & Mo. RR emeeaue pieniiadanshiinininwiniminienies oate 500 00.000 6 J. & JN. Y. Rane ae Commerce. con & July, 1900 
| TS NRE RIT 35,400 5 iM. & 8. w York. | Sept. 1, 1902 
Bonds ($184,000, due 1908 int. July 1)...... sl 1e8e rs *g8 100 &e. 334,000 445 JJ. & J. Sew York. July 1, 1906 &’08 
Richmond, Va —Bonas. ..c&r aye | wees 1,943,493 6 \J- & J.|/Richmond, Auditor’s Office | duly, 1890-1914 
Bonds, reg. and coup. (#21 '3,500 are coup.). oes ete 1,179,700 8 iy. & J. do do | 1904-1909 
Mow Sves, 10-34 years. ...........-...-.2.-00- coos eoee 2,015,050 5S |J. & J. do do July, 1914 to’22 
Bonds ($276, 000 due 1930. -$152,700 due’: Sijn waite | sine 478,725 | 4 \J- & J. ao o | 1920, 121 & '22 
i eat a tact atnin eetilinadinsweninadienil 1680 | ccs 43,700 | 4 J. & J. do | Jan. 1,1923 
Rochester, N.Y.—To Genesee ay | Railroad . 1872 | 1,000 120,000 7 J. & J.| N. Y., Union Trust Co. |Jan.1 rou to 1903 
To Roch. & State L. and R. N. & P. Railroads. 1872 to’74 L000Ke. 790,000 7 F. & A.| New York and Rochester. | Feb. 1, 1893 
For city improvements ($335, 000 due 1902)..'1872 to 75 5| Various 454, 7 Various do ‘Jan. 196 to 1902 
Water works loan, coupon and registered..... 1873 to’761000&e.; 3,182,000 7 J. & J.J N. Y., Union Trust Co. | Jan. 3 
tnt tie eaewk then ninatinninemitin 1875 | 1,000 410,000 7 J. & J. ao Jan. 1 1905 
AEG AIT NR 1882 | 5,000 100,000 Ss F. & A. do Aug. 1, 1912 
Local improv. fund. loan (redeem. at pleas.) . 1885 | 5,000 150,00 3 jJ. & J. do 1890 
Rochester Park bonds ($300.000)...........-.. 1888 5,000 200,000 3 o. @ de do 1928, redeem. ’98 
St. Louis—Renewal bonds ($100,000 only are 78.)| 1868 to 79) 1,000 2,526,000; 6&7 |Various|N.Y., Bk. Com & Bk. Repub. Suly,’89°91’ 93’94 
Ren’w’] bds, $472,000, °95; $100,000. ’96_.... ae =. 79| : ,000 1,340,000 6 Various N. a , Nat. Bk. of Com.&Lon.| 1895, 96, ’98, °99 
do $&£($548, 000 10- 20s, dueJ une’90 1,000 1,024,000 5 J. J “do do ‘Jan. & J une, 1900 
We Oe Ce iv coseewcccss ccocce -.|/ 1882 283. 85' 1,000 13.000 4 ' Various do do 1902-03-05 
EPO eens cr ae 1837 |Various 2,840.100 3°65 |J. & D. do do June 25, 1907 
Go $&£($1, my 59,009 due Apl. LO, 08) 1888 | 1,000 3,544,000 + Rae do do Apr.,1908 & 1918 
I 1889 | 1,000 276,000 Seo¢g¢J.& A.IN.Y.,Nat.Bk.of Com. & Lon. 
General purposes (¥55,000 Caron. indebt).... 1875 | 1,000 555.000 6 Various| N.Y., Bank Commerce, May 1, 1895 
Tower Grove Park k bonds RATNER A 1868 | 1,000 340,000 6g. |F. & A. a. Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Bewer vonds ($200,000, Jan » 93) eeeeenaseie 1869 to’75| 1,000 336,000 | 6 & 6 g. | Various|N.Y. , Nat. Bk. of Commerce 1893-’ 
con wes w’ks,¢.( ($450, 000, Foon: ‘90 c’y treas)| 1870 & ’72| 1,000 1,709,000 6 2g. | Various N.Y..B’k of Com. & St. Louis. 1890 &April 1°92 
a he gaa pipe, special tax, gold, &£& 1874 | 1,000 800,000 6 2g. iM. & N. N.Y., Nat. B kofCom.&Lon.| July 1, 1894 
Floating RA EON ED 1374 . 1,000 900,000 6 2g. M. & N. do do July 1, 1894 
Real ~~ 3 ,£. (S2F,000 58°90 $245, 000 Gs 1906); 1866-75 1,000 465,000' 5&6 \M.& N do do Dec.’30,'95&1906 
Bridge approach bonds (gold)................. 1872 | 500 461,000 6g. J. & DN. Y., Nat. B’k Commerce! Dec. 10, 1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or 3 1885 | 1,000 950,000 4g. (J. & D.\N.Y., Nat. B’kotCom.&Lon.| Junel, 1905 
Bt. _— Co. bds. assumed, genl. purposes, ¢ | 1872 | 1.000 600,000 6c. J. & D.IN.Y., Bk of Com.&8t.Louis.; June 1, 1892 
do Park bonds, coup., gold) 1875 |; 1,000 1,900,600 6 ¢. |A. & O.|N. Y., Nat. B’k Commeree.| April 1,1905 
&i. Josepn, Mo.—Funding bonds.... ............ 1881 50 &e. 763,800 4 IF. & A.IN. Y., _ Bk. Commerce. — ie — 
ding NE. en RE 1883 1,000 302,000 6 F. & A. _ do 903 
8t. Paul, Minn.—Bonds, $75,000 due Feb., "11860 to’79| Various 249,875 & Various IN. Y. Chase National Bank. Feb. ‘S890, 193, ’97 
Bonds ($60,600 due Oct., 1895) 1 Ts ‘ttine 1,000 113,000 7 | baes do do AplL, "1890, '95 9°97 
Real Personal Tax p. $1,000 Net Debt. Philadelphia.—Jan. 1, 1990, the funded debt was $55,936,920; 
Years. Estate. Estate. State & City. Dec. 31.* | sinking fund assets (City, Sti ate and Gov. bonds at par, ete.), $31, 294,34 4: 
1885...... $1,168,443,137 $202.673,3866 $24 00 $93,031,95L | in the ete | table the assessed value of real estate is near its cash 
1886...... 1:203,941,065 217,027,221 22 69 90,395,634 | value, and debt includes outstanding warrants. 
ie it 1,254,491,849 253, 148, sia 21 60 93,300,581 Years, Debt on Jan.1. Real Estate. Personalty. Tex Rate. 
1888...... 1,302,818.879 250,623,352 22< 91,313,480 | 1606 2c... .coces $52,589,679 $301 ,001,97 1 $10,307,644 $18 50 
i8s9...... 1,331,578,291 272,260,822 19 50 92.663, ‘072 1887 ......0---- 59,840,046 6138 059.987 10.619 325 18 50 
The Legislature passed a law in 1885 that the indebtedness should |1888 .......... 58, 778, 213 614,063,374 3,149,665 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10 | 1889........... 57,912,935 666,321,799 3,i82.765 18 50 
r cent was construed by the Court of Appeals not to include the “ae ROGO.. coos sooo 06,777,870 685,507,613 3,205,900 18 50 


in the sinking fund as a part of — debt. See tax levy for 1889 V. 4 

p. 22. (V. 47, p. 21, 532; V. 48, p. 452, 4815, V. 49, p.22,115; V.50, p. 74) 
Norfolk, ‘Va.—Total funded debt June 30, 1889, was #2, 590, §98, 

of which $640,000 was for water; sinking fund assets, $112, 000, and 

appropriation for 1888-89, $9,264. The assessed valuations and tax 

rate per $1,000 were: 


ears. Real Estate. tere & Tax Rate. 
TR ee ao $12,094,205 ae =) )=——S*«sw ww 
Sl itisiitinesnes wikernandient 13,315,445 1’895,360 penile 
Se itetninndind: atu denesinns 12,669,425 8,160 22°00 


2,07 

—Population by U.S. Census in 1870, 19,229 ; in 1880, 21,966. 

Tux rate in 1483 includes State tax, $4; city tax, $18. 

Omaha,.—Total funded debt May 1, 1889, $1,561,100. Assessed 
valuation in 18 38—Personal property, $4, 083, 848; real estate, $16,642,- 
831; total, $20,726,679; tax rate per $1,000, $68 0). Assessed valua- 
tion is remarkably low (treasure r says sates ph of true value), hence 
tax rate appears high. State taxes are levied on same valuation, 
which explains the undervaluation. 


Ep msornem. N. J.—Finances are apparently in a sound condition. 
assossed debt March, 1889, $170, yo funded debt, $1,343,100. Ihe 


valuations, tax rate per $1,000, &c., have been: 
al Estate. Pe we dag ty Tax Rate. Debt. 
1884 55.... peece £19, 205,501 $3, 816,500 $25 00 $1,168,500 
DME ies senes 20,467, 76 3,913, 863 25 00 1,167,000 
a oe 21,190,410 4.217, 573 235 00 1,343,100 


—Population, 51,031 in 18380; 33,579 in 1870. 

Peoria, 11l,—Funded debt Dee. 31, 1887, $635,000; deduct water 
debt, $450,000; net debt, $185,000. Population, 29,259 in 1880: 
22,849 in 1870; in 1886 (estimated), 45,900. 


$2,464,000; tax 


1900, $49,771 ; 





rate, 


Years. Estate. 
1886-87... $21,571, 000 $11, B62 ,200 $21 00 $3,942,500 $167,627 
1887-88... 21,820,500 
1888-89... 22°120,000 
* These do not include the sinking funds for railroad loans. 


Providence, R. I,—Floating debt Sept. 30, 1889, $1,145.603. The 
sinking fund for bonds due in 1893 is $103,315: 1895-99, $1,187,882; 


Assessed valuations of property for 1890 were: Fall city property, 
$525,368,917 (tax rate, $18 50); suburban property, $44,997,821 (tax 
rate, $12 33 ); farm property, $18, 346,750 (tax rate, $9 25). Popula- 
tion, 1870, 674,022, against 847,170 in 1880. 


Pittsburg.—Total debt Jan. 31, 1889, was $13,203, “ae net, 
$10,454,266. The assessed valuation in 1884 was: Real 006 
$105, 404, 720; personal, only $1,838 ew! bey rate, 1884, $16 per Si re, 0 
Valuation of real estate in’ 1885 , $198,5 0,608 ; personal, $3,00 
tax rate, $13. Valuation of real estate i in taBy. 8, $132 »266,000; personal 


Valuation ai 1889, real, $198,782 awe 


personal, $1,518,332; "tax rate in 1889 Std. Population, | 156, 389 i 

1880; 86,076 in 1870, and on J uly 1, 1887 (estimated), 203,000. 
Portland, Me.—Totai debt April 1, 1889, $3,082,000; sinking fund, 

$235, ore and $2,200,300 of P. & Og. RR. atock, valued at $779, 175; net 


debt, $2, 353. Population in 1830, 33, 810; 1887 (estim ‘dy, 40,000. 
The Mena valuations, tax rate. &¢., have been: 
Real Personal Rate of Tax Tot. Debt Sinking 


Property. per $1,000. Mar.31. Funds, &c.* 


11,901,540 2100 3. '437,590 146,652 
11,952,405 2020 3,032,500 1,023, ,706 


1900-06-16, (water loan), $534,579. Sinking funds are 


invested in the city’s bonds ‘and notes. Net expense for water works in 
year 1887-8 was $8,093. Pop. 1570, 68,904; 1835, 118,070. The laws of 
Rhode [sland now limit the debts of towns to 2 p. ¢.on assessed valuation 
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uincy, 111.—Total funded debt Sept. 1, 1888, $1,792,300. against 
$1, oot 31 July 1,1881. Assessed valuation in 1857 about $1,500,- 
000 - much below true value. Population in 1888 about 36, 000. An 
annual sinking fur d of $25,000 is rapidly reducing the debt. There 
are also $35,400 5 per vents (M. & S.) due 1902. 

Richmond, Va.—Total debt Feb, 1289, $5,660,668. In 1888, 
uation real $34, 660, 089; Vere $14,132 532: ‘tax rate, $14. In 1887; 
real estate valuation, #33 970,131; personal, $14, 360,952; tax rate per | 
$1,000, $14. In 1886, real estate, $33,5 17,807; personal, ‘$14,575,848: | 
tax rate per $1,000, $14. In 1885, real estate, § 32,347 303; personal; 
$13,751,666; tax rate, $14. Population, 63,600 in 18380; 51 ,038 in 1870. 
The debt is limited to 18 per cent of the assessed v alue of real estate. 


Rochester.—Total funded debt, $5,400,000 July, 1889, of which 
water debtis $3, — 2,000. The bonds of Genesee Val. RR. loan, $124,000, 
are provided for by net receipts from a lease of said road to Erie R’ way. 
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 
Assessed — (60 per ct. of true v alue), rate of tax, &c., have been: 


Personal Tax ere $1,000 Funded 
Years. Estate. Property. in old Warde. Debt. 
1883 .... $36,166,2 $1,817,200 27°65 $5,354,000 
1884.... 37,270,850 1,773,100 32°22 5,284,000 
1885 .... 38,563,020 389,050 30°98 5,399,000 
1886 .... 72,171,975 3, 345 ,000 15°22 5,459,000 
1887... 52’ "840.900 4,529,000 16°45 5,309,000 
1888... 78, 504,025 4, 108 000 9°91 to 16°38 5,254,000 
Real estate ‘valued at 8O p. ¢. Pop ulation in 1388 about 130,000. 


Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 peeey 000; 1886 valuations, $3,788,780; tax 
rate, $2250 per $1 1887 , tax rate, $24. Population, 7,999 in 
1881; 7,074 in 1870. 

St, Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1888, there were in addition to bonds dyer above $13,400 41s 
and $350 58 due in 1900, and the total funded debt was $1,689,500. 
Bonded debt is reduced annually 144 per cent on valuaiion. 

The assessed valuations and tax rate were as below: 


, 


Real estate. Personal. Tax p.$1,000 
BOSS vcccesccesece j weneesecedes $7,586,650 pg ih $23'00 
BBBA. ccccccccce p eecesnecocasce 7,873,150 3,700,222 42°00 
BEET cnctccbedecscocecees ecoces (owen hil 100, Schoeneman 21°00 
Be Bcaccccevccssceneseasocoeess 12,500,00 3 6,200, 000 17°59 
—  icaminns abedtbeoniense 12,941,860 6,711,699 16°50 


9 
t. ee by the U. 8. census in 1870 was 310,864, 
oauiteal 350,518 iv 1880; in 1887 estimated at 450,000. The city and 
county were merged by law in 1877 and city assumed the county bonds. 
548,000 renewal bonds, due 1900, are redeemable in 1890: $913,000, 
ue 1902- 1905, are redeemable 1892-1895. In addition to the bonds as 
ven in above table, there are the following: $55,000 Carondelet in- 

ebtedness 6, due 1895, and $100,000 Fire Dept. 6s, due 1895, 
Assessed valuation of property and tax rate have been: 


Real Estate —-City tax per $1,000.—. Bonded 

and Personal New New limit Old Debt 
Years Property. Limits. Increased. Limits. n April. 
1884.. secand O211,490,720 $5.00 .ccccs $1750 $22,507,000 
 _- 207,526,000 4S 7s 50 22,016,000 
1886...... 214,427,'90 5 00 $10 00 17 50 22,942, 
1887...... 216,917,720 5 00 12 50 17 50 22,105,000 
ES 224,740,47 9 00 14 CO 15 0O 22,045,900 
1889... 227,638,860 co 4 00 15 00 21,926,100 


9 1 
State tax $3 00, and school tax $4 09, additional. 
—(V. 44, p. 586; v. 45, p. 26; V. 47 p. 383; V. 50, p. 37.) 
ioe Paul, Minn.—Total city bonded debt Nov. 30, 1858, $6,188,000. 
opulation in 1870 was 22,300; in 0, 41,498; in i888 the local 
oa mate of population was 187,759. Assessed valuations of taxable 
property (50 per cent cash value) and tax rate have been: 


Personal Rate e500 Rg Total 

Y Real Estate, Property. per $1,000 Debt. 
DEED pencescscoocotes $31,000,000 $12,000,000 $24 50 " $2,328,040 
| 47,000,000 14,263,565 16 00 3,027,140 
Mb cccecocccoseces 50,512,212 14,291,946 19 50 aos 640 
Diiccecesossenceces 68,539,570 15,584,481 17 50 4,521,057 
BEET canccdccenesseses 72,479,471 17, 296,! 371 17 vO 5,225,350 
io cneseesheosecne 92,474,750 18, 025): 250 18 50 6 188,000 
eS 101, 183, 826 18, ee ae 


993 
Valuation of real estate is about a eal of true value 


Val: | 


1889, $917,690; net funded 





DESCRIPTION. Date ot | Size or| Amount ————— Prineipal—When 
— onds. ar (vutstanding. 
Forex) lanations see notes on first page of tables. Value. 6) Rate. pay’ble — Whom ae = 
“Bonds, #100,00 tee ued .— me 
onds ¢ 0 } ay, hn ~~ 00: Novy., 99. tine £500 Kc. 7 — N. Y., Chase Nat. Bank 98,’ 1 , 
QO) Apr., ’99 ; $75 ,000 Apr., 1904 ‘ane 1,000 6 sane do do April. 1899 & 1904 
do 30°000 Apr., 1903; $45,000 Aug., ’04) |. 1,000 5 oe do do 1903, ’04 05 &’08 
Go $105,0¢0 Ap., 190%; $95,000 Mar., "09 —.... 1,000 5 pee do do 1908 & 1909 
$265. .0CO 1913: $125, 000 1914. ane 1,000 5 landed do do 1913, ’14& 1915 
225,000 Jan., 16; $200,000 July, ‘It 1886-7-8-9! 1,000 41, Santee do do 1916, ’17,’18, ’19 
do $55,000 Aug., 1906; $26,000 June,’07|_—..... 1,000 4 Fae do do Aug.,1906,’07,'12 
dotoRR-, L. Sup. & Miss.& St. P. & Chic. ote 500, &¢. 6 fae do do 1898 & 1900 
do local imp. /98,&C. park($100, 000J’ly,’03) 1873 1,000 6 a Gea do do July, oe & 1903 
City bo onds.... EE RE. 0 ER SOE Ae 18390 100 4 J. & J.| New York and St. Paul. Jan. 
Salem, Mass.—City debt ($325,000 6s).......... Various. | 100 & 4&6 (Various City Treasury. Vari 
Water loab, $75,000 due April, 1898.......... ere — &e 6 A. & O. do do Apl.1 "1893 oe 1898 
Ee ee ee ar , 5 J. & J. do do 1 
San F Francisco—Cen. Pac. RR.,drn at100 cou.(g.) 864 | 500 & 7g. \|J. & J. 3 
rm Pacific RR, dr’n at 100, coup. (g.)..| 1865 | 500 &c 7 . M. & x ——- - a —- —_ May : i898 
Echool bon innhéecascadieobetabeaedeeteancenes 1870 | 500 &e 7g. \J. & D. do do June1,18 
i TET, Ce SE STE ICTS a 1874 500 &c 6¢g.j\J & J. de do July 1, 1894 
Park improvement bonds....................- 1872 to’75; 500 &e. 6g.\J. & J. do do 897 &1 
St is itnnnnnc Mandigasesossounweds 1871 to’73) 500 &e. 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &e. 7g. \J. & J. do do July 1, 1894 
City Hall construction... .........cccccccccccces 1875 to’76| 500 &e. 6 g. ieee do do July 1 
ees pag | ne Ge vct Mansi 4. apatestene 1873-7 coos | 6 (i 
upon (special) (Act March 4, 1876). .... 1876 ccee 7 g. \J. San.F. 
Savannah, Ga. ease bonds of 1879 .... 1879 | 100 &c. 5 & &s. XN. ¥., nth — & Co. Feb. PT 909 
Compromise . (i = geese 1883 | 100 &e. 5 -J. | ” do do July 1,19 nad 
ile, Mass. ~Bonds $10,000 3498, 1904)..|1876 to’85) Various 5 Various Boston, Nat. Security Bank|Oct., 1890 to 1 
* Fe iiiitnxicenieadees se neste: POT OT 1886 to ’88; 1,000 4 Various | do do Oct., 1889 to i907 
Roringsicld.Mass.—W .loan $25,CO00 y. 1902. . -eee | 1,000 7 Various Boston, First National B’k. 1804 to 1902 
Water loan ($775,000 are 7s, due 1903)...... | 1,000 6&7 A. & O.| do do April 1903 & 1905 
mamwees loan, $20,000 due yearly ............ adult 1,000 7 & O.| do do April 1830 to 1893 
Toledo, O.—General fund city bonds, coup...... 1875 to’87( .... 4to8 Varioue| N. Y., Imp. & Trad. N. Bk.| 1899 to 1917 
Floating debt refun ling bonds................ 877 ee 6 "do do July 1, 1892 
Toledo & Woodville Railroad. coupon.... .... 1870 ome 73 IM. & N. do do May 4, 
Water works ($3,000 only 6s)......... ....... ‘73,°74&79 | . 6&8 |Various, do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-84 | .... 5 A. & O.! do re Oct. 1, 1913 
4” ee ae Ii dlp | do 1919 
Worcester, M.—City, ($700,000 ext’ded to 1905) |1871 to 83! 500 &e. 4,5 &6 Various C.Treas.& Bost. Mehta. ’ Bk.|1890 to’94 & 1905 
BOWE GORE .ccccncccccsccccccccss ccccccccccoses 1|1879 to’88) 500 &e.| 4, 419,5 Various) do do Var. 1899 to 1908 
i CER OTE eT ? 1872 to’89| 500 &e.| 319, 4,5,6, Various. do do 1890 to 1919 
a RET ae ae 1888 500 &e¢. | 2 0 | 4 jA.& O.' do ado April 1, 1938 
7 | 
Real Personal Tax per Total AssetsinSink.| Salem, Mass.—Total debt Dec., 1888, $1,270,493, including muni- 
Years. Estate. Froperty. el. 000. Debt. Funds, &¢. | cipal loan $549,500; water loan, BE: 23,500; trast funds, mostly Spell 
1883.... $90,143,400 $31,722,000 50 $9,941,188 $1,681,400 | on demand, $97, 493. The sinking funds ‘Dee. .. 1888, were $374,205, 
1885.... 92,887 7.400 “31! 314, ‘600 “rt 50 9,568,188 1,438, 328 consisting principally of City of Salem bonds; net debt, $896,289. Pop- 
1886.... 97.975,900 2,281,500 1400 9,685,317 1,701, 985 | ulation, 27.563 in 1880; 24,117in 1870. Tax valuation in 1883, $25,- 
+ a8 aia — Lag (ee Se ape oan * 4 shana aat 1,815,811 614 115: ae rate, $16. In 1885 real estate valuation, $12, 831, ~ ¢ 
eee e J , 5 vo 5 , , ) , ‘ ersona .* rc , 1 s } 25 
188$....102,850, 100 37,627,240 1500 10,161,942 2,173,018 ? poy 830; SARA Ary ype li Boy Sy Ae a 


1886 vy aluation of real estate, $13, 283,500; personal, $12,937,024; 
| $26,220,523; tax rate, $15 50. In 1888, real estate, $13,773, 600, — 
personal &e. ,$12,601,728; tax rate (including State, school, ete.), $16 00. 


San Francisco,.—Population, 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
|in favor of the bondholders, but the case was appealed to the U. 8. 
| Supreme Court and remains pag a funds on hand Nov, 9, 

bt $376,310. e following valuations 
are made by the} city and county, the co by the State being 





different, but the tax rate ar includes that for State purposes: 


] 


of 


. ealty. Personalty. Tot. Tax Rate. 
BED ccccscaces eecce $161, 495,888 $59,013,6 2 $15 75 
eer 175,409,145 54,741,864 15 71 
ET Re 191,618,454 60, 127,657 17 56 
EEE 211,467,987 1,$21, 629 15 71 
EE 241,119,410 64 (920,995 17 22 
— V. 48, p. 189; V. 50, p. 243.) 


Savannah, Ga.—Total funded debt Jan. 1, 1888, $3,676,400. 
Sinking fund in 1887 purchased and canceled $32,300 bonds, buf no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
— were issued on certain terms. Assessea value of real estate and 

ax a. —_ year pers aaa as pepe In ong A iy 500, Pak $25 ; 
1882, $10,650,000, $30; 83, $10,900,000, $30 84, $12,50 0,000, 
$30; in 1835, $13, 000, Goo; $21 25; in’ 1886, 813, 74.00,060 » $21 25; in 
1887 . 700, 000, $2 1 25. Population in 1870, 28,235, against 30,709 
in 1880. 

Somerville, Mass.—Total debt, Jan 1,1889, $860,500, of which 
$238,500 was water debt. The large reduction of debt in 1888 to May 1 
($652, 900) wes accomplished by applying entire sinking funds to ite 
payment. Property valuationin 1882, $2 23,162,200; in 1883, $23,812, 
900; in 1884, $24,331,100; in 1885, $2 25,907,700; in 1386, $26, 003,- 
200. Tax rate in 1886, $15. 40; in 1.887, $14.80. In 1838 real estate was 
$26,488,200; personal, $2 274 ,3809, and tax rate, $14°00. Property 
is assessed at full value. Population 29,992 in 1885; 14,685 in 1870. 


Springfield, Mass.—Total funded debt, Jan. 1, 1890, $1,316,000; 
(against about $2,067,375 in 1876) ; deduct water debt, $1,' 200, 000; 
net, $116,000; cash assets, $138,472. The railroad debt falls due 
$20. 000 each year. There are $30, 000 notes and $6,000 6s due in 
1890, 1891 and 1892 outstanding. Population in 1890 estimated 
at 43,000; 1870, 26,703. Tax valuation and rates have been: 











Personal Tax rate 

Years Real Estate. Pe y: per $1,000. 
ae - $23,795,920 $8,935,850 12 50 
ne “ 26,969,800 8,827,966 12 80 
i 27,638,760 ,143,442 12 380 

a eedevedion 28,566, 280 9,416,384 13 80 
| ar ‘ 30,323,140 9,540,115 13 60 
1839. éuneceaapedte 32, 000, 680 10, 072,895 *13 <0 





* Tax rate for 1889 includes, one tax, $0°69; county tax, $0°76; city 
tax proper, $11°55; total, $13°0 
Valuation of real estate is rte 75 per cent of true value. 


Toledo.—Total funded debt Jan. 1,1890, was $3,322,000. Sinking 
fund assets, $188,091. In addition to bonds as given above, there 





/ are $29,000 6s, due 1891 and 1892, and 360,000 5s, due in 1895 and 
| 1905. Taxable valuation (60 per cent), 1889 (tax 1890), real, $23,718,- 
C60; personal, $9,423,310; tax rate. $29; (city, $15 05 ; school, $5 33; 
State, $2 75; county, $5 90) ; 1888 (tax 1839), real, $23, 256,620; per- 
sonal, $9, 476, 150 ; total, $32.7 723,770; tax rate, ; Population, 
50.137 in 1880: 31.584 in 1870; in 1889, estimated, 100,000.—(V. 49, 
p. 374; V. 50, p. 108.) 

Worcester, Mass.—Total funded debt, Dec. 1, 1889, $3,855,700, 

of which $802,300 was water debt Sinking funds $1, 045,773; net debt, 
$2,809,927. Population, 80,000, estimated May, 1889; 58,291 in 1880; 
41,105 in 1870. Tax valvation in 1883. $48,570,335; tax rate, $17 20. 
Tn 1884, $50,773,475; tax rate, $16 60. In1885, "$52,714,910; tax rate, 
$18. In es. real, oy 338,350 ; personal, $14,164, 286; tax rate, $16. 
Tn 1889, real, $54, "406 750; personal, $13,747,300; total, $68,154,950; 
tax ra‘e, $16. Property assessed at actual value. Tax rate includes 
State and county taxes, und is fur current year in each case. . 
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Bonds--Princi 
Fa ca a basso] "| AP |B", meet ee a ee 
explanation of column headings, &c., see notes; oO oO ar te per en ere Payable, and by| Sioc Laat 
on first page of tables. Road.|Bonds| Value. |OUtstanding| “Go, P' Payable Whom: Dividena. 
Alabama Great Southern—1st mortgage, gold.....¢ 290 | 1878 | $1,000 | $1,750,000 6g. \J. & J.|N.Y.,Farm,L.& Tr.&Bos| Jan. 1, 1908 
Gen.M. sterl. £1,160,000, red. at 110 June 1, *98,6 290 | 1888 | £100 1,341,360 5g. |\J. & D.|London,Comp’y’s office.| Dec. 1, 1927 
Debentures, gold ceteneninn eneidiniecasinianenaneain ---- | 1886 | £100 70,00 6g. |F. & A. do do Aug. 15, 1908 
Certificates ‘(issued by English | Co.), sinking a. .--. | 1888 | Various. £81,935 4 niin do do By sink’g funda 
Alabama Midiand—1st M. ($16,000 p. m.), gold..c} 175 | 2888 | $1,000 | $2,800,000 6 g. |M. & N. N.Y.,Met.Tr.Co.& Mont./Nov. 1, 19 
lst mort., gold, Mont. to Laverne,Si> ,000 p. m.c*| .... | 1890 mes (?) 6 g. |J. & D.|N. Y., Metropol. Tr. Co.| Dee. 1, 1929 
Mont.Tu-c. &Mem.RR. ,lstM.,gold,$18,000p.m.c*| .... | 1889 tei (2) 6 g. |J. & D. ‘do do Dec. 1, 1929 
Ala. N. O. Texas @ Pac. June.—1st deb. red. at 115. a -oee | 188% | £100 7,128,000 6g. |A. & O.| Last paid April, 1887. | April 1, 1907 
2d debentures, red. at 100 ...............--.----- -.-- | 1884 100 2,232,000 6g. |J. & D.| Last paid Jan., 1887. y 
Alabama & Vicksburg Vicksburg & Meridian ist M. 143 | .1881 ,000 1,000,000 6 A. &O.| N. Y¥. Cent. Trust Co. April 1, 1921 
Consolidated 1st mort., g., ($1,800,000) .......... 143 | 1889 |100 &c. 800,000 5g. |A. & O. do do April 1, 1921 
2d mort., inc. for 5 years, non-cum., Be ($700,000); 143 | 1889 |100 &>. 700,000 5g. |A. & O. do . do April 1, 1921 
Albany & tock, 7 p. c. rental D. & H. Can 209 | .... $100 3,500,0¢ 34g J. & J.\N.Y.,Del. & Hud.Can.Co| Jan. 2,18 
bany City Joan win fuad, 1 per ct. yearly)c 142 | 1865 1,000 1,000,¢ 6 M. & N. do do 1895-97 
Consol. m., iapan. D . & H. endo on bonds)c*&r} 142 | 1876! 1,000 | 10,000,¢ 6 g.&7\A. & O. do do April1. 1906 
Al heny Val —General mortgage (Riv. Div.). + 132 | 1866 | 1,000 ,000,¢ 7°30 \J. & J.|N. Y., Phila. & Pittsburg|March 1,18 
2d mort., East ext., to State Pa. A ey cites 110 | 1870 100,000 2,200, 5 > <i. caatiatamde 100,000 y’rly. 
lst mort., East’n Exten., owe - ay i cacces C 110 | 1871 | 1,000} 10,000, 7 A. & O.|Phil.,Pa.RR.Co&Lond’n! April 1, 1910 
Fundin g income bonds, wit th tra ¢ guarantee. c*|, 259 | 1874 | 100 &c.| 9,727,000 7 A. & O. seamen Oct. 1, 189 
dlentowt Terminal RR.—1st mortgage, guar....c” 3 |1889; 1,000 50,00¢ 4g. |J. & J. New York. July 1, 1919 
Ashevilie ¢ Spartanburg—1st mortgage, gold...... c| 66] 18835 1,000 500.00¢ 6 g. |A. & O.|N.Y., R.&Daav., : WalljApril 1, 1925 
I Cdn chccnscatenosdmacnasedaucsons 66 | 1887 1,000 500,00( 6g.\J. & J. do uly 1, 1937 
Atchison VUol.é Pacific—1stM.($16,000 p.m.) guar.c*| 254 | 1879) 1,000 4,070,000 6 —F. |N.Y.U.P.Of.&Un. "Tr. Co.| May 1, 1905 
Atchison Jewell Co. é West.—ist M. ieuene B.U.P.c; 34)|1879 | 1,000 542,000 6 .—F. |N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Atchison Topeka @ Santa Fe—Stock .............---- ee | wens 100 | 75,000,000 lg .—F. |N.Y.,Boston & Chicago|Nov. 15, 1388 
New ag RENE, MEG ccane cocscerceces c*ar\6,443 | 1889 |500 &./140, 1734,750 4g. \J. & J. a YY. Union Tr. »Bos- July 1, 1989 
New inc. M.$80, ,000, my te of: eared. at par.c*&r/6, '443 | 1889 |500 &c.| 78. 243,314 5 g. | Sept. 1 ton and London July 1, 1989 
Notes secured by 2d M. for $10,000,000, &c.. .... .--- | 1888 | 5,000; 7,006 ;000 6 M. & N.|Boston, Of., $5 Milk St.} Nov. 1, 1891 
Chic. & St. Louis—l1st I4. ($10,000 p. BR.) ccccceccas) J 1885 | 1,000 1,500,000 6 M. & 8.|N.Y. Farm’ sL.&T. Co, Mar. 1, 1915 



































Alabama Great Southern.—(See Ma 4 Oinn. N. O. é T. P.)\—From 
’ Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga, 5 ‘miles total operated, 295 miles. The Alabama 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the American Co. The English company has £134,0V00 deben- 
tures exchangeable for genl. mort. ar and capital stock—common 
(‘*B” shares), 21,566,000, and pref. 6 p.c. cumulative for six years 
(‘*A” shares), £676, 070; par £ 210. Dividend of 2 per cent was paiion 
“A” shares Oct. 19, 1889, and 4 p.ct May 9,1889 Enough of the general 
mort. bonds are reserved to retire the 1ts of 1908. The two companies 
own ne bag .000,000 Cin. N. O. & Tex. Pac. Junc. stock. Car trust notes 
outstanding June 30, 1889, $239,502. In’6 mos. ending June 30, 1889, 
ross earnings were $375, 063; net, $189,056; surplus over charges. 
3,131. Gross earnings in 1887, $1,575,993; net over expenses and 
taxes. $474,361; gross in 1888, $1,549,293; net, $309,716. (V. 46, p. 
608; V. 47, p. 255, 285, 531; V. 48, p . 763.) 


Alabama Midland.— (See ant )—Completed in February, 1890, 
from Bainbridge,Ga., on the Savannah Florida & Western, north- 
westerly, to a connection with the Louisville & Nashville at Mount- 

omery, Ala., about 175 miles, and a extended 110 miles from 

ontgomery to Tuscaloosa under name Montgomery Tuscaloosa & 
Memphis RR., which company has filed. a mortgage for $2.000,0vU0. 
Also to be extended at an early date to a convection wit i the Kan. City 
Mem. & Birm. or the Llinois Central. In 1888 purchased the North West 
& Fla., Montgomery, Ala., to Luverne, 51 miles, with which it conso't- 
dated in December, 1859. The N. W. & Fla. has been rebuilt and will 
be extended 35 miles to a valuable lumber region. On it will be issued 
ist mort. 40 year 6 per cent gold bonds at $15,000 per mile of consiruc- 
ted road. Interest on the lst mort. of 1888 ‘is guar. till ay’ 1, — 
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600 
to secure same has been deposited with the Metropolitan Trust. Co., 
trustee of the mortgage for #2,800, Mortgage covers all equip- 
ment and valuable terminal rights at Montgomery. Parties interested 
in the Savannah Fla. & West’nown $1,050,000 bonds, and road will be 
operate in close connection with that sy stem. Stock, com., $2, _ ,000, 
and preferred 6 per cent non-cum., $1,600,000—par $100. Y. ottice, 
I. B. Newcomb & Co., 54 Wall Street. (Vv. 48, p. 368, 547, 687; v. 49, p. 
116, 268,470; V. 50, p. 312, 422.) 


Alabama N, O. Texas & Pacific Junction (Limited).—(See 
Se Oinn. N. O.é T.P.)—This is an English Co. controlling the Alabama 
icksburg, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. 

4 North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
es. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
In Nov., 1887, Capt. Francis Pavy in Lundon was appointed 
receiver of the English co in liquidation. The preferred or 


lus over charges, $362,110, against ere oe 47, p. 140, 776; 

8, p. 222; V. 49, p,174, 617, ‘826; V. 50, p.2 
Allegheny Valley.—Owns from Pittsburg, ~~ Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, "110 miles ; others, 17 
m,; total +g 259 m. Stook, $2, —_* 500; 0; par, $50. Of the income 
bonds the Penn. RR., No. Central and P rie hold $6,087,000, the 
interest on which was paid altogether toy oa scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Rai road for advances 
amount to $6,421,275. The Penn. RR. owns $1,251,050 stock and 
$5,510,000 income bonds. In May, 1884, receivers were appointed, 
Penn. and other railroads being plaintiffs. Suits are pending. 

From January 1 to Jan. 31 in 1890 (1 month) gross earnings were 
$183,517, against $169,069 in 1889; net, $65,835, against $71,381. 
In 1888 gross, $2,093,965; net, $900,927; interest charge, $1,106,318 
‘of which paid $391, 703); deficit, $290,956. In1889 oe $2. 369 986; 
W 80 p04) deficit under charges, $28 J,755.—( 48, p. 221, 686; 

aiemmown Terminal,—Owns 3 miles of railroad in Allentown 
Penn., connecting the East Penn. (Phil & Read.) with the oN of 
N Leased for 999 years to Phil. & Read. and Central of N. J. 
assignment from Lehigh Coal & Nav.) at interest on bonds and 5 oan 
cent on $150,000 stock (par $50), bonds pore grgeemese. principal 
and interest, by Phil. & Read. and Lehigh Coal. —(V. 50, p. 422.) 

Asheville & Spartanburg—( See Map Richmond é Pi. P. > ye > 
Owns from Spartanburg Junc., 8. C., to Asheville Junc., N. C., 66 miles. 
Formerly Spartan. & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & W. Point 
Terminal, which owns $1,047,981 stock and $215,000 2d mortgage 
bonds, and has at oe them (except a few shares of stock) under ite 
collateral trustof 1889. From July 1, 1889, to Feb. 28, 1890 (8 mos.), 
gross earnings were $87,514, against $82, 515 in 1889; net, $9,200, 
against $14.497. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
kK an., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles ; Lo to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; t total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which )seased it in 1879 for 25 
years, and guaranteed the bonds. Tife road is controlled, and the whole 
system is virtually owned by Union a but operated by Mo. Pac. 
Stock, $1,522.400 (pir $100), of which U. P. and Central Branch own 
$920.300. Rental is $254,370 per annum. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock »$202,800 2 ee $100),of which Central Branch Union 
Pacific owns $105,000. Re al is $34,000 per annum. 

Atchison Topeka & aeaae Fe.—(See Maps.j)—LINE OF ROAD.— 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
system proper, 3,026 miles. Auxiliaries—Roads leased and owned: 
Sonora, 262 m.; Gulf Col. & San. Fe RR, owned Repo ny 5 1,058 m.; 


v. 


“A” shares are £1,500,000, ne umu- | Chic. San. Fe & California Ry., 517 m.; St. Jos. 8 & 3an. Fe RR. 
lative — & ee ha “— mca Ty BF oo oo value |97™m.; St. Louis Kan. City & Col. RR., 61 m.; California Central Ry., 
all shares £10 each. The first debentures are eem- 269 m.; N. Mex. & Ariz., 88 m. Auxiliaries—Roads controlled: Chic, 


able any time at 115, and the seconds at par, both on six “it 
notice. The company holds the following securities, viz.: Of Cin. N. O. 
& Texas Pacific £532,000 stock; of Ala. & Vicksburg#245, 000 1st mort., 
$144,000 cc nsols, $388,000 2d mort. we $388,000 stock; of Vicks. 
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 in | ,594,- 
000 aoe of N. O. & North Eastern $4,900,000 lst mort. and 320, 
000 stock; N. O. Spanish Fort & L. RR. 00,000 lst mort. and $200,0V0 
com. stock; of Cincinnati Southern, $532,000 stock. A loan of £42,000 
is also outstanding. (V. 435, p. 52, "436; V. 47, p. 256.) 


ew | & Vicksburg.—LINE OF ROAD.—Vicksburg to Meridian, 
and branch, 143 miles. It is mainly owned and controlled by the 
wie ho O. Tex. & Pac. Junc. Co. The Vicks. & Mer. road was sold Feb- 
ak 4, 1889, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. onds, $1,000,000 are reserved for the V. & M. 
lasts. The new seconds are income (non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. detached lands, and interest is paya- 
ble from the sal.s of such lands; when interest is paid from earnings 
these land + ales will constitate a sink. fund for the 2d M. bonds. Trus- 
tees of mort. Central Trust Co. of New York. Coupons of Oct., 1889, and 
April, 1890, on the rg moa one a April 1, 1890. Stock $700,0vV0. 
aaa July i, 1889, to Jan.3 90 (7 mor. 7 pensoeeae were $1414,- 
Lf $343,0 78 in 83°39; net, $134,000, agat. $122,000. In year 
ae zy March 31, 1889, gross earnings were $527,789; net $146,269. 
ee under interest, etc., $23,867. In 1887-8 gross $547,761; net 
6.000; deficit under interest, etc., _— —(V. 46, p. 228, 649, 

rt V. 47, p. 332, 664, 803; V. 48, p. 209 


peony & rey uehanna.—(See io Del, @é Hud. Canal)—Owns 
Albany, N. Y., ghamton, N. Y., 142 miles; branches eo ng = 2 
Junc., N. Y., to y bene 14 mies; Coen ¥. Y., to Cherry Val- 
ley 21 miles ; operates Lackaw. & Sus T Oo mi aa East Glen- 
© to Coons, 10 miles; total operated a ” Leased for 150 years. 
from Feb., 1870, to Del. & Hud. Canal 'Co., which owns $650,000 stock; 
er cent ~ stock. Additions and betterments charged to 
artofinvestment. The conso). mort. is for $10,- 
J ,000 are 7 per cents, currency; the princi al of 

© 6a. is a pe able in “lawful money,” but the interest in gold. From 
Oct 1, 1888, to Sept. 30, 1889, (12 mos.) gross earnings were $3,401,- 
4, against $3,489,899 in 1887-8 ; net $1,457,906, against $1,469,063; 




















Kan. & West’n, 943 m.; California Southern, 211 m:; total auxilaries 
3,507 m.; total owned, leased and controlled, 6,531 miles. Roads owned 
—— with other RR. companies: Leav. Top. & 8S. W.,57 m.; Manhat. 
a & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & W., 80 m,; 
prot & Pac., 927 m.; Kan. Me | Belt, 10 m.; total owned jointly, 1.1 175 
m. Grand total (including 19 0 mileage operated jointly) 

ORGANIZATION, LEASES, &C.—The A. T. & . Co. rated 
March 863. The ake line of 471 a ts vanened Dec. 23, 1872. 
Th: whole system outside of the main line is nominally under “different 
corporations, of which the ownership is vested in the A. T. &S8. F., and 
the roads usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for trattic over the Soutnern 
Pacitic to San Francisco. The Atlantic & Pacitic 1st and 2d mort. bonds 
are guaranteed one-half each, , ra but not jointly, by the Atchison 
and San Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
this SUPPLEMENT 

In April, 1886, the Gulf Colorado & Santa Fe was “taken over” by the 
Atchison, a the baw ye my of G.C. & S. F. stock for Atchison stock, 
$8.000,00 nd the Atchison agreed to “ assumes the bonded in- 
debtedness” ae the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 

On Oct. 15, 1889, the or issued > plan of reorganization, 
which was simple but comprehensive. No assessment was made 
on the stock, and there were authorized $150,000,000 of 4 per cent 
mori gage bones and $30,000,000 of 5 per cent income bonds, into 
which most of prior bonds were EE on certain specified terms. 
See the plan at length in V. 49, p. 504, and article on pp. 483, 597; also 
p. 823. By the plan there were reserved $22,476,000 of 4 per cents 
to deal with seven different issues of ola securities yr *‘special 
treatment,” among which the Atlantic & Pacific bonds (half guaran- 
teed by Atchison), and the Atchison notes, secured by 2d an 
were the most na es A decisive majority of each of the 36 issues, 
has been deposited, and the amount geen | is comparacivel small. 
Proposition has been made to create a voting trust, stockholders 
t» deposit their certificates for five years (at first ten years 
was proposed) with George C. Magoun, Thomas Baring, Oliver 
W. Peabody, John J. McCook, B. P. Chensay, Levi C. Wade — 
William J. Rotch, who should thus control the prope 
Beneficial certificates, negotiable and entitling the holder 
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Subscribers will couafer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































DESCRIPTION. IN EST VIDE , B mds—Prin i- 
— Miles | Date | Size, or} 4 nount | bn hh nto pal, When Due. 
for explanation of column headings, d&c., see note®| of of par | Outstandin Rate per| When |Where Payable, and b) yon 
on first page of tables. Road | Bonds} Value. - & Conk. Pay’ble When Dividend. 
A. T. é& 8. F.—(Comtinued.)— 
i bao Gn ES. —_—F m.) Ateh.to weat nae Kan.| 471 | 1869 | 500 &&.|) ig ( 7T2.\J. & J.|) ‘| July 1, 1899 
a gr. M -» Z.. (7.500 p. m.). not dia .--- | 1870 | 500 &e as 3 7g. |A. & O. Oct. 1, 1900 
st Ino. 8.N.M.&8 P. coll. (dr. at lol) s t. #36,850 | 372 | 18390 1,000 en 2 | 5 A. & O. April 1, 1909 
BF. 5% bds, plain (red, at Le 1) a. f. 847,430 1 early .--- | 1880; 1,000 = 25 5 M. & 8. S-pt. 1, 1920 
aign a. f. bds. (dr’n at 144) a, f.$78.000 vearlvy .c&r} 206 | 1880} 1.000 Ss4 44 iA. & O. Oct. 1, 1920 
6% s. f. secur’d. bds. (dr’u ut 1: 5) 8.f,4143.000 ekr| .... | 1881 |1,000Kec ¢°3 6 J & D. Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r} .... | 1887 |1,000&e!} evs 5g. it. & A, Feb. 1, 1937 
A.T.&8.F.in‘ hic istM. (Term » gu.g. #10,000,00U.c ---- | 1887] 1,00» nes 5 g.|J. & J. Jan. 1, 1937 
Gulf naa & Santa Fe—lIst M., g. ($12.000 p. m.; ¢]1,022 | 1879 | 1,000 ort Tr. iJ. & J. July 1, 1% 9 
2d mort. ($8,000 p.m ), gold, assumed by Atch.c/1,022 | 1883} 1,000 m2 > 6g |A.&O. Oct. 1, 1923 
N. Mex. & So. Pac.—1st. x., ($15, p.m.). guar.| 372 | 1879 | 1,000 as 7g. \|A. & O. No interest is pa‘d | |Apiil 1, 1909 
Sonora, 1st: mort., $20,000 p. m gold. int. guar...| 262 | 1880} 1.000 | } 52 S 4 7g. \J. & J.) }on the unassented{; Jan. 1,1910 
Cal.So.,1st M B10, 0 Opm..g..gu.,8. f.drautll2c"| 210 | 1886 1,000 23 6g. J. & J.| | bonds. Jan. 1, 1926 
Income bonds (nun-c mulative)..... .......see. 210 | 1886 1,0V0 uee 6 M. & 8. March L, 1926 
Chic. Kan. & es lat, g. guar. (R' 4.010 p. m.jo*} 941 | 1886 | 100 &e. a «a 5 g. |\J. & D. June 1, 1926 
do bds. nen-cum ($7,000 p.m.) c*}] 94L | 1886 | 100 &e. Se 3 6 day 1 June 1, 1926 
Chic.8. Fe & Cal. 4 & 2d M.on 9) w.), zg, cuar.c’ - 350 | 1587 |1,000&e ~ 2a 5g. \J. w J. Jen. 1, 1937 
Bo. Kan.—K.C. Law. & So., lst M. ($1 ,000 p.m 1*5 | 1879 | 500 &e. Sa 6 A. & VU. April 1, 1909 
80.Kan.& West.—Lat.(s.f $31,¢ 37 y’slyur.at 110) 139 | 1880 | 1,000 = 24 7 4. & J. Jan. 1, 1910 
Ottawa & Burlington RR. —Lat m. ¥12,000 r.m 42/1881] 1.000 2-9 6 A. &O April 1, 1909 
8. Kan.(Gulf Div.)—lLst. x *d,guar.($16,0 ‘O) p.m.c*} 271 | 1886 | 100 &e. eta 5g. |M. & 8. Sept. 1, 1926 
So. Kans. in Texas, 's1 M ($:- ,' 0 p.m ),g., guar.| 100 | 1886 | 100 &e. os 5g. |M. &8 Mar. 1. 1927 
8. Kan. Income bonds. enur.. Si, 000 - mile). ---| 882 | 1886 | 100 &e. 5 1 6 May 1 |. July 1, 1927 
Charlotie.—Stock (5 p.c. rent’l Rich.& Dan.)| 269 | .... 100 1,700,000 2g iM. & 8./N.Y¥.Cent.Tr.Co.,54Wall| March, 18¢0 
mort., redeemable at 1U0............ oeeee-C*| 26549! 1877 | 1,000 50/),000 7 A. &O do ao Apriil, 1897 
mortgag Dicesadndgesans -arecensreconsn neoneoenne : 26549; 1877 1,000 4,250,000 7 J. & J. do do an. 1, 1907 
bonds (not cumulative), guar.......... -..- | 1880 500 750,000 6 A. & O. do do April 1, 1900 
Floridu—\eat mort. ($8,000 p.m) gold o 105 | 1889 | 1,000 84,0 O 6 g. (M.& N| N.Y. am. hag and At. | Nuv. 1, 19 
West Point— Deben. —_ redeem, after 91; .... | 1881 | 1,000 1,232,200 6 J. & J. Atlanta, (a, July, 1891 
City—1st mortgage, zold ........-....66. c*; 104; 1889; 1,000 ee OvU 5 g. | Mf. & N.|Phila.. 227 South 4thst.| May 1, 1919 
é@ Danville—1st mort. pon $16, 000 p.-m.c”| 299 | 1887] 1,000 4,792,c0u 6 g. |A. & O./N.Y. , Office, 57 B’dway.| Oct. 1, 1917 
dividends, would be issued in exchange fer the stock deposited.—(See VY. | OPERATIONS AND FISCAL RESULTS (ATCH. & 8, K. ONLY). 
49, p. 824, and V. 50, p. 173.) 186. 1387. 1888. 
Brock K AND Boxns—Div “en as on the stock hay ve beon— in 1879, 3 spor op oo ay .T.&8.Fe—S. Kan 2,526 3,016 3,024 
cen ° > ib l, cash an 8 m 1% ase : 

“18886, inclusive, 6 per cent; in 1887, 64: in 1833, 5%; ia 1839 Nees ak enema eabadl I1100.987 Herter ter tite 
nil. The range in prices ot stock (in Boston till 1836, in hat ‘ear and Mail, xpress, &C......... : 857,333 1,9786,:7L 1,083,227 
afterwards in New York) was—ip ry 92@ 154%; in 1882, 78% @9619; , 7 i i i cl eat 73031307 815401366 81>.0L 
in 1883, 78@86%; in 16-4. 5919-0; in 1885, 634428944: in 1586, | Total gross earn BER -ccocanscoet@ne rt * $ er ett tha 
847,099%; in 1887, 909321187 ; in Take 433g @9ug ; In 1889, Zd4g@ | Operating expeouses............ 8.61F9IL  i0,10%.4 11,027.162 
“> 1890, to 7 21, . luclusive, oF str Dh gi eniinaaiie BaR GROMER caccececcescceccees sSTea08 $3,0ozZ, 92h $4,059,751 

e new general m rtvage bowls and iucomes are given in the table as | p. ot, . expenses to earns.. . . ° 
they willstard ifthe h Iders of all the prior bonds assent to the plan. P. 06. of op. ex we " 53°89 56°33 70°63 
The notes secured by 2d mortgage, the Chic. & St. Louis, the At. & Pac. INCOME — 
and two or three miuor is-ues, amounting ‘n all to $22,476,000. remain | Receipts— 1886. 1837. 1888. 
to be the subject of special treatment ia the fusure. Half the issue of | Net earuings.............-.0--02 $7,310,396 $3,052,911 $4,535,751 

Pac. 2d mort. sixeavf 1-87 «as obia ned in March, 1*90, in ex-/| Rentals...... a 3,78 29,903 234,628 
chan ge - new én, thus securiug to Atchison a better control of that | Int.on bonds in 5 D. G.coll. trast. §  ....-. oenan 621,690 
road. . 50, dp. 3 i. Other reveipts* Cer eee+ 22828882888 62 ?,859 751,153 717,129 
The new general mort. 48 and. tee. ake nee: 58, are nett From land graut trusts......... 170,633 169.447 168,805 
secu one indenture to the Uuion Trus. Coa. o rustee, au cee a : 
cover the entire prop my of the: ompany, all ehares of sio k owned or P< nda ti ES a 
controlled (except sufficient t » qualify jrectors) all bonds owued and | geutals ii i a sitll $20,409 $15,300 ae! a 
pledged under trust decda, and il securities deposited under the reor-| tnt. on Ac. £. &S. Fe bouds.. 1,684,350 1,746,579 2,411,060 
ization. The 48 may ve issued to an amouat not excueding $150,-| pn; on So. Kan. bonds.......... 39 820 "45 _826 5 aie 

,000 on present property, Ww carry out the reorganization plan, aad | (aterest paid as bonds.......... $29,199 859.834 11,5886 611 
additional amounts was be i-sned »t $20, 00 per mile fur exteusiun~ or {nterest on land bouds...... - 170,633 169,487 168,05 
double track. Theinc wes are lim ted to $80,000,000, are non cumu-| [pterest on Sonora bunds...... 233.500 283,500 283,500 
lative, and may be :edermed at j-ar on Aix months’ notice. Int. ou Leav. To & Sou. W. bonds. 27.600 27.690 he capt 

Abstracts of all the principal prior moitgages of the Atch, Top. &8 | pivideuds..... seccccecseee 3,738 478 4,474,725 2,625,000 
Fe RR. Co. were publisnet iu tue CHRUNICLE, Y. 49, p. 546 551, and uf! gare of dividend.............. ae *” (Big) *’ Gig 
the new mor gages 1n V, 4%, p. 85 -86:. Sinking funds.................0. 311,340 303,9 '5 329,725 
oat oo ~ ~ bL0. 0,000 — ) semen ee oamees 7 Paid to other roads. 73,227 237, 37 489,159 
on the main line tn Kansas and by deposit of the stock of the sea at aan : 
Chic, Santa Fe & Cal. aud terwinalcompanies. The mort. can be dis- Total disbursements........ $7. 159,356 7,393,890 


charged whenever the noies are pali off—at avy time. 

The 6 per cent bounds due Dee. 1, :911, have as security 1st or 2d mort. 
pony = 23 number of the aa Bee or coutrolled railroads, at not 
over $ a or mie. deposited iu trust as collateral; they are re- 
Sear ~ 105 by the sinking fund, whichis 1 p. c. ($123,0 VU) per an- 
num ti!1 1891 and 2 p c. thereafter; reg. ponds for $5, 0UO0 issued for 
open bonds cannot. be redeement till af er coupon bonds. V.46, p. 386. 

The California Southern 1st mwortg bdouds are guarantee l (by eu 1urse- 
ment on the bonds). Siokiug fund retires *25,000 first mortgage 
bonds yearly at 112. In Auygus', ’s39¥,4 circular (V. 49, p. 205) gave 
terms of consolidativu of the CG. lfer-ia ‘Sonthsrn, Califoria ‘Central and 
the Redondo Beach railways «8 the “ 8outhern,C difornta Railw ay Cu.” 
with stock of $16,935,0C0, «f which $8.000,000 is preierred. 

The Chicago Sana Fo & California BR. for.us the ¢ onnecting line from 
Kan. City to Chicago, about +3 ¢m ,iaviuding Chic. & 8t. L. (purchased) 
90 m. Its bonds, ($35, 0 per m.) ar- guaranteed by the Atchison, aud 
are a first lien on all but *9 w., on which the Chic. & St. L. bon s havea 
nang} lien; bonds are heid to retire the hic. & St. L. bunds at maturity. 

ut these latter cover also 5. m., vo’ included in «he C. 8. F. & C. mort. 
The capital stock is $15,00u,0 0. me of moitgage is Boston safe 
Deposit & Trust Co. Sce V. 44, p. 148. 


en, FINANCES, &C.—From July 1, 1889, to Jan. 31, 1890 (7 
, gross earnings of entire system were $17, 936,822, against $17,- 
123, ba in 1888-8y; net, $6,368,7.1, against $ t,683,330., 


COMPARATIVE STATEMENT FOR ALL LINES, 


Cross Earnings. Net Earnings. Mileage. 
Dl csdeteseenasbedsous $24,130,456 $8,163,380) 7,112 
, ee ee 26,467,356 6,269,7 v6 6,752 


Fiscal year will herea‘t«r end June 30. 

The Atchison report for 1888 iu the CHRONICLE (V. 48, p. 603, 620-25 
and ee gave financial conditiou, vc. The net result of tue year was 
as follows: On the entire system of 7,000 wiles of road the tigures 
showed a deficiency of #5,569,42y: this, nuwever, was after the pa) meut 
of $2,625.000 for di vidends, le. ving the deficiency $2,944,524. Total 
net earnin gs in 1858 on »n average of 7,009 infies of road were 
$6,570,849, but in 1oo7, on an average of ouly 5,342 miles, they were 
$10,954 586, 


NET EARNINGS OF WHOLE SY&TEM, 











Net Earniugs. Average Mileage. 

1888. 18387. 158e. 1857. 

b Miles. Mites. 

Atchison proper........... - 5,225,°98 8,604.075 3,020 2,022 
Auxiliary roais............ 1,<0¥,453 2,145,802 3,402 yl 4 
Roads owned jointly.......def. 127 127 408 204,710 591 576 
Whole system........... 6,307 307, 145 10,454,587 7,013 5,342 


The following statistics embrace the Atchison Tepeka & Santa Fe 
and South. Kansas systems combined, but nothing of the Sonora, 
Atlantic & Pacitic, or rowis owned jointly, although the a on 
Sonora bonds is deducted bere; in 1888 the South. Kansas is trea: ed as 





a leased road and its interest ia iocluded in rentals, but previously ite 
interest was given as a separate item: 


° we 


Balaneet .. 2... cccoccccc vue co SUF. B73Y,317 aca SUL "336 dt. th 517,387 


*fuviides net land receipts Southern Kansas Railway Co., sundry 
protits an | balanve ot general interest accouut. 

t This dves a ety the o>t profics of the Atch. land department, 
whior worsin L8tkt BS329.LU1; m 1835, $1,3v3,347; in 1836, $1,126,- 
752; in 1837, rth $33; 'n 1833, $212,335. 

t ihe Bo. Kan. Road being tres eiin 1838 asa “leased rad,’ its bond 
intere<t ($719.3 sV) is ine letet inthe item “L[utere t pad air rental. ? 

19, p. 205, 26%, 300, 402. 404, 43.’, 470, 483, 5 3, 504, 538, 540, 
516, 579. 597, 653; V. 49, p. 63y, 718, 760, 804, ss, 857; V. 50, p. 133, 
314, 451, 422.) 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlauta, Ga., 269 miles. [he Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing curpuration was formed 
Feb, 27, 1877. On March 26, iss, tue rvad was leased to the Rich. & 
Danv. for 99 years ata rental of $466, 500 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C.A. L. 
exceed $1,5:'0,0U0, dividends to be 6 per cent; and if they exceed 
$2,500.000, 7 per cent. in yearending Juue 3 ' . 83, gross earnings were 
$1, $48,523. Due k. & D. for betierments June 3U, 1859, $1,086,194. 


giGonme & Florida.—Owns from Ailanta, southerly to Fort Va'le 
,un Cent. Ga. RR, 10) mies; extensiva 1o tidewater prajected. 
This is the Atlauts & Hawkinsville’ incurporated in 1336, name havin 
been changedin 87. Constructed by Georgia [improvement co., whic 
received $8.00v bouds ant $10,000 stock per mile. Trustee of lst mort. 
for $1,200,000 is Centrat [r.Co. Stock outstanding, $1,115,000; par, $25. 


Atianta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; le .8¢8 6g mies; tutal operated, 364g miles. In 
April, 181, @ coutrul ing interest in this company was acquired by the 
Central Georgia throrgh purchase of $18~,50U stock and the lease of 
the Georgia R&., under which lease $440,9V0 stock aud the same 
amount of debt ceriticates are teld. A s8.ock dividend of 100 per cent 
was declared in 188t in debenture ceititicates. An mortgage issued 
must be subordivate in lien to these certificates. Stock, $1,232,200; par, 
$100. Dividends paid in 1889, 6 per cent. Gross earnings in 1+88-89, 
$424,517; net, $159,014; in 1387-88, gross, $424,257; net, $138,334, 
dividends paid (6 per cent), $73,932 


Atlantic City—Camilen to Atlantic City, 54 m.; with branches, &c. 
of 49m. Consvildation in 1889 of the Phil. & Atlantic City RR. and 
other lines. Steck authorized and issued, $i ,200,000 common and $1,- 
000,000 oref’d. The new bunds will retire the old ones. Controlled by 
P. & &. RR. Trustee of mort., Guar. Trust & Sate Deposit Co. of Phila. 


Atlantic & Danville.—/( See Map).—Completed Feb., 1890, Ports- 
mouth, new No:felk to Danville, Va., wih branches 245 miles, and 
C.aremwont to Belmont (3 feet gauge), 54 m.; total,299m. From Dan- 
ville the Danville & East Tenuessee is projected by parties iu same in- 
terest to Bristol, on East Tenn. Virginia & Georgia RK.; trustee of mort., 
Mercantile Trust Co. Stock authurized $20,000 per nile; outstanding, 
$4,311,390; par, $100. Frum Jan. 1 to Jan. 31,1890 (1 month), gross 
earnings were $34,580, against $21,500 in 1839 ; net, vies 480, ugainst 
$10,100; Gross earnes. in 15838, $204.064; — $96, 847. 1889 a 
$348, 356; net, $173,431. Thos. Ewing, Pres.; A. E. havea 
pF *» ° (V. 47. p. 26,7 744; nine 48, p. 580, 827; y. 49, p. 21,511, 654; vy. 








50, p. 70, 243.) ak 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































































































































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount ee pal,When Due, 
‘For explanation of column headings, &c., see notes} of of Par Outstanding | Bate per; When | Where Fepebie, and by Pst ocks—Last 
on first page of tables. ad.' Bonds! Value. &| Cent. |Payable om. Dividend. 
Atlantic dé Pac.—Guar. trust M. (red. at 105)c"| 672 | 1887 | $1,000 |€17,601,000 4g. \J. & J|N. Y., Mercan’ Trust Co.| Jan. 1, 1937 
2d M., guar., g., (s. f. dr’ _- Moh. 1,’90 at 105).c”’| 560 | 1887 1,000 5,600,000 6g. |M.& &. do do Sept. 1, 1907 
In c. bds., non-cum’tive, W D. ($18,750 p.m. er: 560 | 1880 50 &c.| 12,000,000 6 i’? >) (aaa Oct. 1, 1910 
let RR. & land gr. bonds on Cent. & Mo. Div.. 112 | 1871 | 500 &e.| 1,189,905 6 M. & N.|N.Y.,St. L. & 8.F.RR.Of.| Nov. 1, 1891 
lst land grant bonds on Central Div.. cum. .... 112 | 1871 | 500 &e. 796,629 6 At Mat. Nov., 1901 
Income bds., Cent. Div., non-cum. ($18, 750 p.m. sot 112 | 1882; 1,000 1,823,000 6 = ee ee ee June 1, 1922 
Atlantic & St. Lawrence. —Stock, 6% rental G’d Tr’k| 151 sthiaa 100 5,484,000 3 M. & 8.; London and Portland. ar., 1890 
A ia @ Savannah—Stock, 7% rental Cent. epee ET tine 100 1,032,200 34g J. & D.|Savannah, Co.’s Office.| Dec., 18&9 
Bald Eagle Vatley—1st mort. (8. f. drn, at 100)..... 89 | 1880 1,000 364,000 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.| Jan. x 1910 
Baltimore &@ Ohio—Stock. ........- 22.2 -ccccecscesceee|’ Gime | come 100 | 14,792,566 4 M. & N.' Balt. ,Of., Central Build. May 1, 1887 
lst and 2d pref. stock, cum.,$3,000,000is lst pref.| .... | -... 100 5, ,000 3 J. & J. ‘do do Jan. 2, "1890 
Loan due in 1880, extended, payable at will..... 37 1853 | 500 &-. 579,500 4 J. & J. do do A 
Loan, 1853, extended in << esse 379 | 1853 | 500 &e.| 1,709,500 4g. \A. & O. do do Oct. 1, 1935 
do 1870, sink. fund £16, 000° ‘yearly, notdr’n | 379 | 1870 £200 3,872,000 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Mort. 1872, sink. fund, £12,000 semi-annually... 421 | 1872 2100 9,680,000 6 g. |M. & 8.|Lond.,Baring Bros.&Co.| Mch. 1, 1 
Mort. 1874, sink. fund, £9,000 semi-annually....| 421 | 18741 2200 9,680,000 6 g. |M. & N.|London,J.8.Morgan&Co| May, 1910 
Consolidated mortgage (for $29,600,000), ZO d.c*| 444 | 1887 1,000 | 10,777,000 5g. |\F. & A.| N. Y., Union Trust Co. | Feb. 1, 1988 
Bond to City mee (payable $40, 000 y’ly) 379 | 1875 sane 440,00 6 J. & J. Baltimore, Office. July,’90-1900 
Loan,1877,(s.f.dr'n at 100)(B.&0.&Ch. pds oatiije. 263 | 1877 2200 7,744,000 5 g. |J. & D.|London,J.8.Morgan&Co} June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888), assum’d .e} 104 | 1855 1,000 140,00¢ 6 J. & J.| Balt, B. &O. RR. (|March1, 1902 
Loan 1879 (Parkersburg Branch ponds collateral); 104 | 1879; 1,000 3,000,000 6 A. & O.| N.Y., D.M & Co. & Balt.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 2200 | 11,616,000; 4%¢. |A. & O. London, Brown,S. &Co.| April 1, 1933 
Lean, 1885, g. (Pittsb. & Connellsville b’ds collat.)} 150 | 1885 | 1,000 | 10,000,000 5 g. |F..& A.|N. Y. Union Trust Co.| Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..c} .... | 1887 | 1,000 1,750,000 419 g. |J. & J.| Bait., Merc. Trust Co. {10 p. c. yearl 
Equipment t) ust ($100,000 p Lag yearly Aprill).| .... | 1889 1, ‘000 1,000,000 5 A. &0O.| Phila., Finance Co. 1890 to 189 
1st M. Schuylkill R. East Side RR., gold (guar.).. 10 | 1886 1,000 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. ec. 1, 1935 
1s M. Monongahela River RR, guar., geld....c* 35 | 1889 1,000 700,000 5g. |F. & A. New York. Feb. 1, 1919 
ist M. Baltimore & N. Y. RR., guar. he eneeeee C&P 5 | 1889; 1,000 350,000 5 g. |M. &N. te) May 1, 1939 
Balt. dé Potomac—1st M (tun.) g.,s.f.1% not dr'n.c* 119| 1871 | 1,000 1,500,000 6 g. |J. & J.|Balt. Office and London! July },1911 
lst m., road, guar., gold,s.f. 1 iy o—. not dr’n.c* 90 | 1871 | 1,000 3,000,000 6 g. |A. & O.) Balt. — Calvert St. | April 1, 1 
Consolidated mortgage for $10,000.000........ o* 92 | 1889 | 1,000 3,000,000 5 J. & J. do July 1, 1929 
Balt. é O. Southw.— Cin. & Balt. (oe ,»unassented. 5 | 1870 | 1,000 465,000 7 J.' 3485 Y., , - & Tr.’ Jan i 1900 
New lst mortgage (guar. by B. & O.), gold........ 281) 1890 Pl 10,530,000 44 g.\J. & J. ‘ao of , 1990 








Atlantic & Pacific.—This cor 


oration was chartered by Act of Con- 
gress July 27,1866. The Western 


ivision is from [sleta, near Albuquer- 
ue, on At. Toy » & Santa Fe, to Big Colorado River, 560 miles, with 
allup Senction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 mile3), ieased by this Co. in 1884 from the 
Southern Pacific of Cal. It leases also A. & P. Junction to Albuquerque, 
N. M., 13 miles; total operated, 819 m. The Central Division additional, 


The balance of consols unissued is reserved to retire the prior bonds 
not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is secured by deposit of mortgage for $3,000,000 on the 
Parkersburg branch, this mort. being subject only to $140,000 N. W. 
Virginia bonds assumed by B.& O. The loan of ’83 is secured by first mort. 
on the Phil. branch and pledge of all firstmort. bonds of the Balt. & Phil. 
from ‘Seneca, Mo.,to Sapulpa in the Indian Territory, 112 m., is opera- | RR. (Md. State line to Phil.), amounting to £1,000,000. The loan of ’85 
ted by the St. Louis & San Fran. Railway Co. is secured by Ae 000,000 2d consol. bonds of Pittsburg & Connellsville 

The guar. trust bonds due in 1937 are guaranteed severally (but not | RR., de with Union Trust Uo. of N. Y. as trus The bonds 
fointly) by the Atchison and St. Louis & San Fran., each company guar | of the 








chu votkil! Valley East Side RR. are guaranteed by B. & O. 
anteeing one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantce as first mortg.; the sink- 
ing fund is $100,000 per year; bonds may be drawn at 105. (Atchison 
owns half of these seconds). Smee gee A of — foveres mortgages 


were —prr aa By. CHRONICLE, V. 4 PPoo to 304.] ‘Stock 
authorized is $100,000,000, and issued $79, 70 bias $100), of which 
$51,503,800 is cet py the At. T. &S. F. and the St. Louis & 8. F. 


companies equally and deposited in trust tor thirty years. The stock is 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $9,700. The old pref. stock has no preference. 

The Southern Pacitic sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for gla 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $6,059,250 and $1,211,850 in cash. Until clear title 
to this piece of roid is given, the 'A. & P. takes possession and pays 
: r cent per annum on the $7,271,000. The same Say ter ae gave 
. @right to run through trains to San Francisco over the Southern and 

Sentzel Pacitic lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 

The land "cath claimed under the old A. & P. charter of July, ’66, is 
25,600 acres mile in Territories and 12,800 acres in States. On 
the West. Div. the Co. has earned under its grant 20,300,000 acres of 
land, 1,480,200 of which were sold to Dec, 31, 1888; 5,302,000 acres 
were in the hands of a trustee for advances from San Francisco hy 
Atchison Co’s., leaving 13,513,000 acres gy = 
1888 (ineludipg stumpage), $37, 354; payments, $16,4 0; der 3 oo, O85 
The proceeds of sales of the company’s lands have so = been applied to 
payment of interest on A. & P. bonds. A mapof theland grant was 
published in the CHRONICLE, V. 36, p. 468. 

Gross earnings 1n’87 on Western Div. were $2,639,395; net, SiO 743. 
in 1888, gross, $2,930,084; deficit under operating expenses, $70,465 ; 
A under fixed charges, Bi, 381,466.—(V. 47, p. 80, 326; V. 48, p. 37, 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a renta) equa- 
to bond interest and 6 per —, - stock. The funded debt consists of 
2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk holds 
aud has pledged for its LB see na stock. The stock ‘of $5,484,000 is 
mostly 2, with dividends payable in London. In year ending June 30, 
1889, gross earnings were $1,063,967; net, $244,375; deficit under in- 
terest, &c., $236,226. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in Lane be perme to Central of Georgia for $73,000 per 
annum. Has no bonded debt 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch to Bellefonte, Pa., 3 m.; Nittany branch 10 m.; 
Snowshoe to Sugar Camp, 25 m.; total operated. 89 miles. Leased to 
Penns Ot ee. Railroad Company for 99 years from December 7, — 





a rit cent of gross earnings. Sinking fund draws ,000 bond 
ar apri 1 each year. Rental n 1889, $208,418, against $230, 373 
in 888; surp!us over fixed charg Ang 180,329, out of which paid div i- 


dends (10 per cent on $935,000) $93, $1,535,000 (par 
$50), of which Penn. RR. owns $706, 250. Dividends are ‘paid Feb. and 
. at Treasurer’s office. (V. 49, p, 82.) 

altimore & Ohio—(See Map). "Operates Baltimore to Chicago, 
‘853 miles, and has, via the Baltimore & Ohio 8.W., adirect route to Cin- 
cinnatf, 593 miles, its total mileage leased, owned and operated (ex- 
ane the Baltimore & Ohio 8.W.) being 1 863 miles. 


RGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 

a _— 28, 1827, and in Viegial a March 8,1827. First section opened 
Ma 1830. The B. & O. Telegraph Co. stock owned by the B. & O. 
a Co. was sold out to Western Union for $3,000,000 Western 
‘Union stock at par and a rental of $60,000 er) ~a year for fifty years. 

A through line to New York, via the ing and Central of N. J., 
‘with terminals on Staten Island, will soon be opened 

STOCKS AND BonpDs—The Yat ‘stock carries 6 per cent dividends pale. 
The common stock has per in 1877,8 ner cent; in 1878, 8 in stock; 
pag h 4 stock and 4 cas — 9 in Pam 4 1885, incel., 10; in 1 1886, 8; 

1887, 4; none since. a ote 

> 1881 was 1830210; in’82, 90 e202 | in Bs 
@199; in ’85, 16619@ 185; in ’86, 1500191; h ’87, 104@ 180; in’ “a 
80@ @1061g; in ’89, 81@101y; in 90, to March 22, inclusive, 97190102 

Of the bonds given in the table as outstanding ~ 8s nking funds held 
Jan. 1890, consols of 1887 to the amount of $6 (interest 
on which is paid in consols themselves) and Sept. 30, 1889, the 7° = 

other first Ms. interest-bearing bonds to a total of ‘87, 576,944, 
$841,192 canceled bonds. 

Of the consol. mortgage of 1887 the trustee is Merc. Trust & Dep. Co. 


w 
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(the Pennsylvania Co. for Insurance on Lives, &c, being mort age 
trustee). So too are the Monongahela River 5s, which cover road 
Clarksburg to Fairmount, W. Va., and the Ba't. & N. Y. 5s, coviatag 3 
miles of road from west end of the Arthur Kill bridge of the Staten 
Island Rapid Transit RR. to a junction with the Cent. of N. J. RR., 
near Roselle, N. J. 

The other bonds guaranteed are $11,000,000 Balt. & Ohio 8S. W. 
first mort. 4149 per cents; $2,500,000 Staten Island Rapid Transit second 
mort. 5s; $147,2FO Winchester & Potomac first mort. 6s and $2,400,000 
Pitts. Cleve. & Tol. (see that company) first mort. 6s; 21,373, 600 Pitts. 
& Connelisviils consol. mort. 6s; $3,500,000 bonds (guar. as to in- 
terest) to be issued by the Pittsburg & West Va. RR., for road under 
construction from Clarksburg to head of Gauley River, in West Va. See 


50, p. 351. 
paid dividends for man 


OPERATIONS, FINANCES y 
years the took. passed subsequent dividends on 


common 8 
, 1889, to Feb. 28, 1890 (5 months), gross earnings of 


&c.—After gh 
the Nov., 1837, an 


From Oct. 1 all 
lines were t4 9,948,097, against $8,277,887 in 1888-89; net, $3,223,853, 


against $2, 
Fiscal ~s ends Sept. 30. The annual report for the fiscal year 
ending Sept. 30, 1889, was published in the UHRONICLE Y. 49, 
see also D. 671. Net surplus applicable to dividends in year 1838-89 
was $519,318, against $124,431 in 1887-88. 
ae —— ai ~~ a 1888-89.—~ 
t. 


Ne 
Main Stem, etc......... $10, G18, 692 $4,177,046 $10,452, 472 $3,801,107 
386,701 304, taviee 709 357,651 
































































































































Washington Branch... 6, 419 7, 6 
Parkersburg Branch... 31,37 110.176 7,562 163,784 
Central Ohio Division. 1,199,282 281,187 1 255, 751 280,138 
Lake Erie Division... 1,083,096 198,966 1,177,519 283,178 
Chicago Division... .... »189,417 164,840 2,227,531 376,216 
Pittsburg Division..... 2,544,9 840,40 2,731, 174 909,594 
Wheeling and Pitt. Div. 530,370 13,241 6 5, 30 def.49,138 
Philadelphia Division. 925,125 46,556 1,361,501 332,471 
New’k Somerset & St’le 241, "461 13,102 ,150 37,156 
Totals..... mintateds $20,353,491 $6,152,930 $21, 503, 002 $6,492,153 
Results on all lines in five poems — been: 
Years. ross Earning Operating Expenses. 
1883-84. ....... $19,436, 607. $11, 1376, 307=60:07 D. o 
1884-85....... . 16,616, 642 973,585 =66:03 
1885-86....... m > 437 12,035,743=65'°33 “ 
1886-87........ 20°655 ,035 14,120,161=68'34 “ 
1887-88........ ateok ane 14,200,561=69°77 * 
1888-89....... 21,303,001 14, 810, 844=69°52 
V. 48, p. 221, $26, 687; V. 49, p. 509, 579, 653, 671, 688, s: Ve 


a4 
50, p. 70, 139, 351 


Baltimore & Ohio Southwestern,.—(See mae, “>A Balt. @ Ohio.)— 
Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to Belpre 
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 
22 wiles; total, 281 miles. 

The Cincinnati Wash. & Balt. was sold in foreclosure Sept. 19, 1889, 
and ae oy under present title in accordance with plan in CHRONI- 
CLE, 

The new 'drst mort. bonds carry the endorsed guarantee of Baltimore 
& Ohio as to both prince a and interest, and the mort. (Farmers’ Loan & 
Trust Co., trustee), provides that in case of default the principal shall 
become due only on the election of a majority in amount of the holders, 
and that coupons paid by the guarantor shall be subordinate in lieu to 
the principal and subsequent interest. Stock is: common $2,500,000 
all held by B. & O.; ee $2,500, 

Jan. 1 to June 30, 1889 (6 months) gross yn were $972,262, 
against $972,202 in 1838; net $223,369, against $21 

Report for year ending Dec. 31, 1888, was in , ne V. 48, p. 
826, showing the following: 


INCOME ACCOUNT. 


1885. 1886. 1887. 1888. 
Gross earnings........ $1,705,270 $2,010,406 $2,235,004 $2,050,534 
Net earnings ....... -- $240,440 $547,463 $622,164 *$501,856 


Disbursements— 








Int. on bonded debt.. 693,275 693,175 ms 175 

he ny —~ Saying 1/213 ees’ * MNnananapin $892,682 
Total disbursem’ts. $694,488 $693,583 $693,175 $892,682 

Balance, deficit...... $454,048 $146,120 $71,011 $390,826 


—(V. 48, p. 37, 66, 100, 127, 326,589, 826; V. 49, p. 82, 235, 372, 580, 
856; V. 50. p. 138.) 
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RAILROAD STOCKS AND BONDS. 23 


a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds —Prinei 


Marca, 1890.| 
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7 EST IENDS. 
oc WEGMUGIan of oobsmen besahigh BOT eae aba Mg?| PSM (MEET amouns |r wien’ (Wiles Fapale and bp/ eee 
or of column headings, &c¢., see no oO 0 ar r en 6, al 
on first page of tables. ad.| Bonds| Value. |OUtstanding | "Cent. | Payable} Whom. Dividend. 
Baltimore & Ohio Suuthwestern— Continued, 
New }at pref. income mort., not cum., gold ......| 281 | 1890 ocee 5 g. enine When earned. Jan. 1, 1990 
New 2d pref. income n ort., not cum., go'd........| 281 | 1890 eons 5 g. sade do do jan. 1, 1990 
New 34 pref income mort., not cum. , guld. eocccs-| 281 | 1890 oass 5 zg. natin do do Jan 1, 1990 
Beech Oreck - Siock ($1, 300,000 is pref.). ae =; oe $50 [2%2 on pfiJ. & J |N.Y., Gr’nd “ent Depot () 
Ist meotiadan, BOM... ....00c.200-0 cccc-coccce --«--6| 132) 1886; 1,000 4g. \J. & J.}N.Y., Kuickerb'’r Tr. Co.| July 1, 1936 
Belvidere Dei.—ist M., ext’d in 77, conv., guar...© 64 | 1877 1,000 6 J. & D. Philadelphia. Pa. KR. | June 1, 1902 
Cons. mort. of 1876, rinting fund, not drawn..c| 67! 1876) 1,000 7 J. & J. r. Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’ s& Pa. RR.,s.f..r} 67 |1$85-7| 1,000 4 Various Philadelphia, Pa., RR. Sept., 1925-27 
aap hy- RR. M. bds., 8. f., 1 pot. not anenir- 12 | 1876) 1,000 6 J. & J.\Tressurer, Trenton,N J.| Jan. 1, 1916 
Benningion ¢ oT re ‘at Mortgaxe............. 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. ov. 1, 13897 
Berkshire—Stock (7 p rpet. rer tal iomsaeaninn. yep ea 100 1% | Q—J. Stockbridge, Treasnrer.| Aprill, 18$0 
Billings C.F.d Oke 0.- —G'] ist M.s.f.red.at110.g.c*; 51 | 1887 | 500 &c. 6 g. |\J. & J.| New xork & London. | Jw. 1, 1927 
Birmingham Sh: field & Tenn River.—1st mort.....| ..-. | 13889 ace 5 GEA _. neccagcens -eee 
Boston @ Albany—Stock..............- seesatennoenee 390 | .... 00 2 Q. —M. Boston, Office. Mch. 31, 1889 
Plain bonds, not mortwage. --..-....-++-+- w-22-08T| .... | 1872] 1,000 7 |P & A do Feb. 1, 1892 
Bonds of 1875 not WANED 0.00 cagoe: goesseess c&r| .... | 1875 | 1,000 6 J. & J. do 1, 1895 
Bonds (not mort.) issued to State for its stock ...r} .... | 1882 100 5 A. & O. do April 1, 1902 
Boston @ Lowell—Stock .. ik | yo 100 3% J. & J. Boston, at Office. Jan. 1, 1890 
sy he not mort......... one | Se ecee 7 Various do do Apr., 1892&’95 
ne -@e:  eesesesses eee. | 1876 eee 6 J. & J. do do uly 1, 1896 
| . Ge... seecccers Boston & Maine gives eee. | 1879 once 5 J. & J. do do fay 1, 1899 
Bonds do. ......... + @ rental guarantee eee. | 1883 same 41g (M. & N. do do 1903 
Bonds do _........- fur 99 years. ecco | OTL. . cece 4 Various do do ISep. 805-67 
. GE nenenaees saan | ae epee 4 oaie do do 1909" 
L & L. ands. & L. bonds saee.t cane ease 6 A. & O. do do Oct. 1,97 &’98 
Nash. & Low., }1’n bds. , | RAS, on Tpit 5&6 |Various} Nashua, Co.’s Office. |Aug.’9341900 
Boston &@ Maine—Stock. .....cccccccccccccccccccccese Fg is 100 5 M. & N. Boston, at Office. Nov. 15, 1889 
Plain bonds, not m: rt gage c&r|} .... |1873-4| 500 &c. 7 J. & J. do do — 1893 & 94 
lmp’nt bonds ($1,: 0O,VL0U due Feb.. , 1905), "8. f....| .... |1885-7 1,000 4 F. & A. do do 905,'07 & ’37 
BostondN Y. Air-Line—St’k, pret.(gu.N.Y.N. "H. -_ 54 ae 100 2 A. & O.|N.H., N.Y. N.H.& H.Co. ree 1890 
Bi nencccccasssccccncdvasercanctencones 50 | 1880 1,000 | 5 |F. & A.|N.Y., Lincoln Nat.#ank| aug. 1, 1 
Baltimore & Potomac.—Owns from Baltimore. Md., to South | —(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V.49, p. 207, 
End Long page Va., 43 miles; and from Bowie to Pope’s Creek, 49 | 400, 607; Vv. 50, p. 245.) 


mi'es; total, 92 miles—including tunnel in City of Baltimore; leares 
branch 4 m.; rotal operaied 96 miles. Controlled by the Pennsylvania 
RR. Co., and first mortgage honds guaranteed by Pennsylvania and 
Northern Central. B.ock, $4, pate 250 (par $40), of which Penn. RR owns 
$4.291,.400 and Nor. Cent. RE2 2,450. Consols for $3,000,000 are held by 
Penn. RR. Co. Conse] wortzage of ’89 (Trustee Safe Dep. & T. Co. of Bal- 
tim: re) ee ior retiring $4,500,000 prior bonds as they matuie. 
In 1839, a, $1,633,733; Lat #373.2-2 ~2; ~~) en pun once 8, 
$19,311, pm $230,850 i 1288. 31, \89u 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 mil 
miles; Middlesex ery vi miles; ag ee mg Lowell. 15 . 
Stony Brook RR., 13 mil : Wilton RR., 15 miles; ™ Keene 
RR., 29 miles; Central ‘Mass., 104 miles; Cunnecti umpsic, 
147 wiles; total leased, 323 miles ; total owned aud leased, 422 miles. 

In June, 1884 a age of the North. of New Hamp. sud tne Bost. Con, 


In March, 1337, the Northera lease 








m Jan 
(1 my.) grors earns. were $131, 09, agst. eS. 701 a ‘So; net $34, "008, 
agst. $32,892. (V. 49, p. $2, 616.) 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles: branches 
to wen pee to mines, &c., 23 iniles: total, 132 miles. This is suc- 
cessor to the Beech Creek Cleartield & 8. W. reorg. in 1886. Dividends on 
pref. stock 8 nce revrganization were at the rate of 5 _ cent per an- 
num till 1339, when only 249 war paid on account of damage by flood. 
Car trusts outatanding are $157,500. Ia 1+88 earnings were 
Se 334; net, $.72,734:; surplus over fixed charges. $126,2.3. Wm. A. 
Wallace. Cleai field, Pa., Pres. (V. 46, p. 573; V. 4&, p. 250; a 50, p. 275.) 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunkea 
Chunk, N. 67 miles; Flemington RR., ]2 miles; op-rated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans 
ferred to Pennsylvania RR. March 7, 1876, by which operated as thet 
Belvidere Division, and net earnings paid over as rental. Penn. RR..Dec. 
31, 89, owned all ‘of the 7 per cents. In 1885. the Flemington RR. Co. 
was werged in this. The lst mort. (convert. into stuck) and new 4 p. c 
bonds are guar by the United Co’s. All mortgages except lst have sink- 
ing fund of 1 per ceut, if earaed; no bonds drawn. In 1889, net. $.86,- 
272; surp over fixed charges, "$104, 845. Dividends of 6 cent are 
paid. Stock, $1,250,00U (par $5¢), ali held by Penn. Co. and Peun. RR. 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line,2 miles; 
total, 59 miles. Stock, $1,000,000 ( par $50). Dividends since 1879: In 
1880 amu: ted to $10, 010; in 1882, Or tae in 1883, $40,160; then 
nil till 1888, wheu $40,000; iu 1889, $10 cer) oss earnings in 1889 
were $216,6.5; net, $5u,084; pot the wg ann $16,854, against 
$6,969 in 18:8. 

Berkshire.—Owns from Connecticut Sete Line to West Stock- 
bridge, Mass., 22 miles. Leased in gy to Housatonic Railroad 
Company at 7 per ct. on capital stoc . Lessors pay taxes, &c., 


ontreal as made. 
was held void. The St. Jaina Jury & Lake thamplain RR. was leased, 
ay! > suit concerning the lease is pending, an the read is nuw operated 

y owners. 

The Conn. & Prssempale RR. is leased for 99 years frou Janu ry I, 
1887. A lease of the B. & L. and all its brauches to the Buston & Maine 
_ 99 — was effected by vote of stuezhoiders on June 21, 1337, and 
in Oct. the lines passed to the Boston @& Maine. By the lease this com- 
pany receives 7 per cent on stock till jan., 1397. and 8 vo. c. there 

Dividends since 1380 have been: In 1581 and 14582, 4 per cent; in 
1883, 5; in 1884, 549; in 1836 and 1886, 6; in 1837, wig; in 1388 and 
since at rate of 7 per cent yearly. 

Fiscal year ends Sept. 30. No report issued sinee 1886. In 1887-88, 
net earnings, $1,055 "197; fixed shateen, $669,708; balance, $339,089, 


Boston & Maine.—Owns Boston to Portland, Me., via Dover, N 
H., 115 m., and gr mh m. Leases—BSoston to Portland, Me., via 
Portsmouth, N. H. (Eastern RR’s in Mass. and N. H. aud rort. saco & 
Ports.). 103 m.; Bostou to sherbrvoke, Canada (Boston & Lowell, Nash. 
& Lowell, Northern N. H., Conn. @3su up. and Msssaw we Ae pL me 4 
RR’s), 290 m.; Conway Janc., Me., tv North Conway, N 
Great Falls & Con.), 73 m.; Worcester, Mass.. to Rochester, ag 7 
(Wore. Nash. & Roch.), 94 m.; North Cambridze Juuc. to gy ye 
Mass (Cent. Mass.), 93 7 branches, 43 ey total tenes. 1,086; 
eee Sept. 30, 1389, 1,210 miles. Fur terms of leases see = 


mpany. 

4 Dec., 1889, stockhol ters authorized the directors to issue $3,500,- 
000 stock, common or preferred, to retire by purchase, © change or 
otherwise the company's 7 percent bonds. It is »propused 10 Issue also 
$5,000,000 stock to tund fl. ating debt and two pay ior improv ewents. 
A consolidation wiih the Easteru ( ass.) and Ports. Great Falls & Con- 
way is talked of. (See V. 50, p. 313 ) 

Dividends since 1330 have Lobe In 1831 to 1885 inclusive, 8 per ot.; 
in 1886, 99; in 1887, 10; in 1388, 9; ia L489, 9. 


and for this reason the quarterly dividend due in Octuber is usually There were outstanding Jan. 9, 1890, $2 765. 009 notes pavable. 
omitted. F:om Oct. 1 to Dee. 31, 1889 (+ mos.), gro-s tarpings were $3,583,- 
Billings Clark’s Fork & Cooke City.—Projected from Billings, 941; net, $1,264,602; surplus over Soot een, Sees mae 


Mont., on Northern Pacific KR , to Cooke ity—distance, 115 m 

with ‘a branch exten: ink up Bear Creck, 10 miles, making a oa lof 
125 mies. $800,0U0 of the bunds have been authorizei to cover 51 
miles of road fro.u biilings to coa: fields; mortg is fur $2,000,000. 
Binkivg fund 1 yer cent after tir-t five years, bonds drawn at 110. Tha 








Report for year ending sept. 30, 1889, was in CHRONICLE, V. 49, p. 
822. Earnings and expenses below are for we whule system, including 
Bost. & Low. in 1387-38 an 1 1883-89. 


EARNINGS AND EXPENSFS. 




















com! 7 hag coul land, and has a cual contract with Northern Pacific 1886-87. 1887-88. 1888-89. 
Railr Miles operated.............-. 609 1,209 1,210 
| Birmingham Shemela A&A ht my mavet Py ee be Jasper,| Earnings - 

®., al rapcues, ¥Z wiles; to ex tenuc¢ miles to a con-| Pp Te natant a Me 374.581 490, , 
nection with Georgia Pacitic. Steck is $2,+00,000. In Sept., 1837, Freight. pr nA POE. ‘ 5,107,083 a 10-369 morn oat 
Sheftield & Birmingham KR. was comsolidated with the aA‘abama’ & Ten- Maile express, &....... iat cnetio 310,939 "53 1,385 573,229 
1880, t —- S ee lo. pobgenen — ag ty yo and in Apri, 

e railrvad preperty was sold to the Bir. 8. enn. River, and! ‘ntal gross earnings.......... $7,392,632 $12,724, 519 $13,661,808 
the “Seal & Iron properties reo ganized separately. President, A. Pai- : oa : ¥ 
rich, Philadelphia, Pa. (V. 48, p. 128, 527. Totulexpenses, inc. taxes...., 9,345,678 9,341,921 — ¥,624,502 

Boston & Albany.—Owns frum Boston, Mass., to Albany, N. Y..| Netearnings................. $2,548,954 $4,391,593 $4,083,306 
202 miles; numerous branclies, 105 miles; leased lines, 83 miles ; total “8 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) INCOME ACCUUNT. 
by the consolidation of the Bostun & Worcester and the Western RRs. Beceivls— 188-87. 1887-88, 1898-89. 
In 1839 obtained perm'ss on ‘rm the Leg slatare to issue $10,000,000 | Net earniugs.,.... . $2,518,534 $3,391,593. $4,033,306 
additional stock, $7 0: 0,v0v being fur vonds due in 1892 and 1899 and | Rentals, interest, &c........... 499.750 280, -+9 9 397.326 
= erred — Nap nap a melt aah P . poaseone ancl . 
ash dividends at the rate of > per cent yearly have n paid for satel im icaaeiaial ‘ 
many ¥ ears. ' Steck dividend of 1U per Cont was paid in sss and of | Prices oe +" CRAa IE :. CAF 77,877 94,420,658 
per cen. tn 51.075 $2,892,992 $2,939,773 
~ Wem July 1, 1339, to Dee. 31, 1839 (6 qpnths). gross earn'nes wera | Rentals pall, incl. Eastern RR. $1, - 852, $ , 
$4, 766,51i, axainst $4,681,941: vet, $1.609,967, uxainst $1,005,760; ve ond ong debi... --- sooeesne je 1,609 10 | ge g 354 an 
urplus over fixed charges, $757,524, agatnst $026,737 Bus ©NGS .....--.--- eenmes oe ete 38 (10) 70U,0 0 (8) 236° 
eal year ends Low Juue 30, aud report iu V. 49, p. 401, showed tern propor'n under lease.. 436,000... -. : 000 
satan iaeaiaean Total disbursements..... . $2,347,434 $3,8°9,533 $4,290,631 


INCOMB ACCUUNT FOR YEARS ENDING JUNE 30. 








or cevccecccccccccccecscess SUF. $1,621 def. $81,511 sur. $140,001 


18*7-88. 1888-89. 
Gross earnings............-..-- wocccccccccccoc ea, (08 99.012, 325 73 Ps 743, 760; V. 49, p. 21, 51, 269, 401, 579, 760, 822; V. 50 
Operating expenses and taxes............... 6,553,444 5,975,607 p. O76, 313). 
Boston & New York Air Line.—Owns from New Hay nee 
Net = ape e Pah a a 399,661 $3,036,718 a mom yg ae aihen leases edge eg to Cele ee 
, 68 tal opera es. Forineri e New Haven 
Interest pal *@eeeeeee eeee eee ee eeeaeeeceoeacaeeeeeee $6 mee ee eU0 a Wilimantio. A lease was ery 1 er 882, to the N. Y. ae dletown 
io sian emakh. Sc get Wao a ets or ¥Y years at r cent en r yeur va tae pref. stock and 

Dividends (8 per ceat). *@reeeeeetoeaaesseaearteeesee 1 600,000 J, 1,000 iuterest om the bomier the commun’ aeeth ta $336,900: par, $1v0. 

Total.... eceeeeeaereeeraes eercccecceccces +a; 540,900 $2,310,900 Beston & Providence,—Owns from Boston, Maass., to Providence 
I, Dies nbek<cbe . cctcets.cbeases ee. $58,761 $695,818 ' R. L., 44 miles; brancues,2y miles; leases, Attleborougn te North Attle-~ 
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[Vou L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTE c Bonds—Princ}- 
For explanati f column headings, &c., see note® — a io | | Amount Rat — = mp db Ol cheney 
or ation of co . 0 r | @ per en ere Payable, an oc 
on first page of tables. Road. Bonds| Value. Outstanding Cent. Payable Whom. . Dividend. 
Boston é Prov.—Stock, 10 p. c. guar. 99 yrs.. O14 Col. iP $100 24 | Q.—J. Boston, at Office. April de 1890 
Funding bonds, not mortgage, sink. fd. ’90..... *C; wee. | 1888 | 1,000 4 J. & J. yo 7 July 1, 1918 
nds to purchase branches, coupon or registered; .... | 1873 | 1,000 7 J. & J. July 1, 1893 
Brad eli Bordell d Kinzua—1st mortgage.......-. c “ 1882 500 6 J. & D.\Last sol - June, ’84; June 1, 1952 
Bradford Eldred 4 Cuba—1st mort ..............-.- 1881 | 1,000 6 S. & J. o pa d , 1884. | Jan. 1, 1932 
Brookiyn Elevaied—1ist m., g., 8. f. not drawn....c* 69 1884 | 1,000 6g. |A. & O. ., Cont. ust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund. aoh ry ale ~ageodned c* 6°9 | 1885 | 1,000 5g. J. & J. July 1, 1915 
Union Elev., 1st M., int. ga., $8 = 2p m., g.c*} 10°5 | 1887 | 1,000 6g. |M. & N. do fo May 1, 1937 
, inc. non-cum., $18 3 600 pag A gold.c* 10°5 | 1887 | 1,000 5 J. & J. do do an. 1, 1927 
Buff. Brad. @ Pitis.—Gen. M., (10, 000 acres land).. 26 | 1865 1,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 
= gobel Y.d : eitanttinnmennid p.c.rent N.Y.L.E E.&W. ) sy 100 31g J. & D.| N. Y. L. Erie & W.RR. | Dec. 1, 1889 
i aieeiatniintiameiicamendidimabienitl, wane c*; 142 | 1876 1,000 7 J. & D. do do June 1, 1916 
mg Be Rock. é Diiteb. —Il1st gen. M., g.($10,000,000).c*| All | 1887 | 1,000 5 g. |M. & S.| N. Y., Union Trust Co. | Sept. 1, 1937 
P. lst M.. Rochester to Salamanca, 108m..c*| 108 | 1881 | 1,000 6 IF. & A. do do Feb. 1, 1924 
R. & P. Consol. mortgage, $20,000: per mile....c*| 261 | 1882; 1,000 6 J. & D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series.c*! .... | Var’s| 1,000 6 &7 (Various; N. Y., Gallatin Bank. ous. 
Lincoln Park & Charl.lst m. for $350,000, Deu. »z.c* 10 | 1889 | 1,000 52g. J. & J.| N. ¥. Union Tr. Co. Jan. 1939 
ee a. —IlstM.g.int.gr.byN.Y.L.E.&.W.c*| 67 | 1877 | 50 &e. 6g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burling Rapids & Northern—\1st mortgage....| 369 | 1876 | 100 && 5 J. & D.'N. Y., Central Trust Co.| June 1, 1906 
lowa ¢ City ¢ & West., 1st M., red. after ’89, guar.. 73 | 1879 | 1,000 7g. |M. & 8. do do Sept. 1, 1909 
-; , ist M.,g.,guar.,red.aft. 90 f 390 § 1880; 1,000 6g. |A. & O. do do Oct. 1, 1920 
ist M. SS aaa 1881; 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. let M. & collat. trust, g., $15,000 p.m. one r| All | 1884 |1,000&e 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, lst mort., (assumed).... 12 | 1877 | 500 &c. 7 J. & D. do do June 1, 1927 
Oalifornia Pacifie—1st mort., gold (ext’d’d at 449).| 114 | 1867 | 1,000 414, ¢.\J. & J.\N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
2d mort., gold, =e. , ins acdemadmenins 114 | 1871 1,000 6g. \J. & J. do do Jan. 1, 1891 
3d, mort. g. “ou Gent. Pac. ($1, 000,000 are3s)| 114 | 1875 500 3z¢.&62.\3. & J. do do July, 1905 
Camden é meio Btook ($880, 100 of it ref.).... feo 50 3 on rs ---- |Phila.,Of.,233 So.4thSt.| Dec. 9, 1889 
lst oF bana (extended 36 years in 1873)...... “ 79 |} 1853 | 1,000 g. iJ. & J. a., Farm. & M. B’k.| Dec. 31, 18982 
ee RRC Rte RE 79 1879 | 1,000 6 |A. & O. do do Oct. 1, 1899 
Consol. mort., ($' '50,000 are 5s reg. int.at office). 79 | 1881) 1.000 5&6 J. & J. do do July i, 1911 
Oamden ¢ Burlington Oo.—l1st mortgage......... 31 | 1867 | 500&c.| 6 F. & A.| Phila.. Penn. RR. Co. | Feb. 1, 1897 
































boro 4 miles; total operated, 68 miles. Leased for 99 years from 
April -p 1888, to Old Colony RR. at 10 per cen divider y on stock and a 
bonus of $1 ,300 .000 cash, out of which an extra Py rr _ $32 50 was 
paid on stock May 2, 1888. —(V. 46, p. 480; V. 49, p. 7 


Bradford Bordell & Kinzua—(3-foot se pened, 
Pa., to Simpson, Pa., 15 miles; branches to Rew City and Eldred, 1 4 
miles; total owned, 29 miles. Leases Simpson to Smethport, 10 miles; 
Ormsby to Mt. Jewett, 11 miles; Mt. Jewett to Kave, (Pittsb. & West.) 
12 miles; total leased, 33 miles; total operated, 62 miles. Stock is 

,000. In December, 1884, default in interest was made. In 1889 
gross earnings were $105,439; ‘net atter deducting expenses and pro- 
portion due leased lines, $6,060. J.J. Carter, Bradford, Pa., President. 


Bradford Eldred & ye ray to Wellsville, N. Y., 
33 miles, of Which 4 miles owned. Stock, $480,000; par, $100. There 
are also 2d mortgage bonde for $60,000, 6s, whol were due June 1, 
1885. Foreclosure suit begun in February, 1885. In year ending Sept. 
30, 1889, gross earnings were $47,763; net, $7,282; deficit under 
ony ee. ve an Thos. C. Platt, Receiver, 82 Broadway, New York. 
== ( ) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via York St., &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and 
Brooklyn Bridge, 442 miles; branch to Greenwood, 3 miles; total, 17 
miles. The capital stock is $5,000,000 (par $100). It net earnings 
suffice, a sinking fund of one agi cent will purchase 2d mortgage bonds 
if obtainable at 90, and after 1889 a like sinking fund will purchase 
first mortgage bonds at 105—no bonds drawn. 

The Union Elevated lst mortgage bonds, +. guaranteed as to interest. 
The ist mortgage is for $7,000,000, the 2d for $2,5 0; trustee of 
both, Central Trust Co. See abstracts in V. 49, p. te Union Elevated 
stock is $1,000,000, par $100. Application in full to N. Y. Stock 
Exchange was in CHRONICLE, V. 48, p. 129. See also V. 49, p. 471. 
It is expected that a consolidation with the Union Elevated will 
eventually tak; place. 

From Oct. 1 to Dec. 31, 1889, (3 months) gross earnings were 
$407,229, against $248, 460 in 1888; net, $174, aoe against $94,549; 
surplus over charges, $26,648, against deficit of $6,8 O06. 

a, ear ending Sept. 30, 1889, gross eames were $1,090,326; net, 

16; net deficit under charges, $15,850. In 1887-88, gross earn- 

= can $768,361; net, $271, re ye amy over fixed charges, $1,703. 

Henry tnam, President. AP a 188, 594, 803; V. 48, p. 100, 
129, 222; YY. 49 p. 269, 471, 690, Woz. 50, p. 138, 245 5.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on oui- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y.,.to Cor 
ning, N. Y.,142 miles. Leased in 1863 -to the New York & Erie for 
490 $238 100" vis andi —_ operated by the N. Y. Lake Erie & West. Co. Rental, 

MF nef cent on stock and bonds and $5,000 for organiza- 
Sion cemeness.” idends and interest paid directly by the lessees. 

Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Rochester, N. Y., to Waleton, Pa., 232 miles; Buffalo beneath from 
Ashford to Buffalo, 48 miles; other branches, g miles; leases Lincoln 
Park to Charlotte, N. Y., 10 miles; total, 298 miles. 

This company was formed in March., 1887, as successor of the Roch. 
ester & Pittsburg and the Pittsburg & State Line RR. .» Which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock is $6,000,000 (entitled to 6 per cent dividends, 
non-cumuiative), and common stock, $6,000, 

Of the gen. mort. (Trustee Union Tr. Co. of N. Y.) for $10,000,000), 
there are #6, reserved for prior bonds. There are also $16,000 
incomes, due in 1921, outstanding. 

From Oct. 1, 1889. to Jan. 31,1890 (4 mos.), gross earnings were 
try +4 against $753" 508 in’ 1888-S¢; net, $168,592, against 


Fiscal year ends —= oo —— for 1888-89 was in V. 50, p. 106. 














Receipis— 85-86. 1886-87. 1887-88. - 1888-89. 
Gross earnings..... $1, 599, 362 $1,916,361 $2,001,156 $2,021,591 
Net earnings...... -- $296,706 $516,975 $447,671 $574,826 
Other income soeecce 93,650 77,759 30, 15,969 

Total receipts... $390,356 $594,734 $478,605 $590,795 
Interest on bonds.. $352,106 a+ +04 $400,350 $437,452 
Int. on floating debt. 928 910 14,818 4,992 
Rentals...... eecccece 55,200 62) 595 74,431 74,099 

Total disbur’m’s. $408,234 $422,415 $489,599 $516,543 
Balance. ...... eeseeee Gef.$17,878 sur.$172,319 def.$10, ngs sur.*$74,252 


* Of this amount, $63,487 were spent for betterments, 
—(V. 47, p. 161, 594, 624; V. 48, p. 190, 220, 222, B55. “vy. 49, p. 21, 
207, 650; Py. 50, Pp 106, 207.) 

Buffalo & South western.—Owns from ra to Jamestown, 

Y., 67 miles. In July, 1880, leased to N. Y. L wot nee for 99 





N. 
vears—at 35 per cent of gross earnings, but interest on ha ds guaranteed. 
Rental in year ending June 30, 189, $143,776; in 1887-88, "$134,518. 


Stock—common, $471,833, and $471,833 7 per cent preferred; par $100. 
Common stock shares ‘dividends after 7 on preferred. Paid 8 per cent 
on preferred for year ending June 30, 1889, and 1 per cent on common. 
March, 1890, paid 6 per cent. 


Burlington Cedar Rapids & Northern.—On Jan. 1, '90, oper- 
ated from Buriington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; ‘Vinton, Ta., to Holland, Ia., 48 
miles ; Iowa City to What Geer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 402 miles; total-operated, 1 046 mile. This company has a per- 
tual lease of those lines (includea above) built by the lowa City & 
estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is opergted 
temporarily and the Forest Division for five years ending June 22, ’92. 
This company was formed as successor to the Burlington Cedar Rapids 
& Minnesota, foreclosed June 22, 1876. 

Iowa City & Western bonds are guaranteed as to interest and are 
redeemable (after August 31, 1889) at 105. Bonds of the Cedar Rapids 
lowa Falls & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 

of the5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. Stock outstanding is $5,500,- 
000, authorized issue, $30,000, The Central Trust Company is 
trustee of the consol. mortgage, ‘which will retire all prior — ne 
bonds. In 1889 gross earnings were $2,986,192; net, $808,2 

Annual report in V. 43, p. 661, gave net income, &C , as ll 


INCOME ACCOUNT, 

















1885. 1886. 1887. 1888. 

Receipts— $ $ 
Gross earnings..... 3,093,513 2,933,309 3,005,962: 2,848,076 
Netearnings ....... > 903,970 800,905 780,057 771,447 
Other receipts .... .. 83,798 63,252 95,789 61,282 

Total income..... 987,768 864,157 875,846 832,729 

Disbursements— 
Interest on debt .... 742,275 749,898 767,127 771,130 
Const’n,, equip., &ce. 137,775 56,925 140,067 247,669 

Tot. disbursem’ts 880,050 806,823 907,194 $1,018,799 

Rc. eccosssces sur.107.718 sur.57,334 def.31,348 def.186,070 
my A p. 610, 649; V. 47, p. 472; V. 48, p. 661, 687; V. 50, 
p.4 


sic Pacific.—Owns from venwe. Cal., to Sacramento, CaL, 
60 miles; Adelante to Calistoga, 35 miles; Davis "to Knight’s Landing, 
19 miles; total operated, 114 miles. Leased for 29 years, from July 
1876, to Central Pacific, but in Nov., 1886, new lease for 50 years was 
made to Southern Pacific Co. Rental, $600,000 per annum, and three 
fourths of net earnings when in excess of that amount. Capital stock, 
$12,000,000; par, $100 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.—Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
ifmorethan 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 
Dividends since 1880 have been: On common, in 1882,3 per cent, 
and none since; on preferred, in 1881, 3g in scrip; in 1882, 4; in 1884, 
7; in 1887, 5; in 1888, 249; in 1889, 5 lg, From Jan. 1 to Jav. 31,1890 
(1 month); gross earnings on main line and branches were $35,483, 
a ao ' in 1889; deficit under operating expenses, $15,591, 
agains ] 

On main line and branches in 1889 gross earnings were $737,144; net, 
$145,291. In 1888, gross, $696,128; net, $131,493; surplus over fixed 
charges, $34,343; dividends (21g per cent), $22,001. (V. 18, p. 367.) 




















Camden & from Camden, N. J. 
to Pemberton, ; N. J., to Mount 
Holly, 7 miles; to Amboy Railroad 
Co., and now of United Railroad 

Canal Co.’s per cent on stock 
and bonds. par Jan. and July. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles. 
Has traffic contract with the a Pacific and “Soo” route. Trustees 
- a is Farmers’ Loan & Co. The poy A across the 8t. Law- 

was somalia’ Feb., 1890. Stock, $2,000,000 common and 





$1, 1000 ,000 pre eg ending June 30, 1888, gross earnings were 
$488, 244; net, $206. 

Canada Southern.—Lin—E OF ROAD—Main line from Cantilever 
Bri to Windsor, Ont., 226 m.; ranch, Fey agg to Essex Centre, 
16 miles; Fort Erie Br., "17 miles; Oil Br., 3 miles; St. Thomas, | 
Bris, - Courtright, Ont., 63 miles; J Erie, Migs 31; SarniaChatham & 

Canada Southern Bri & Ferry, 4; — Canada Southern & . 
trol, 86, and_ Mic nd & © ; total of all lines 
aaa es, 0f which 105 miles are no ‘owned by proprie- 
tary companies a wakes separate organizations. H peneulealie all the 














Marow, 1890. ] 
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: INTEREST OR DIVIDENDS. Bonds—Princi- 
F lanati res ee : & tes “ae “7 size -* | Amount |Rat When =e © Payable, and shal, When ~~ 
or explanation of column headings, &c., see no oO rt) ar : ate per I ayable, 
si on first paye of tabiea. ‘ |Road. |Bonds| Value. | CUtstanding| Goak Payable Whom. Dividend. 
Oanada Atlantic—1st mortgage, gold........ eee C4} 142 | 1889 1,000 3.450,600 5¢iJ. & J. New York City. Jan. 5, 1909 
Oanada foutharn—teeth... ue onuitosiieemnaans 0 ° 100 15.000 008 Lig&lex./F. & A.|N. Y., Grand Cen. Dep.} Feb. 1,1890 
lst mort., interest guar. by N. Y. C. & Hud. Riv.c 404 | 1873 | 1,000 | 14.000,000 5 J. & J.) N. ¥., Union Trust Co. | Jan. 1, 190 
2d mortgage........... I SLE A c&r| 44 | 1883 |1,000&c} 6,000,000 5 IM. & 8. do do ar. 1, 1913 
Oanadian Pacific—Stock (guar. 3 p.c. div. till 4+). 5,075 | .... 100 | 65.000,000 21g |F. & A.|N.Y.,59 Wall St .& Lon.) Feb. 17, 1890 
Can. Cent. RR. 1st & 2d morts.,lat M.s.f.dr.ot105| .... | .... |[2100&c0 1,749 843 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q.M O.& O. and N.8. RR..| .... |’82-85 ‘ica 7,000,009 5 A. & O. do 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &e.| 3,:4’,000 5 g. |A. & O. Montreal,N. Y.orLondon Oct. 1, 1931 
1st mort. debent. sterling. ...........--ccccccccces 2.856 | 1885 |£100&c/| 314.998.6533 5 g. |J. & J.|London, Baring B.& Uo.} July 1, 1915 
Jat mort on Algoma Branch, 2750,00>...... c*&r| 183 | 1888 |2:00&c; 3,650.00) 5g J. & J. ao do July 1, 1937 
Land gr. bds.. ot d’rn, int. gu. by Can.Gov’t.c*&r| .... | 1888 |£10u&c)} 15 000,000 3igg. \J. & J. do do July 1, 1938 
Consol. perpetua debenture stock....... ateaiiiginn ol ene] Oe tine £903,375 4 I & J London. Irreemable. 
Manitoba 8.W.(ol.Ry, $12,v0vu p. m.. int. guar.,g.} 213 | 1884] 1,000 2.544,000) 5g. \J. & J. ph Wall & Tendon. June 1, 1934 
Atlantic & Northwest —ist M. g., guar....... ct&r) 325 | 1887 |2£100&c) 6,472,667 5 g. |\J. & J.|London,Baring Brs.&Uo| Jan. 1, 1937 
No. Shore R’y.—J8t Mortg. .......cccccccccccccces eae mines om 426.053 5 nae do do April 20, 1904 
St. Lawrence & Ott.—1st mort............-...--.. ae sane ontaia 973,333 4 cons, ES _ conens cogh June 15, 1910 
Op. Fear & Yad. Val.—1st M.,-er.A $10,000 p.m. c*&r.| 150 | 1886 | $1,000 1,500, 6g |J. & D.\N.Y., Farm. L.& Tr. Co.; June 1, 1916 
lat M., Ser. * B,” $10,000 p.m.(.d on 233 m.ec*&r| 75 | 1*86] 1,000 734,00» 6g. |J. & D. do d» June 1, 1916 
lst mort., series C, 2d mort. ou 225 miles... c*&r| 8&3 | 18-6) 1,000 ‘ 0,000 6g. |J. & D. do do June 1, 1916 
Oape Girardeau 8. W.. Con. M. for $!,000,000, gold! 94) 1888 | 1,000 400,000 6 g. |M. & 3.|N. Y ,Coffin & Stanton. Sepr. 1, 1908 
Oarolina Vent.—1st M..( ¥ilm. to She. by, 240 m )e*| 240 | 1881] 1,000 2, 00,000 6 g. |\J. & J.|Phiia., Mevhan. Nat.Bk.| July 1, 192 
2d M. (for $1,50°,0U0), gold, income, non-vum..r| 240 | 1881] 1,000 1,200,000 i. be eee. * ebombonece July 1, 1915 
3d mort., gold, income, non-cumulative.......... r} 240) 1881] 1.000 1,500,000 ie ee July 1, 19 
Oarson é Colorado—1st mortgage. Series “A”..... 158 | 1881 | 1,000] 2,250,000 6 J. & J. New York. July, 191 
Second Div. M., Ser. *’B.,” jnne. to Cal. State line. 34 | 1883 1,000 510.000 6 J. & J | do July 1,1913 
Third Div. 1st M. Nevada line to Keeler. Cal.....| 107 | 1833 oouk 1,620,000 ome. tana ao ‘ July 1, 1918 
Oatawissa—Pref. stock, 7 per cen”, guar. P.& R....| 98) .... 50 | 3,200,000 31g |M. & N | Philadelphia Co.’s office; Nov. 18, 1889 
let mortgage, assumed by Phila. & keading...... ---- | 1882 jams 230,500 6 Ff. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage bonds....... a SO IED: xe 93 | 1870 | 500 &c.|} 1,300,000 7 F. & A. do o Feb. 1, 1900 
Oayuga ¢ Susg.— Stock, 9 p. c. rental D. L. & W.... Cl 30 589,110 4g |J. & J.|New York, 52 Wall st. } Jan. 2, 1890 
Oedar Falls @ Minn.—Bonds on 24 div.. sink. fd.c*| _61 | 1866 | 500&c.; 9 1,377,¢ 7 J. & J.| Last pail Juiv, 13<7. | Jan. 2, 1907 
Cent. Br. U. P —ist M. Atch. & P. P.RR,g,gold. co} 100/ 1865] 1,000 1,600,000 6 g. |M. & N.|N. ¥.,195B’y&Un.Tr.Co| May 1, 1895 
Funded int.(mort )bds,(coup, held in trnat) gold.c' .... | 1879) 1.000 630,000 72. |\M.& N. do ado May 1, 1895 





April 1 to Dec. 31 (16 mos,) gross earn’. 8 were $296,015 in 1889, aget 
$215,268 in 1888; net, $131,928, aysc. $110,901. lu yeareuding March 
31.1~838, gross earnings were $291.540; net, $14 ’.774; in 1388-49 gross, 
$347,635; n«t. $162,397; surplus Over interest, $70,397. (V. 46, p. 319; 


V. 43, p, 547, 763, 799.) 


Cape Girardeau Southwestern,.—/ See M1p.'\—Owns from Cape 
Girardeau. Mu., to Hun er, 94 m,aad leases line to Z sima, 9 m., total 
operated, 1U9 m., to a Western co nection with the Vurreut River RR. 
The consol mort. was; issue i te com ‘letethervad bonds bsing reserved 
to retire the Divisional bonds when due, of which only $8.',00. remain. 
outstanding. Mercantile Trust Cv., trustee of the moctg. In i888 gross 
exroings, $126,203; net $64,501. From Jin. 1 to June 30, 1889, gross, 
$31,46_; net, $35,444. President, Louis Houck, Cape Girardeau, Mo. 


Carolina Central,—Owns from Wilmington, N. C.,to Rctherfordton, 
N. C., 267 m., ani braueh, 9 m: total. 276 m. Formerly Wiim. Char. 
& Rutherford, chartered in 1355, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seabosurd & Roan- 
oke and Raleigh & Gaston. Stock, $ .200,0uv. In year ending Ju. 
30, 1889, gross earninzs were $562,2 ‘6; uet, $156,09; Intereat on 
hondg $129,937; other, $9,271; buds redeemed, $11.000; surplus, 
$12,222 There are a'so $235,000 lst mortvage 7 per cent Wilmington 
tailway Bridge Cv. bonds, due Oct.. i-9v t» 1897, and $4£+,000 2d 
mortyage 58, due 1892-1900, both issues b-ing guaranteed by the 
Carolina Central, the Wil. Col. & Aug. and the Wil. & Weldon roads. 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., te 
Nandelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 294% miles. Road follows the valleys aloug eastern side of Sierra 
Nevada Mountains. Stock, $6,380,040 authorized; $2,760,000 issu 
No infurmatiou furnished, H. M. Yeringtun, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles: branch, Summit Station to Silver Brook, 4 miles; total operated, 


stock and bonds of the Can. So. Bridge and of the Tol. Can. So. & Det, 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
Febru 28, 1868, and debt reajijusted by Act of Parliament in 
1878. terest on the list mortgage is guaranteed by the New 
York Central Railread Cov. till 1893; but the principal is not guar- 
an - In Nov.. 1882, a close contract war made with the Michigar 
Central for 21 years from Jan. 1. 1883. providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but vichigan Central, by reduciiou of its interest charges, nuw receives 
more than two-thirds. 

Dividends sinve 1580 have been: in 1881, 248 per cen*; in 1882, nil: 
in 1883 and 13384, 2; in 1845 and 1856, nil; in 1837, 1833 and 1889, 243; 
in Feb., 1890, 144 and 1 extra. 

From 18=9’searniugs the surplus to C. 8. for dividends was about 
$410,000, and $115.U0V0 was paid out of the surplus of former yeara, 
leaving @ nomiuul surplus of +204,402 carried forward; for 1888 sur- 
plus was $339,161; tor 1287, surplus, $540,370. For lateat reports of 

gssee Michigan Central. (V. 4¢, p. 588, 763, 854; V. 49, p. 825.) 


Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacinc cuast in British Columbia, 2,906 miles. There are 
branches and auxiliary lines owned of 926 wiles, and 1,242 miles of 
leased lines, making the who'e system 5,075 miles. (See de'ails iu 
~ gen 25,1889. The road was opened throughout the first 
oy) y> ‘ 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,0U0 in 
cash as a subsidy, also 25.000,.:00 acres of land, all to be tit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
per cent dividends per annuw till Auguat,) 893, on $65,00u,000 of stock. 

May, 1838, the company voted to relinquish its exc.usive right to 
build and operate in Manitoba, receiving the Dominion Government 


arantee Of interest 0: $15,:'00.00 ' of land grant bonds These bonds 
| i ; ‘ 938 miles. from Nov. 1, 1%72, for 999 years to Philadelphia & 
for £3.095.7.0 4 pvtny tal st) _ GASES CEE SNES, Only te Reading. Rental, 30 per cent of gross earnings ant $3.00) a year for 


mpany expenses. Funded debt was aaxsumed bv lessees. Seven per 
pee T) anand on the preferred stock. The common stock ig 
$1,159,500. (V 48, p. 451, 793.) 


The consol. debenture stuck was issued in October, 1889, (see 
CHRONICLE, V. 49, p. 116), and in March, 1390, the vominion Parlia- 
ment auihorized the i:sue of $6,0v0,0Uy bonds for tue purchase of 





ocean stcameships 

The Mavitova Sonthwestern Colonization Railway, extending frm 
Winnipeg suuthweste: ly, is leased fur $0Vu per mile yearly, interest on 
bonds being guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domi: ion Governme:t gra ts a suusidy of #186,000 per year till 1906 
and Can. Pac. guarantees the balance of mouey necessary for interest. 

The lands jn possession of the company unso d Deo. 31, 1888, were 
16,166,960 acres. The land bunds of 1Ys1 are receivable for lands and 
may be paid off at 110. 

Dividends sinc 1882 have been: Tn 1883, 2% per cent; in 1884, 5: 
in 1885, 4; from 1836 to 1889 in lusive, 3 per veut yeariy; iu February, 
1890, 219, of which 1 per cent was a supplementary dividend paid out 
ofearnings. (See V. 5«', pa.e 37.) 

m Javuary | to January 51, 1890, (1 month), gross earnings were 
$971,141, against #497,+3s5 in 1889; net, $188,804, against $15v,903. 

In ie&9 gross ea: nings wer - $15,010,65°; net, 86.006,05-s. 

The anuual report for 1888 in the CHROUNICLA, V. 48, p. 601 and 659, 
showed the iolluwing: 




















1886. 1887. 18°8. 
Miles operated Dec. 31.... 4,164 4,960. 5,075 
Earnings— 

WRENOIIEE. coccccoccccceccce $3,170.714 $3,453,818 $3,800,884 
RR Re RT 6,112,330 6,924,130 3,017,414 
Mail, express and mi-c’us. _ 798,710 1,22%.465 1,377,338 
Total earnings......... $10,.81,-04 $11,606,413 $13.1 5,550 
Operating expenses...... __ 6,378,317 — 8.102,235 9,32 4.761 
Net earnings .............. $3,703,487 $3,509,118 $3,8 0,740 

Per ct. of op.exp.to earn’gs 63°26 69°31 70°66 

INCOME ACCOUNT. 

1886. 1887. 1888. 
Net earnings......... ones $3,703,487 $3,504,118 $3.870, 75 
Fixed char,e@s8.... eeersceee 3 06%,1042 3,250,264 3,541,351 
_—s $o35, 449 $253,854 ~ $326,424 


—(V. 47, p. 50, 170, 472: V. 43, p. 250, 399. 427, 633, 661, 6: ; 
Vv. 4y, Dp. lis, 173, o3Y, 689; Vv. 50, p. 37, 352.) ’ , « 38, 689; 


Cape Fear & Yadkin Valley.—In operation from Fayetteville, N 
C., to Bennettaville, 3. C., 57 wiles; cay ottevillo, N. C., t0 Mt. Airy, 
N. C., 167 miles; W:!minztoa to Fayetteville, %2 uiles; Factory branch, 
30 miles; Madirou branch, 10 miles; total, »46 miles. The tirst mort. 
(trustee Farmers’ Loan w Crust Co.) ia ia thres ser e4, each s-ries having 
@ first lien on One sivisioa of the road, aud a se soad lien un the two 
other divisions su ject to t1e mortgage. Series “cv” bouds are a lat 
mortgage on real from Fa,etrevills t» Wimirgton. New consol. 
bonds at $15,000 per mile hae neen asuorize., to take up the 
prior bonds, build exreusion, &v. North state [mprovemeut Comp sy 
was entitled t+ 2 mort. inoue bonds on main line 41d orsaches, but 
the new consuls will be given iusteal Sock is $1,193,266 (pac #1 v9). 





ayuga & Susquehanna.—Owns from Susqehann?d River to Itha- 
a NO Yo 34 miles. Tenena in perpetuity to Dela. Lack. « West. at a rental 
of $54.600 a year. Dividends on capital, 9 to 949 per ceut per anaum. 
Cedar Falls & Minnesota.—Owns from U. F. & M junction on 
the D. &8. C. R2.. near Cedar Falls, la., to Mian. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 year- from January 1, eee 
at $1,500 per ile as @ minimum and a cvatingent of 35 per cent o 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central thrvuugh purchase of 
stock in 1887, and @ suit is pending to annul the lease of this road. 
In erest was defauited January, 18338. Stock. $1,536.500, par $Lvd. 
in 1889 gross earnings were $94,371; deficit under ope «ting © x Denses 
and taxes, $39,348. J. Kennedy Tud, President. New Yurk. (V. 45, p. 
8L9, 855; V. 46, p. 74, 102, 199, 233; V. 43, p. 489.) 


Central Branch Union Pacific.—(See Map Vo. Pac.)—Owns from 
Atchisun, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 333 miles, 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress ivcorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacitic owns $353,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacitic 
system under a 25 years lease, made Sept., 1885, by which the net 
eur.ings are paid to Union Pacific as rental. From Jan. 1 to Jan. 31 
(1 month), gross earnings Were #1038,916 in 13-0, azuinst #57,583 
ip 1459; net, $48,344, azainst $9,558. In 18-8, gross earpin 
$908,324; ne’, $166,52'; deficit under interest, &v., 442,018. Inls 
gross earnings, $351,960; net income, $20,417. Div dends prior two 
curret year have been: In 1585 5 per cent; in 1889, lu; ia 1887, 10; 
in 1888 and 1389, nil. (V. 46, p. 321.) enn 

tral BR, & Banking Co. of Georgia.—(See Map. wns 
eee neddnen Ga., to Atlanta, Ga., 294 m.; vranch, Gurdon to Mil 
ledgeville, 17 m.; leases in pervetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwesteru RR. aud brauches, 333 
miles; leases till 1985 Mobile & Girard RX, 35 Miles; sontruls by own- 
ership of stock—3avannah & Western KR., 370 miles; Moutgomer, 
& Eufaula RR., 50 miles; total operated and p‘avtically owa 
Ang. 31, 1889, 1.254 miles. Auxiliar sy-ten (tus euraings of 
which are reported separately) incl dss, besid 6 otu-t liass, Wast- 
ern RR. of Alabama, 143 miles. Gourzia RX. 3°7 mites; Port 
Royal « Augusta, 112 miles; A‘laita & West Point, 47 niles; Port 
Ro.al & West. Car. 229 miles, and sav. G. & N. A’. 6) m'les, and em 
braces in all, 984 — ~ san total uf Cent. Ra. wileage, 2.233 miles. 

+r lines un ier constcuction. 

we owus eatire stuck of JoearS3. Co. In th» auxiliary lines the Con 
tral RR owns part interesta, eitner half or greater, teyres4ated Aug, 32, 
1348, by $4,461,641 stocks ant $3,119,702 voids or mortgage notes, 
In 1881 the Georgia RK. was leased for 99 years in the incerest of tais 
company and Operate it ea 


the Louisville & Nasuville, ¥ joint ac- 
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30 INVESTORS’ SUPPLEMENT. [Von L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ec in : N’ ; IVIDENDS. Bonds—Prinei- 
F a = Miles Date Size, or ites — 0D — ST — [vil = 8 = pal, When Due, 
or explanation of column headings, &c., see notes; oO Oo par r en ere payable, and bj | Stocks— 
on first page of tables. Road. |Bonds| Value, |OUtstanding oy Payable! omy Dividend. 
Ces. Br. U. P.—( Con )—2d mort. (Gov. subsidy)...| 1 °66-7-&| $1,000 | $l 6 ---. |U.8. Treas... at maturity | 1896,’97, ’98 
Oentral R. R. @ Bank, Ga.—Stock..........-.+----- B.2Se i ccc 100 4 J. & D.'N.Y.,Keasler &Co.&3av.| Dec., 1889 
General mort. “tripartite” bonds,........ ......- c*} 620 | 1872; 1,000 7 J. & J.\N.Y.Kessler&Cu.54Wall! Jan. 1, 1893 
Collateral trust bi nds, gold. redeemable at 110.c*; .... | 1887 | 1,000 5 g. |M. &N. du do May 1, 1937 
Certs. of debt, payable at option »fter July,’91..; .... | 1881 100 6 J. & J. Savannah, Ga. After July, ’91 
Ocean 88. Co., 1st M., cuar..s.f. $100,000 yearly.| .... | 1882 | 1,000 6 J. & J.|\N.Y¥.Keasler&Co.51Wall| Jan. 1, 1892 
Oentral Massachusetis—1st M. int. guar.by B.&L. c*| 99 | 1886 | 1.000 5 A. & 0.| Boston Co’s Ortice. Oct. 1, 1906 
Oent,. New Eng. @ West.—1st mort.....  .........- c* FA | 1839 1,000 6 M. & 8. Phila. Fid. Ins. & Tr.Co.| Sept. 1, 1989 
Oecntral of New Jersey— Stock ($3°,000.090 author.)| 685 | .... 100 1% |Q.-—Fet| N. Y., 119 Liberty st. | Feb. 1, 1890 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r| 300 | 1887 | 500 Xe. 5 g. |J. & J. do do July 1, 1987 
Bonds (convertible Nov., 1875 to 1877).......... ton 2 ae ,v00 7 M. & N. do do Nov. 1, 1902 
Consolidated mortgage. ...........--2.--eecee- eee: 97 | 1874 1,000 7 Q.—J. do do July 1, 1899 
Am. Dock & Imp.Co. 1st M.,guar.,redeem.at 110.c*} .... | 181 1.000 5 J. & J. do do July 1, 1921 
Leh. Coal & Nav., mort., gold, asanmed...........| .... | 1867 | 500 &e. 6g. |J. & D.| Phila., Leh.C.&Nav.Co.| Dec. 15, 1897 
N. Y. & U’g Bravucn ist m. red, in. ’99 at 110, g..c* 38 | 1882); 1,000 5g J. & J.) N. Y..11y Liverty 8t. | Dec., 1931 
Bs S. OUE> Be ARS GRGES ... oc codacecices-cosccce: c*| 78 | 1879 600 6 J. & D. do do July 15, 1899 
Long Brancb & Sea Shore. lst mort... enar...... c* 11 | 1869 | 1,000 7 J. & D. do do Dec. 1, 18 
Debenture bds., cony. into stock till 1907......... ---- | 1883 | 1,000 6 M. & N. do do sf 1, 
AL a IT A LOLLY NS «GE oe owes Saee 6 ---. |Phila., Guar. TiustCo.| 1891 & 1892 
Oentral Ohio—Stock ‘$111,550 of this is pref.)..... Ba? | <ecce 0 3 J. & J.) Balt., at b. & O. oftics. | Jan. 31, 18 
let mort. bonds, sinking fune@............. ......-- 137 ne 1,000 6 M. & 8. oO o Sept., 1890 
Conerol. lst morrg. :for $2,850,000), gold .... ... ec; 137 | 1886; 1,000 419 g. |M. & 8.'N.Y., Union Tr , & Balt.; Sept. 1, 1930 
entral Pacifie—Stock............. ntdipardidoesecsond 1,360 | .... 100 1 F, & A.|N.Y.,8.Puc.Co.,23 Br'd.| Feb. 1, 1890 
let m., gold, (2 sink. f, $50,000 each), not *‘rawn.; 737 |1865-&| 1,000 6g. (J. & J. do do 1895, ’6, ’7&’8 
eg mene ph nempas g. (8.f. 350.000) not drawn.) 146 | 1870) 1,000 62.1A. & O. do do Oct. 1, 1 
. 8. Loan, (2d lien on certain terms) @ 1d ....... 737 ote saat 6g.\J. & J. U. 8. Treasury. 1895 to ’98 
W’nPac.,1st,s.f.,g.not dr’n($111,000,J&D,due’v5); 147 | 1869 | 1,000 6x. |J. & J.|N.Y.,8.Pac.Co., 23 Br’d | July 1, 189 
West. Pac., Government lien, goid........... -... 123 | 1869 aint 6 g. | Various U. 8. Treasury. 1895 & 1899 
Cal. & O., lst M.,ser. A, g. cext’ed) 2s. f.netdr’n| 296 | 1868 | 1,000 5 4g. |J. & J.|N.Y.,8 Pac. Cv.,23 Br'd.| Jan. 1, 1918 
Do do ser. B, g. 100 000.; 296 | 1872) 1,000 6g. iJ. & J.| New York & London. | Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn, gold.| .... | 1870); 1,000 6 gz. |A. & O. do do ct. 1, 1890 
M.1 gr.,1+t or 17m. 24 on 1,244m.,v.8.f.,.notdr.. ¢1,260 | 1889 1.000 5 g. |A. & O.|N. Y. & San Francisco.'| April 1, 1939 
Oentral of Vi.—Consolidated RR.of Vermout.ist “.; 18 1883 | 100 &ec.; 7 5 J. & J.|Bost..Am. Loan & Tr.Co.| June 30, 1913 
Cen'ralia & Ches er—1st M. for $' 630,000, g ...e*!) .... | 1889} 1,000 (?) 5g.'J. & J. nike semen July 1,1919 
count. This company and the Georgia RR. Co. are joint owners of the | INCOME ACCOUNT. 
Western RR. of Alabama, 138 miles. For abstract of deed and securi- Receipts— 1888, 1889. 
ties deposited for the collateral trust bonds (Central Trust Cv. of New | Net earnings ........... poobe eeunene $5,473.405 $5 955,653 
York, Trustee), see V.45, p 242. [ucome from investments ............ sence 1,507,159 799,238 
The Central RR. & Banking Co. is controlled 4 the ownership of a 7 
majority of its stock by the Georyia Company, which in turn 's owned by Datel mes GSO decceses cocccccccsce e- $7,480,564 $6,761,896 
the Richmond «& West Point Terminal, giving that company control >’ Disbur sements— 
th- Central Georgia system. (See V. 47, p. 499) Rentals paid ..... easesye jiiegeneecoceocccese $1,842,127 $1,890,381 
Dividends since 1881 have heen: In 1X82, 8 per cent; in 188%. 719; | In'erest on debt............ -.2--ceeeeee nee 2,860,444 2.828,632 
in 1884, § +; 1n 1885, 4; in 1886, 6: in 1847, 8: m 1888, §; in 1889, 8. | Dividends (49 per cent in 1859)...........  .-200---e ° 835,719 
From July 1,15%-9,t» Ja». 31, 1890, (7 month), gross earnings were - 
hon cee naainet, ee ea in ie $1873 063 pane ae «wn yar Total disbursements ............cce0---- $4,7. 2,441 $5,554,732 
$1,820,628; 1 et, including investm -nts, $1. 865, against $1,351.-58. I  *  cnsnasnndonnieciehe $2,758,123 $1,210,164 
Fiscal year enda June 30 (changed from August 31 in 1888.) Prisi-|_ry. 47. p.’ ;v. ; - V7. ‘4 . Vv. ‘ay ¢ 
dent’s report fur 1588-9 was m V. 49, p. 541; see also article, p. 527. 254, sae AGS; 'V. 45, p. 489, GS7; V. 49, p 144; V. 50; p. 150, 250, 
186-7, 1887 8. 1888-9. Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
Gross earnings..........-... oveees $4,421,680 $4.874,960 $5,107,595 | miles. Leased to the Baltimore & Ohio till 19 26, with option of renewal 
EXpenses. ....-..-------0+ -eeeee -- 244181 281,257 3,3 6.266) by tre lessee; rental, 35 per cent of gross earnings, with minimum 
Net earnings railroads ....... $1,97¥,065 $2,073,703 $1,791.3-8 | guaranteed rental of $166,,00 -inking fund for 6 per cents held 
Net earn’gs steamship cowpanies 274.194 526.201 476,454 | Nov. 50, 1838, $791,000 company’s bonds given above as outstanding, 
Net bank and investments..... - 34,541 119.016 169,612 — —— a ee at ve, Ban counntnenes es 
' 3, Y ‘ r 2137.3} | (Mercantile us eposit « O upany o aitimore, trustee.) is for 
eee ee Pany F228) CE) 84,718,920 Be. 13 7-330 | $2,850,000, Tn 1888-89 gross earnings, $1,255,791; net, $280,137; loss 
Serle acta, —s- 271 <- ,__* — | to lessee, 192,895. The road between Newark and Columbus (33 
— yp Set Pe Peg 410,4997664; V a miles) 18 owned jointly with the Pittsburg Cineinnati & St. Louis Rail- 
—(V¥.46,0.57; V.27,P. 08, 226, » 254. ’ ’ ’ >; V.45,D.99, Im, Co. vidends on common stock rince 1880 : 
127, 426, 547, 729; V. 49, p. 527, 541.) read Co e 1880 have been: In 


Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 9¥ miles. tr orwerly the Massachusetts Central so!d in foreclosure 
September 1, 1883. The stock is $7,367,200, of whi: h $3,-97, 0 is 
preferred. Le»sed to Boston & Lowell for 99 years f-om Ort. 1, 1886, 
at a rental of 20 per cent of gross ea nings up to $1,000,000, but with a 
guarantee of sufficient rental to pay interest. (V. 4.5, p. 642.} 


Central New England & Western,.—(See M:sp.j)—Owns from 
Campbell Hx]: across the Hud-on River at Poughkeepsie to -~ilver- 
nails, 55 m'les. Lease- Hartford & Conn. Western, Hart ord tv Bhine- 
cliff, 108 miles. and operates the Poughkeepsie Bridge line, 342 m.; 
total, 166%. miles. Exteneion to Springfield, Mass.,in progress. Tuis 
company was organized in July, 18-9, bv a cousoliiation of the Hu '- 
son Connecting Re. and the Pough. & Coun. RH. she jesse of the 
Hart. & Conn. West. ie for 50 \eurs at 2 per cent per annum on the 
stock ($2,627,300) «nd interest on the bonds. © mortgage Covers 
the read from Campbell Halil to Silvernails, excepting line of Pough 
keepeie Hridge Co; also covers rel estate equipment, &c.: also the 
rightg in the 1. a+e of the H. &c. W. Rt. and 13.9vv snares of that Co ’s 
stock, Fidelity Insurance trust & Safe Deposit Co. of Phila.. Trustee. 
a Oct. 1,15#9,t« D c. 31,1889 (3 month-), gross earn nga were 
$122,8:9; net, $22,025. net. addinz otner inc.mea. $28,9 5. John 8. 
Wilson, Presi ent. 115 Broadway. (V.48, p. 580, 638; V. 49, p. 82, 170; 
V. 50, p. 314, 4-2.) 


Central of New Jersey.—(See Map)—Owns 386 miles, leases in 
pereeselty 230 wiles and operates 36 miler; total, 652 miles. In addi- 
on owns jerties and steawer lines, 33 miles; in all 6 5 miles. The 
.er leased line is tne Lehig Susq. and branches, 181 miles. 
« : bich €oal « eet | The minimum rental of Lehigh & Susq. is 
1,885.800 till 1893, and after that $2,013,000. The New York & 
Long Branch Railroad steck and New Jersey South: rn Railroad s’ock 
are Owned by the ( eptral ot New veracy, and their bouds are included 
in its debt. A majority of the Lehign & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey. and of the *11,500,000 behigh 
& Wilkesbarre Coal consul. 7 per cent bonds, ,116,000 are held by 
Central of New Jersey and receive interest after all other bonds are 
fied. The entire capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the ‘ eptral of New Jersey Railroad 
Comrany. and the bonds may be drawn at 110. 
Receivers were in perssestion from Jan. 1, 1887. till Jan., 1888, when 
the road went back to its owners, Dividends were resumed Aug., 1839. 
Of the general mortgxge of 1847 («ee abstract of mirigave V. 45, p. 
402) $8,952,100 are reserved fur other issuer. Trustee of consolidated 
and gtnera) wortgages is ( entral Ti ust Co. of New York. The terms of 
ization. &., were given in the CHRONICLE, V. 44, p. 714, 716. 
Dividends sinve 1882 have been: In 1883, 14g per cent; in 1584, 419; 
in 18+9, 3: in 18! 0, Feb. 1, 1249 per cent. 
From Jan. 1 to Jan. 51, 1*90 (1 month), gross earnings were $893,974, 
— ¥1,044,919 in 1589; net, $441,397, azainst $471,494. 
© rm port fur 18389, in V.50,».2 4,2 7, showed the fullowing: 
EARNINGS AND EXPENSES. 








Earnings— 187. 1888, 12889, 
PEMOPECE.cocccc- coves sieene die $2.207,574 $2,669,616 &,° 34,173 
Mercha) dise freight... .... secon |§30— Bel 0,7 3.12%,674 3.365,9 16 
Apthrac.te coal........ 2... »f32,¢ 9 7,500,*53 7,314,529 
 .cces paicces i eeenskeses 80,797 165,139 1>~7.641 
Ualted Stetes mail............ > £3,533 24,449 25,270 

DCOUS....-<<- eeererearce $4,208 88,592 40,825 

Total crora earnings ....... $11,424.675 %13,177.473 $13 497,394 
Operating expeuses und taxes. 6,425,772 7,204,063 7,531 ,737 
Net Garmings....... ccc. ceo. $4,998,903 $5,973,415 $5,965,657 





1881, 69; in 1882 and since, 6 per cout yearly. (V. 4%, p. 70.) 


Central Pacific.—/(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Go-hen, 1416 miles; Roseville Junction to 
Oregon Strate Line, 246 niles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, 1,360 miles. 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacitic (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but intere t is not pay- 
»ble to the Governiwent till tue bound wature. ‘ihe “Thurman” act of 
May 8, 1878, directed thet the charges for Government transportation 
should be withheld, and also that the company should pay $1,200,000 
yearly to the Government for the sinking fund of its debt, or enongh 
thereof to make a'| the paywents eyual 25 per cent of the net earnings 
each year. ree. V. 50, p. 276. December 31, 14838. accrued interest 
due the Government amounted to $37,641,838. and par value of securi- 
ties in United States Government -iuking tund was 72,81 4,406. 

In March, 18854, the Central Pacitic lines were leased to the Southern 
Pacific Company. The Ceut Pacific receives all its net surplus income 
above annual charges of every sort and bettermeuts, and a minimum 
rental of $1,360,0v0 is provided fur by the lease. 


STOCK AND Bonps—Dividend~ have been: In 1877, 8 per cent; 1880, 
6 per cent ; 1881, 6; 1582, 6; 1883. 6; in 1884, 3; in 1888, 2 per cent; 
in 188¥, 2; in 1840, Feb. 1, Ll percent Prices of stock since 1879 have 
been: In 1880, 63029749; in 1833!, 8019210279; in 1382, 823309712; in 
1883, 61288; in 1884, 30267%; in 1835, 26449; in L386, 332051; in 
1887, 2319 04338; in 1888, 26% 37%: in 1-89, 3503*%: in 1890 to 
March 21, inclusive, 324»@35. 'ssues of bonds have sinking funds (see 
( HKONICLE V. 48, p. 311), and these sinking fun:is are invested mainly 
in the bonds of other tributary lines aud accuinulate; the bonds are not 
ealled in. The sinking funds amounted Jan. 1, 1389, to $6,533,657. 
In O-t, 1889, the company issued $16,000,000 five per cent bonds, 
secured by all ite rail: oads and land grant, tv take up $8.522,000 sixes 
of 1°36, the remainder of the land bonds of 139, and for other 
purposes. Metropolitan Trust Co. of N. Y., trustee (V. 49, p. 340.) 


THE LAND GRANT.—The total land grante: the Central Pacific and the 
California & Oregon companies was albont 12,000,000 acres, of which 
about 2,540,0: 0 acres had been soled tv Dec, 31,18-=8 In 1883 69,465 
acres were aold for $205,410 w#nd to al cash Sy of Land Depart- 
ment were $354.937. Land contracts on baud Jan. 1, 1889, $1,050,503; 
cath, $1,928,462. 

OPERATIONS, FINANCES, &C.—First dividend under the lease was paid 
February 1, 18~8, aud dividends have been pail regularly since at rate 
of 2 per cent yearly. 

From Jan.1 to Jan. 31 in 1890 (1 month), gross earns. wera $862,069, 
agst. $1.0+4,767 in 1“8¥Y. Let. $53,4 +. agst. #1: 2,610in 1888. 

Lb 1889 gross earnings were *15,5: 0.215; net. 8, 7¢5.942. 

The annual report for 1888 (CHROSICLE V. 48, ». 762) showed gross 
earniougs $15,838,333; net profit due Ceutral Pacific Railroad $962,- 
831; balance due from 3o. Ps itic (to mske cuaranteed rental) $397,170. 

(V. 47, p. 21, 140, 352, 410, '31, 6’4; V. 48, p. 200, 311, 688, 
762; V. 49, p. 341, 654; V. 50, p. 107, 276.) 


Central of Vermont,.-Thia company operates under lease 
the fullowing roads: Co sol. RR of Vt.—Wiudsur to Rouse’s 
Point, 158 miles; taesex June. to Burling'on, 8; swanton Junc. to 
Provineve Line, 11; Rutlhend RR.—Bellows Falls to Burlington, 120; 
Addison RR. Leicester Junc. to Ticonderoga, 15; Mou'real & Vt. 
Junection—Province Line to St. Juhna, 24; 8.8. & Chambl R.—S. 8. & 





«. Junc. to Waterloo, 43; Ogd. & Lake Champlain KK.—Rouse’s Point 
to Ovdeu-bure, 118: New London & Nortuers 
New London, 121; Brattleburo & Whitehall RR. 


Rk.—Brattleboro te 
boro to Londen- 
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‘RIPTION. Bonds—Prinei- 
F lanati ope “ h &c., see notes — x x = | Amount Rat a Sipe d b "ae an ‘ 
or explanation of column headings, &c., 8 0 ) ar ate per en ere Payable, an 
on first page of tables. Road.| Bonds) Value. |OUtstanding |" Cent. | payable Whom. . Dividend. 
Ohar. Cinn. é Chic.—1st M., g., ($25,000 p. m.)..c*| .... | 1887 | $1,000 | $5,567,000 5 g.| Q.—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Charleston & Savannah—Gen. M, $1,500,000, g...c*| 121 | 1*86 | 1,000 1,236,000 7g. \J. & J.|N.Y.,12W.23d&Cha’st’n| Jan. 1, 1936 
1st & 2d pref incomes, $1,000,000 each, non-cum.}; 121 | 1886 1,000 2,000,000 7 ote 1’... seals rredeemable, 
Oharlotie Columbia & Augusta—Stock ..........---. 373 aed 100 2,578,000 1 ..-._ |N.Y.,Rich.& Dan.,2Wall| June l, 1889 
BES MROTEPEMS COMET... cc cccrccce ceccceccccsccccccce 191 | 1869 | 500 &e. 7 J. & J. do do Jan. 1, 1895 
Sith SOTO, cncccesccocsccesceccessesacseocsousscce 191 | 1872 | 1,000 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta lst mortgage ..............-- ---- | 1865 one 7 J. & J. do do an. 1, 189 
Consol. mortg., gold (for $3,000, De epescoccaces c|; .... | 1883 | 1,000 6g. J. & J. do do July 1, 1933 
Chait. Romedé Col.—1st,g.($2,240,000)$16,000p.m.c*; 140 | 1887 | 1,000 5 g. |M. & 8.'N.Y., Simon Borg & Co.| Sept., 1937 
Ohartiers—lst mortgage. .............----.-2-0e0e-- c} 23) 1871); 1,000 7 A. & O.|Philadelphia, Penn R.R.} Oct. 1, 1 
Ohesapeake & Nash —1st m., g.,$25,000 p m.s8.f...c*} 35 | 1887) 1,000 5 g. |F. & A.'N.Y.Office,Mills B’lding —> 15, 1937 
Ghesapeake € Ohio— Purch. money funding bonds.c*} 428 | 1878; 1,000 6 g. |\J. & J.\N.Y.,Drexel, Morg. & Co}; July 1, 1898 
ist mortgage, gold, series ‘‘A”’.......... ....--.. c*| 503 | 1878 | 1,000 6g. |A. & O. do do July 1, 1908 
lst mort,, gold, of 1911, Peninsula Extension..c* 75 | 1881) 1,000 6 g. |A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c* 8 | 1882 | 500 &c. 6g. iJ. & D. do do June 1, 1922 
Consol. mort. for $30,000,000, gold........ c*&r;} 655 | 1883) 1,000 5 g. |M. & N. do do May 1, 1939 
1st consol. M. on kich. & Alleg. for $6,000,000.c*; 256 | 1890 | 1,000 2-4 J. & J. do do Jan. 1, 1989 
2d consol]. M. on Rich. & Alleg. ...........-.2-ee0. 256 | 1*90 | 1,000 3-4 J. & J. do do Jan. 1, 1989 
Richmond & Alleg. mortgage notes............... 256 | 1889 neue dite alii sediodanen din 
Equipment trust bonds....................-----. c*| .... | Var. | 1,000 6 g. | Various do do Various. 
Elevator Co. 1st M., prin. & int.guar. by C. & O.c*} .... | 1888 1,000 4g. \A. & O. do do Oct. 1, 1938 
Income, 2d mort., tor $500,000, non-cum.... c*} .... | 1888 | 1,000 4 Oct. 1 No coupons paid. Oct. 1, 1988 
Uhes. Ohio & Southwest.—1st M., g. ($19,000 p.m ).c*} 352 | 1881 | 1,000 6 g. |F. & A.| N. Y., 23 Broad 3treet. ug. 1, 1911 
2a mortgage ($11,000 per mile) ...... satan ianital c*; 352 | 1881) 1,000 6 F. & A. do do Aug. 1, 1911 
Paduc.& Eliz.,lst M..s.f.,dr’n at 100($300,000 &s)} 186 | 1877 | 1,000 6&8 iF. & A. do. do Feb. 1, 1897 
Equipment trust bonds for $2,000,000, not dr’n.c*| .... | 1882 | 1,000 6 J. & J. do ) Yearly to 1892 
Oheshire—Stock, preferred ($53,390 is com.)...... e anes 100 3 on pref|J. & J.| Keene, N. H., Office. | Jan. 10, 189 
Bonds, not mort., $550,000 due July 1, 1898...c*| .... |’76-’78| 500 & 6 J. & J.| Boston, Nat. Bank. {July 1,’96’98 
Ohtcago é Alton—Common stock..............-.-.-- at 100 2 .—M. ; N -Y., John Paton& Co4 March 1, 1890 
Preferred st’ck (7 v. c. y’rly not cumulative) ..... 849 | .... 100 2 .—M. | 2 and Chic. Treas.Officq March 1, 1890 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 6g. |\J. & J.|Lond’n,J.8.Morgan&Co4 July 1, 1903 
lst a tii Aenenines seedstbasaneseusetndhe 220 | 1862 | 1,000 7 J. & J.\N. Y., John Paton & Co. Jan. 1, 1893 
Joliet& Chic., 7 p.c. atock. perpet. guar. by C.& A. ee cous 100 1% | Q.-—J. | N. Y. U. 8. Trust Co. April, 1890 
derry, 36 M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 13; Bur- | miles; leased, Buckingham RR., New Canton to Arvon, 4 miles; Valle 
lington & Lamoi'le RR., Burl. to Cambridge Junc., 34 miles; Mississquoi | RR. connection, 2 miles. Also controls and operates the Maysville 


Valley RR., St. Albans to Richfora, Vt., 28 miles; total,731m. The Cen- 
tral of Ver eont was organized in April. 1873, uniera charter from 
Vermont. I: has no road of its own, but operates above mileage under 
leace. The Consolidated RR. of Vermont was organized July 1, 1881, 
embracing the former Vermont Central an 1 Vermont & Canada pioper-. 
ties, and asthen leased tothe Central Ve mount. The stuck of the 
Consolidated Vermont is $750,000 perferred 6 per cent aud $300,‘ 00 
common. The stock of the Central Vermontis $1,000,000. In Sept., 
1888, leased the Missisquoi Valley RR., at 4 per cent on $500,009 stock, 
payable Jan. 1 and July 1. 
nnual report for 1888-89 was in CHRONICLE. V. 49, Pt 653. 

In year ending June 30, 1889, gross receipts, $4,780,913; net 
earnings, $1,422,178; ba'ance over rentals, taxes, inierest, ete., 
$57,21%. In1887-8 gross, $4,773,373; net, $1,356,751; balance over 
rentuis, taxes, interest, $54,732. (V. 47, p. 45¥; V. 49, p. 653.) 

Centralia & Chester. -Chartered to Luild from Chester, IIl., 
to Aitamont, Ill, with branch to a point opposite St. Genevieve. 
Total distance 140 miles, including siding. Koad completed and 
in op°ration betweer. eee and Coulterville and over 30 miles of road- 
bed between Cvuulterville and Centralia graded. Bonds authorized 
$12,000 ver mile, covering roa bed and equipment; stock issued and 
- 
I 





laid with 56 Lb. steel rails. 


Charleston Cincinnati & Chicago.—(See Yap.)—This road is 
being Suilt by the Mass, & South. Car. Coustruction Co. from Charleston 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8S. C., and Rutherfordton, N. C., is now in opera 
tion, forming a through line, in connection with the South Caro- 
lina RR., 290 miles long, between Charleston, 8. C., and Ruther. 
fordton, N. C. The bonds have deen negotiated with a syndicate for 
building 200 miles from Rut -erfordton to Minneapolis, West Va., where 
connection is made with the Clinch Valley Division of Norfolk & Weat- 
ern, and road is in progress. The counties, towns and townships 
through which the road runs have already voted aid to the amount of 
about $1,500,000, payable in their 6 and 7 per cent bonds, in nannmage 
for an equal amount of stock. These subscriptions are payable as the 
road is completed. Stock, $5,567,000. Par value, $100. General offices 
of the Co., 45 Broadway, N. Y. (V. 45, p. 221, 526; V. 4Y, p. 269, 102.) 


Charleston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles ary = = 7 miles trackage), and br. nch to 
Youngs, l’d, 6 miles; operates—Ashley River branches, 4 miles; Charles- 
ton Junction to Charleston, 7 miles; total operated, 121 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, €500,000. Earnings, 

8 in 188¥, $606,911; net overexpenses and taxes, $121,475; sur- 
plus over charges, $42,008, agst. $9,453 in’88. Paid 1% per cent onin 
comes in March, 1889. H.B. Piant, Pres’t, N.Y. 


Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta, Ga.,191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44 m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
total operated 393 mil: s. Controlled by Rich. & Danv. since 1-78, and in 
May, 1886, leased to that company for net earnings. There was due 
other companies June 30, 1889, $53,329. Of the stock $1,3v0,0V0 
was deposited by Rich. & W. P. Term. under its coliateral trust deed of 
1889. Dividends in 1888, 4 per cent; in 1889, 2 From July 
1, 1889, to Feb. 28, 1890 (8 mos.). gross earnings were $647,159, 
against $653,489 in 1588-89; net, $227,652, against $261,509. Iu year 
ending Sept. 30, 1887, gross earnings were $526,116; net over expenses 
and taxes, $304,246; surplus over interest and rentals, $43,354. Gross, 
1887-88, $14,815; net, $359,702; surplus over all interest and rent- 
als, $104,584. (V. 46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1888, $192,236; net earnings, 

7,727; surplus over int., etc., $26,834; dividend, $32,267; def., 

433. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent), $8,076. Capital stock, $645.300 

$50), of which Penn. RR. owns $333,850. Dividends since 1880 
were as follows: 1881 to 1886, incl., nil; 1857, 1888 and 1489, 5 p. c. 


Chattanooga Rome & Columbus.—Owns from Chattanooga to 
Carrollton, 14V0 m., and projected to Columbus, Ga, with brancn to 
Montgomery. This company is successortothe Rome & Carroliton RR. 
There are 6 percent income bonds, non-cumulative, for $1,400,000. 
Stock $2,£00,0C0; par $100. Of the lst mortgage bonds $150,000 are 
held *. a same amvuuntof R. & C. prior bonds. (V. 49, p. 269; V. 
50, p. 24 

Chesapeake & Nashville.—Road owned from Gallatin to Scott:- 
ville, Tenn., 35 mil:s, ard branch, Gallatin to Hartsville, 12 miles, in 
Pp ss. Construction from Scotts\ile to near Danville, Kv.. 105 
miles, is proposed. There is a sinking fund of o1e per cent, but bonds 
are purchased not drawn. Stock, $1,050,006; par, $100. 


Chesapeake & Ohio.—(See Map.)—Owns Old Point Comfort Va., via 
Newport News and Charlottesville, to Big |Sandy River, W. Va., 511 








subscribed for like amount, The road is standard gauge and is being | $6 





miles; Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 


B'g Sandy RR. (Ashland to Covington. Ky., 143 m.) and bridge be 
tween Covington and Cinn.; total, 911 m. The extension to Cinn. was 
opened Jan., 1889. 

In 1888, under the direction of Drexel, Morgan & Co., the Ches. & 
Ohio was reorganized without foreclosure, and the road extended to 
Cincinnati. The consolidation wit. the Rich. & Allegheny, which had 
been operated unijer temporary assignment since Sept., 1888, was con- 
summated in January, 1590. 

Until Jan. 1, 1894, the voting power and control of the company 
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. In Julv, 1829, a controlling interest in the 
“ee x... purchased by the parties interested in Cl. C. C. & St. L, the 
‘* Big Four. 

The consol. mort., due in 1939, is for $30,000,000 (trustee of mort., 
Central Trust Co.), and sufficient bonds are reserved to provide for prior 
liens, the balance being held in the Treasury for use as needed. ai his 
mortgage is also secured by deposit in trust of the $11,000,00) bonds 
anitwo thirds of the stock of the Maysville & Big Sandy RR., Ashland 
to Covington, Ky., aud the Bridga to Cina., all owned by the C. & O. RR. 
Co. (See abstract of mortgage in CHRONICLE, V. 49, p. 147.) 

The lst consol. mort. on the Rich. & Alleghany division is for 
,000,000 bonds, of which $1,000,000 are 4 per cents, and are reserved 
to retire the $347,000 R:ch. & Alleg. mortgage notes. The balance of 
the issue carry 2 — cent interest till Janu iry, 1894, and there- 
afver 4 per cent. The 2d consols bear3 par cent till Jan., 1891, and 
thereafter 4 percent. The Central Trust Co. and Hen:y T. Wickham 
are the trustees under both deeds of t: ust. 

The stock is $46,000,000 common, $13,000,000 1st pref. 5 per ct. 
non-cumulative and $12,000,000 2d preferred 5 per cent. There are 
also $170,000 New River bridge bonds. The annual fixed charzes for 
reatals and interest iu 1889-90 will be about $1,600,000. 

After July 1, 1889, the combined system was operated as a whole on 
its merits, and from July 1, 1889. to Jan. 31, 1890 (7 months), the gross 
earnings were $4,120,235, against $3,137,090 in 1888-89; net, 
$1,194,696, against $703,206. (V. 48, p.37, 66,99, 189,222,489; V. 49, 
p. 21, 113, 147, 269, 539; V. 50, p. 138, 243, 377, 390, 422.) 

Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem- 
phis, Tenn., 392 miles, and branch Elizabethtown to Cevilian Junction, 
6 miles, 393 miles; of which is leasei from Louisville & Nashville t1eir 
Cecilian branch 46 miles. In Feb., 1886, leased tothe Newport News 
& Mis‘issippi Valley Co. for fifty years. The company purchased the 
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 mortgage on the Jatter, and 
leased in perpetuity the Cecilian Branch of Louisville & Nashville, from 
Louisville to Cecilian Junction, for $60,000 per annum, wita option of 
purchasing it for $1,900.000. Stock—Common, $6,030,600, and pre- 
ferred, $3,696,000 ($164,000 unissued) ; par, $100. 

In 183% gross earnings were $2,134,195: net over expenses and 
taxes, $841,991; surplus over fixed charges, $60 821. 

Tue annua! report in V. 43, p. 461, showed the following: 

















18 35. 1886. 1887. 1888. 
Gross @arnings..... $1,571,155 $1,713,326 $2,001,723 $2,005,168 
Net receipts ....... $502,530 $656,525 $821,863 $745,710 
Disbursements — 
nd os asada $63,167 7,111 $67,666 38,712 
ie ine whan 513,365 514,989 585,098 83,128 
Taxes, genera’, &c. 58,389 82,521 63,108 75,032 
Tot. disbursem’ts $634,921 $674,621 715,872 $326,872 
Balance........ -def.$132,391 def. $18,096 sur.$105,991 def. $81,162 


~—(46, p. 134, 448, 802; V. 48, Dp. 461, 633.) 

Cheshire.—Owns from South Ashburnham, Mass., to Bellows 

alls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 

referred, $2,100,000. In year ending June 30, ’89, gross receipts were 
$609,278 ; net, $244,404; deficit after fixed charges and 6 per cent div- 
idends on pref. stock $8,102. In year ending Sept. 30, 1888, gross, $611,- 
636; net, $194,363; deficit after tixed charges and 6 per cent dividend on 
preferred stock $30,637. Dividends on preferred stock since 1876: from 
1877 to 1879 inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in 
1886, 5; in 1887 and 1838, 6; in 1889, 6; in 1890, Jan 10,3.—(V. 47, p. 
625; V. 50, p. 314.) 


Chicago & Alton.—LINE OF RoAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To al City, 30 mules; Dwight to 
Washington & ’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to 
leased, 450 miles. Total operated, Dec. 31, 1889, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Aiton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and ransherved to new organization in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















































































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei 
Miles| Date | Size, or Amount pal,When Due* 
For anaes of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Fapenie, and by| Stocks—Last 
n first page of tables. Road. Bonds| Value. ®| Cent. |Payable| hom. Dividend. 
Oh o & Alion—( Oontinued)— 
8t. Louis Jacksonville & Chic., lst M., assumed.} 150 | 1864 | $1,000 | $2,365,000 7 A. & O.\N. Y., John Paton &Co.| April 1,1894 
do do 1st M. end. by Chic.& Alton| 37 1864 | 1,000 564,000 7 A. & O. do do April 1, 1894 
8t. L. Jacksonv.& Chic. 2d M. endorsed by C. & A 37 | 1868 1,000 188,000 7 J. & J. do do uly 1, 1898 
do do 2d M., assumed (conv.).... 150 | 1868 | 1,000 2,000 7 J. & J. do do uly 1, 
La. S. Mo., Ist M. ($439,100 assumed by C. & A.).| 101 | 1870) 1,000 1,725,000 7 F. & A. do do Aug. 1, 1900 
2d M. Gee.ouek. Gy Gd) ccccccdccscccces 101 | 1877 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
= CO Oe eee a ee | Geet 100 329.100 314g |F. & A. do do Feb. 1, 1890 
§.f. bds.for K.C. 8t.L.&C.( ist M. as collat.)notdr’n| 162 | 1878; 1,000 2,305,000 6 g. |M. & N. do do May 1, 1903 
Pref stock K.C. st. LL. &C., guar... ......-ccccees EGS i eae 100 1,750,000 l4g | Q.—F. do do Feb. 1, 1890 
Miss. Riv. Br. stock (7 p. ct. guar. C & A.)........ coee't adue onde 300,000 34g J. & J.|Chic., Treasurer’s Office| Jan., 1890 
Miss. Riv. B’ge, lst M.,assumed, ay .8.f, _— at = .--. | 1877 | 1,000 632,000 6 g. |A. & O.|N. Y., John Paton & Co.| Oct. 1, 1912 
ay po é Atlantic—1st mort., gold, $ or &...... 249 | 1881); 1,000 6,500,000 | (6 g.)4 |M.&N.| Last paid Nov.,’88. | Nov. 1, 1920 
2d mortgage (for $5,000 ,000) CR) ee a hae , 249 | 1883 1,000 |See remarks. 6g. |F. & A. None paid. Aug. 1, 1923 
BR aimee so bonds Ist M., int. 4% ’till July, 1893...| .... | 1888 onde 300,000 | 4to5 |J. & J. |N.Y.,Drexel.M’rg’n &Co| July, 1918 
Se. dé North’n.—1st M.,8.f., red. at105.c*| 363 | 1886 | 500 &c.| 8,805,500 5 A. & O.|N. Y.,F. L.& T.Co.& Bost. . 1, 1926 
2a M. ($10,000 p. m.), red. after May 31, 1898..c*} 363 | 1888 | 1,000 215, 6 J. & D. do do une 1, 1918 
.Ten-year debentures, exchangable for2d M....: ;c*) .... | 1886] 1,000 935,000 6 J. & D. do do Dec. 1, 1896 
Equip. M.,t ed.at 106; after’y3 10 % dr. dcmcrneee e*| .... | 1888); 1,000 940, 7 BF. & A. do do Feb. 1, 4903 
Ohicago Buriington @ Quincy—stock. Lidetnoadocetins EDRF F ssc0t 100 | 76,393,505 14 | Q.—M.| N. Y¥., Boston & Chic. | Mar. 15, 1890 
Consolidated mortgage (for $30,000,00@)....... e*| 825 | 1873) 1,000) 16,993,000 7 J. & J.\N.Y.,Bk. of Com.&Bost.} July 1, 1903 
Trust mort. Lowa, dr. ‘at 100 & 105 (8. f. i. C.). car 790 | 1879 | 1,000; 11,886,000; 4&5 |A. & O. do do Oct. 1, 1919 
Denver exten., bonds d:awn at 190 (s.f. 1 p.c.)e*} .... | 1881 | 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. ’& B. W., drawn at 100 (s. f. 1 p. c.). a 189 | 1881 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock.... .. ---- | 1883 | 1,000; 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now Ist), g.,8.f.,850 i609 100 | 1860 | 500 &c. 291,000 4g. \J. & J.| Frankfort, Germany. | July 1, 1890 
Trust orsergs (Burlington to Peoria)..... .... 96 | 1864; 1,000 653,000 7 A. & O.|N.Y., Bk.of Com.&Bost.| Oct. 1, 

ET : tsndiecanseand iesnsedinidinmeheas c ---- | 1872 | 1,000 547,500 7 J. & J. "do do Jan. 1, 1896 
Sink. ta. bds. (for Albia Knoxv. & D.M.),notdr’n.c*} 33 | 1875 | 1,000 350,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn).c*&r| .... | 1887 |1,000&e} 25,185,000 4 M. & N.|N.Y., Bk. of Com. & Bos} May 1, 1927 

wa Oswego & Fox River, lst M............ e*| 70); 1870); 1,000 1,076,000 8 J. & J.|N.Y.f.L.& T.Co.& Bost.| July 1, 1900 
Ill. Grand Trunk, lst M., $20,000 p. m., int. gu. A 43 | 1870 | 500&c.| 890,500 8 A. & O.| Boston, Co.’s Office. | Oct. 1, 1890 
_ Quincy & Warsaw. lst mort.. int. guar.......... 40 |! 1870} 1,000 20,000 8 J. & J.)N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 





October, 1862. Fiscal year om December 31. The annual meeting | 14 miles; total, 363 miles. The road was gomgtein’ Pan me Par as 
is held the first Monday in April per circular of Aug. 1, 1835 (in CHRONICLE, V. 41, p. 1 b., 1890, 
cds Jokh char, ind om, Zann, 2 804, fo, tue | Ee on SOAPnet ay), oes poco a AF 
’ n Cc. 
on stock. The Louisiana & Missouri River RR.is leased for 1 ,000 years. | & Iowa give a traffic guarantee for twenty years of one-half of their net 
Rental, 35 p. c. of gross earnings, after taxes, a have been deducted | earnings derived from business to and from the C. B. & N., to be not: less 
aes Tpete. test, tentoass gecommeees ge cose: mavuape Wane enn | Shas etcoere: 2en pr curewment f OB. 5 aanewe lan 
ref. stoc e other pref. stock is mmon | @ r c e who'e issue may be re 3 
2,272, 700; rental in 1888 $158, 374, against $200, 716 in 1887. The | 2a mort. was issued to fund the floating debt and $2,250,000 was re- 
— L Va 7 = one of35p to the Chic. & am Co. - Fe tie — ieee 7 op ran lg Ne Rag er asd a4 them A ae April 
OV ae wepeeie rct. of gross earnings— n ee circular, NICLE Pp. 256; also V. » Pp. 
The bonds are held b 8. Trust Company as security for the Chicago & | From Jan. 1 to Jan. 31 in 1890 (1 mo. 0.) gross earn’s were $119,000 0 aget. 
Alton bonds of 1878 ie issued to build this road, and a sinking fund of oe 628 in 1889; net, $29,735, 0,408. In 1889 gross ea 
per annum Pas ed for their redemption. Should the 35 per re $1,971,139; oy income, $66 630: rental and interest, $791, aioe 
cent be more than sufficient to pay interest, quar. dividends and 7 per deficit, $126, 769. In 1888 » gross, $2 ,026, 319; net, $373,754; eficit un- 
cent on the common stock, the exoass is to go to the lessees. Common | der interest. rentals, etc., $329,738. (V. ‘47, p. 256; V. 48, p. 326, 661; 
Soe. Ly a4 mg of Ey $157, ote ay tty: of by th. a ore a V. 49, p. 234; V. 50, p. 243, 390.) 
ver e is leased in perpe om December 3, at a renta 
equal to 7 per cent on $360,000 stock (all owned by C. é A.) and 6 per @ toons af the wast Somplinvalsced tania ee Oe. tr hibaeae 
CEs Oy Benes. Hae nes Grane. * — ji» -) lati work of lines in [ll., lowa and Neb. The main line extends from Chic. 
The Chic. & Alton preferred stock has prior ght to a non-cumulative I 2 il 
dividend not exceeding 7 per ct. from net earnings, and (after payment | H., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
of 7 on common) also shares with common in any surplus. ices of | miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
etock have been as follows: Preferred in 1881, 140@153; in 1882, | distance from Chicago to Denver 1,057 _ miles. From Pacific Junction 
130046; in 1883, 1400150; in 1844, 142152; in 1835, 147155; in tytn — ~ 2 giles (track used jointly with K. C. St. jf. & 0. 
1886, 150@162: in 1887, 155@164; in 1888. 1570165; in 1889, 160@ | 3.), making the C. B. & Q. line, Mar. 1882 Besides nu ee. 
165; in 1890 to Mch. 22, inclusive, 160@160, Common in 1881, 1270156; | The Extens. to Denver ee eS a er, Penne ane Lae 
in 1882, 12719214519; in 1883, 1281374; in 1884, 118 140%; in roais the company also has its line in Tilinois to East St. Louis, and to 
1885, 128@140: in 1886, 138146; fn 1887, 1302155; in 1888, 132 ener gin" 1858) across Missourl to St Loh oa the aaaenSeeaae 
140%9; in 1889, 125@1 £0; in 1590 to March 22. inclusive, 1290135. at the 4% of 1888 was 4,917, of which 160 miles were leased or dl 
Dividends since 1876 have been: In A877, both ae 749; in 1878, ated with other comnnuian. In addition to this the company co 
pean 7, te A970, greperred 7 commun S: Se iis facx Gan tee tee trols and largely owns the St. Louis Keokuk & N. W, road, 181% malles 
e Kan ( n 8, mi 6 
je —" inclusive, both 8; in 1889 both 8; in 1890, both 2 per cent Ban lington & Kansas city, 1 53 Iniles ; the St. J oseph & D eg M oines, 50 
miles ; and a half-interest w abash in the Humeston enandosa 
PPR ox mya —_ ee tn Aihetg me yo s a tween Chicago ana 113 miles. The allied road to St. Paul is the Chic. Bur, & Northern. 
done at competitive rates. Its leased lines are as completely controlled Cnouco Burlington & Quincy in Mlinois and the Burungion & Missourt 
as if owned, and the system is compact. River in Iowa. In 13880 the Burlington & Missouri in Nebraska 
Fiscal year ends Dec. 31. Annual report for 1889 was in V. 50, p. 311, was absorbed. The leased lines are practically owned and there 














’ is no charge for rentals in the income account, except as interest on 

and the President’s remarks at length in V. 50, p. 315. bonds. The ownership in the other roads above-mentioned is in the 
INCOME ACCOUNT, stocks and nae Shepent, and their accounts are kept seperate. a 

1886. 1887. 1888. 1889. August, 1885, © agreement ig 3 made with the Chic. Bur. 
Receipts— ~ * $ for the line to st Paul, but the C. B. & Q. owned $3,097,500 onl “tt the 
Total gross earnings. 8,060,639 8,941,386 7,511,465 7,516,617 | stockof that company until March, 189 , when a controllin a 
Net earnings 3,109,684 3,671,183 2,843,380 2,941.891| ¥48 purchastd. Fiscal year ends Dec. 31. Annual election in 

Other receipts.....°. 282.654 _ 269,239 _ 273.252 _ 273.875 |, The jands have peck mostly sold, but 79,300 acres vomainiug, and 
Total........-.+-. 3,692,338 3,940,422 3,116,632 3,218,756 STOCKS AND BONDS.—The stockhas been rapidly increased for the ac- 
Disbursements— 8 $ a $ quisition of new lines, and in 1380 a distribution of 20 per cent in stock 
Rentals paid......... 701,777 = 710,608 = 665,455 669,478 | was made. Dividends have been: In 1877, 9 per cent; in 1878. 103s; in 
Construc., — uip.,&o, 254,134 657,444 531,542 159,810 1879, 8; in 1880, 944 cash and 20 stock; from 1881 1887, inclusive, 
Interest on debt..... 836,381 831,031 825,658 823,495 | §- in’1838, 5 per cent; in 1889, 4; in 1890, March 15, 1 144. The prices of 
Dividends.... ....... 1,407,224 1,407,644 1,407,608 1,407,712 stock have been: In 1881, 13319@182%g; in ors rym 4 tay n 1833, 
Miscellaneous ....... 102,116 92,672 106,924 38,059 | 115%@12938; in 1884, 107@127%; in 1885, 115%@13349; in 1836, 














Total disbursem’ts. 3,301,632 3,699,309 3,537,187 3,098,554 | 128% 0141: in 1887, 12373@156; in 1883, 103% 9130'9; in 1889, 89%@ 
i ctnde vein noms sur. 390.706 sur.241,023 df.420,555 sur.120,202 | 11149; in 1890 to March 21, inclusive, 10153 108%. 


The C. B. & Q. on man of its branch lines gave a traffic cuarantee of 
a1. <i B.) 140; V. 48, p. 249, 258, 688; V. 49, p. 100, 580; V. 50, 295, 40 to 50 aa which was used in purchasing their bonds. The 


Kansas City St. Joseph & Council Bluffs and branches was purchased 
amon © : a yy May 14, 1883, from Marion, O., on | (254 sailes) and the Chic. Burl. & Q. stock issued therefor vat 13 $125 per 
line N ,to Hammond, Ind., 249 miles, and thence over share the St. Jo. stock a at $72 rshare. Enough of tke C. B. 
the cago & ‘weet, ‘Ind. to Chicago, 19 miles. Connecting line for N. & Q. ee ated m moneae i a to take of tik a debts. The 
¥. P. & O. and N.Y. L. E W. to Chicago. Stock, $9,562,- | bonds of 1876 are feour by mortgage bonds of like ke amount on 8t. 
950. of 8 4 Ww)” ag was de sited with J. Jewett (then President Louis Rock Island cago road deposited with 
of N. Y. L.E in trust. On Nov. 1, 1884, the interest due on lat | “Or the fowa trust bonds of 1879, $8,988,000 are yy 2,898.00 
mort. bonds was detautted, and interest was afterward paid at 415 p.c.. | 5s, the 4s being subject to call at 100 and the 5s at 105, the sinking 
as per reorganization scheme, aye May, 1889, when it was defa.ited. fund being 11, per cent of bonds issued, payable Oct. RP early. 
The 2d mort. bonds were largely P my for N. at L. E. & W. loans, and| The collateral trust Nebraska exten. b’ds of ’87 (N. Co., of Mass., 
about $800,000 are held by the Erie and $2,500,000 in trust for Erie | trustee,) are issued at $20,000 per m. for single track and $10,0U0 
by Farmers’ Loan & Trust Co., and balance of $1,700,000 ay oe additional for second track. See abstract of mortg. in V. 45, p. 4 « 
es. In February, 1836, suit was brought by the Farmers’ Sum total of all sinking funds Dee. 31, 1888, excluding hbidings of 
t Co. to foreclose the mortgages. A decree was entered in Jan., | ponds canceled, was $11,766,511 
1889, but some of the 2d mor tgage bondholders appealed, one tha ation Many of the bonds are redeemable (may be drawn) before maturity at 
is yet pending; V.T. Malott was appointed receiver May 1 , and | various prices, plus accrued interest, as stated in the table above. The 
in August was authorized to borrow $250,030 on eran My einteaaee. Bur. & Mo. in Nebraska ts, due 1913, are redeemable at 100, but this 
An outline of proposed plan was in CHRONICLS, V. 44, p. 369. tor the “‘ exempt” bonds applies only after 1903. 
hy which ‘he new issue of bonds was to be $12,000,000, paaag 4 per| OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
cent for 5 years. 5 per cent thereafter, gold, guaranteed by NY. L. E. | one of the most profitable in the country, as its numerous branches trib: 
& W., and $100,000 only of stock to be held by that company; there will utary to the main line were built into choice agricultural territory, 
also $10, 000,000 of 5 per cent noo-cumulative income bonds. From where they enjoyed a monenely of the local business at full ra 
Jan. 1 to Jan. 31,1890 (1 month), gross earnings were $230,313,| rom Jan. 1 toJar. 31, 1890 (1 mo.) gross earnings were $2,181 408, 
against $169,651 in 1-89; net, $56,144, against $7,479. In the year | against $1,916,245 in 1889; net, $813,132, against $453,879. On lines 
ending June 30, 1889, gross Porttwe were $2,181,949; net, $364,604; | gonirolled gross earnings for same pares were $536,001, against 
deficit. under interest, etc., $191.528. In calendar poet 1889 groas, $5.48, 421; net, $142,646, against $15 
$2,144,456; net. $510,779. (V. 46, p. 537, 649; V. 47. p. 530, 583, | tn 1889 on system proper gross Pn ne were $26,778,312; net $10,- 
Ags: — 48, p. 87, 127, 291, 633, 688; V. 49, p. 21, 206.) 218,993: and on lives coutroiled gross $7,289,304; net $2,383,950. 
Burlington & ayy tei 5 rrom Oregon, Ill.,to| Tre annual report for 1883 Was pupiished in the CHRONICLE, V. 48> 
Bt. Paul ‘finn., 332 miles; {Fulton to Savanna, I11.,317 miles; branches, (p. 397 and 399.) Comparative statistics for , aoa yeara are as follows + 
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36 INVESTORS’ SUPPLEMENT. [Von L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Prine - 
prvi & t : “—_ . -E Amount Rate —— = a d b Miicoken 1 —< 
For explanation of column headings, &c., see notes! 0 0 ar per en ere Payable, and by 
° on first page of tables. ad.| Bonds| Value. |OU*Standing| “Cent. | payable Whom. Dividend. 
Chicago Burlington 4 Quincy—( Continued )— 
8. fund b’ds, not dr’n Se L. R. I. &C. M. collat.).c”| 270 | 1876 | $1,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1. 1901 
Quincy Alton & St. L. (leased), lst mortgage... c* 46 | 1876 1,000 5 F. & A.|N.Y.,F.L.& T.Co.& Bost.) Feb. 1, 1896 
Burl.& Mo. Riv., lst mort. (cum. 8. f., not dr’n) c*; 281 | 186 50 &e. 7 A. & O \N.Y.,F.L.& T.Co.& Bost.|} Oct. 1, 1893 
do ist M. conv. bonds..............-. alee c*| 40 |'69-’70) 500 &c. 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr..s.f.dr’nat106; 628 | 1878 &e. 6 J. & J.|/Boston, Bk. of Com’rce.| July 1, 1918 
NE IONE , 49 | 1871; 1,000 8 J. & D.| Boston, Co.’s Office. | June i, 1896 
Burl.& Mo RR.in Neb., 8: f. for At. &Neb.RR.stock| .... | 1880; 1,000 4 J. & J.|Boston, Bk. of Com’rce| Jan. 1, 1910 
Nebraska Railway consol. mort., guar.......... e*| 133 | 1877 | 1,000 7 A. & O.| Boston, Co.’s Office. | Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.6) 148 | 1879 | 600&c. 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Atchison & Nebraska. lst mortgage guar....... e*} 146 | 1878 | 100&c. 7 M. & 8. do do Mar. 1, 1908 
M. on A. & N. RR. and bridge at Nebras. City) 146 | 1887 soda 6 J. & D. Boston D-c. 1, 1927 
Lincoln & N. W. RR. 1st M. guar.s. f. 1 p.c.. not dr 73 | 1880 +ee 7 J. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
K.C.8t.Jo. & C. B)..consol.M.(Nos.1 to; 00 pref.)c*| 274 | 1877 | 100&c. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. Nod. and Tark Va!. RRs. s,f.(dr.at 100).c* 62 | 1880; 1,000 7 J. & D. do do June 1, 1920 
Humeston & Shenand. RR Ist M.,820,000 p.m..| .... | 1881 | 1,000 7 aatee Boston, Co.’s Office. |Mar. 31, 1911 
Chicago & Calumet Ter.—\s8t M., g. ($3,000,000) .c*; 42 | 1838); 1,(00 5 g. J. & D.\N. Y. Central Trust Co. 193 
Chic. & East. Ill.—Stock ($4,465,200 is 6% pref.)....; 503 | .... 100 1% on pf.| Q.—M. |N.Y.,Hanover Nat Bk.| Dec. 2, 1889 
lst M., «s. f. $20.000 after ’85, no drawings). ..c*| 107 | 1877 | 100 &c. 6 J. & D.|N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... ce*} 208 | 1884); 1,000 6 g. |A. & O.\N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... c’| .... | 1887 ,000 6g. |F. & A. do do Feb. 1, 1912 
C. & E. Tl. Extension. lst mortgage... ........ e*} 15] 1881 ,000 6 J. & D.|New York, 4th Nat. Bk.|/ Dec. 1, 1931 
General consol. mortgage. ..............-..-..- c&r| 277 | 1887 |1,000&c! 5 M. & N.| N. Y., Cent. Trust Co. | Nov. 1, 19 
Dan. & Grape Creek RR—ist mortgage .... ....c* 7) 188 ,000 6 M. & N.|Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & 'nd. State Line bonds, assumed, s.f.c*} 13 | 1881; 1,000 6 J. & J.|N. Y.. Central Trust Co.) Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*} 172 | 1886) 1,000 5 J. & J.| N. ¥., Met. Trust Co. | Jan. 1, 1936 
Ohic. ¢ Gr. Trunk—1st.M.$ & 2 ($567,5 OOres’d)c*&r| 327 | 1880 |2100&c 6g. J. & J.|New York and London.| Jan. 1, 1900 
ip Geen, 6S BD. cccccccessccccescavsousccend c&r| 327 | 1882) 1,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &c. 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chic. € Gt. Western—ist mort., gold, int. guar....c* 10 | 1886 1,000 5 g. J. & D.\N.Y., Office, 36 Wall 8t | June 1, 1936 
2d mort., for $4,000,000, gold. int. guar........ c™ 10 | 1886 1,000 5g. J. & D. oO do June 1, 1936 
d o Mitwaukee @ St. Paul--Com. stock.......-. 5,678 | .... 100 2% A. & O.'\N. Y., Office 42 Wall 8t.| April 23, 1888 
erred st’ck (7 p.c. y’rly, not cumulative)... ... 5,678 re 100 3lo jA. & O. do do Apri! 16 1890 
1885. 1886. 1887. 1888. | ‘8 a consolidation of roads between Port Huron and Chicago formed in 
Miies owned & leas’d 3,534 3,914 4,571 4,757 | Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
Miles operat’d jointiy 113 122 122 _ 160 a mk og “4 — ee. , The Grand — Sa Canada gi my a = 
4028 A A023 Aol? aran 0 per cent o oss earnings. Gross earnings from Jan. 
Total operated... 5.687 aged Cee 4,917 | f'to Nov. 30, in 1889 (11 months) were £373,362, against £598,376 in 
. OPERATIONS AND FISCAL RESULTS. _ 1883: net, £166,254, agst. £145,865. In’88, gross receipts, $3,228,338; 
Operations — L885. 1886. 887. 1888. | net, $815,892; 8 ‘rp. over charges, $12,181, against $34,077 in 1887. 
Passengers carried* 5,134,312 5,213,595 5,750,348 pet —(V. 44, p. 400; V. 45, p. 52.) 
oo ne owes CATE OOS — 1708 oak med es ‘ cate o & Syens ea eee S, agen mons ens 
229 g ‘hicago from the west, and terminating at Polk st., east of the Chicago 
Froght aa oe Ry et Begg et 18°675, 655 etre River, with large terminal property. The interest on Ist mort. bonds 
Mail. express.&0.... 1,704,164 1,727,212 2.270.564 2,159,011 | <uaranteed by the Wisconsin Central and its allied lines, which enter 
» OEP oer < ltn< A td tai neared ——_*_-_ | Chicago over this road. Terminals are under construction. Stock, $8,- 
Total gross earnings 26,556,425 26,728,408 27,576,078 23,759,167 | 990,000; par $100. 
Net earnings ........ 12,150,657 124,236,725 11,478,165 4,906,707 one ven age! oo . great ge ey —— of eo in oe 
‘ , ; =Q: isconsin, Minnesota, Iowa ant akota, which are well shown on the 
P.C. of op.ex. to earn 54°25 54°22 , 38°38 19°37 accompanying map. The main through lines are from Chicavo to Mil- 
* Not including those carried on mileage or season tickets. waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
INCOME ACCOUNT. 341 miles; Milwaukee to Prairie du Chien, 194 miles; MceGrezor (oppo- 
ipts << w i < site Prairie du Chien) to Chamberlain, Dak., on the Missourt River, 442 
Receipts— * . ‘ én miles; cago, via Savanna, on the sissippi River, to Counci 8, 
Net earnings.... .... 12,150,657 12,236,725 11,478,165 4,906,707 | [g.,487 miles; Marion, Ia. (neir Cedar Rapids) to Kansas City, 305 
Interest and exch.. 592,432 615,342 859,055 169,601 | miles; Minneapolis to Aberdeen, Dak., 288 mues. On Dec. 31, 1888, 
Net B. & M. I'd xr’t.. 985,796 846,771 567,083 408,555 | the mileage in Mlinois was 318; in Wisconsin, 1,310: in Iowa, 1,575; 
Total income..... - 13,728.885 13,698.838 12,9041.303 5,484,863 | in Minnesota, 1,12); in Missouri, 14"); in Dakota, 1,215. Total miles 
1885. 1886. 1887. 18838. operated. 5,678. On Nov. 1, 1887, the line to Kansas City was opened. 
Disbursements— $ $ ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was vrgauized nd 
Rentals paid ........ 187,171 153,215 198,168 193,709 | 5, 1863, and embraced a number of other companies, including the Mil- 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527) waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
I te cinnneee 6,110,572 6,110,722 6,111,064 3,819,578 | otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Rate of dividends... 8 8 Chicago Road and others, and built the line from Milwaukee to Chic BO, 
Carried to sink’ f’d. 646,430 670,295 500,154 691,474 | and on February 11, 1874, the company took its present name. e 
Carriedtorenew’lf’d 1,000,000 J ,000 alee: ..-\cguiieateliees — year now — J a —— — ~ yey is held in egy oh 
7) ORR ARR 19 29> > 3, a07 14a - TOCKS AND BoONpDs.—The preferred stoc @8 @ prior right over the 
Sotal disbursements 12,258,436 12,525,256 11,597,145 9.816,268 common stock to a dividend of not over 7 p.c. from net earnings in 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 | each year, but if not earned it has no cumulative right. If a dividend 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V.47, p. 381, 775; V. 
48, p. 201, 291. 397, 399, 661, 729, 800, 827, 855; V. 49, p. 823.) 

Chicago & Calumet Terminal,—From East Chicazo around 
the City of Ch cago, meeting the Lake in the vicinity of Evanston: 
56 miles wh n finishe!, and crossing 26 railroad lines; 42 
miles completed. Central Trust Ce., Trustee of mort. Bonds are 
issued at rate of $35,000 per mils single and $50,000 p.m. double track-- 
and a sufficient amount to meet interest for two years has been de- 
posited with the Central Trust Co. Company owns right of way — 100 ft. 
wide. Stock #5.006,000. C. B. Van Nostrand,Treas.,42 Wall St., N. Y 

Chicago & Eastern illinois.—Owns from Doltun, UL, to Dan 
ville, Tll., 107% miles; s:cond main track Dolton to Momence, 33 miles, 
Danville to | uscola, 50 miles; Momence to [Indiana State line (junction 
with the Chic. & ind. Coal), 11 miler; Wellington Junction to Cissna 
Park, 11 miles. Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles, and branches, 26 miles. Leases Evansville Terre Haute & C. RR., 
Danville, [l., to Otter Creek junc., Ind., 49 miles; Otter Creek June. to 
Terre Haute, Ind., 6 miles; Ot er Creek June, to Brazil, Inu., 13 miles; 
Do)ton to ( hicwgo (uses track C. & W. L.),17 miles; and La Crosse to New 
Buffalo, 35 m (of Chicago & West Mich. RR.) Total operated, 503 miles. 

The Chicago & East Dllinois was chartered as Chicago Danville & 
Vincennes in 1865,and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terme of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $64,0U0 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. KR. 

In Februvr), 1-89, stockholders of the Chicago & Indiana Coal RR. 
were granted an exchange of common and preferred stock respectively 
atypar for their $2,197,800 common and $1,465,260 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V. 
48, p. 334, for ~tatus as given in applications to the Stock Exchange. 

In 1890 a ten year traffic contract was made with the Evansville & 
Terre Haute, Mr. Mackey, President of the Evansville & Terre Haute, 
becoming also President of this company. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 er 
mile additional for equipment and +#8,000 per mile for double track. 

Chicego & Indiana Coal Ist Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil,and 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,0U0 per wile. 

Dividends since 1+81 have been: On common, in 1882, 3 per cent; in 
1886, 5; in | #87, 6; in 1888 on new pref. alone, 749; in 1889, 6 on pref.; 
in 1890 passed March dividend on pref. 

From July 1 to Dec. 31, 1888 (6 months), gro»s earnings, including 
Chicago & Indiana Coal, were $1,195,080; net $642,553; surplus over 
fixed charges, #157,503; balance over 3 per cent dividend on pref. 


stock, both companics, $53,547. 
D. J. Mackey, President., Evansville. (V. 48, p. 100, 189, 222, 334; 


- V. 49, p. 680, 760, 789; V. 50, p. 174, 205.) 

Chieago & Grand Trunk,.—Line ot road from Port Huron, Mich., 
to Elsdon, 327 miles: also nees 4 miles of Chicago & West. Indiana 
mics Grawd Trauk Juuctiou RR; total operated, 335 miles. 





This 


was earned in any year and not paid, there might be a claim on future 
ears for such dividend. After payment of 7 on pref. and 7 on com., 
th classes share pro rata. 

Dividends since 1873 have been: On common in 1879, 21 p. c.; from 
1*80 to 1884, incl., 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 219; 
in 1889 and since, nil. On preferred, in 1874, 7 in conso) bonds; in 
1875 nil; in 1876, 3149 casi and 14 per cent in bonds; in 1877, 319; in 
1878, 1019: from 1879 to 1887 inclusive, 7; in 1888, 6; in 1489, 419; in 
1890, April 16, 39 per cent. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 7438@102%: in 1880, 99@124,; in 1881, 116%@140; in 
1882, 11449@14444; in 1883, 115@122%4; in 1884, 95784119: in 1885, 
1024125; in 1886, 116@125%; in 1887,110@127%: in 1888 981494117; 
in 1889,97@118;in 1890 to March 21, inclusive, 11318 0117 %. Common-— 
In 1878. 2719 @542,; in 1879, 3438@82g; in 1850, 6649 7114%; in 1881, 
10119212944; 1n 1882, 9614.@128%; in 1883. 91%210819; in 1884, 
5814094; in 1885, 64% , 8253299: in 1887, 6958295; in 
1888, 5914@78: in 188), in 1590 to Maich 21, inclusive, 


6644@/7144. 

An abstract of the terms of some of the principal mortzages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 48, p. 830 

Of the consolidated mortgage bunds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Cousolidated, the Lacrosse Div., the lowa & Dakota, 
the [Iowa Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1384 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the travk and terminals; but it covers 
also other property quite detached. The [Income bunds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawu at 105. 
addition to abuve bonds there are $89,00) Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,0vu0 5 percent real estate 
mortgages due in 1890 and 1894. 

The incomes of 1386 are -ecured by mortgage, subject to prior liens, 
on road from Chicago to Kansas City, about 525 miles. 

The general gold mortgage of 1839 for $150,0U0.000 was fully de- 
scribed in the CHRONICLE, V. 43, p 83); see al-o V. 50, p, 205. The 
bonds bear interest not exceeding 5 per cent. The U.S. Lrust Co. of 
New York is trustee. 

OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very Ayn | after 1879, the miles owned 
being only 2,359 on January 1, 1880, and the stock and bonded debt, in 
round figures, $69,000,000 on same date. 

From July 1, 1889, to Jan 31, 1890, (7 mos.) gross earn’gs were $16,- 
585,711, against $15,969,551in 1888-89; net, 46,375,897, against $6,- 
008,620; interest in 1889-90, $4,219,534; dividend, 34s p. c. on pref., 
$757,556; balance in 1859 90, $1,398,707. 

To conform with the fiscal year of the Government and several of the 
Western States, the fiscal year of this company was chauged in 1889 to 
terminate with June 30. ‘The annua! report for year ending June 30. 
1889 was in V. 49, p. 577, 581. 
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[Vou L, 
‘Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles | Date | Size, or A SRner OS Diving. oa When Due. 
, t 9 
eer of column headings, &c., see notes) of of par ening Rate per| When |Where Payable and by| Stocks—Last 
mace n first page of tables. toad.|Bonds.| Value. |OUtstanding| “Cent. | Pay’ble Whom. Dividend. 
On: cago Milwaukee & St. Paul—(Continued)— 
Consol. M.(for $35,000,000) conv. into pref. st’k.c”| 1,435 | 1875 | $1,000 |$11,486,000 7 J. & J.| N. Y., Office, 42 Wall. | July 1, 1905 
list M. (Lacrosse Div.), convert. into pref. st’k.c*; 370 | 1863 | 1,000 5,204,000 7 J. & J. do do Jan., 1893 
ist mort. (Ia. & M.) convert into pref. stock.... c* 230 | 1867 | 1,000 3, 198,¢ 7 J. & J. do do July, 1897 
1st mortgage (Minnesota Central)............-.. 49 | 1864, 1,000 23, 7 J. & J. do do July, 1894 
ist M. (Iowa & wie conv. into pref. stock.c*| 126 | 1869 | 1,000 541,000 7 J. & J. do do July, 18 
1st M.,I.&D.Ext.($15,000 p.m.)conv. into pf.st’ - 234 | 1878 | 1,000 3,505,¢ 7 J. & J. do do July 1, 1908 
ist M. (Prairie du (i EE 195 | 1868 | 1,000 3,674,000 8 F. & A. do do Feb., 1898 
24 M. ( Tt du Chien), conv. into pref. st’k. ct 195 rt yond 1.241.000 ta s . > = > 7. rf 
Milwaukee & Western........ ....-.+---.-------- ane ‘ 215, . . ) ) uly 
pegs &C. lst M.(Riv.D.)$&2£(conv. into pf. ee = ok _——— 3,804 v5 0 4 g. : : = : : ‘anaes = ee York Jam, ee 
Ist tet peg FE demening Say! eens ae ee 1,000 | 2,500,000 5 |J. & J. a July 12 1919 
1st mort. on 8. W. Div. Western Union RR...... ce*; 212) 1879); 1,000 ,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c* 120 | 1880; 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000). ..c*} 419 | 1880 | 1,000] 7,432,000 6 J. & J. do do Jan. 1, 1910 
lst M.on Hast.& Dak.viv.extens.($15,000 p.m.)ce*} 395 |L&80-6) 1,000 6,670,000; 7&5 |J. & J. do do Jan. 1, 1910 
ist M. on Ch.Cl.D.& M.(Dub.Div), 8. f.,not dr’n ce} 372 | 1880 | 1,000 3,565,000 6 J. & J. do do July 1, 1920 
a M. ody Wis. Val. — s.f., 1 p.c., not dr’n.... a = yo a 2,416,000 : 5 = : : do - do oy 1, 199° 
a, 2D  ___ .. gupecesooveded ,106,: ° , oston an. 
lst mortgage, Mineral Point Division........... o 142 | 1880; 1,000 2,840,000 5 J. & J.) N. Y., Office, 42 Wall. | July 1, 1910 
ist mortgage Chic. & Lake Superior Div., gold,-c*; 68 | 1881 | 1,000 »360,000 5g. J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.), gold....| 230 | 1881 | 1,000} 4,755,000 5g. iJ. & J. do do July 1, 1921 
2 on Chic. & Pac.,W. Div., 20,000 Pp. m..¢*|1,267 | 1881 1,000 | 25,340,000 5g. |J. & J. do do Jan. 1, 1921 
4 No. Riv.Div. 1st mortg., (820,00 O p.m.).c*| 154 | 1886; 1,000 3,083,000 5 J. & J. do do July 1, 1926 
ony mort., gold (for $150,000,000) 8 eries A.c*&r| .... | 1889 |1000&c.; 6,000,000 4g.\J. & J. do do May 1, 1989 
— M., +» convert ,»8.f., $80, ,000 y’rly (dr.at 105). ce 525 791 yt ety : 4 > : = = — 1, oon 
Terminals morteage, gold. ............-2--se-e00- —_ , 773, g. J. ‘ 0 oO 
wungeS wee lst tt gold, assumed..| 119 oars 1,000 1,250,000 6 &. A 4 * - ,o Jan. 1, 1924 
seneghesanepeseceneees ccs wane 5 ‘nee 200, , . O fy) ri 
Dakota & Gt. South'n, n, "ist, gold mse 000 perm.).|; 159 | 1886; 1,000 2,856.000 5g. iJ. & J. do do . i, 
Ohwago é Northwesiern—Common sete menastIe.| cdec 100 | 31,367,450 3 J. & D.|N.Y.Co.’s Office, 52 Wall) Dec. 23, 1889 
Preferred st’ck (7 p.c. y’rly, not senmmaaionk semen 4.250 ba 100 | 22,323,170 1% | Q.—M. do do Mar. 23,1890 
OPERATIONS. 157; in 1884, 11721491; in 1885, 119% @1397,; in 1886, 135@144; in 
18°7-8. 1888-9. 1887, 138@145 9; in 1888. 1364@146; in 1889, 13521449; in 1890, to 
Miles of main track operated June 30... 5,672 5,678 March 21, inclusive, 140 @143%. 
ae te ed 6,730,065 7,882,332 venti. _ the new Sand yonds ot 45 4 the rate of gS. 000 ot aie “ol an 
nee a iat See eee eee ee) . , * ’ 
Parcenger : curried one mile...........-. 241,302, = 258.067,706 | terms under which these are issued were publishedin V. 29, p. 277. 
pot ny passemene 1 BEEED cccccesecses 2445 cts. _ 2 796 $375 $6, a _ * aoe = ~ = = ee — * - = 1 per cont | 
Freight (tons: carried .............0.-e 7 5 | outstanding bonds, the bonds being drawna ere are sever 
Freight (tons) ceriied one mile...... adil 660, 089, 364 1, 620, 923,961 | small issues of bonds in addition to those in the table above, viz.: Min- 
Rate per ton per miile................-.-- 020 cts. 1059 cts. | nesota Valley RR., $150,000. 7s (A. & O.), due Oct. 1, 1908; Plainview, 
EARNINGS AND PB $100, 78 (M. & 8.), due Sept. - 1908; Peninsula Railroad (Mich.), 
. 1887-8 1828.9 $152,000, 7s (M. &8.j, due Sept 1, 1898; Chicago Iowa & Nebrask, 
Earnings from— $5,973,449 6.341091 | Bez? 000, 1st mort. 78 (F. & A.), due A Aug. J 15, 1892; also $1,417,500 
Passe0ugers ......--.---- soccccccoersccccs 16933012 pyre "791 | live bonds in the sinking funds, May 3 
Ight.....---------e0e-- eee Secceeesccces "320, ‘ 2’ 17-747 The $10,000,000 debenture bonds came nae to pay for the Chic 
Mail, express, & ..... seusonewmmeongocass 1,820,251 ,J1L7,7 St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
naive Ende, sae ean ieee 2 m May, ey can be redeemed a 
Total earnings ....... werceececereneee $24,726,742 $25,422,559 | In June, 1884, $6,000, 000 5 per cent debenture bonds were authorized, 
Matntenance of way $2,711,306 $3,121,841 | 8P4 any future mortgaze on the property of tne company owned at date 
eee eeeeeesreeeseeeeseee - , L « > , , Oo Cc 
Maintenance of cars and eng‘nes....... ones 2,002,118 | The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
Transportaion.........---+---+--0+--2e00 es a's13 9,943,493 | w. Company, secured by the deposit in trust of the 1st mort. bonds of 
TAX€S -....------2+eene-nnerenees-ereereoce 157. $2 #037? ts | roads constructed or acquired, at a rate not exceeding $20,000 per mile. 
Miccellancous........---.-- socweccesseces 7 47,4 The mortgage i is tor $20,000,000, and the Union Trust Company of New 
aaete Tin anerie a ote a ork is trustee 
Total expenses. .....--.---+-0 oreeeee Pe asna2s || BO BTA 155 | 4 ree Fremont Elkhorn & Missouri Valley bonds have a first lien on 
Net Sram ocsressronsuncrnsbsscersoapete $3, _ $ 75 1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and 
Per ct. of operating expenses to earnings 66" 65°09 branches to Hastings, Albion, &c., 559 miles), but besides the amount 
INCOME ACCOUNT. of issue given as outstanding in the tals $8,975,000 are held as 
= ae ts— $3 Aad i. g5.874.175 collateral for C. & N. W. extension bonds of 1886. 
EEE reweoreenesonradnonneanesoyes en ty dd bo LAND GRANT.—The lands of the company have been acquired by the 
Other income eeecseceen eccesce eecceesce ecece 273 b64 225,778 Pees Se - - > Peter ~~ oe. oe ~ ee e been 
_ ~,, | consolidate e Commissioners’ report for showe at the 
Total net ~~ aad -eeeeeeese eerceccee - $8,525,490 $9,099,953 | total consideration for the lands and lots so!d in that year amounted to 
Disbursements— 6,573.59 54 $441,569. Net cash receipts were $537,273. Thestatement of amounts 
Taterest on debt ........ Orcerocesonecoece $6 400° 599 $7,054,471 | secured to be paid to the company by outstanding contracts of sale in 
Dividen 9 aaa cate a imap - 3 or Be 920 972,490 | force at the end of the fiscal year showed atotal of $1,147,644. The 
Rate of dividends.............00.--+----- on pf.; 5oncom. 4%9 on pref. | jands yet unsold and uncontracted for on May 31, 1839, were 951,951 
gree yawn g FN 
0, 8,926,5 
R Ps - 7 senna ianaaiane acts i'509,029 sur. $1,072,992 OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 





* The amount A credit of income June 30, 1888, was $6$9.818; add 
$1,072,982=$ 1,772,800; morass off in 1888-9 (old accounts) $234, 126, 
leaving balance Juce 30, 1889, $1,532,682. 

—(V. 47, p. 271. 285, 326, 353, 368, 708; V.48, p. 368, 524, ay 827, 
830; V. 49, p. 269, 341, 403, 577; 581, 599; v. P50, p. 205, 391. 


Chicago & Northwestern.—(See Map.j—LINE OF +e 
Chicago @ Northwes'ern operates 4,250 miles of its own roads and con- 
trols Chic. 8t. P. M. & Om., 1,394 m.; Fremont Elk. & Mo. Vaiey, 1, 21s 
m.; Wyomiovg Central, 130 m., and Sioux City & Pacitic, 107 w.; 
controlled, 6,987 miles. The mil is extensive, and is shown earir 
in the accompany ing map. The line from Chicago to East Omaha, 
Iowa, is 492 miles, and this forms practically the southern boundary of 
— whole system. On May 31, 1889, the Chicago & Northw. (proper) 

ay was made up in the annual report as follows: Wisconsin Divi- 
sion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 miles: 
Northern Iowa Division, 546 miles; Madison Division, 509 wiles; Penin- 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, — miles; total, 4,250 miles. The Sioux City & Pacific 
and Fremont E rn & uri alley (including Wyoming Central) 

are operated separately (1,344 miles) and their ~P"- not included in 
those Pot Chic Northwest., but separately stated in the annual reports 
in the CHRONICLE on p. 169 ‘of V.47 and p. 144 of V. 49. 

ORGANIZATION, &C.—The Chicago & orthwestern Railway was or- 
= in 1859. The company has since absorbed by consolidation a 

rge number of other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
Paul Minneapolis & maha Co. R. the purchase of 53,800 
‘erred and 93,290 shares of com. stock. 

34, the leased lines in Iowa ‘a (Blair roads) were acquired 
on ++ terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

In October, 1889, a traffic agreement was made with Union Pacific 
for close operation together o on oe businese. See V. 49, p 

The fiscal year ends he annual meeting is held aly in June. 
Brock AND Bonpbs.—Of P the Poe stock, $10,007,520 was held in 
Be gt S ’s treasury on May 81. 1889. making the whole common 
1,374,866. Preferred stock has prior right to 7 per cent; 

oy common 7 per cent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 187 have been: On common— 
in 1878 and 1879, 5 per cent; in 1880 and 1831, 6; from 1882 to 1884 
inclusive, 7; in 1885, 619; from 1886 to 1889, inclusive, 6. On preferred— 
{n’7 and 4 73 ont Te °77, 349; from ’78 to ’81 inel., 7; in ’82, 7%; in 








ag} 





783 84, in , 4 — since = — of 7 —_— r cent yearly. 
Prices of stock since 187 77 have been llows : Common in 1878, 
321432 ~~ = 1879, 49% 99405 sy 1820, S792 180; in 1881, 11720136; 
in 1882, 1 rt8s3, 11 '514@1402¢; in . @ 124; in 1885 
cane AE so 1aa6" 104144@1205,; in 387, TOdeot 5g; 1888 
5g2116; in Agee. 1021s @ 1147; in ~~ roy 21, inclusive, 107@ 
11219. ferred in 1878, 767,108; in 1880, 





Pref in 59% @7944 ;xW 
1040146128; in 1881, 131901475; in isso, 1369175. in 1883, 134@ 


Ee Oe eee 


has pursued the policy of extending ra ae pe its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32. 000,000 in May, 1836, of which over 
$21,000,000 was charged off in 1887. (See explauation V. 45, p 160.) 
In the calendar year 188% gross earnings were $26,185, 281, against 
$25,832,975 in 1838; net, $9,877,571, against $3,680, a6; ‘su-plus over 
interest and sinking funds, $4130. 074, aga'iost $3,347,196; balance 
a 6 4 en ee $585, 370, against deficit in 18 38 of $32,833. 
Fiscal year ends May 31. The President’s report in full for 1888-89 
was pubiished in the CHRONICLE, V. 49, p. 174. The following sta- 
tistics are tor the Chicago & Northwestern proper; the statistics of 
e Trans-Missouri lines are given in CHRONICLE, VY. 49, p. 144: 


ROAD AND EQUIPMENT. 










































































1885-86. 1886-87. 1887-88. 1888-89 
Tot. miles oper’d 3,948 4,101 4,211 4,250 
Locomotives. ... 698 735 766 786 
Passen.,&c.,cars 485 507 509 546 
Freight,&c.,cars 21,059 22,649 24,262 25,746 
OPERATIONS AND FISCAL RESULTS. . 
Operations— 1885-86. 1886-87, 1887-88. 1888-89. 
Pass’yers carr’d. 9,140, 195 9,709,934 10,737,420 11,465,976 
pnw geemmpeue 239.151 020 25 4,7 _— 272,745,019 279 ,210,767 
R’te p.pass.p.m 2° 2°29 ¢ 2°30 cts. 2°24 cte. 
Frht. (tns) mv’d* 8,494 1238 39 9,737, $13 10,912,315 11,154,763 
Frhkt. (tns) m’ge* 1466, 892 ,717 1754,598, 596 1939,044, 1021804, 701 661 
Rate p. ton p.m.t ‘240ts. 1°15 cts. 1°02 cts. 1-03 ote. 
Earnings— 's $ $ 
Ae = heal 5,646,150 5,820,151 oni 621 6,261,277 
ae 17,503,244 19,329,484 K- 18,797 18, 193,646 
Maile express, &c 1,130,206 1,171,681 1,299,140 »237,336 
Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 
Ezpenses— $ $ 
Maint’ce of way 2, e1 88 3,227,245 3,351,700 3,266,967 
cars 2,048,673 2,212,289 2,507,673 2,309, 
Sanat deel 8,15 6, 122 ' 8,918,681 10,055,684 9, "749, 683 
eee 702 712,125 755,742 "701 ‘637 
TED octane Senn ye 15,070,342 16,670,799 1627,287 
Net earnings.... 10,420,374 11,250,974 10,026,759 9,664,972 
P.c. exp. toearn 57°08 57°26 62°44 62°38 





* Including construction material. 
t On paying freight enly. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princ.- 
DESCRIPTION. Miles | Date | 8ize,or| 4 mount INTEREST OR DIVIDENDS. al. When Dee. 
For explanation of column neatings, &c., see notes; of of ar | Outstandin Rate Pp When {Where ro, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Ohic. & Northwestern—(Con.)—Con. 8.fd.M.,notdrn.' 776 | 1865 | $1,000 $12, 7 Q.—F. |N.Y.,Co.’sOftice,52 Wall; Feb. 1, 1915 
Madison extension, Ist M.,g.(s.f.,823.000notdrn); 129 | 187 500&c. 7g. |A. & O. do do April 1, 1911 
Chic. & Mil., lst mort., Chicago to M:!lwaukee.... 85 | 1863 | 1,000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar., two series.... 35 |°76&80|_ .... 7 i FF * do do July 1, 1906 
Menominee exten., 1st M., g. (8. f $20, 000, notdr.)} 12 871 | 500 &e. 7g. \J. & D. do ado June 1, 1911 
Gen cons. M., old, 8.f. 1 p.c. ($48,000,000) .. c&r, 1,058 | 1872 | 500 &c. 7g. \J. & D. do do Dec. 1, 1902 
Winona & St. Pe r, 24 mort. (now ist), guar...... 139 |1870-1| 1,000 7 M. & N. do do Nov. 1, 1907 
do st M. exten. gid.,land gr.,s.f..} 187 | 1871 | 100 &e. 7g.\J. & D. do do Dec. 1, 1916 
Iowa Midland, ist M , guar., Lyons to Anamosa.. 69 | 1870) 1, 8 A. & O. do do Oct. 1, 1900 
Northwest’n Union, 1st M. ,z., Mil. to Fond du Lac. 62 | 1872 | 500 &c 7 g.|M. &8. do do June 1, 1917 
No. Minnesota, 1st M., line to Zumbrota.| 24 | 1878 ndes 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. Wes construction | anes i emniniibaais 153 § 1882 sali 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, lst mort., guar............... 1880 niece 6 M. & N. do do Nov. 1, 1905 
Mil. & Mad. ist M., guar. aitwauhes to Madison . 81 | 1880; l, 6 M. & 8. do do Sept. 1, 1905 
B. f.bds.(1st M. col.) ($15, ce -m.)red.at105..c&r| .... | 1879 |1,000&c 5&6 iA. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.8t.P.M.& O.stock).c&r*|} .... | 1883 |1,000&ce 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*;} .... | 1884 |1,00UV&e 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bonds ($20,000 per mile)....car) .... | 1886 /1,000&c 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., 1st M., guar.($25,000 p.m.) 1884; 1,000 5 M. & 8. do do ar. 1, 1909 
Des Moines& Minn. 1st M.,Des M.to Jewell Jce.,&c. 63 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 36 )}1881); 1,000 6 J. & J. do do uly 1, 1901 
Dakota Cent. RR., 1st M., Watertown to Redfield.| 71 | 1882 sues 6 M. & 8. do do Sept. 1, 1907 
do 1st M., Southeast Div. (to Hawarden)..| 125 | 1882 atin 6 M. & N. do do Nov. 1, 19 
North. Ml., 1st M. ($20,000 p. m.) guar. C & N. W. 75 | 1885; 1,000 5 M. & 8. do do Mar. 1, 1910 
Other small issues (see remarks)................... rs pee sous eens oaee do do 1892—1908 
Cedar Rapids & Missouri River, lst mort......... 70 | 1861 | 500 & 7 F. & A. do do Aug. 1, 1891 
ist M., 2d Div., Marshallt’n to Des M. Riv. &c.. 58 | 1863 | 500 &e 7 F. & A. do do Aug. 1, 189 
1st mort., 3d Div., Des M. River to Mo. River....| 146 | 1866 | 500 & 7 M. & N. do do May 1, 1916 
Mort. of 12884, 2d M , Ced. Rap. to Des M.River.; 126 | 1884 es 7 J. & D. do do June 1, 19 
Maple River Ist M., Maple Riv. Junc. mace 1877 sone 7 J. & J. do do July 1, 18 
Fremont Elkhorn & Mo. Val., consol. mort. ....... 1,106 | 1883 1,000 3 6 A. & O. do do Oct. 1, 1933 
8. C. & Pac. Car Tr., ass’d, $40. 000 dr’n. . yearly. 883 | 1,000 6 M. & 8. do do Mar. 1, 1896 
Mo. V.& Blair RR. Br’ge, 1st. red’ble aft.’93. ....... Re 1883 ee 1, & J. & JT INLY..R’at’n.Cn), Nat. Rr! Tan 1. 1923 
INCOME ACCOUNT. i Nelson. Rev. : ,51 miles: McFarland, Kan., , to Belleville, Ken. »i 9 Py miles, 
ts— 1885-86. 1886-87. 1887-88. 1888-89. | Dedge City to Bucklin, Kan., 26 miles; total owne es? 
leases trackage Kansas City to No. Topeka, and Limon, Col., to Denver 
oo" a $11,250,974 $10,026,759 $9,664,972 | (over Un, Pac. RR.), and Denver to Pueblo (over Denver & Bio Grande) 
{nterest on d debt* $5,536,363 $5,136,198 $5,215,156 $5,540,456 | 276 miles in all; total, 1,664 miles . 
Dividendst.... .. »444,504 3,444,504 3,444,504 3,444,504 ORGANIZATION—The Chicago & “Rock Island RR. was chartered in 
- 58,000 J 58,000 58,000 | [llinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. e present Chic. R. IL. & Pacific was a consolidation June 
Tot. disb’m’ts. $9,038,867 $8,638,702 $8,717,660 $9,042,960 5 ; $.. os — wr t authorized, and 2. a oo < 
Balan ‘ r cen e holders o Cc. . -8 es Moines 
ce,surplus $1,381,507 $2,612,272 $1,309,099 $622,012 Fort Dodge RR. was leased in’87. The annual election occurs in June, 


* Less credit items. t Six per cent on common and seven oa preferred 
GENERAL BALANCE AT nee OF EACH aes YEAR. 





























































































Assets— $ $ 
Road and equipment........ 144,161,050 148,372,056 He. 822,658 
Bonds owned............... os 6, 082, 295 10, 321 ‘01 5 1,199, '310 
Stocks owned................. 12, 282, 160 12 °467,159 124671 59 
Land grant investments ..... "230 0,000 253,000 276,000 
Bills and accounts receivable 1,757, 952 1,84¢€ "520 1,977,541 
ae fuel, &c...... odibne ,000,97 2,455,296 1,614,709 
Cash on hand............... 4, 214 '036 3,669,099 3,204. 38 
Trustees of sinking “fund.... 4,320, 175 4,438.177 4,522,402 

Total....cccccccce.cccceccee 176,048,646 183,822,822 186,1 id, 163 
Liabilities— 
Stock, common.............<. > 41,374,865 {41,374,866 
Stock, preferred .... .... ..... 22,325,454 »325,454 
Stocks of seeerny roads,&c 584,360 
EE  -innenanencess 103, ass, 500 105,121,50 
Divid’ds Sadesell not due.... 1,! 1,331,599 
ds p aid aerate rettets 4,522,400 
Current bills, pay-rolis. ,050,770 mrt y fh 
Uncollected cou es isis 122,880 147,458 
Due to roadsin Iowa.......... 90,955 1,043,092 
Note of Consol’n Coal 125,000 125,000 
Accrued interest .............. 1,552,796 1,574,828 
Miscellaneous.... ............- 115.209 167,369 
Land income account......... 1,188,5 1,570,715 
Railroad income account..... 4,303,639 4.925.649 
__ Total aiideeiininciatiiasnabinainniiantes 176,048,646 183,822,322 1x6,114,1Lo03 


“* Includes F. E. & M. V. consols and Wyoming Central RR. lsts owned 
and pledgei as potiotrrss § for extension 48 of 1886, oe 015,090. 

¢# Inciudes Chic. 8t. P. M. & O. stock, $10,315,659; F. E. ‘& M. V. RR. 
stock, $1,966,500 Also owns C. & N. W. common stock, $10,007,520, 
and preferred stock, $2,284—included on other side of the account. 
ob oye md $10,007, 520 common stock and $2,284 uvetarned stock in 

‘s treas 

i hee ae mtd live bonds in sinking funds May 31, 1889, of #1,417,500. 
—(V.47,p. 168, 182, 300; “4 48, p. 763; V. 49, p. 131, 144, 174,525, 
539, 760; V. 50, p. 154, 174. 


Ghheoge | A Ohio ie ine of road from Sidells, [1]., to Olne 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
River is projected. Income bonds are convertible into stock for five years 
from May 1.’86. Stock authorized. $1.500,600; par, $10). Gross earn 
ay in 1887-88, $56,933; net, $1,716; deficit under interest, $15 285. 
- 1886-87, gross, $75, 377; net over operating expenses and fixed 
= io $1,639. Austin Corbin, Vice-President, N. Y. City. —(V. 44, p. 


Chicago Peoria & St, Louis.—Owns from Pckin, [i]., to Jackson- 
ville, [ll , and Havana to Springfield, 120 miles. Operated in close con- 
nection with the Litchfield Carrollton & Western, sarnett to Columbi- 
ana, 52 miles, the Louisville & 8t Louis, Centralia to D.ivera, 17 miles, 
and the Jacksonville Southeastern, now undergoing foreclosure. (See 
that company.) An +5 ion is proposed from Litchfield to St. Louis, 50 
miles, = the C. P. & St. L. will issue its bonds at $15,000 per mile. (V. 
48, p. 729.) Chic. P. & Bt. ce oo ene described in CHRONICLE V. 48, 
Pp, 223. ot year ending Jan. 31,1 il yey earnings (partly estim ated) 
were $382,885; _ ha _— ‘in 18 9 gross ey 3 were $322,- 
ty gn3” jo 56 Hook, Pres’t, Jacksonville, [1l.—(V. 48, p. 


Chicage Rock Island & Pacific.— (See Map.) —LINE OF RoAD.— 
Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At- 
chison, Kan., 342; Atchison J unction to Leav enworth, Kan., 22; ’Wash- 
ngton, Ia., to Knoxville, 78; South Englewood to South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe ,17; Des Moines to Indianola 
and Winterset, 47 ; Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Aliamont 
to St. Jose »h, 50 miles; So. St Joseph to caenriee 15 miles; Kan. City 
to Armourdale, 2 mi'es; total owned, 1,186 miles. Leases: Cameron, 

to Kansas City, 54; Bureau J unction to Peoria, 47 miles; Keokuk 
” Des Moines, 162, Des Moines & Fort Dodge RR., Des Moin 


oines to 
ten Dodge and Ruthven, 144 miles; total leased, 407 miles. Total 


ated, April 1, 1889, 1,593 milea. 

e Chic. Kan. & Neb. mileage was as follows: April 1, 1889. Owned, 
Elmwood, Kan., to Liberal, K»n., 440 ~ — Herivgton, Kan., to 
Pond Creek, I. 7., 150 miles ; Herinzton, K Salina K1n., 49 





to 
569 —— Fairbury, Neb., te 


mi'es; Horton, Kan., to Roswell, Col., 


In Nov., 1889. a contract for exchange of traffic was made with 
Atchison. See V. 49, p. 639. In Nov., 188), ‘action was instituted to 
foreclose the Chic. Kan. & Neb. mortgage, which is pepeneee as part 
security for the ep and collateral trust of 1 
K AND Ds.—Dividends have n Ry as follows since 
: in 187? and 1878, 8 per cent; in 1879, 10; in es 

and 100 p. c. in stock; from 1881 to 1887, "inclusive, 7, in 
ess, 619; in 1889, 4; in Jan., 1890, 1; in May, 1. 
Range of prices of stock was as follows since 1876, viz.: in 1877 
82ig@ 10519; in 1878, 98%0122; 1879, 11901501; in 1880 
o14st 1490204; July to Dec. (new took) 10019143 ; in 1881, 129 
in 1882, 1320140% in 1883, 11690127 4: in 1884. 1004@ 
@132; in 1 1886, 1201g@131; in 1887. 109 21407; 
tol 1888, 9 TOF a ildsiy os 1389, 8919@1043g; in 1890, to March 21 inclue 
sive, 8819 01 85g,. 

The extension ani collateral trust oo cent bonds of 1884 (trustee 
of mortgage U. 8. Trust Co.) are issued at the rate of $15,000 per mile 
for single track, $5,000 per mile additional for equipment and $7,500 
for double track. They are secured either by the direct lien of a frat 
mortgage or by deposit with the trustee of an equal amount of 1 
mortgage 6 per cent bonds of othe lines. After Jul they 
are redeemable at 105 in the order of their numbers, eginning wi 
the lowest. The difference in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if purchasable below 105; other- 
wise it reverts to the company. (See abstracts of the extension 
and collateral trust m oy ig 6, and of certain of the mo 
securing the bonds deposi CHRONICLE, Y. 47, p. 260, 261, 3) 
In August, 1839, suit was begun by the Metropolitan Trust Co., as trus- 
tee, to foreclose the Chicago Kansas & Nebraska mortgage in the inter- 
est of the collateral trust bond holders. 

The fiscal year ends March 31. Annual report for 1838-9 in V. 48 p. 
762 and 798. The mileage, earns., &c., have been as follows: 


1885-86. 1886-87. 1887-88. 1888-89. 
Miles owned & oper. 1,384 1,384 s027 1,592 
Uperatio 8 — 
Pa sengers carried. 3,121,607 3,517,624 3,720,334 3,705,992 


Passenger mileage. . 129 ,208,40 4 133, 091, 642 142, 573,651 146. +286,243 
Rate per pass. nile 2420 ro 2° 328 cts. 21336 > 2°206 cts, 
Freight (tns) carried 3,8 73,6 L109 970, 5,058,83 
Freight (tons) mile*. 719,97 2, 589 793. B04" 454 gat. 661 006 874, 604, 51 
Av.rate p.ton p mile 1:07 101 cts. 0°93 cts. 0°97 ots 


~* Company’s freight not insted. 





























Earnings— $ $ $ $ 
Passenger....... esse 3,127,258 3,097,916 3,489,501 3,367,001 
PEED .csesehs coage »713,659 8,037,453 8,801,354 8,440,420 
Mail,expr’s, r’nts, &e 1,163,431 1,183,681 1,213,872 1 033, 608 
Gross earnings ..... 12,004,348 12,319,050 13,509,727 12,841,029 
Operating expenses 7,166, 893 7,501,809 8,742,060 9,127,199 
Net earnings ....... 4,837, 455. 4,814,241 4,767,667 3,713,830 
P.c.of op.ex.to earn. 59°70 60°92 64°71 71°08 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1888-9, 

Receipis— $ $ $ 
Net earnings......... 4,837,455 4,814,240 4 Bh chy dl 3,713,831 
From land departm’t 310,000 230,000 ’220 130, 
Inc. from prop. ro Giindress.. . eetesan . 193, 170 t 682,498 
Pere .... ‘ceechess  . edbecene 844, 000 114,4 
Se EEO. | ecetetes | satincen  ” senicoat 1,416,442 

Totalincome..... 5,147,455 5,044,240 ~ 6,024,837 6,057,259 

Disbursements— $ ' §$ - 
Rent leased roads .. 301,995 303,762 411,400 {1,865,733 
Interest on debt ...... 1,213,250 1,320,667 1,810,778 2, 282, 210 
Add’n and imp. acc’t. ee ae ee eer A 
Miscellaneous* ...... 164,784 170, 922 206, 388 229,726 
Dividends.......... - 2,937,186 2 937, 186 3,010, 518 2 ,653,824 
Rate per cent........ 7 7 5% 
Total disbursements 5,080,215 anaaaeT 5,439,034 7,031,493 
Balance, surplus.... 67,240 311,703 585,753 def.974,235 


e ”* Includes renta’ and tolis Mo. River Bridge. 

+t Net earns. of lines —_ of Q. Riv. from June 1, ’87, to Meh. 31, ’389 

t woe rental paid to C. K . & N. June l, 1887, to Mch. 31, 1889. 
-(V. —4 ° 81, 108, 260, 327, 499, 745; Vv. 48, p. 222, 462, 762, 798; 
V. 49, p. 206, 639.) 
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SCRIPTION. NDS Bonds—Princi- 
For explanation . pene headings, &c., see notes nae mr St20, or Amount | rate _ — = oe pal When Due. 
’ *? 
on first page of tables. Road.| Bonds} Value. | OUtstanding Cent. Pay’ble es Whom, one Oe Dividend. 
Chic. &@ Norihwestern—(Oon.)—Stoux City& P ,listm; 102 | 1868 |2500&c.| $1,628,000 J. & J.|N.Y., Co’s Office 
Sioux City & Pac.— 2d mort. (Gov’t subsidy) .....| 102 | 1868 | 500&ec.} 1,628,320 6 J. & J.\/U.8. ena: a. stone etme, — _ i898 
o pref. stock (lst M.on 6m.).| .... | .... 100 69,000 31g |A. & O.|N.Y.Co,.’s Oftice,52Wall| April 1, 1890 
Ohicago & Ohio River.—1st mort. (for $500,000).... 1886 | 100&c. 233,000 6g. |M. & N.| N.Y., Corbin Bank. Co.| May 1, 191 
Income bonds, conv. into stock till May, 1891 ...| .... | 1986 cose 618,300 6 M.&N.| Nocoupons paid. May 1, 191 
Chicago Peoria & St. Louie—1st mortgage, guar..c*} 120 | 1888 | 1,000} 1,500,000 5 g. |M. & §8./N. ¥., Amer. Ex. Bank! Mar. 1, 1928 
do do fea c} 120] 1889); 1,000 300,000 5 M. &N. do do May 1, 1939 
Litchfield Carroll. & W. RR.. 1st ($10,000 p.m.) c*; 52 | 1886); 1, 516,000 6g. J. & J.\N. Y., Han. Nat. Bank.| Jan. 1, 19 
Louisville & 8t. Louis RR. Co................--- e*} 17/1837); 1,000 247,000 5 A. & O. do do Oct. 1, 1927 
Ohicago Rock Island é Pac.—St’ck (for $50,000,000)) .... | .... 100 | 46,156,000 1 Q.—F. | New York & Chicago. | May 1, 1890 
1st mort., Chic., Ill, to Council Bluffs & br’chs.c*’| 636 1,000&6; 12,500,000 6 |J. & J.| N. Y.,13 Wiliam St. | July 1, 1917 
Coe eget Wore (2’d in ey tows . itt tot a _ ot ait ake 7g. |\M.&N. do do Nov. 1, 1899 
st M. ext.and col.($20,000 p.m.),red.aft.’94,c. ar. |1,67 ,000&c é ,009 5 J. & J. 
Oh St. Louis @ Pitisb.—_Common stock......... TOO | cdde 100 9,060,78 dae = ” asda Me . =“ in ot = 
9 peo — FP tgon oC oo00) a fund.” evece - + 1883 1 100 LE nye eeee e®ees |  . . _j+x|Y_ ««¢#@eeeeseee . . jf + + +4£=#°-esseseees 
lat M., consol. gold ( ,000,000) s. fund...... C ,000 , ’ 5g. |A. & O.| N. Y., Union Trus " 
lst M. Chic. & G’t East. (Chic. to Logansport)..c*| 117 |1863-5) 1,000 223,000 7 P Various do i~y ” O98 & 95 
ao Col. & Ind. Cent. (Colum. to Ind. and br.).c|} 208 | 1864 | 1,000 2,631,000 7 i. do do Nov., 1 
do Union & Logansp’t (U’n City to Logans).c*| 93 | 1865 1,000 715,000 7 A. & O. do do Dec., 1 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*| 107 | 1860) Var. 108,500 7 F. & A. do do Aug. 1, 1890 
24 M. Col. & Indianapolis Central...............0*| 208 | 1864 | 1,000 780,000; 7 |M.&N. do do .. 190 
Chic. St. P. @d Kan, City — Priority loan, red. at 103.. 811 | 1889 ct. A ee 5 J. & J.|!London & Amsterdam.| Jan. 1, 1934 
1st, Mort., g. (red’l Jan., 1496) ...... Sts ae Ge o* Sil | 1886 | 1,000 9,193,900 5g. |\J. & J.'N. Y.,47 Wall,@ London} July 1, 1936 
Minn. & Northwest’n 1st M., g.,$16,000 perm..ct} 514 | 1884/ 1,000/ 9,628,000 5g. \J. & J. do do 1, 
General (ortgage ........-..22-- eae dec ccocccesccee ecoe | Ee juee oa 4 ee : 3 coups. funded. 1989 
Income bonds (conv. into 5 per cent pref. stock)..| .... | 1888 |100,&c.| 4,981,700 5 J. & J. None paid. July 1, 1936 
Chic. St. Paul Min’polis 4 Omaha—Pret. stock...... 394 | .... 100 | 11,259,913 2 J. & J.\N. Y., Office, 52 Wall st.| Jan. 20, 1890 
Consol. mort.for $30,000,000 ($15,000 per m.).c*|1,384 | 1880 | 1,000 | 13,067,675 6 J. & D. do do June 1, 1930 
Chic. 8t. Paul & Minn., lst mort., gold.......... c*| .177 | 1878 500 | 3,000,000 6 g. |M. & N. do do May 1; 1918 
North Wisconsin, 1st morteeg SS 5 a, CS c* 80 | 1880] 1,000 800,006 6 J. & J. do do Jan. 1, 1930 
St. P.& Si’x C., 1st M.,2.($7, ,000)$10,000p.m.c*;} 608 | 187 1.000 6,070,000 62. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....¢ 21 | 1878 | 500 &e. 334,800 7g. J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort.................. Cc 12 | 1878 1.000 125.000 x _-_ Fs do do July 1, 1908 
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Chicago St. Louis & Pittsburg.—The mileage is as cohen : 


Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradfo unc, 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m. 
Logansport, Ind., to Illinois State Line, 60 m.; Indianapolis to Kokomo 
ee jointly with Lake Erie & West.) 55 m.; Cin. Rich. & Chic. RR., 

amilton, O., to Indiana State line (and leased road), 41 miles; Cin. & 
Rich. RR., Rendcomb Junce., to Hamilton, O., 24 m.; Englewood, Conn., 
2m.; total operated, 702 m. : 

This is the reorganization (March 20, 1883,) of the Columbus Chicago 
& Indiana Central road, sold in foreclosure on Jan. 10,1883. This 
Co. isto be consolidated with other Pennsylvania Co. lines. (See Pitts. 
Cincin. & St. Louis in this SCPPLEMENT, also CHRONICLE, V. 20, p. 276. 
The Penn. RR. and the Penn. Co. hold a large amount of the Ist con- 
solidated mortgage and the stocks. The preferred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 

The sinking fund for consol. bonds is 1 per cent of outstanding bonds 
and interest on those bought. 

The annual report of this company for the year 1888 was pub- 
lished in the CHRONICLE, V. 48, p. 686, to which reference should be made. 


INCOME ACCOUNT, 











1885. 8386. 1887. 1888, 
Total gross earns.... $4,567,696 $4,842,316 $5.837,180 $5,371,645 
Op. exps. and taxes. 3,807.645 3,966,301 4,311,165 4,478,686 
Net earnings..... $/dv,VdL $876,015 $1,576,015 $892,959 

Disbursemenis— 

Rentals paid........ - $21,224 $21,224 $21,918 $24,000 
Int., &e., on debt..... 1,079,241 1,074,12L 1,06%,775 1,030,125 

Miscellaneous........ 17.565 95,789 145,324 5,21 
Total disb’rements. $1,118,030 $1,191,134 $1,236,917 $1,109,343 
pO ae def.$358,079 df.¢315,119 sr.$339,999 df.$216,384 


ata 46, p. 133, 227, 371, 536; V. 47, p. 498; V. 43, p. 686; V. 50, p. 
76.) 


Chicago St, Paul & Kansas City.—(See Map).—Main lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 mi es; Hayfield to Central 
lowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, &¢c..in Iowa, 10 miles; other, 4 miles; total owned 815% 
miles. Leases, St. Paul to Minneapolis, 10 miles; Chicago terminals 10 
miles; Dubuque to Aitken, 16 miles: Des Moines terminals, 119 miles; 

total leased 5712 miles. Total,853 miles. 

Organized May, 1886. Amalgamated December, 1887, with Minne- 
£0ta & N. W., which was chartered in 1854. From July 1 to Dec. 31, 
1889 (6 mos.), gross earnings were $2,150,661, against $1,442.393; net 
$604,582, against $432,662. Fiscal year ends June 30. Report for 
1888-9 was in CHRONICLE V. 49, p. 614. 

















1886-7. 1887-8. 1888-9. 

Av. mileage own. and cper. 355 t08 750 
Total gross earnings. ...... $1,216,410 $2,251,515 $2,777,985 
Op. exp , taxese, insur., &c.. 799,911 1,817,135 2,140,080 
Net income... .......ccccece e- $416,499 $134,330 $637,905 

Deduct— 

ERR s ceccinececcéccce ees $345,170 $595,725 $371,879 
PONE icotcccescveces bbpeoed «|: iantbaodh . 163,826 236,825 
$345,17U $759. 551 $1,108,704 
Balance .......... onsbes --. 8ur.$71,328  def.$325,171 def.$170,799 


In view of the debit balance in income account ($731,358) resulting 
from the exceptional years 1887-88 while the line was atill incomplete, 
and which existed on June 30, 1889, mostly in the form of bills paya- 
ble, and further to give the proverty time to grow and to accumulate 
working capital, the company proposed to’ its bondholders on August 
20, 1889, that three years coupons (f M. &N. W. and C, 8t. P. & K. C. 
let mortgage bonds be purchased and funded instead of paid and can- 
celed; the earnings meantime accumulating for a reserve fund, and 
substantially all bondholders assented to the proposal. The coupons 
for 1890-91-92 are gua anteed to be punciually purchas:d by) Mesars, 
Robert Benson & Co. in London and Messrs. Hope & Co.in Amsterdam. 
or at bondholders’ option can be funded into “five per cent sterling 
Priority Loan” redeemable in 1934 or cn six months’ totice at 105, 
the security for which is the purchased coupon deposited in trust. For 
further details see CHRONICLE, V. 49, p. 372, 614. 

The company has also #3,2382,600 3-year notes outstanding, due 1891, 
to be funded on certain terms. 

The Minn. & N.W. mortg. is limited to $20,000 per mile; the bonds out- 
standing cover the road between Chic. & St Paul (4v0 m.) and other 
road, total 511 m., with bridge at St. Paul.and extensive terminals in Sr. 
Paul, Minneapolis and Dubuque. C. St. P. & K. C. lst M. is limited to 
$25,000 per m. on total mi'e:ge owned; the bonds outstanding are thus 

st mortg. upon 300 miles between Des Moines and St. Joseph and also 
upon sundry equipment, together with terminals in St. Joseph and Kan- 
sas City; and further have a lien upon the remaining 511 miles, subject 
only to the Minnesota & Northwestern bonds as authorized. The Co. 
has also #3,282,600 3-year notes outstanding due 1891, to be funded on 
certain terme. Common stock $14,892,900, par of shares $100. A gen- 
eral 4 per cent mo: tgage was authorized in 1889, but po bonds ye: suld. 

A.B. Stickney. Pres’t, St. Paul. Minn. W. L. Boyle, Vice Pres’t. 47 Wal! 
Btreet, N.Y. (V. 47, p. 353, 531, 593, 595; V. 48, p. 70, 489; V. 49, 
p. 355, 372, 503, 614, V. 50, p. 352. 
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Chicago St, Paul Minneapolis & Omaha,.—(Sce Map Chicago 
é Northwestern.)\—Main line—Etroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 801 miles; total, 1,394 miles, of which 1,324 miles are 
owned, 65 miles leased, and 5 miles proprietary road. 

This was a consolidation July, ’80, of the Chic. St. P. & Minneap. (for- 
merly West Wisconsin), the North Wisconsin and the St. P. & 8S. City. 

There are also $75,000 Miuneapolis East RR. 1st mortgage 7s (J.&J.) 
due Jan. 1,1909. Company’s common stock is $18,559,492; par $100. 

In November, 1882, a controlling interest in the stuck was purchased 
for the Chicago & Northwestern Railway by the a of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104:04—the total cost being $10,315,659, 
which stock is held as an asset of the Chie. & Northwestern Company. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. Dividends on pref. stock have been: From 1831 to 
1884, inclusive, 7 per cent; in 1335, 4%; fron 1886 to 1383, inclusive, 
6 per cent; in 1889, 3; in 1890, Jan. 20, 2 per cent. 

Revort for 1888 was in CHROYIC“E, V. 4%, p. 459, and approximate 
statement for’8) in V. 50, p.370. The land sales in ’883 were 16,878 
acres for $44,782, including lots: land contracts and notes on hand 
Dec. 31, 88, $1,959,170; lands undisposed of, 610,476 acres. Earnings, 
ac., have been as follows: 

INCOME ACCOUNT. 
1886. 











; 1887. 1888. 1889. 

Receipis— $ $ $ $ 
Gross earnings..... - 6,153,267 6,910,873 6,411,137 6,417,857 
Net earnings ........ 2,304,692 2,307,258 1,762,979 1,933,445 
Net from land grants 741,065 654,591 506,062 561,426 
Other receipts....... 73,959 39,954 71,012 57,131 
Total income.... 3,119,716 3,001,713 2,340,053 2,552,002 

Disbursements— $ $ 7 $ 
Rentals paid ceccceco ° 117,009 82,288 81,265 00.644 

Loss on prop. roads. 9,624 §,409 10,010 wre 
{nterest on debt*.... 1,337,956 1,337,956 1,380,745 1,380,745 
Div. on pref. stock.. 675,408 675,108 450,272 50,272 
Rate of dividend .... (6) (6) (4) (4) _ 
Tot. disbursem’ts 2,139,897 2,104,061 1,¥2z,292 1,921,661 
Balance surplus..... 979,719 897,652 417,761 630,341 


my > cng p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p.372,459; ¥.50, 
p. 370. 

Chicago & Western Indiana.—Owns from Dolton and Ham- 
mond, Lil., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 136 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 
[ll., the Chic. & AtL, the Louisv. New Alb. & Chic. and Chic. 8. Fa & Cal. 
roads; the annual rentals stipulated exceed the interest charge consid- 
erably. Stock, $5,000,000; par, $100. The bonds are liable to be 
redeeined at any time at 105 by a sinking fund, which is provided for by 
increased rentals to be paid for that purpose. Sinkiog fuud payments 
in 1890 about $100,000, applying only to lst mortgage bonds. The 
general mortgage bonds will be subject to redemption by sinkiug fund 
whenever the firs’s are all retired. In 1888 gross receipts were $869,- 
922; net, $344,388; surplus over fixcd charges, $344,387, against 
$168,829 in 1887. (V.47, p. 201; V. 48, p. 159, 762; V. 49, p. 3/2; V. 
50, p. 243.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; White Cloud t» West Troy, 
18 miles; Fruitport to Muskegon, 10 miles; Kirk’s Junction to Pick- 
and’s Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears 
to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; West Troy 
Junction to Baldwin, 12 miles; Lilly Junction to Sisson’s Mill, 2 miles; 
total overated, 408 miles. Extension north from Baldwin to Traverse 
city, Mich., 74 mil: s, in prozress. In 1887 leased to Chicago & Ind. 


val RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShore Jan.1, 1879, 
and consolidated in Sept., 1881, with the Grand Haven road, and 
the Grand Rapids N eway go & Lake Shore. There are also outstanding 
$24,000 G. R. N. & L. 8. 2d Div. 7s, due June !, 1905. [a June, 1889, 
stockholders had the privilege of subscribing fur $1,000,000 new bonds, 
with $5,000,0_0 new stock, to extend road from Bald vin to'Traverse 
City, 75 miles. 

Dividends since 1880 have been: In 1881 and 1882, 219 per cent; in 
1883. 3; in 1884, 4; in 1885, 149; in 1826, 3; in 1887, 249; in 1888, 2; 
in 1889, 2; in 1890, Feb 15, 1 per cent. 

From Jan. 1 to Jan. 31, 1:90 (1 mo.), gross earnings were $93.260, 
against $97,843 in 1389; net, $21,744, against $18,146. 

Report for 1888 was in CHRONICLE, V. 18, p.525. Ia 1889 gross earn- 
ings were $1,374,833; net, $356,367; surplus over charge3, $125,466; 
dividends, (2 per cent) $123,004; balance, $2.462, against $16,857 
1888. (Vv. 48, p- 189, 525, 80l, 827; Vv. 49, Dp. 760; V. . 0, Pp, 205.) = 


Chippewa Valley.—Projecied from Mount Pleasant, Mich., 
Manisice, about 120 wiles. Trustee of mortgage is Central Trust Co. 
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44 INVESTORS’ SUPPLEMENT. (Von. L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
ae 7 DESCRIPTION. Miles | Date | Size, or ania INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of ar | Outstandin Rate per| When | Where . and by| Stocks—Last 
on first page of tables. ad.| Bonds! Value. &| Cent. |Payable| om. Dividend. 
Chic. & West. Indiana— 1st M..g.,s.f., dr’n at105.c*} 48 | 1879 | $1,000 | $2,138,000 6 g. |M. & N.'|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’! mort., gold, sin fund, red. at 105 ....c" 48 | 1882, 1,000 6,496,666 6 g. | O.—M. do do Dec. 1, 1932 
Ohi dé West Michiga SE initial 408 | .... 100 6,150,200 1 F. & A.|Boston Of., 10 State St,} Feb. 15, 1890 
Gr. . Newaygo & Lake Sh., RR..1st mort. ..c* 36 | 1871 | 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’l M. ($12, Pp. mile), lst M. on 242 milesc*; 408 | 1881 1,000 3,767,000 5 J. & D.|Bost., Nat.Webster B’k.| Dec. 1, 1921 
Chippewa Valiey —1st M. g. $&£ for $1,800,000...c*} .... | 1888 | 1,000 (?) 5g.\J, & J. N. Y. & London. Jan. 1, 1929 
Oineinnati Hamilton & Sal ~eaneudadyenite 347 nee 100 4,000,006 14 i‘ --. | oteenetiodaam Jan. 30, 1890 
Pref. stock, Series A& B(div.on $521,600 is Q.—F )| 347) .... 100 1,521,6 1 Q.—J. Cincinnati. Jan. 7, 1890 
Consol. mort. ($996,000 are 7s) $ & 2,8. f..... c*| 60); 1875) 1,000 2,841,000; 5,6,7 |A. & O.'N.Y.,Mercantile Tr. Co.} Oct. 1, 1905 
nn UR eae ---- | 1887 1,000 2,000,000 4lo¢.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & 1. (Junction) RR., lst mort.. guar. ... 99 | 1873 | 1,000 800,000 7 JI. & J do do Jan. 1, 1903 
ack.@ Mack.—1st,consol., g.($19,000 p.m.) c’} 331 | 1886 | 1,000 2,090,000 5 g. |J. & D. Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert & Mich., lst mort......... “| ..e. | 1881 | 100 & 1,176,000 6 J. & J.| N.Y., Sheldon & Co. | Jan. 1, 1901 
do do 2dM.,igc.,non.cum..red.at100) .... | 1881 anidts 368,500 6 we ee iia Jan. 1, 1930 
Oincinnati Lebanon é Nor.—ist m. (for $200,000).c| 38 | 1886) 1,000 190,000 5 J. & J.\Cinn., 4th Nat’l Bank.| Jan., 1916 
Oincinnati dé Muskingum Valiey—lst mortgage....| 148 | 1870 1,000 1,500.000 7 J. J.jJan., ’86, cp. last paid..| Jan. 1, 1901 
Oincinnati New Orleans d Texas Pactfie—Stock....¢c} 336) .... 100 3,000,000 4 ---- |Cincinnati, Co's Office.;Feb. 18, 1890 
Oin. Richmond @ Chic.—1st mort., guar. ........... 36 | 1866, 1,000 560,000 7 J. & J. Winslow, L. & Co.| July 1, 1895 
Oin. Richmond é@ Fi. W.—1st mort., gold, int. gu c* 86 | 1871 | 1,000 1,800,000 7 2.\J. & D.|N.Y., Winslow, lL. & Co.| June 4 1921 
Cincinnati Sundusky ¢& Oleveland—Stock..........- ae | ease 50 4,015,750 lig ..-- |Bos’n Office, 3 Mer. Row|Mch. 10, 1890 
Cl OLE A LIS A ST fr 50 428,850 3 M. & N. do do Nov. 1, 1889 
ist M., 8. Day.&C.(Wad.R.&L.E.)s f. dr’nat100.c| 170) 1866 1,000 204,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1 
: marty. c.. Sandusky & Cleve..............- c;} 170 | 1868 |200 & 1,079,100 7 J. & D.|Bos. Office, 3 Mer Row,| June 1, 1890 
Consol. lst M. ($3,000,000) gold ..... ........... ec} 170 | 1888 1,000 1,297,000 5 g. \J. & J.|N.Y.,UnionTr.& Boston.| Jan. 1, 1928 
Oincinnati & Spri d—lst mortgage, guar....c} 48/1871) 1,000 ,000,000 7 A. & O.|N. Y., Drexel, M. & Co.| April1, 1901 
2d morteage LO OLDE L LLL AT ce} 48] 1872) 1,000 .000 7 J. & J. do do Jan. 1, 1902 
Cincinnati Wabash 4 Michigan—M. for$1,000,000.c)} 165 | 1882) 1,000 | As collateral 6 A. &O.| New York Agency. ct., 1912 
Oleveiand Akron @ Oolumbus—Stock................ 144 | .... 100 4,000,000 1 ents N. Y., J. A. Horsey. | Aprill, 1889 
ist mort., gold, redeemable at par after 189V...c*} 144 | 1886 | 500 &. 260,00( 6g.iJ. & J. do do an. 1, 192 
General mortgage, gold (for $1,800,000).... .... c| 144] 1887 | 500 &c.| 1,461,000 5 g. |M. & 8B. do do Mar. 1, 1927 
Oleveland ¢ Canton—1st mortgage ..............- -| 161 | 1887) 1,000 2,600,000 5 J. & J.|N.Y.8.V.White; Bos.L.Tr| July 1, 1917 
Waynesburgh & Canton, lst mortgage, guar....c} .... | 1888 | 1,000 2 10,000 5 g. J. & D. Boston. June 1, 1928 











Cincinnati Hamilton & Dayton—(See Map).—Owns from Cin- 
cinnati, v., to Dayton, O.,60 m,; leases Deshler to Findlay, 18 m.; Bowl- 
ing Green RK., 6 miles; Troy & Piqua RR., 8 miles; Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indiapapolis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to 
Hamilton, 14 miles. Total operated, 347 miles. Owns jointly with 
Big Four the Dayton & Union—whbich see. 

In June, 1887, authority to issue $10,000,000 pref. stock was voted 
pad part wus issued under the Ives management, Lut was cuntested. 

The bonds issued in 1887 are a second lien on the’muain line, 60 miles, 
and also cover the road from McCoinb to Deshler, 9 miles, the »ervetuai 
leases of the Dayton & Michigan and Cincinnati Richmond & —icag) 
roads and $1,366,653 of debt claimed to be duej from tie Cincinna'i 
Hamilton & Ind. RR. Co. 

Dividends on commun stock since 1882 have been: In 1883.9 per 
cent; 1n 1884, €; in 1885, 6; in 1886, 7; in 1887,6; in 1888 apd 1839, 
nil; i. Jan. 1890, 144. On series A and B preferred stock from Jan. !, 
1883, to July, 1886, at rate of 6 per cent; from July, 1886, to date, at 
rate of 4 per cent yearly. y 

Fiscal year ends March 31. Report for 1883-89 was in CHRONICLE, 











V. 48, p. 3.6. 
INCOME ACCOUNT. 

Receip's— 1886-87. 1887-88. 1888-89. 
COGS GUFRINGS....0.ccccccccccsss - $3,066,967 $3,447,574 $3,472,587 
estate cena eae ail $1,174,930 $1,442,925 $1,387,001 

Disbursements— 

Interest on bonds................ $507,443 $576,959 $551,131 
C. H. & D. dividends ............ 325,259 120,000 46,405 
ED, GS Ee GIVEROMES.... cccccccccces 132,024 171,401 171,401 
Treasurer’s miscel. expenses. ... 8,812 73,542 41,388 

Total disbursements ....... - $973,538 $941,902 $810,825 
Balance, surplus ....... seaietiatindass $201,392 $501,023 $576,176 


—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 826.) 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addisun, Mich., 188 miles; Allegan to Dundee, Mich., 
133 miles. leases, Dundee to Toledo, 23 miles; total operated, 344 miles. 
This company was formed February 12, 1886, by consolidation of the 
Cincinnati Van Wert & Michigan Railroad and the Jackson & Ohio 
Railroad. In 1887 purchased the Michigan & Ohio sold in foreclosure. 
See absiract of mortgage (Central Trust Co. of New York, trustee,) 
V. 45, p. 574. Stock is—Commen, $10,413,835; preferred, $5,504,000. 

In November, 1559, Mr. Walston H. Brown was appointed receiver 
upon a judgment for $228,397 in favor of W. 8. Tova of New York. 
Latest plan for reorganization was in CHRONICLE, V. 50, p. 352, b 
which $3,266,000 4 per cents are to be issued to retire at par the consol. 
5e and the Cincinnati Van Wert & Michigan firsts, and $18,416,800 
commou stock, part of which to retire at par the incomes, on payweat 
of 5percent assessment, and the present common and preferred stock 
on payment of 10 and 5 per cent respactively, and the balance, $2,13.5,- 
250, to be given as a bonus to holdera of consol 53 and C. V. W. & M. 
firsts at the rate of $750 in stock for euch of tue furmer and $500 in 
stock for each of the latter surrendered. 

al year ends June 30, and report fur 1888-89 was in V. 49, p. 578. 

For year endiug June 30, 1889, gross earnings were $5-8,631; expenses, 
$518,612; net, $70,019; interest, rentals, etc.. $201,616; deficit, $131,- 
597, against $123,663 in 1887-88. July 1, to Sept. 30, 1889 (3 mos.), 
gross earninzs, $178.353, against $162,379; net, $51,519, against 
7,843. (V. 47, p. 563, 801; V. 49, p. 300, 433, 470, 578, 653, 718, 

24; V, 50, p. 352.) 

Cincinnati Lebanon & Northern.—Cincinnati, O, to Dodds, O., 
36 es; branches, 210 6s; total, 38 miles. This Co. was formed in 
1885, as successor of th (inn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1889 gross earnings were $114,030; net, $31. 
365; surplus over charges, $23,140. In 1888 gross earnings $104,932; 
net income, $25,232; surplus over charges, $14,549. 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Sold under foreclosure Dec. 3 
69, and reorganized as at present Jan.,’70. A decree for the sale of the 
road was made in 1887. Gross earnings in 1888. $429,392; net, $40, 
430; deficit under interest, 'etterments, etc., $106,549... In 1887 gross, 

41,054; net, $44,695; deficit under fixed charges, $102,252. Amount 

ue lessee Dec. 31, 1888, $1,081,013, and for coupons up to Jan, 1889, 
not prese::ted, $316,050. Capital stock, $3,997,320. Penn. RR. owas 
$754,000 of the bonds. 

Cincinnati New Orleans & Texas Pacific. ~~ Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish companies, the Ala. Great So. Ry. Vo., Lim., and the Ala., New Or. 
& Tex. Pac. J.Co., Lim. The Cincinnati Southern road extends from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
controls the Alabama & Vicks., 142 miles; Vicks. Shrev. & Pac., 189 
miles, N. O. & No. East., 196 miles; and Spanish Fort RR., 13 miles. See | 
titie in this SUPPLEMENT. The rental due the Cincinnati Southern is 

12,00 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and $1,- 
2,000 till 1906. In 1889 the Ohio legislature authorized the exten:ion 
of the lease of the Cinn. Southern. See V. 48, p. 25vu. Dividends since 
1881 have been: In 1882. 149 per cent; in 1883, 3; in 1839, 3; in 1890,! 


- 
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From July 1, 1889, to Jan. 31, 1890 (7 months), gross earnings were 
aa Lt ee against $2,226,610 in 1888-9; net, $1,027,000, against 
Fiscal year now ends with June 30. 
The annual report for 1889 in V. 49, p. 340, gave the following in- 

come account foriour years: 
Year ending- —— ~ 


Dec. 31, ’26. Dec. 31, ’87. June 30,’88 June 3),’39. 

















Gross earnings...... $2,882,172 $3,377,552 $3,525,775 $3,555,859 
Working expenses... 1,833,579 2.116.786 2,362.372 2,510,602 

Net earnings. ... $1,048,592 $1,26U,765 $1,163,402 $1,145,259 

Other paymenis— 1885. 1886. 1887. 1888. 

POC PEGE ccccosescee $334,043 $912,000 $912,010 $912,000 
BUPBIES ncccccce coe §6098 86, 060 343,765 251,402 233,256 
i cttecsgding oedema .-§ cui came opnesaee 90,000 
Sinking fund .... ... 56,277 63,766 69,199 77,359 

Net surplus. ... . $158,271 $284,999 $182,203 65,897 
“wig he 25:2; V. 48, p. 221, 250, 326; V. 49, p. 3403 V. 50, p. 205, 


Cincinnati Bichmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated. 44 miles. Was leased in perpetuity from 
Feb., 69, to Cinn. Ham. & Dayton Co., but in Aug., 1888, the C. H. & 
D. sold its $350,000 stock to the Chic. St. L. & Pitts., the last payment 
therefor being made in February, 1890. There are 2d M. bonds for 
eae ae eeeeee Capital stock, $382,600.—(V. 46, p. 573, V. 47, p. 
l , Ly . 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Ch. St. L. & Pitts. Company, jointly. Gross earnings in 1889, 
$446,724; net, $117,197; loss to guarantors, $8,983. Gross in 1888, 
$406,492; net, $96,123; def. under charges, $31,519. Capital stock, 
$1,.709.313; par $5VU. Total advances by guarantors to December 31, 
1389, $1,125,436. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles, 
leases Columbus Springfield & Cincinnati, 44 es; total, 214 miles, of 
which the division between Springtield ani Dayton, 24 miles, ig 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. ) 
preferred stock has a lien by deposit of old bondsin trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan Tr. Co. of Boston), was 
to retire the preferred stuck and prior bonds when due, $2,600,000 
bonds being pledged for this purpose. The Mad. R. & L. E. bonds have 
a sinking fund of about $30,000 per year, bond3 drawn at par. Divi- 
dends since 1876 have been: On preferred, 6 per cent yearly to date; 
on common, in 1882, 2 and 10 in stock Col. Sp. & Cin. RR.; in 1884, 2; 
in 1888,5 (out of juigment agst. I. Bl. & W.); in 1889, 349; in 1890, 
March 10, 149 per cent. 

In year ending June 30, 1889, gross earnings were $814,879; net, 
$290,734; rental received, $94,605; total net, $335,340; interest, $22'7,- 
506; surplus, $157,834; dividends (6 per cent) on pref. stock, $25,731; 
balance, $132,103, of which $36,597 paid toC.s. & C.as additional 
rental. (V.46, p. 771; V. 47, p. 81,103, 326; V. 48, p. 99, 129; Y. 
49, p. 21, 580.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles are leased from other 
companies. The whole is leased and operated by Cleveland Cin Chic. 
& St. L. Co., giving them a line into cinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 

1,100,000 (par $50), voting power on $616,450 being held by trustee 

or %. C. C. & 8t.L. To January, 1890, tne C. C. C. &St.L.. had advanced 
$2,951,814. In year ending June 30, 1889, gross earnings were $1,- 
a7 i 4, net over expenses, &¢., $309,331; def. under interest, &>., 

71,606. 

Cincinnati Wabash & Michigan BRailway.—Owns from 
Bevten Harbor, Mich., to Anderson, Ind., 165 miles; uses C. 0. O. & I. 
t-acks Anderson to Indianapolis, 36 miles. . 5, 1879, and 
reurganized April, 1380. Th re are $812,000 bonds deposited as collat- 
cral for loan of about $360,000. Stock, $2,044,059; par $100. In Sept., 
13s8y, a coutroliing in-erest in the stock was sold to Evansville & Terre 
Haute RR. parties. Gross earnings for 1888, $439,643; net, $118,954. 
ln 1889, gross, $534,062; net, $156,449 —(V. 49, p. 372.) 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
ion, O., to Columbus, O., 144 miles, and branch, Kilbuck to Dresden 
Junc., 34 miles; total, 173m. The Cleve. Mt. Vernon & Del. was sold in 
‘oreclosure in 1832, and reorganized under this title in Jan., 1836. The 
lst mortgage bonds may be redeemed after 1890, and of the general 
mortgage sufficient were held to retire the firsts. From July 1, 1889, to 
Jan. 31, 1-90, (7 mos.) gross earnings were $461,381, agalaost $440,888 
in 1883-89; net, $121,485, azainst $82,350. Fiscal year changed to end 





June 30. In calendar year 1888 gross earnings were $692,977; net, 
$129,295; surplus over interest, &c., $34,778; gross in 1889, $742,322; 
| net, $180,208. Report for ’83 in V. 48, p. 687. (V. 42, p. 687.) 
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Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables, 
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Bonds—Princi- 

Sega eg chem teem ROL ae |"? |S | seems | ee Tee Rpetain, and Wo EE 
or ex ation of column headings, &c., see not 0 ) ar Rate per| When ere Payable, and by 

. on first page of tables. Road. |Bonds| Value. | CUtstanding| “Cont Payable| Whom. Dividend. 
, 

Oleveland Oincin. Chic. é St.Louisa—Commonstock.| .... | .«... #100 |$20.500,000 1lg .... | Drexel, Morgan & Co. | Jan. 2, 1890 
Stock, preferred, 5 per cent non- cumulative......| .... | -... 100 | 10,000,000 14 | Q.-J. do ado April 2, 1890 
Indianapolis Cin. & Laf. M., lst on 64 miles..... ec} 151 | 1867); 1,000 395,000 7 F. & A. do do Feb. 1, 1897 
Cin. & Ind.; lst mortgage............... pry e| 21) 1862); 1,000 97,000 7 J. & D. do do Dec. 1, 1892 

do 2d mortgage.......... PT c 21 | 1867) 1,000 ,000 7 J. & J do do Jan. 1, 1892 
Gen.1st M.g.,C.1L. St. L.&C.s.f.1p.c. b’ds not dr’n.c&r| 389 | 1886 |1000 &c} 6,776,000 4g. | Q.—F. do do Aug. 1, 1936 
Con. M. C. I. 8t. L. &c., drawn at 105,s. f. lL p.o..c*} 175 | 1880; 1,000 76,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago 1st mort., gold, c. 56 | 1871 | 1,000 820,000 72. \M.& 8. do do Sept. 1, 1901 
let mort. Bel. & Ind. (part due yearly)........... 119 | 1864 1,000 216,000 7 J. & J. do do Until Jan.1899 

do Cc. C. C. & I. sinking fund ........... 391 | 1869 | 1,000 3, ,000 7 M. & N. do do May 1, 1899 
Con. M.C.C.C & I. (s.f.1p.c.)dr’n at 100 ifunstmp’d) 391 | 1874] 1,000 4,073,000 | 7or6 g.\J. & D. do do June 1,1914 
Gen. con. M.C.C C. & I. g. (for $12,000,000)..c‘&r| 391 | 1884 1,000 3,205,000 6g. iJ. & J. do do Jan. 1, 1934 
Indian. & 8t. L.—l1st M., in 3 ser. of $667,V000..c} 72 | 1869; 1,000 2,000,000 7 Various do do July 1, 1919 

Mort. for $2,000,000, gold, Indianap. to Terre H. 72 | 1882) 1,000 500,000 6 g. |M. & N. do do Nov. 1, 1912 
ist M. (for $5,000,V00) on Cairo Vin. & Chic., g.c*; 267 | 1839 | 1,000 4,650,000 4g.J. & J. do do an. 1, 1939 

Olevel. Lor. d Wheel.—Cl. Tusc, Val. & W. lst M.. ..| 158 | 1878 | 1,000 700,000 7 A. & O.|{N.Y.. Union Trust Co. | Oct. 1, 1898 

Cleveland & agence | Val.—1st mort., extended .c* 67 | 1873 | 500 &c. 654,000 7 g. |F. & A.|N.Y.,Winslow,Lan.&Co.| Aug.'1, 1893 
3d mortgage (now 2d).................- alain tian ct| 67 | 1876 | 500 & 487, 7 M. & 8. do do Sept. 15, 1896 
Consol. morv. for $3,000,000, (reg. int. Q.—J.) car; 125 | 1888 |1,000&c; 1,500,000 5g. \J. & J. do do an. 1,1 

Oleveland @ Marietia.—1st mortgage........ .... C&r| .... | 1887] 1,000 300,006 6 F. & A.|N. Y., John Paton & Co.| Aug 1, 1937 

Oleve. é Pitiso.—Stock, 7 p. ct. guar. by Penn. Co..| 225) .... 50 | 11,247,036 1% | Q.—M. |N. Y., Farm. L. & T. Co.|March 1, 1890 
4th mortgage (now l1st)...........c-ccccccccese--- co} 199 | 1862 500} 1,104,844 6 J. & J. do do an. 1, 1992 
Consol. sink. fund mort. for $5,000,000, notdr’n.c} 199 | 1867 1,000 1,982,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’tinc. bds., Ser. *‘A”’ } 8.f.drn.c} .... | 1873 1,000 1,537,000  f J. & J. do do Jan. 1, 1913 

do do Ser. “B”’§ at 100.c;} .... | 1873 1,000 3,000 7 J. & J. do do Jan. 1, 1934 

Olev. St. L. @d Kans. Oity—\st M. (for $7,000,000).c*} 22 | 1888 | 1,000 500,000 5 g. |J. & D.|.N.Y., Holland Tr. Co. | vec. 1, 1927 
Bridge and Terminal M. for $4,000,000, g ...... ct} .... | 1888] 1,000 20. 5 g. iF. & A. do do Aug. 1, 1928 

Colorado Midland—1st m., gold ($25,000 p. mile)c*} 252 | 1886) 1,000 6,250,000 6g. |\J. & D.| N.Y.,CentralTr.Co. | June 1, 1936 
Consol. M. for my ope betes sntieaoodotes c*| 267; 1890; 1,000 (%) 4g. |iF. & A. New York City. Feb. 1, 1940 
Equip. bds., s. f., dr’n at 105 after 1890..... -22-C"| .... | 1888] 1,000 500,000 7 M. & 8. do oO March 1, 1898 
Equip. bonds, Ser. B.,s. f.,dr’n at LOS after 1894.c} .... | 1890); 1,000 ?) 6g. J. & J. do do Jan. 1, 1900 





eo 


Cleveland & Canton,—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
total, 166 miles. Made standard gauge in Nov.,1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company 
was organized. Capital stock is $3,067, common and $7,582,100 

referred; par $100. ‘There are also $103,600 5 per cent coupon notes 

ue in 189!, $147,331 5-year car trusts and $741,825 5@6 per cent 
mortgage and other votes due in 6 months to 3 years. The Waynes. & 
Canton is leased for 40 sears from June 1, 1888, and its bonds guaran- 
teed, principal and interest. The full report for year ending June 30, 
1888, was in V. 47, p. 533. Gross earnings for year ending June 30, 
1889, $390,216; net, $122,317; surplus over charges, $10,155. The 

oss earnings for year ending June 30, 1888, were, $385,361; net, 

124,675: surplus over interest, $99,252, 

From July 1,’89,to Jan. 31,1890 (7 months), gross earnings were 
$287,698, against $222,8=5 in 1888-+9; net, $91,704, against $63,876. 
— (V.46, p. 200, 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 
664; V. 48, p. 127, 122, 799.) 

Cleveland Cincinnati Chicago & St. Louis.—(See Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
lines, 391 m., compose old C. C. C. & L); Cincinnati to Lafayette (old 
Cin. Ind. St. L. & Chic.), 175 miles, and branch, 3 m.; Indianapolis to 
Terre Haute (vld Ind. & St. L.’, 72 m.); total owned, 611 miles. Leases 
and operates: — Cin. Laf. & Chic. (the entire stock owned), Temple- 
ton, Ind., F. to Kankakee, Ill., 75 m.; F. & M. RR. (entire stock owned— 
no debt), Fairland, In4., to Martinsville, 38 m.; Vernon Green. & R. RR. 
{all bonds and 70 per cent stock owned), North Vernon, [nd., to Rush- 
ville, 45 w.; Col. Hope & Green. RR. (ail bonds ani 61 per cent stock 
owned), Columbus tv Greensburg, Ind., 24 m.; Kankakee & Seneca RR. 
(one-balf stock and bonds owned), Kankakee to Seneca, Ill, 42 m.; 
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased 
for 99 years—55 per cent stock owned), 8,ringftield, O., to Cincinnati, 
80 m.; St. Louis Alton & Terre Haute and branch (leased), 193 m.; 
Cairo Vincenn-s & Chic., Cairo to Tilton and branch, 267 m., with tracx- 
age, 12m.; branch leased, 2 m.: Peoria & Eastern trackage, Ill. Cent. 
into Chicago, 56 m.; total operated, 1,887 miles, and leased line, 202 
miles; Springticld Division, 142 miles; Whitewater RR. (stock owned), 
yr meee Also owns jointly Dayton & Union RR. (operated separately), 

miles. 

The Cleveland Cincinnati Chicago & St. Louis Railway Co. is a con- 
solidation ot the Cincinnati Indianapolis St. Louis & Chicago Railway 
Co., the Cleveland Cuvlumbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & St. Louis Railway Co., made in July, 1839. The 
Cairo Vin. & Chic. is operated under contract dated Oct. 30, 1389, and 
the Peoria & Eastern (part of old Ohio Ir.d, & Westarn) is operated under 
a = lease. The Whitewater RR.,65 wiles, was acquired in 
March, 1890, by purchase of stock. The Springfield Division of the 
Ohio Ind. & West. is owned subject to a purchase mney lien of $5,000,- 
000, which is not a pro nise to pay, and which (though redeemabie at 
will) is not collectible before April, 1940, and then oaly by suit. 

The cons :lidation agreement provides that the consolidated com- 
pany shall not issue any evidences of funded debt or execute any lease 
of railway property which may entail increased fixed charges, except 
bv the consent of a wajority in interest of the holders of said preferred 
stock, with the exception of the $5,000,000 4 per cent 100-year bouds 
issued for the acqu rement of the Cairo Vincen. & Chic. Railway. The 
ay & -_—— statement, with the balance sheet, was in the CHRONICLE, 

. 49, p. ? 

The U. I. St. L. & C. 4p. c. mort. for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all prior bonds as they fall due. The 
sinking fund for these bonds is 1 per cent yearly of the amount of out 
standing bonds; payments lapse when bonds cannot be purchased at 
1024 and interest. 

The sinking fund provision of C. C. C. & I. consolidated bonds may 
be canceled at option of holders, and the bonds so stamped. 

Of the Indianapolis & St. Louis tirst mortgage bonds series “A” are 
J. &J.; series ‘‘b,” M. & 8.; series “OC,” M. & N.; and the C. C. C. & I. 
RR. pee $750,000 of them. Of the 6 per cent bonds ths C. C. 
OC. & [. RR. owned $1,500,000 (on which no interest is paid), and the 
other $500,000 (ziven above) are owned by the Penn. RR. Co. 

The bonds of 1359 on the Cairo Vin. & Chic. are bonds of the Clev. 
Cin. Chic. & St. L. Co.,but are secured by a mortzage made by the Cairo 
Vincennes & Chicazo Company. 

Dividends have been: On preferred stock 14 per cent quarterly to 
date; on common, iu January, 189), 11g per cent. 

R er = o_o ane * jonowr Common in 1839 5814 to 781s; 
n o Mech. 21, inclusive, @7 358: pr 3g; 
in 1880 ob Mok. SU inclaclve, S6G ten Oe ee OO te 103 
Statement for the seven mouths ending Jan. 31 was a3 follows: 
l 





171, leaving net ea'nings of $3.859,820, and the fixed oherees per 
year will be about $2,875,000. (V. 48. p. 799, 854; V. 49, p. 21, 470, 
578, 580, 616, 630, 760; V. 50, Dp. 37, 174, 314, 352, 390.) 

Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m., and branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
as Cleveland Lorain & Wheeling. Common stock is $1,000,000 and pref. 
$1,600,000. ‘There are also $150,000 C. L. & W. 1st mort. 6 r cent 
bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1 889, 
90 and ’91l. In 1888 gros; earaings were $1,169,605; net, $350,250; 
surplus over interest, $295,250. In ’87 gross earings were $1,102,882; 
net, $366,021. Div. 3 p. c. on pref. stook in ’87, 2 p. c. in 1839. (V. 46, 
p. 609, 676. V. 43, p. 633, 687.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., to 
Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches, 44 
miles; total operated, 125 miles. Leased to the reorganized New York 
Penn. & Ohio RR. till 1982; the rental is $502,180 per year. The new 
bonds in 1883 (trustee of mortgage, Cent. Trust Ce.) were for double- 
tracking between Cleveland and Youngstown, for te-minals, and $1,- 
141,000 reserved to retire prior bonds in 1893 and 1895. stook is 
#2,759,200 (par $50), and dividends of about 1149 per cent are paid 
yearly at irregular periods.—(V. 46, p. 708; V. 47, p. 593, 596,) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized, and $2,000,000 new stock issued. From Jan. 1 
to Dec. 31 {12 mos.) in 1889 gross earnings were $263,650, against 
$291,875; net, $56,220, against $351,020. In year ending June 30, 
1888, gross earnings were $326,215; net, $60,761. A. T. Wikoff, Pres’t, 
Cambridge, Ohio. 


Cleveland & Cg ap See Map Penn. RR.) Cleveland, O., to 
Rocuester, Pa., 124 miles; branches—Bayard, O., to New Phila, 31 
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 p. c. on existing capital (10 
p. c. onthe old) and $10,000 per year for company expenses, the lessees 
assuming all hubilities. 

For the year 1888, the gross receipts were $3,221,154, ani the de- 
ficit to lessee after making all payments was $122,163, against a de- 
fivit of $27,248 in 1887. (V. 48, p. 99; V. 50, p. 70) 

Cleveland St. Louls & Kansas City.—Projected from Alton 
Il., with bridge over the Missouri, to Kansas Oity, 275 miles; an 
from Alton to St. Louis, 20 miles; completed from St. Charles, Mo.. toe 
Matsens;, 22 miles, and an ler coastruction between Ss. Cu iries and Al- 
ton, 20 miles, and fro.o M atsens westerly 30 miles. Taisis the Jeatral 
Missouri RR. solu in foreclosure and reorganized. Some litigation or 
dittisulty was threatened in January, 1890. Trustee of firat mortgage 
is Central Trust Co., of bridge mortgage, Hollaud Trust Co. Stook $1,- 
500,000 par $100. (V. 48, p. 683.) 

Colorado Midland.—/(See MWap)—Owns from Colorado Springs to 
New Castle, Col., 234 m.; Aspen branch, 13 m.; Jerume Park brauch, 15 
m.: leases 6 m.; total, 274 m. [a 1830 leased jo ntly with Rio Gr. 
Western, the Rio Gran‘te Juac. RR., 64 m., uider coastrustiona; see Rio 
Grande Juns. Stock $3,00U,009; par, $L0J. See a>stract of lst mort, 
in V. 45. p. 540, and speneamen to Stock Exchangein full ia V. 48. p. 69. 
Central Trust Co. of New York is trustee of bota mortgyges. Coasol. 
mort. of 1839 was issued to retire $3,659,000 2d and 3d m ort. bon Is; 
also $300,700 7 par cent collaceral trust notes dus in 144J-'92, ete., 
$1,433,000 beiug reserve. for improvements. Both issue; of equipment 
bonds are redeemable by sinking fuids at 105, aad ars to Do prid at 
maturity at same rate. Report for year ending June 30, 1839, in 
CHRONICLE, V. 50, p. 173, showing gross earnings $1,536,105; nob, 
$415,423; surplus over charges, $4,912. [n 1838 gross, $1,369,410; 
net, $263,767; deticit under year’s charges, $95,573. (V. 43, p. 69; V. 
49, p. 203, 713; V. 50, p. 173.) 


Columbia & Greenville (S, ©.)—(See Map of Rich. & W. P. Term.) 
—The company owns fro:n Columbia to Greenville, 3. C.,143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164m. Alsoowas Laurens RK., 
31 miles; and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1830, and reorganization wa3 made 
under this name. Preferred stock, $1,000,000; co:n adn stusk, $1,029,- 
000; par of shares $100; dus other oo npaaies Jane 3), 133), PELE, S4¥. 
Allthe common stock is pledged by the Rich uoad & W. P. Terminal 
Oo., under its gullat. trast of 1337, and in May, ’85, the ruvl was leased 
to the Rich. & Danv. RR. Co. From July 1, 1839, to Fs». 24, 1390, 
(8 maths), gross earnings were $614,043, against $197;105 in 1838-39; 





Fs gue WA ——July 1 to Jan. 31.—-— | net, $244,333, azainst $201,231. In year ending Sapt. 30, 1337, gross, 
OUNE eae 1m 1838-8». 1389-90. cormings on all lines were $59,468 ; net, $102,264; interest ani rentals, 
Gross earnings........ O09 <2e0 coeade «cece $6,879,973 $7,463,237 | $242,176; deficit, $139,912. In 1837-8, gross earain $3, $62),073; net, 
Operasing expenses................. wee 4,539,202 4,827,355 | $193,165; interest and rentals, $247,025; def. $53,36). :V. 45, p. 699). 
Nii AIH Ae eee — —_—_— —_——_—| Columbuas & Cincinnati Midlaad, —Line of road, Columbus, O., 
Pe" Not carnings....--...--..c00..2..00. $2,349,771 2,635,912 | to Clinton Val.,O.,71 m. Oyened ia Nov.,’8%. Scock, $2,000,000. In 
Interest, taxes, rentals, &o....... nrecd 1,672,125 ~ “1,689,141 Jan., 1390, leas3d for 999 years to Cantral Ohio, by waich a3sizaed to 

———— —. | Balt. & Ohio. Preferced stock for $1,090,009 will be issued to B. & QO. 
Wet IMOOMGE. ....:cceccee .cccccccccccccce $668,616 $946,771 | in considera:ion of guarantee of bonis, intsrest on which is to be re- 


The earnings of t} g ‘0ais consolidated for the year ending June 30, 
1889, were $11,453,9)2 gross, the operating expenses were $7,594,- 








duced to 448 percent. Gross earnings in ’33. $355,325; ast, $120,532; 
interest, $120,090; other payments, $15,000; deticit, $14,463. 
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Marcu, 1890. ] RAILROAD STOCKS AND BONDS. 49 
Subscribers will confer a great favor by giving immediate nutice of any error discovered in thase Fables 
DESCRIPTION. | D ; Bonds—Princl- 
. Miles | Date | Size, or rs rink Sa Bn BAL pal, When Due. 
For explanation of column headings, &c., see notes) of of % | Outstanding ate per | When |Where Payable ana by! Siocks—Last 
on first page of tables. ad.'Bonds.| Value. 8 Cent. Payable Whom. Dividend. 
| 
Oolumbia & Greenville—1st mort., gold............ c*| 164 | 1881 | $1,000 | $2,000,000 6g. J. & J.'N.Y.,Rich & Dan,2 Wall) Jan. 1, 1916 
2d mortgage....... os ceccccesccccccccscccccocccess c*, 164 /| 1881) 1,000 1,000,000 6 |A. & O.! o o April 1, 1923 
Columbus & Onn. Midland—\st mort............ c* 71 | 1884) 1,000 2,000,000 6 (J. & J.|N.Y.,F.L.&T.Co.,& Phil.| Jan. 1, 1914 
Oolumbus Hocking Valley & Toledo—Stock.......... Bee | secc ee 6 UL l,l ee ee Aug. 19, 1885 
l & H.V. 1st M., (reg. $500,000 by Treas.).c*; 121 | 1867 | 500 &c.| 1,401,000 7 A. & O.'N.Y., Atlantic Trust Co.| Oct. 1, 1897 
Ost. & EE. V. BR MGSCRRED.ccanc cccccccccecccces c*; 121 | 1872; 1,000 777, 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, lst M. (Columbus to Toledo) ..... c*; 118 | 1875) 1, 2,500,000 7 F. & A. do do Aug., 1905 
do 2d M. do Te ~ censuses 118 | 1880; 1,000 300, 7 M. & 8S. do do Sept., 1900 
A ROS Ea eee -----6*| 85 | 1880) 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Consol. mortgage, gold (for $14,500,000)....... c*; 325 | 1881) 1,000 8,000, 5 g. |'M. & 8. do do Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co...c) 325 | 1884 ,000 1,618,000 6g. J. & D. do do June 1, 1904 
let mortgage, for $5,000,000, gold ......... Seeoume jee enie ool a © eae ities om to ia 8 w—eeee 
Colum. Shaw.d Hock.—C.& E.1st m.$3,009,000.g.c* 96 | 1890 1,000 2,750,000 5g./\J. & J. New York City. 1940 
Oolumbus Springfield & Cincinnati—S ock......... rs cies 50 1,009,000 ll .-.. |Bost.,3 Merchants’ Row| Mch. 10, 1890 
Ast MOFt@age. ........-22.0--- 200 -- eee eeeseeces- ese ec 44) 1871 1,000) 1,000,000 7 M. & 8. do do Sept. 1, 1901 
Oolumbus & endow 5 82, p.c. rlP.C.&8t.L.:;;| 55) .... 50 1,786,200 Z on Columbus, O., Treasurer! Mch. 10, 1890 
lst meh om pecesemed c*? Penn. RR. gua’s lease.c*} 55 | 1860) 1,000 302,000 7 .& 8.|N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
Concord & Olaremont (N. H.)—1st mortgage....... c¢| 71 | 1874 | 500 &e. 500,000 7 J. & J.|Bost., Treasurer’s office; Jan. 1, 1894 
Concord @ Vontreal—‘‘oncord stock. .............. oot SL. cces 100 3,000,000 oun enna oegueescet jenn Otte 
Boston Concord & Mont. new and old ‘stock....... a. esis 1v0 1,009,000 naib nee atese eect -si‘Y#S Cj ee 
Bost. Concord & Montreal pref. 6 per cent stock.| 371 .... 1¢0 800,000 | 3 M. & N. eons saees Nov., 1889 
Consol]. mortgage, ($582,400 are 68)........... © 166 | 1873 | 200 &c.| 1,917,400| 6&7 A. & O., Boston, Office. April 1, 1893 
Improvement mortzage............ Seceeceen .«- © 166) 1881 1,000 500,000 | 6 J. & J. do. do. Jan. 1, 1911 
Consol]. mortgage for $5,500,0UU.........-  ....- cone | SOOO | cccces ctuaines | 4 | poo |. amuuiidiees A. eels ; 
Conn. é Passum.—Pref. stock, 5-6p c ren’1,99 yrs.c*| 147) .... 1 2,500,000 | 2% iF. & A.|Bost.Safe Dep.& Tr.Co.|; Feb. 2, 1890 
ORDER EOE aT *| 110 | 1873 | 100 &e.| 1,500,000 | 7 A. & O. do do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass., 37) ... 100 400,000; 2% F. & A. do do Feb. 1. 1890 
Newport & Richford 1st M., guar. by C.&P .. c* 22 | 1881 | 1,000 350,000 | 5 J. & J. do do Jan. 1, 1911 
Oonnecticul River—Stock........--2+---1 -eee-seeeee- _ | een 100 2,580,000 | 2 | Q.—J. | Bost.,B.&A.RR.,Spring.|/April 1, 1890 
nee (Phila.)—1st mortgage, endorsed. ....¢ 7 | 1864 1,000 991.000 | 6 (|M.& 8.|Phila., Penn. RR. Office.|1900-'1-’2-’3-"4 
Oorning Cowanesque & Antrum—Debentures ..... i 78 | 1883 1,000 1,250,000 6 (M.&N.' Phila. Fidelity Tr. May 1, 1898 | 
| 
) pe Smith, President, Cincinnati, Ohio. (V. 49, p.579, 616, 653 | & Montreal. The Concord stock will receive such dividends as may be 
s) 





Columbus Shawnee & Hocking.—Owns Columbus Junc, O., 
(june. C, C. C. & 1) to Alum Creek Junc., 5 m.; Hadley Junc., O., to Can- 
nelville, O., 44 m.; Redfield branch. 8 m.; other branches, 6 m.; Shawnee 
& Musk. Div., Shawnee Junc. to Shawnee, 33 m.; total owned, 96 m. 
Leases Alum Creek June. to Hadley, O., (used jointly with Tol. & O. 
Cent.) perpetual lease, 25 m.; Cin. usk. Valley to Zanesville, 5 m.; 
Drakes to Gleuster (lease with K. & O.), 12 m.; 0.C.C & [, 1m.; other, 
4 m.; total operated, 143m. The Col. & Eastern RR was sold in fore- 
closure Aug. 10, 1888, and in Nov., 1889, this company was formed by 
a consolidation with the Shawnee & Muskingum River RR. A connect- 
ing line, Redtield to Hinkler, 14 miles, will be completed by June, 1890 
Stock authorized, 6,000,000 (half preferred); outstanding, $2,000,0v0. 
—(Vo!. 50, p. 313.) 

Columbus Hocking Valley & Toledo.—Owns mainline from 
Toledo to Pomeroy, 256 m.; branches—Logan to Athens, 26; Logan to New 
Straitsville, 13; Monday Creek Junc. to Nelsonv’e, 17; others, 13; tot. ,325. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘Hocking Coal & RR.” joined in making these bonds. The 


declared after providing for the other dividends. The consol. mort. was 
authorized in Februiry, 1890, to fund the floating debt, to provide for 
retirement of prior bonds when due, and forimprovements. (V. 49, p. 
341; V. 50, p. 313, 422.) 

Concord & Claremont (N,. H.)—Owns from Concord to Claremont» 
N. H., 56 miles; branch, Contovocookville to Hi'isborough, N. H., 
15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock, $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
until Nov. 1, 1887, when the Boston & Maine began to oparate it under, 
contract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H.. 4019 miles, and branch to Suncook, 7 miles. The road 
was sold to tirst mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was 1 


Central Trust Co. cf New York is trustee. The general mortgage of 13884 
govers the road, and is alsoa mortgage on the coal property of the | tye boston, & Lowell for 09, yours on oo te Ee escreateer 
owned by the C. H. V. & T. | Tn Oct., 1887, the B. & L., carrying this road, was leased to Boston & 


“ wy) Coal & RR. Co.,” whose stock is 
The divisional bonds originally hsd sinking funds. but upon issue of 
consol. mort. of 1881 sinking fund a ar were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
Ir. & O. C. lst mortgage bonds. 

. Dividends since ’31 have been: In’83, 244 p. c.; in ’85, 133g in stock; 
nothing since. Stock, $11,696,3U0; par $100; special car trusts, $300,000. 

Range of stock prices since 1884 has been: in 1885, 18043; in 1886, 
26704519; 1887, 15@39%; 1888, 17@36%; 1889 110284; 1890, to 
March 21, inclusiye, 1812@237.. 

In Aug., ’89, a default «as threatened by Pres. Shaw on coupons due 
Sept. 1, but committees of stock and bondho!ders were organized, the 
interest paid, Mr. Shaw asked to resign, and C. C. Waite elected Presid’t. 
and 8. D. Davis Vice-President. 

Annual report for ’89 in V.50, p. 105; income for 4 yrs. was as follows: 


INCOME ACCOUNT 
1886. 1887. 

















Maine. Dividends since 1880 have been: In 1881, 5 per cent; in 1882 
_ ay ky in 1883, 5%;\in 1885 and since at rateof5 yearly. (V 
» p. ) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; South Vernon, Vt., to Keene, N.H., 
24 miles; total 80 miles. Cunsolidated with Ashuelot RR. in February, 
1890. In year ending Sept. 30, 1889, on 56 miles, gross oa were 
$1,041,422; net income over rentals, interest, &c., $269,436; in 188 

88, $987,237; net $197,019; total available revenue, $245,452. Div- 
dends since 1876 have beeu: From 1877 to 1885, 8 per cent; in 1886, 
10; in 1887 and since at the rate of 2 per cent quarterly. (V. 47, p. 625; 
V. 49, p. 8553 V. 50, p. 245.) 

Connecting (Philadelphia).—Owns from Mantua Junction to 
Frankford Junc., Pa.,7 mile Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


Receipts— ~ = — 2 Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
Gros rnings .... 2,361,403 2,595,583 2,875,515 2,509, to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
N aia "966,169 "993.684 1.221853 1. 09.518 | ba 32; total operated. 85 miles. Consolidation (January, 1873) 
aa... 11.841 44,485 ° 28,579 gree of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 187 

Total ipt 978,010 1.038.169 3 — = tne Cowanesque Valley RR. was absorbed. These lines are leased to an 

Pe on Armies, Bu . 1038,16 1,250,432 1,035,751 = > by Re ~ ao ye Co., together with 7 — — 

“ - nt 150 ,» equal to r cent on common stock an 
{nt. on _. ay tr. Oeeas bby! 984,020 976,220 | ner cent on | vc Mie stock; dividends paid quarterly, March 31, &c. 
> 2 Seo 90°581 aa'aae 23,758 34,540 | Btock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Int. to Pa.RR.on I’se 18730 4,048 24,086 24,658 | Phila. & Reading and N. Y. Central is over the road of this company. 
Miscellaneous ...... the coeeees: 3,118 i... which jointly guarantee the bonds of the Pine Creek R ad 
Tot. disburse’ts. 1,031,088 1,022,234 1,034,952 1,035,413 | Company. Rerutnes in 1887-88, $670,812; net, $135,450; rental 
TE def. 53,078 sur. 15,935 sur.215,451 sur. 333 | Paid C.C. & A. RR., $150,000; deficit to lessee, $12,551. Earnings in 


—(V. 48, p. 100, 290, 729; V. 49, p. 113, 144, 269, 300; V. 50, p. 105.) 


Columbus Springfield & Cincinnati.—Owns fi °m Columbus 
Ohio, to Springtield, Ohio, 44 miles. Lease to Indiana Bloomington & 
Western terminated March 10, 1888, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Dividend of 5 per cent 
was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington 
& Western); in 1889, 342; in 1890, March 10, 149 per cent. (V. 47, p. 108. 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road tothe Pitts- 
burg Cincinnati & St. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company. The Columbus & Xenia pays 82; per cent dividend 

r annum; 21, per cent March 10 and Sept. 10 and 2 p. c. June 10 and 
ec. 10.—(V. 4Y, p. 3C0.) 


Concord & Montreal.—Owns frcm Nashua, N. H., via Concord, 
to Woodsville (near Wells River Juncticn), 128 miles: Woodsville to 
Groveton Junc., 53 m'les; Wingroad to Mt. Washington, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord «& 
Portsmouth RR., Manchesterto Portsmouth, N.H., 41 miles, and branch 
to Suncook, 7 miles; Suncook Valley KR., 24 miles; Pem. Valley RK., 
Plymouth ts’ North Woodstock, N. H., 20 miles; Man & No. Weare RR., 
19 miles; Nashua Acton & Boston RR., Nashua to Concord, 25 miles; 
total leased, 124 miles. Operates lines to Belmont, Jefferson and Kil- 
kenny, 31 miles. Total operated, 371 miles. The Concord and the 
Boston Concord & Montreal RRs. were consolidated in September, 
1889, forming thiscomp:-ny. The stock of each of the old companies 
was exchanged for the same clase of su ck in the new corporation. The 
Boston Conccrd & Montreal pref. is «entitled to 6 per cent yearly. the 
Boston Concord & Montreal new stock. (of which there ia $540,400), 
and old stock (amounting to $459,600) are entitled to not exceed- 
ing 6 per ccnt vearly out of any saving which way result from the re- 
funding of the present iunded and tloating debt of the Boston Concord 








p , ‘ Me 
1886-87, $651,367; net, $174,376; rental paid C. C. & A., $150, $ 
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 
Coshocton & Southern.—Owns Coshoctou, O., to Zanesville, 
about 30 miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Ma+s. 
Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile and 
capital stock $12,400 per mile.—(V. 46, p. 173.) 


Cumberland & Pennsylvania, —Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage 


Cumberland Walley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (ana with leased lines — to Winchester, 
a total distance of 116 miles). It leases—Cumerland Valley & 
Martinsburg RR., 34 miles; Dillsburg & Mechanicsburg RR., 9 miles; 
Southern Pennsylvania RR., 21 miles; controls Mont Alto RR., 18 
miles, but accounts kept separate; total controlled and operated, 165 
miles. Of the stock, $975,800 common and $237,200 preterred is owned 
by oagaas holy seer Rk. Co. Large advances have been made to branch 
roads. The Southern Pennsylvania is leased for net earnings; no inter- 
est paid on bonds since March, 1875. 

In 1839 gross earnings on the main line were $793,349; net, $247,- 
282; surplus over fixed charges, $214,281, against $178,209 in 1888. 
— (Vv. 48, D. 221.) 

Panbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 261g miles; branches to Ridgefield and s 
Hawleyville, together 10 miles; total operated, 361g miles. Leased to 
the Housatonic for 99 years from Oct., 1886, the \essee to pay interest 
and 5 per cent per annum on stock. 

Dayton Fort Wayne & Chicago.—Road from Dayton,0O.,to Iron- 
ton, 162 miles (the former Dayton & [ronton road); Dayton, O., to Del- 
phos (3 feet), 96 miles ; total, 258 miles, and projected 43 miles from the 
main line to Fort Wayne. This company was formed in June, 1387, by 
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Subscribers will confer a great favor by giving immediate notice of anyferror[discovered in these Tables. 






































































































































onds—Princi- 
DESCRIPTION. | Mites | _— | Size, ~ INTERESTEOR§DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes) of of | Par Outstandin Rate per; When ‘Where Pa ~— and by} Stocks—Laat 
on first page of tables. | Road. Bonds. | Value 8 Cent. Payable Whom Dividend. 
Coshocton &@ Southern—1st mortgage..............-. | 30 | 1887 = $600, 5 J. & J. Bost., Internat’! Tr. Co. 1917 
Covington & Macon—\1st M., gold ($12,000 per m. de) 107 | 1885 1,000 1,284,000 6g. \M. & 8. N. , o , Mercantile Ir. Co.| Sept. 1.1915 
Incomes, $6,000 per Rll Sic .—l te (2) 6 see. "a aaah tara 1915 
Oumberiand & Pennsylvania—l1st mortgage........ , 38 1866 1,000 803,500 6 M. & 8.\N. Y., Consol.Coal Office | March 1, 1891 
2d m., s. f. $20,000 yearly, (guar.) ext’dedin 1888) 38 1868 1,000 300,000 6 M. & N. | do do May 1. 1891 
Oumbertand Valley—Stoc k ($484,900 is preferred).; 143. .... 50 1,777,850 2 Q.—J. Phila., T.A. — &Co.| Jan. 1, 1890 
lst & 2d Ms., 24 $109,500, due "April, as | 62) .... | 500&e 270,500 8 A. & 0. do Apr.1,1904-08 
Southern Pennsylvania (leased), 1st m, gold.. | 24° 1870 aie 625,000 7 g. '\M. & 8. Last paid March, "1875. Mar. 1, 1900 
Danbury ¢ Nor.—Stock, 5 pe c. gu. 99 yrs. Hous. “RR. Bd | cose | 50 300,000 219 F. & A Beligepert, Hous. RR. | Feb. 15, 1890 
lst me | 2d mortgages (2d M. due July 1, 1892). A 33 ’70"72 100 &e. 00,000 7 J. & J.| do July 1, 1890-92 
Consolidated mortgage..... --.+.--+-.01-+0++0+0 33 1880 1,000 100,000 6 |J. & J. do do July 1, 1920 
Sr ED. ...cccccesgescepeesechereeossnes ot 3614, 1883 100 | 150.000 5 A. & O.! do do April 1, 1925 
Dayton Ft. Wayne & Ch: ‘cago—Stock ($15,000 oye 250 | cece denecr. 1 (2) ihe AS PL ene Sener eerste 
Dayton & Mich.—Com. stock (342 % guar.C. H D.). Dae | sane 50 2,403,243 1% |A. & O.| Cincinnati. Oct., 1889 
Preferred stock, (8 percent. guar. C. H. & -ce-| 153 | 1671 50 1,211,250 2 Q.—J. | do. April 7, 1890 
Consol. mort., guar. = woh gaa by C. H. & D. e 142 1881. 1,000 2,675,000 5 J. & J.\N.Y. Mere. Tr.; and Cin.| Jan. 1, 1911 
Toledo Depot’ 24 mortgage «--, a --n0o- a --a-- ... | 1864| _-... 53,000, 7 |M.& 8. ‘do do _ (March 1, 1894 
Dayton & Union—1st M., sin ones fund (not drawnje 32 1879 1,000 225,000 7 J. & D.\N.Y., Am.Exch.Nat.Bk.} Dec. 1, 1 
ey mortgage bonds, sink. fund.............. 32 | 1879 1,000 102,000 6 * (ieee After 1910 
Dayton é Western—1st M., guar. L. M. andC. & X. ¢ 37 | 1864 | 1,000 495,000| 6&7 J. & J. N.Y. Bank of America.j Jan. 1, 1905 
Dec. Chesap. d& New Orl.—ist M. »$20,000 p.m., g.,c*)| .... 1889 8 a owen ’s « ) (ieee July 1, 1921 
Delaware—Stock—6 p.c. guar. till b+ Ig W. & B 1 adhe 25 1,555,214 3 a J. Dover, Co.’s Office. Jan., 18 
Rwy —4- bonds, convertible, guar. P. W.& B..c*| 85 | 1875 | 500 &e. 640,500 6 J. & J.|Phil., Fid. I.T.&.8.D. Co July 1, 1895 
r.—Stock—8 % gu., Phila. & Read... 31 .... 100 | 1,777,006 2 Q.—-F. |Phila., 240 So. Third st! Feb. 17, 1890 
Let MOTTRAC. ........-0.- eer enee coccrenccscncces ¢; 27 1875) 10,00; 1,500,00u 7 F. & A.|Phila.,Guar.T.&8.D.Co. Aug. 1, 1905 
1st mort. on Trenton Br., 2d mort. on main liner 4 1879; 10,00 277,000 6 M. & N.'Phila. ‘Of., 240 So.3d St.| Nov. 1, 1899 
Delaware ¢ Hudson Canal—Stock...............+-+- 686 _.... 100 | 24,500,000 1% Q-Meh. N. Y. Of., 21 Cortlandt. |Mch. 15, 1890 
let m. on property in New York State........... r .... | 1871 | 1,000 5,000,000 7 a ef do do Jan. 1 , 1891 
lst mortgage, extended in 1877...................  eeee , 1867 | 1,000 549,000 7 M. & N. do do Nov . 1891 
Debentures secured by Penn. Div. bonds....... c*; .... | 1874) 1,000 4,829,000 7 ‘A. &O. do do Oct. 1, 1894 
lst M. on Pennsylvania Div. ($10,000,000).. car .... 1877 1000&c. 5,000,000 7 M. & 8. do do Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar......; 14 1874 100 & 500,000 6 | M. & 8. do do Sept. 1, 1924 
consolidation of the Dayton & Ironton and the Dayton & Chicago. Stock COM T. 
authorized, $15,000,000. It belonged to the Ives schemes. In Mareb, a eee 
1888, D. Marshall was appointed receiver. Receivers certificates ; 186. 1887. 1888. 1889. 
for $432,000 are outstanding. In year ending June 36, 1888, gross} Receipis— $ $ 
earnings were $438,512; net, $105,371; 1entals “Ss $88,418. E.| From coal............ 7,081.842 9,951,153 10,622,067 8,652,318 
Zimmerman, President, “Cincinnati. (V. 46. p. 102, 320, 371, 448, | From railroads ...... 8,239,747 9,189,974 9,554,221 9,482,975 
38.) From miscellaneous. 692,278 461,507 552,892 22,300 
Dayton & Michigan.—Owns Dayton, O.,to Toledo, O., 141 m., and 0 6,013,867 19,602,644 °0,729,180 18,947,F93 
leases Deshler to Findiay, 11m. Leased May 1, noo ‘in rerpetuity to | Operating expenses. 11,422,854 13,358,570 14,044,710 12,992,868 
the . Ham. & Dayton. Lease amended Jan. 23,1 0 he rental is — —- 
the interest and sinking — of debt, and 8 per cent on preferred stock EN 4,591,013 6,214,074 6,684,470 5,964,725 
and 314, per cent on $2, 600 common. Profit to lessee in 1883-84, | Taxes, int. & rentals. 3.415, 526 3,303,768 3,340,336 3 '426,829 
gt 990: 1884-85. $196, 387 1885-6, $215,219; 1886-7, $276,562 ; 
887- 8, $363,933: in 1888-89, $348, 068. Gross earnings in 1888- Balanoe.......... 1,175,487 2,910,303 3,344,134 2,537,896 
89, sL 496,533; ret, $661,266. Due lessees for advances, March 31, 


(V. 47, p. 708; V. 48, p. 1 


89, $725,653. 

Dayton & Union.—Owns from Dodson, Ohio,to Union ws 
32 es; leases Dayton to Dodson, 15 miles; total operated, 4 ‘miles. 
Operated by C. C. C. & St. L., which, jointly with the Cin. Hamilton & 
Dayton, owns the capital stock. All surplus earnings over interest 
goes to a sinking fund for the redemption of bonds at not above 100. 
Capital stock, $86,300; par, $50. In year ending Oct. 31, 1888, gross 

earnings, $1 55,934; net, $58,123; surplus over charges, $18, 065. In 
1888-89 gross earnings, $166, 418; ‘net, $74,136. 

Dayton & Western.—Owns from Dayton, O., to State Line, Ind. 
37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the P. C. & St. L The lessees, Little 


Miami and P. C. & 8t. L., are virtual owners and are answerable for all 
obligations. Of above bonds $32,000 are 7s. 


Ind., 


Decatur Chesapeake & New Orleans,.—Projected from Deca- 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from 
Alabama State line northward are completed and 30 miles to Dacatur, 
Ala., and 14 miles to Shelbyville, Tenn., are about t» be built. Mort- 
gage is for $3,000,000. American Loan & ‘trust Company, trustee. 

tock authorized $3, 000,000—$20,000 per mile. (V. 49, p. 760.) 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar A Md. Line), 84 miles; branches, 16 miles: total operated, 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P.W. & B. RR. The Delaware Railroad was _aseet 
1855-60, and is leased for 21 years from 1876 to the P. W. 

Co. ; rental 30 per cent of gross earnings, but stock must have 6 a 
cent. If the 30 per cent is more than sufficient to pay charges and 6 
per cent dividend, the residue goes to lessee for advances (if any), and 
any balance is divided equally : etween lessee and lessor. Of the stock 
$733,150 is owned by P. W. & B. In year ending October 31, 1889, 

88 earnings were $854,484; net, $168,641; adding amount fro ; 

. W. & B. to make up 30 per cent of gross earnings, ‘+ contract, 
$250, 345; interest a4 dividends, $137,228; surplus, $113,117. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; ates operated, 31 miles. In connection with Central 
of New ar d North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & pading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. es earnings 
A 1889, $851,092; net, over expenses and taxes, $382,0 


Delaware & Hudson,.—(See Map). The Del. & Hud. Canal Co. was 
chartered “April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
dale, Pa., 108 mile 8, was completed in 1828. The com any owns 200 
miles of railroad in Pe unsyl ‘ania and New York, and leases a number 
of lines, making the total owned and controlied 730 miles, but only 
686 miles are operated in the D. & H. system, as 44 miles of leased roads 


are sublet. 
The stock was increased to $30,000,000 to pay off the bonds due in 
be issued in 


$30 
1884 and18¥1. The remaining $5, 500, 000 in treasury will 
1891,to take up an equal amount of 7 recent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
The managers ‘ 





a teen to appropr iate, from time to ‘time, ann the sur 
lus or dividend fund, amounts not to exceed in the aggregate twenty- 
ve (25) per cent of the five millions five hundred thousand v5. 500,000) 
dollars of bonds to be retired during the year 1891, aad to t such 
appropriations as cash payments on the stock to be bay therefore to 
stockholders of record at the time when notice is given of their right to 
aubscribe.”” This proposition was submitted to stockholders at the an- 
nual meeting in May, and ap ppeeres by them 

ne TE have been paid as follows om 1881, when hag | were 
resumed: In 1881, 43; fa 1882, 7 ; in 1833, 7; in 1884, 7; in 1885, 6; 
aid ne a d 1887, 5 ; in 1888, 6; in 1889, 7; in 1890, 1% per cent 


Range of stock prices since 1882 has been: In 1883, 1024, 
Pri 2ie: "ie 1884, 67@114; in 1885, 661.2100; iz 1886, 8714210819; 
in 1887, 9619@ 10612: in 18s8, 1130134; in 1889, 130@156; in 1890 to 
March 21, inclusive, 147@153 44. 





Report for 1889 was in CHRONICLE, VY. 50, p. 172, 204. 


—(V. 46, p. 38, 132, 170,609; V. 48, p. 157, 799; V. 50, p. 172, 204.) 


Delaware Lackawanna & Western,—(See Map).—This company 
operates under lease 2n extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; yea to Winton, Pa., 8 es; to Storrs, 3 miles; Junction 
to Keyser Valley, , 0 miles; leased lines in New York—N. Y. Lack. 
Western RR., la “selene Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles ; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna alley RR., 97 miles; Valley RR., 12’ miles ; 
controlled and operated—Syracuse Binghamton & New York, 81 miles 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 miles. 

The Delaware Lackawanna & Westein formerly y paid 10 per cent on its 
stock, butin the dull times 1876 to 1880 no dividends were rae 
18803 or cent was paid; in 1881, 6%; in 1882, 1883, and = 
1885, 7%; from 1886 to 1889 iaclusive, 7; in 1890, Jan. 20, 

Prices of stock yearly since 1870 have been: 1871, seneat tics 1872, 
910211219; 1873 7919 @ 106; 1874, 99@11233; 1875, 106140123; 1876, 
64 ‘9 @12038; 1877, 307. @77: 1878, 41 @6178; 1879, 43094; 1880, 68 
@110%4; 1881, 1072131 ; 1882, 1164%@150%; 1883, 111190131)g; 1884, 
86% @1331g; in 1855, 8253@ 1295p: in 1886, 115@144; in 1887, 123148@ 
139%; in 1888, 12319 @ 1451s; in 1839, 134582151; in 1890 to March 21, 
inclusive, 13419@ 1383s. 

The report for 1889 was in CHRONICLE, V. 50, p. 172. 


EARNINGS AND EXPENSES. 
1886. 1887. 1888. 1889. 


$ $ 
32,342,865 39,845,857 43,232,422 38,247,622 
24,954,433 30,694,000 33,546,135 30,653 586 














Gross rec’ts all sources. . 
Operating expenses..... 

















Betterments, equip., &c.. 164,029 810,061 967,605 223,577 
Total expenses...... eee 25,118,462 31,504,061 34,513,740 30,877,163 
Net receipts ..........--.. 7,224,403 8,341,796 8,718,682 7,370,459 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Net receipts. ........cc0-- 7,224,403 8,341,796 8,718,682 7,370,459 
Interest and rentals..... 5,186,711 5,203,419 5,218,419 5,222,375 
Balance, surplus......... 2,037,692 3,138,377 3,500,263 2,148,084 
PP  intnhn eencodes 1,834,000 1,834,000 1,834,000 1,834,000 
Rate of dividends ....... 7 7 7 
Balance after dividends. 203,692 1,304,377 1,666,263 314,084 
—(V.47,p p. 126,190; V. 49, p. 174, 617, 789 


. 161. 594, 776; Y. 48, 
V. 50, p. 170, 245.) 


Delaware weryans & Virginia.—Road extends from H 
ton to Rehoboth, Del., 44 iy = Georgetown to Franklin City, Va., 4 
miles; total, 98 8 miles. uly 1885, the company passed in ) control 
4 the Phila. Wil. Balt. MR and became part of the Penn. -— 

In year XE. Oct. 31, 1889, STeL earnings were $183,7 
net, “S14, 839; deficit under interest, $35,161, against $24,332 in 1857.8" 


Delaware & New England.—This company. owns $1,250,000 of 
the $5,000,000 Poughkeepsie Bri Co. stock, $1,600,000 of the Cen- 
tral New England & Western (whole issue) and $900,000 Hartford & 
Conn. Western. The are trust bonds of 18589 are secured b 
deposit of $4,000,000 Pough. Bridge stockand $1,597,400 Central 
E. & Western stock. Stoc ‘87,500,000 (par $100), is held b by trustees 
to preserve unity of system, and trustees’ vertificates issued therefore 
are dealt in on the market. President, J. W. Brock, Philadelphia. (V. 
49, p. 82, 654; V. 50, p. 275.) 


Denver & Rio Grande (3 feet.).—(See Map)—Owns from Denver 
a Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the a Grande Western to Salt Lake City and Ogden. 
Branches run to Leadville, Dillon, Rifle Creek, Crested Butte, Silver 
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Subscribers will confer a great favor by giving t{mmediate notice of any error discovered in these Tables. 





DESCRIPTION. 





For explanation of column meeesae™ &c., see notes 
on first page of tables. 





Delaware Lackawanna @ Western—Stock........-. 
Consol. mort., on roads & equipm’t, “B10, 000,000) 
Plain bonds (not mortgage) convertible.-......... 

Del. Maryland @ Va.—Junc. & B.—1st M. to State.. 

Juoc. & Breakwater, 2d mortgage .............. c* 

Breakwater & Frankford, lst mort., to State..... 

Worcester RR., 1st M. (s.f. notin operat’n) gold, Cc’ 

Delaware & New Ena. —Col.Tr,, red. ae J — ’'91.0* 

Denver & Rio Grande—Stock ($45,500,000)......... 
Pref. stock, 5 he ct.. ay or ($28, 000 0005 
lst mort., gold, as ae  panhaten dhawpe ss 
Consol. mortgage, gold (for $43: 000,000)... “9! ar 
Improvement mortgage ($5,000 per mile) g. .c*&r 

Moines & Fi. Dodge—1st mort., coup., guar..... 
1st mort., po oe agave by OC. R.L. & P. car 
Mortgage on extension, guaranteed b C.R. 1. & P. 

Detroit Bay Oity & Alp. —lst mort., @Old........... c* 

Detroit Grand Haven @ Mil—lst oa' D. m., guar...c* 
ag ot pet, ng Guar. 0 Grand Trunk of Can..... c* 

Det. H tock, 4% rental, L.S.& M.8&. 











Detroit Le p pe th 2 North. —Stock, EE 
Sl ni nannenseeeadacieatenenneneghe+ees 
Consol. mo mt (1st mort. on 163 miles)...... c* 
Ionia & Lansing, lst M., extended in 1889...... 7 
f aw & West. lst M., ; endorsed, ~~ ae 
lst yy R.L. & D., 1st. ‘$20, 000 p.m. endorsed. c o 

é@ Sioux Oity—Stook........ ......-. ..s00-- 
lst mnertenge, i ttieeacaeernnaancanheate 
Gen. M. for $3,000, 000 held by 111. C’l, g...... c&r 


Iowa Falls & Sioux City, 1st M. Ia.F. to 8.City.. 





Miles 
f 


0 
Road. 


889 
238 





Date 
of 


Bons) 

























































































Bonds-—-Princi - 
weeet| amount | -c5 oer] When [Where Fapabio, cad W/"SOeRO 
er en ere Payable, an 
Value, |Outstanding| “Go, Payable Whom. 7 Dividend. 
$50 | $26,200,000 L%& | Q.—J. IN. Y., 26 Exchange Pl. yma 38, 1890 
nen 3,074,000 7 ({(M. & 8. do do , 1907 
1,000 600,000 7 (tJ. & D. do do fae 1’ 1892 
vane 0,006 4 J. & J.|Phila., 233 80. Fourth St t 
1,000 250,000 4 FE. & A. do do Feb , 1899 
pee 200,0( 4 J. & J. do do Jan, 1898 
500&c 0,06 4g. \A. & O. do do April, 1896 
1,000 2,000,000 6g. \J. & D.| Philade)phia Office. | June 1, 1899 
100 | 38,000,00 aden Suet Bic) 1, seen. A, een 
100 | 23,650,000 Ly ...._ |Office, 47 Wm. St., N.Y.) Feb. 20,1890 
500ac 3,382,506 7 g.\M.& N.\N. Y., 4th National 8k.| Nov. 1, 1900 
500&6 | 27,029,000 4g.\J. & J. do ao Jan. 1, 1936 
500 ,000,000 5 g. |S. & D. do do June 1, 1928 
1,¢ L,200,000 4 J. & J. eat “vs BLE Rae Jan. 1, 1905 
1,000 1,200,000 2% J. & J. June 1, 1905 
1,000 672,000 4 |J. & J do do June 1, 1905 
1,000 | 2,500,000 6g. \J. & J./N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
1,000 2,000,¢ 6 A. & O. NY Ag. Can Bk.Com&Lo} Nov. 14, 1918 
200 &c.| 3,200,¢ 6 A. & O. do do Nov. 15, 1918 
100 »300,¢ 2 J. & J.\N. Y., Farm. L. & Tr. Co} Jan. 5, 1 
100 1,825,600 3 EF. & A. Boston. Feb. 15, 1887 
100; 2,510,¢ 31g |F. & A.|Boston, Of., 10 State St./ Feb. 15, 1 
500 &c.| 2,672,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1 
1,000 770,000 5 J. & J. do do July 1, 1899 
1,000 566,( 6g. \J. & J. do a July 1, 1913 
1,000 ,108,¢ 5 M, & 8. do Sept. 1, 1927 
_ 100 3,000, 0¢ Ig | .... |N.Y.,Office,216 | Dec. 31, 1888 
500 &e. 586,( 7 J. & J. do do July, 1894 
_ eces 1,084,000 5 g. |J. & D. do do June ee 1938 
500 &¢.| 2,339,500 7 A. & O. do do Oct. 1, 1917 






































Cliff, Chaffee, Aspen, Ouray and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to E) 
yr Espanola, Del Norte and Wagon Wheel Gap; total Jan., 1889, 

1467m. The standard gauge and road with third rail (coumpiet ed and 


under construction) embraces a good part of the mileage. 


The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and reorganization was made under the 


title of Denver & Rio Grande Railroad Co. 


Of the consol. gold bds. (U. 8. Tr. Co., trustee) $6,382,500 were re 
served to retire the old bonds when due. The preferred stockbvolders 
have the right till 1891 to elect two-thirds of the directors, unless divi. 
dends are paid out of net earnings for two full years on the 
stock, after which the directors s all be chosen by all the atockholders. 


See abstract of consolidated mort. in CHRONICLE, V. 47, p. 228. 


In June, 1888,the improvement mortgage for $5,000 per mile was 
issued for laying third rail and other ren ye trustee, U. 8. 
Trust Co. It is proposed to issue an additional $4,500,000 bonds under 
ya ~~ ° epee V. 50, p. 422. Mortgage abstract in CHRONICLE, V. 


7.p.2 
“~~ ee, 1£89, the Rio Grande Junction Ry. 


gauge conrection to Ogden over the Rio Grande Western. 


bg th mere on pref stock have been: In 1887, 24 percent; 
er cent in cash ~ 144 in scrip, subsequently redeemed in cash; in 


isk}, nil; Feb. 1890, 1 


e range « f sti ck prices since reorganization has been: Common in 
1886 14% @35% (assessm’t paid); in 1887, 2012 2@32%; in 1888, 15023; 
in 1889, 14%@1819; in 1890 to March 22, inclusive, 15@17. 
in 1886, 53 % @6378; ‘in 1887, 5273@€838; ‘in 1888, 4344@55%; in 1889, 


42144@527,; “| 1890 to March 21, inclusive, 46@51 "93. 


From Jan. 1 to Jan. 3l, 1880 (1 month), eo corey. mee $606,- 
agains 37 


491, against $572,592 in 1889; net. $215,99 








Co. waa organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junetion, Col., and to form a standard 


in 1888, 





Preliminary report for 1889 in CHRONICLE V. 50, p. 311. 
INCOME ACCOUNT. 
1887. 1888. 1889. 

Gross earnings..... ........-<-- $7,983,419 $7,668,654 $3,046,603 
Be Gnas: sodedcaccesscoss *$3,283,369 $2,563, ‘972 $3, 332,410 

Disbursements— 
Interest on bonds................ $1,405,775 $1, -, po $1, 654, 675 
Dividend on preferred stock..... 1 182,500 
Taxes and insurance............. 290,933 345.550 390, 068 
DOOSUOTIROMES... « conc ccccccsccecccce 250,524 240,906 240, 000 
Miscellancous.............-...-0- 16,609 40,551 52,434 

Tl ivdcddktp conincenscueeans $3,146,341 $2,415,247 $2,267,177 

PE ivcisicoswtacseseebeenbunes $137,028 $148,725 *$1,065,233 





* Includes $41,997 other receipts. {From the surplus of 1889 1% 


nn cent was paid on pref. stock Feb., 1890. 


228, 381, 442, 801; V. 48, p. 398,544,555, 560, 763, 854 


V. 9.4 Pp. » 306, 470, 471, 718; V. 50, p. 106, 275, 311, 391, 422.) 


spouse Texas & Fort Worth.—See Union Pacific Denver & 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 — with an extension 56 miles to Ruthven, connecting 
with Chic. Mil. & St. Paul. Common stock, $4,283, ae 

Leased from Jan. 1, 1887, to the Chicago Rock Islan 


19 years ata rental of 30 per cent of the gross earnings, 


242 p. c. pe 
In 1:87 and 1888 rental $104,880. 
ager Reames | © 


January 3,1 


88. 
From Jan. 1 to Feb. 28 (2 mos.), in 1890, gross earns bg $90,821, 
In 1889 gross 


against $80,262 in 1889; net, $46,346, against $37,957 


—— 8 were $487,209; net, $196, 418; surplus over charges, $46,418 
$10,432 in 1888. (V. 45, p. 85; V. 46, p. 74, 75, 199; V. 48, p. 


1 9; ;V. 50, p. 174.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a rere ee iat : 
the Detroit & Milwaukee which was sold in foreclosure Se 
The bonds are guaranteed by the Grand Trunk of 
in 1889 offered its 4 per cent debenture stock in exchange for them, 
$500 (2100) bond for £118 stock. Stock $1,500,000; par $50. From 
Jan. 1 to Nov. 30, 1889 (11 months), gross earnings were £200,361, 
against £210,356 in 1888; net, £47, vat hy ainst 25 
ings in 1888,, $1,111,794; net, $271,831 ef. under "interest, $65,409. 
rm ~~ gross, $1, 194, 309 ; net, $323, 77 i 1; surplus over fixed charges, 


a 


ref. $763,500. 
& Pacific, for 
with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
r annum on the incomes, and road was delivered June 2, '87. 


it ty & Alpena.—Owns from Alger, bap Mich. Cent. 
RR., pena, 105 miles; Loon Lake Branch, Lake 
Benne, rs miles; other branches 78 miles; total road 233 1 ihiles. asa 
traffic contract with Michigan Central. Stock authorized is $2,000,000, 
issued $1, gt par, $100. A dividend of 4 per cent was "paid 


Mud 


a. 2 ’ heh 


,440. Gross earn- 


referre4 


Preferred 





Detroit Hilisdale & Southwestern.—Owns from Ypsilanti 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 28, 1875, and this souree organized by the bond 
holders. Leased _ in perpetuity from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54,000 per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 114g miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to ee ant 1 mile; Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 3 
miles, one Oakdale Park to Reed's Lake 2 m.; total, 323 miles; also 
operates Sag. Valley & St. Louis, 45 miles, and pays interest on its ‘debt, 
but earnings kept separately. The Detroit Lansing & Lake Mich. was 
emer 9 in 1876 and this vr we formed. Dividends since 1876 have 
been: On common stock in 1880, 6; in 1883, 6; in 1884, 6; in 1887, 3; 
in 1888 and 1889, nil. On preferred stock in 1879, 91g per cent; from 
1880 to 1884, inclus.,7 per cent; In 1885, 549; in 1886, Slo; in 1887, 7; 
in 1888, 349; - 1889 and since nil. 

From Jan. 1 to Jan. 31, 1890 (1 mo.), gross coruing* were $77,810, 
against $76,427 in 1889; "net, $14,554, against $8, 

In 1889 grees garsinge were $1,131 pe net, $325, O81 1; charges, $331,- 
774; deficit, $6,712, against surplus of $10, 623 in 1888; to which add 
deficit on Sag. Val. & St. Louis of $3,369 in 1889, against $11,738 in 
1888. Report for 1888 in CHRONICLE, V. 48, p. 52 (V. 46. P; 171, 
5 yd V. 47, p. 21; V. 48, p. 189, 525, 827; v. P49, p, 173: V. 50, p. 

) 

Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles; Iowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak., 155 miles; 
gry 524 miles. Also leases ‘Cedar Falls & Minnesota, 76 miles 

We x 1887, a controlling interest in the stovk was sold to II. Cent. 
t toannui the Cedar Falls & Minn. RR. lease is pending. 

. Oct., 1888, the stock was increased from $5,000,000 to $2,000,000 
in order to absorb the Iowa Falls & Sioux City, Ced. Rap. & ‘Chie an 
Cher. & Dak. RRs. See V. 47, p.440. Ll. Cent. owns $7,897,300 stock 
and all the 5 oy cents; also Tee 100,000 Cherokee & Dakota 58 due in 
1935, and $330,000 Cedar Rapids & Chic. 58 due in 1935. In 1889 
eross earnings were Sl, 844,104; oak $511,463. Deduct interest, $508,- 
833; improvements, $120 137; loss on Cedar Falls & Minn. (contin ngen) 
$152,718, leaving a balance deficit _ 225. (V. 46, p. 38, 44 
47, p. 440; V. 48, p. 489; V. 50, p. 421 


Duluth & Iron Te e—Owns eis to Ely, Minn., 116 miles 
Sold to a syndicate in 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for Bg ee and $7,000 for eq ry 
the Metropclitan Trust Co. ae wae . There are also $3, 

500,000 of income certificates ‘can tS atoc is $500,000. There is a land 
grant from Minnesota of about 506,000 acres. The Minnesota Iron Co. 
owns the stock, the income certiticates and $400,000 bonds. In 11 
months ending Nov. 30, 1889, gross earnings were $1,002,816; ne 
$436,474; interest and rentals, $206,587; balance, $229,888. In 188 
— earnings were $650, —~ net, $271 ,055; _ us over charges and 
mprovements, $42,464. n 1889 gross, $1 oe 988; net, $434,990; 
surplus over ee $209.482: out of which ‘paid for improvements, 
$57,621. H. R. Bishop, 15 Broad Street, N <<; ome (V. 45, 
p. 472; V. 46, p. 218. 255, 371; V. 48, p. 26; V. 50° pe? 1.) 


Dulath South Shore & Atlantic—Duluth to Sault Ste. Marie, 
411 miles (of which 44 miles from Duluth to Iron River is used in 
common with Northern Pacific, and 46 miles from Nestoria to 
= uette is leased in perpetuity from Marquette Houghton _* Ontona- 
ailway); 800 Junction to St. Ignace, 43 mules, and M. H. & On. 
~_ not included in above, 111 miles; total, 565 miles. At Sault Ste. 
Marie connection is made by bridge with the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and prope a4 Leases the Marquette Houghton & Onton. RR., 
160 — By perpetuity. See abstract of first mort gage, \ V. 45, p. 274, 
In July, 1888, a controlling interest in the D. S.'& A. stock was 
_— to Canadian Pacific parties. Pref. stock is 6 per cent, —— -cumula- 
ive 
The consol. mort. (trustee Cent. Tr. Co.) was issued in 1888 to provide 
for extensions, equipment. etc., $4,000,000 being reserved for 1st mort. 
The earnings for 1888 were $1 ,468,5 92 gross and $584,794 net on the 
whole system. Deticit, after paying all charges, $79,837. In 1889 
oss, $1,976,350; net over oe wrK: 474. (V. 46, p. 74, 320, 
53, 537; V. 47, p. 50, 248, 708; V. 49, p. 21.) 


Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Rental is interest on bonds. Capital, ‘$l ,300,000; par $100, 
The N. Y. Cent. & Hud. Riv. Co. holds $2,304. 600 of the securities. 
year ending Sept. 30, 1889, gross earns, $222,391; net income, $20,826. 


as Broad Top (Pa,.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles: — a0, 
gt A coal road, aeeee in 1874. a stock is $815, 602; 


endin Nov. 30, 1887, com on me were $ $117,379 pe 
ae 1133. i 1887-88, gross, $121, 61; net, $18,193 
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| VOL. L, 
Subscribers will conter a great favor by giving senmnetiiees.s notice of any error pa in these Tables. 
Bonds—Princi- 
‘DESCRIPTION. Miles | Date | Size or| 4 cunt INTEREST OR DIVIDENDS. “KR 
For explanation of column headings, &c., see note; of of Par Outstandin Rate per| When Where arouse. and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. | Cent. |Payable hom. Dividend. 
Duluth ¢ Iron Ran oar MOTEMARO. ...-ccccce &r| 118 | 1887 |1,000&c) $4,531,000 5 A. & O.|N. Y., Office, Mills Bldg.| Oct. 1, 1937 
Dul. So. a: $46, —Stock ($10,000,000 is pref.) 565 | .... $100 | 22,000,000 ween or ery: Ppt 
ONE ELE A LOL DEEL AS 366 | 1887 | 1,000 4,000,000 5g. J. & J.\N. Y., Chase Nat. Bank | Jan. 1, 1937 
lst conso dated M. gold, $20,000 p. m....... ar ..-- | 1888 | 1,000 3,800, 00 5 g. J. & D. New York City. June 1, 1938 
Dunkirk Aliegh. Val. é Pitisourg—ist mort., gold.c|} 90 | 1870) 1, 2,000,006 7g. J. & D.|\N.Y., N.Y. Cent. & Hud.| June 1, 1900 
2d and 3d mortgages oo only are 3d m). . 90 | 1872 1,000 1,200,006 7 A. & O. do Oct. 1, 1900 
East Broad Top.—l1st mortgage..... .......--..--- 30 | 1873 | 1,000 500,00¢ 4 J. & J.|Philadelp’a, Co “a July 1, 1903 
Bast Pennsylvania—Stock, te. 999 yrs.,Phil. eR, ae Sse 50 1,714,950 3 J. & J. l. & Jan., 1890 
New lst mor Oo cackainmoenatieainmiamnidiill 36 | 1888 1,000 95,000 4g. |M. & 8. do Mar. 1, 1958 
Rast Tennessee Virginia & Georgia—Common stock. 1,648 | .... 100 | 27,500,000 cage ee! i mene e ES. 
lst preferred stock (5 per ct. ~y pamgs siete eeiiniaial 1,648 | .... 100 | 11,000,000 ---. | Office, 10 Wall Street. | Nov. 15, 1889 
2d preferred stock (5 per ct. non cum.)............ 1,648 | .... eees 18,500,000 cane OT Tae ee ea ae iss 0% 
Old 1st m.s.f. (Bristol, Tenn. vin@bet. at.toDalton,Ga) 242 | 1870; 1,000 3,123,000 7 J. & J.\N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’!’’ g. (Bristol a. to Selma, Ain) 55 i880 | 1,000 3.106,000 5g. iJ. & J. do do July 1, 1930 
Consol. mort., gold (for $20,000,000) .......... cé&r\1,083 | 1886 | 1,000 | 12,770,000 5 2. iM. &N. do do Nov. 1, 1956 
ist ext. M., g. ($20,000 ES m. tor 15, a c&r| 85 | 1887) 1,000 1,700,000 5 @. J. & D. do do June 1, 1937 
Impr. and equip. mort. < old...cét 1,083 | 1388 | 1,000 3,000,000 5g. |M. & 8. do do Sept. 1, 1938 
Ala. Central—l1st mortgag guarantes beasene 9 1879 | 1,000 1,000,000 6g. J. & J. do do July 1, 1918 
Enoxellle & Obi tetas coer, p- noel Dar 6 1885 | 1,000 2,000,000 6g.iJ. & J. do do 1, 1925 
East é¢ Wesi Ala. —1st cons. M., (81! 1000 p. m.).c*} 112}1886); 1,000 1,725,000 6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1. 1926 
Ct PL. .coccosencocecumeneasoeoosoons .—lh TO 100 | 4,997,600 6 “ane Boston Of. Causeway St Dec. 16, 1889 
Preferred stock, 6 per cent, not rr — 119 | 1886 100 | 3,149,600 3 M. & 8. do do Mar. 1, 1890 
Essex RR.1st mort. (extend. . ~ ey ’86)..c) .... | 1851 | 100 &e. 194.400 6 M. & 8. dy do Sept. 15, 1891 
Certs. of indebt. abs 8.f.$100 ,»notdrn.c) .... | 1876 | 500 &c.| 9,209,520 6 g. |M. & 8.| Bost.,Shaw’ut Bk.&Lon. t. 1, 
Rastern (N.H.)—S8t’k, 449 p.c. ren’l till qo 8, E.Mass. j= 100 492,500 2% J. & D.| Boston, by Treasurer. | Dec. 15, 1889 
Eel Riwer—Stock, 2 (to 3 Pp. c.), my by Wab. ge |} eae 100 3,000,000 1 A. & O.| Boston, by Treasurer. | April 5, 1890 
Elgin Joliet ¢ Eastern—1st M. $6.000,000 ¢ 98 | 1888) 1,000 3,417,000 5 g. iM. &N. New York. Nov. 1, 1936 
ardner Coal City & N.1st “. for $1, 000, 000 g. ot 3 1889 | 1,000 750,000 5g. iJ. & J.’ New York. Jan. 1, 1937. 
Blizabeth. Lex. ¢ Big Sandy—1st . m- 8. f., not ar.c*| 11 1872 , 1,000 3,282,000 | 6 g. |M. & 8.’ N. Y., Mills Building. | Mar. 1, 1902 
Elmira Oortland & Northern—1st pref. M., gola.c*| 120! 1884) 1,000 750,000 | 6 g. |A. & O.| New York, 115 B’way. | April 1, 1914 
let mort., gold, interest 5 per cont after 1889 ...| 120 | 1884 1,000 »250,000 | 5. J. & J. do do April 1, 1914 
A. A ES OS TE TN eesce - 83 on 418,689 6 A. & O. do do April 2, 1918 
Bimira @ Lake Ontario—Stock.... .... .... ....---- —_ 100 1,500, aioe ee eee ere 
East Ponnsyivania.- Owns double track from Reading, Pa., to| the basis of combining the total corning, > all bay oy and 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869. to the dividing the surplus income as follows: 1. To 0,000 (9 per 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock | cent on its stock); 2. To Eastern. $100, 000 for sinking } ot To B. 
and interest on the bonds. Above bonds were issued to retire those | & M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 


due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; ; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific) ; Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville, 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
heey Ridge RR.. ’Keathle ley to Clinton. Tenn., 30 m.; Tenn. Val. br., 4 

; total owned and operated June 30, ’89, 1 ,067 m. Leases the Knoxv. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Chari. RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., the Mobile ‘& Birmingham, 150,in all 546 
m., making a total of 1, 613 miles rchased since June 30, 1889, 
Knox. & Aug. 6 w., and branch to Savage Creek, Ala., 19 m. Stock- 
holders meet April 15, 1890, to consider the purchase of a controlling 
interest in the incinnati N. O. & T. P.s stem, also the disposition to be 
made of the Memphis & ccc stock owned by the company. (See 
CHRONICLE V. 50, p 
This company, tne E. 7 Va. & Ga. Railway Co., was formed in 1886 as 
Saga of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
25,1886. The first preferred stock is entitled to a non-cumulative 
= Ane ty of 5 per cent. 

In January, 1887, a sale was made of $6,500,06 
stock to the ichmond & West Point Terminal Co., tl 
pany control of the road for five years unless divi 

paid on Bor stock for two years. These divi 
1888 and 1889, and control is now shared equally by all classes of 
stock. The Rich. & W. P. Term. purchased $1,923,200 additional first 
preferred stock in 1889. Of on total stock ($8, 423, 200 lst B nay A¥ 
owned by the Terminal _ 00,000 is deposited as part security fur 
its —_ trast of 1887 

The Knox. & Ohio was leased for 99 years from 1889 and its bonded 
interest guaranteed by the rental. 

The trustee under the consolidated merase of 1886 and the lst ex- 
tension mortgage of 1887 is the Central Tru > rete of New + 
$7,325,000 consolidated bonds were seaapenl @ X ens bonds of 
the Alabama Central RR. and the E. Tenn. Va. v3 Ga. 

The mortgage of 1888 for $6,000,000, covering ‘all = company’s 
property (Central Tr. Co., trustee), provided for new equipment, im- 
provements, etc. 

Dividends have been: On 1st pref, stock in -887,4 per cent; In 1888, 5 
and ad 1889, 5. 

Range of prices of new stock has been as follows: Common, - 1886, 
1i@18".; in 1887, 918@17; in 1888, 8@11%4in 1889, 84@ils; in 1890 
to March 21, inclusive, 873@10 ; 1st pref., in 1886, A frag in 1887, 
52@ 8219; in 1888, 55 @B3; in 1889, 63@76 9; in 1890 to March 21, in- 
clusive, 67@74; 2d pref.. in 1886, 24@35%; in 1887, 18@32; in 1885, 
1744 @27 4s; in 1889, 20 @25 14: in 1890 to March 21, inclusive, 204 @24 

From July 1, 1889, tu Jan. 31, ’90 (7 mos.), Leer earnings (including 
Knoxville & Ohio) were $4,: 86.268, against $3,471,014in 1888 8y; net, 
$1,764,997, against $1,165,0+3 

The fiscal year ends June 30. The annual report for 1888-89 was 

blished in the CHRONICLE, V. 49, p. 469. The results do not include 

he operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 


0 of the first pref. 
hus giving that com- 
itends of 5 per cent 
idends were paid in 














Receipte— 1886-87. 1887-88. 1888-89. 
Total gross carnings...... $4,368,180 $5,109,918 $5,301,624 
Net income. ..........« e $1,354,489 $1,723,835 #1, 801,961 

Disbursements— 

Interest on debt........... $833,343 $1,086,993 $1,223,852 
Div. on 1st pref. stock..... 440,000 (5%) 550,000 (5%) 550,000 
ee SE ccccccsesce  — svasdune 16,156 10,‘ 68 
Total disbursements.. $1,273,343 $1,653,149 $1,784,820 
GE. oduceee s0cv seseees Os ae $70,686 $17,141 
—(V. 48, p. 128, 129, 398, 729; V. 49, p. 145, 173, 469, 650, 690, 789 


V. 50, p. ii, 276.) 


East & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior lst mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000,000 oo $100), issued at 

10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 

iver, was authorized to issue $650,000 certificates to put the road 
iu thorough repair. See V. 48, p. 189. E. Kelly, Pres’t, New York. (V. 
47, p. 140; V. 48, p. 189. 


Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; : Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
bu uryport City RR., 3 miles; Portland Saco & Portsmouth, 51 niiles; 
Portsmouth Dover, 11 miles; Portsm. Gt. Falls & en ,73 ee: 
and Wolfeboro RR, 12 miles, have been transferre¢ 
to Boston & Maine was negotiated on new terms f 





l to A lease 
rom Oa. : 1883, on 








on both properties pro-rata. A consolidation is proposed. (See V. 50, p. 


— Mortgage notes for $675,800 are outstanding, secured by real 
esta 


Owns $1,811,590 Maine Central st »ck and $551,300 stock Portsmouth, 
Great Falls & Conway. 

Dividends have been: On common—In 1887, 449; in 1888, nil; 
18893, 6; on preferred—In 1887 and since at rate of 6 per cent yearly. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1883-89 gave surplus income to Eastern applicable to div- 
idends of $336,000. In 1837-88 after B. & M. had received its share 
there was nothing left for the Eastern common stock. (V. 49, p. 21, 
579; V. 50, p. 313.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
41, p. ot. perannum. M. er, Pres., Manchester, N 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was former = the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basi; of 2 per cent 
yearly on the stock till April, 1892, then 24 till 1895 and 3 p. c. there- 


in 


Elgin Joliet & Eastern.—Owns from Spaulding, Ill, (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Normantown, 
9 m.; and operates the Gardner Coal City & Northern RR.—Walker to 
Coster, Ill.—32 m.; tota', 13) m. Extensions under construc‘éon. This 
is a belt line ona large scale, pons or intended to cross, at a distance 
of about 30 miles from Chicago, all the roads approaching that city, and 

affording facilities for transfer of freight from one line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal flelds of 
Gruad y' Co. The first mort, (trustees Union Trust Co. ani J. W. Butler) 
provides for $6,000,000 bonds at $30,000 por mile for single track, 
10, 0 per mile additional! for second track, and a further $5,000 per 
mile for real estate, &c. President, Samuel Spencer, New York. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junctio:. nc ar Denton, — m.; A. C. & {. Junction to Big Sandy 

ver, 7™m.; tot! owned 109 miles. Leases Junction with A. C. & I. Co., 
near Denton to A.C. & I. Junc.,21 miles. West Side Big Sandy ver to 
Huntington, 9 miles; total operated, 139 miles. From Feb. , 1886, 
this road was leased for re ears to the Newport News & Miss 
Valley Co. on the basis of ng the annual net surplus,if any, to 
this company. Stock, $3,56 69, ar $100. There are also $449,520 
certificates of indebtedness. Sinkin ng fund is $25,000 yearly, but no 
bonds drawn. From Jan. 1to Jan 31 (l month) gross ———- were 
$58,993, against $74,359 in 1889; ;net, $20,384, a ainst $17,657. For 
year 1888 gross earnings were $1, 008, 689; net, $3! 2,933; surplus over 
fixed charges, $26,501. In 188¥ gross earnings were $815, 830; net, 
$282,239; surplus over rentals and interest, $12,382.—(V. 46, p. 289! 
412; V. 48, p. 397, 827; V. 50, p. 421.) 


te Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mile 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 














S35 o 


Canastota RR., 21 miles, during corporate existence. Sold in fore- 
slosure in 1878 and = in Feb., 1884, and reorganized as at present. 
he 1st mort. for $1, bears 5 p. ot. after 1889. Stock is $2 ,000,- 


)00; par, $100. In oe ending Sept. 30, 1888, gross earnings were 
8434, 053; net, $91,603; deticit under fixed charges, $25,682. Austin 
Corbin, President, 'N. Y. City. 

Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junc., 1714 miles; Sodus Point to 
Stanley. 34 miles; other 2—total, 100 miles. This company was a con- 
solidation in December, 1836, of the Elmira Jefferson & Canandai gua, 
thesSodus Biy & Southern and the Chemung Railroads, with stock and 
bonds ag ur.ove. It is leased at cost of vere | to the Northern Cen- 
tral, which owns $1,499,600 of the $1,500,000 stock and $175,000 
Sodus Bay bonds. Lease may be terminated on thirty days’ notice from 
either party. In 1888 the gross earnings were $662,797; deficit 
soo a expenses $19,237. 





SPROKS 
va 


In 1889 gross $630,449; deficit 


$18,9 
Eimira & Williamsport.—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 77 miles. was reorganized under the 


his company 

present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $154,500 per annum 
after Jan. 1,1880. The dividends on the common stock are per cent 
and i. ™ preferred 7 per cent. Gross earnings in 1889, $841,404; net, 
$187 Gross earnings in 1888, $993,337; net $305,701; surplus to 
Som $126, 774. 


Empire & Dublin.—Hawkinsville, Ga., to Dublin, 40 miles; com- 
eS. P30 miles, crossing East Tenn. Va. ‘Ga. at Empire, Dodge Co. 
nterest on bonds eee fir 5 years by Empire Lumber Co. Stock, 


$320,000—par $100 
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Marcp, 1890.] RAILROAD STOCKS AND BONDS. 59 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
y y Bonds—Princt 
‘o DESCRIPTION. Milee| Date | Size, or ee INTEREST OR DIVIDENDS. nal. When Das 
For explanation of column headings, &c., see notes; _ of of Par (outstanding |®ate per} When |Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds| Value. 8) Cent. |Payable Whom. Dividend. 
Elmira & Lake Ontario—( Continued.) . 
Sodus Bay & Southern 1st mortgage, gold ...... c} 384 | 1884 | $1,000; 5g. J. & J.| N. Y.Nat. Bank Com. | July 1, 1924 
Elmira & Williamsport—St'k,com.,5p.c.ren’l,N.C.| 77] .... 50 2g (iM. & N.| Phila., Penn. R. R. Co.| Nov. 1, 1889 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent.} 77 | .... 50 314g WJ. & J. do do Jan. 1, 1890 
Let MOTtZage........ 22. cccccccccce cccccscecsccces r, 77} 1860; 1,000 6 J. & J. ado do Jan. 1, 1910 
Income bonds, 999years to run .................-.- cote | Be 500 5 A. & O. do do Oct. 1, 2862 
Empire & %ublin—1st mort. gold ($320,000) ....... 15 | 1889; 1,000 og. J. & J.\N. Y., Mor. Trust Co.| Jan. 1, 1919 
Brie é@ Pitis.—Stock. 7 p. c. ren’l, 999 yrs.,Penn.Co.} 101) .... 50. 1% Q.—M. | N. Y., Union Trust Co. | Mar., 1890 
OS DOMED. 6.04 «0 dcccvcenssencecc+coescesss c} 811!1870); 1,000 7 A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500,000)..c} 81 | 1868; 1,000 7 J. & J. do do J , 1898 
Eureka Springs—\1st M., gold...........- dtenwnsnaks c} 19] 1883] 1,000 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2d M. income bonds, 3 per cent int. paidin 1890.| .... | 1883 500 4 Feb. 1. do do eb. 1, 1933 
Buropean & No. Amer.—Stock, 5p. c. rental, M.G...} 114] .... 100 2143 |A. & O.| Bangor, Treas. Office. | Oct. 15, 1889 
Evansville ¢ Indianapolis—1st m., Evans.&Ind.g.c*} 54 {| 1884; 1,000 6g. iJ. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—l1st mort.......... “ 40 | 1879 | 1,000 7 M. & 8. oo . do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*} 135 | 188€; 1,000 6g. J. & J. do do Jan. 1, 1926 
Evansviile é T. Haute—Stock......2. .ccccceeseeecees 156 | .... 50 1y | Q.—J. |N.Y., Farm. L. & Tr. Co.| Jan. 21, 1890 
1st consol. mort., gold...... dhienminimenibsacededind c*} 144; 1881} 1,000 6g. iJ. & J. do do July 1, 1921 
ist M., Mt Vernon Branch, g. ($15,000 p. m.)..c* 2 1883 {| 1,000 6 g. |A. & O. do do April 1, 1923 
Evans. &Rich.1st M.WestDiv. for$1,000,000 gu.c*; .... | 1888 | 1,000 5 g. |M. & &.|N. Y. Manhattan Tr. Co.; Sept. 1, 1928 
Boansville Terre H. é Ohic.—1st M., g., int. guar. ..c* 55 | 1870; 1,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.Co} May 1, 1900 
2d mortgage, gold...............-- sgsuabbinoes che c*} 55] 1872; 1,000 6g. \J. & J. do do Jan. 1, 1900 
i lin die thinreethe seceesechsrendiedbesebaéeos ote. P eee seine 6 M. & N. do do May 1, 1920 
Fitchburg—Common stock. ........-----0+ -2ee-eeeee- See 4. debs 100 ead tay SPP een pe 
Pref. 4 p. c. stock, non-cum. (T. & B., see remarks)| ....] .... 100 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (349"p. ct. int. till 1892)..); .... | 1887 sane 319 to4 |F. & A. do do Feb. 1, 1937 
Bonds, coups., $500,000 are 6s, due Oct. 1, 1897.} .... |"74&7)} 1,000 6&7 |A. & O. do do Ap.’94&0¢.’97 
Bonds,$500,000 y’riy,’99 to 1903 incl.,rest 1908 c*; .... |’80-’88)} 1,000 5 Various do do Var.’99tol908 
i iiitdediikiaeniascsandnot EALERTS SAO el c&r| .... | 1887 | 1,000 44 (1M. & 8S do do Sept. 1, 1897 
Bonds ($1,500,009 due 1907, int. A.& O.)........ wee. |'84-87} 1,000 4 Various do do 1904-5-7 
a i aateat sikit tera cen iasbilinas nei ETT ET ee eine 5 M.& 8S do do Mch, 1, 1899 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 3844 | 1873 | 100 & 5&7 |A. &O do do April l, 1893 



































Erie & Pittsburg.—Uwns New Castle, Pa., to Girard, Pa., 82 miles; 
vranch, Dock Junction to ErieDocks, 3 miles trackage (L. S. & Mich. So.); 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March Il, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them inp 


From Oct. 1, 1889, to Dec. 31 (3 mos.), gross earnings were $1,618,- 
822, against $1,510,460; net, $506,337, against $391,227; surplus over 
fixed charges, $201,426, against $99,206. 

Fiscal yearchanged te end June 30. The annual report to Sept. 30, 
1889, was in V. 50, p. 36. 


INCOME ACCOUNT YEARS ENDING SEPT. 30. 














'81 was $233,522; in 82, $207,651; in ’83, $260,071; in ’84. $307,841; |, 1885-86. 1886-7. 1887-838. 1888-89. 
in '85, $354,633; in ’86, $225,794; in '87, $237,306; in ’88, $211,063. a mutes operated. e... ore oa - ies ins coats 
otal gross earn’gs.. $3,399,542 069, a, ‘ 324, 

Eureka Springs.—Secligman, Mo., to Eurexa Springs, Ark., 181 oA oO RRO aae ~ yee 

miles; vrojected to rey Ark., 50 a eee Pig meg ce oy Op. oxp'sesand taxes s000,008 5,605,608 SASSO 4,436,004 
ar $100. ere is a traffic contract with St. Louis an Francisco. Net earni $839.877 ; SRR : 

Ta 1898 gross earnings, $87,722; net, $52,193; surplus over interest,| “comings _..... $839,8"7 $1,066,667 $1,266,603 $1,398,258 

etc., $2,027. (V. 45, p. 373.) . Rentals paid......... 256,480 $266,011 $281,280 $278,955 
EKuropean & North American,—Owns from Bangor, Me.. | (nterest on debt. .... 260,763 423,228 680,388 776,736 

to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, a@ lease | Other interest.......0 eee eee te ew eee 58,715 431 

was made to the Maine Central for 99 years, for $125,000 per annum, | Dividends..........- (5)264,331 (*4)366,488 (*2)261,836 — ........ 

equalto 5 percent per annum on the stock, and assuming the bonded cae 

debt of $1,000,000, which is given iuder Maine Central. Total disbursem’ts. $781,574 $1,055,727 $1,282,219 $1,056,122 
Evansville & Indianapolis.—(Sze Map Ev. @ T. H.)—Owns|! Balance, surplus.... $58,303 $30,940 def.$15,526 +t $332,116 


Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Brazil and the Terre Haute & Southeastern RRs. 
Of the consolidated mort. bonds, $800,000 are reserved to meet prior 
liens. The consolidated bonds are guaranteed bythe Evansville & Terre 
Haute Co., which owns entire capital stock, $2,000,000, as also $547,- 
000 of the cther securities. From July 1 to Dec. 31, 1889 (6 mos.), 
gross é<rninvgs (partly estimated) were $180,921; net, $92,089; surplus 
over chserges, $11,199. [In year ending Aug. 31, 1887, gross earnings 
were $230,402; net, $102,292. [n 1887-8, gross $246,955; net 
$89,021. (V. 45, p. 26, 509; V. 50, p. 107.) 


Evansville & Terre Haute.—(See Map).—Owns from Evans- 
ville to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 
gon and Chic. & East Ill. for $12,000 yearly. Formerly the Evansville 

Crawfordsville RR. Co. This company is building the Evansv. & 
Richmond road to extend 150 miles from Elnora on the Evansv. & 
Indianapolis RR. to Richmond, Ind., and endorses the bonds; the mort. 
of 1£88 covers the western division, Elnora to Columbus, about 80 
miles. In Sept., 1889, control of the Cinn. Wabash & Mich. stock was 
purchased in the interest of this company, and in 1890 a ten-year traffic 
contract was made with Chic. & East, Iliinois. There are also $30,000 
E. & C. RR. consols. Dividends since 1880 have been: In 1881, 4145 per 
cent; in 1884, 5; in 1885, 3; in 1886, 4; in 1887 and since at the rate of 
144 per cent quarterly. 

Fiscal year now ends June 30. Last report in CHRONICLE, V. 49, p. 
615. From July 1 to Dec. 31, 1889 (6 mos.), gross earnings (partly es- 
timated) were 24,016; net, $306,114; surplus over charges, $174,- 
546. Gross earningsten months ending June 30, 1889, $699,308; net, 
$290,824; surplus over all interest and dividends, $21,630. In 1887-8 


* And 3; of 2 per cent on 10,000 shares. 
t Of this surplus, $252,871 went to pay damages caused by fire started 
by sparks from locomotives. 


—(V. 47, p. 21,50, 218, 625, 664, 774; V. 48, p. 159, 589; V. 49, p. 34, 
207, 401, 654, 788; V. 50, p. 36. 174, 207.) 


Flint & Pere Warguette.—(See Uap).—Owns from Monroe, Mich., 
to Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 16 
miles; Flint Junction to Fostoria, 19 miles; South Saginaw branch, 
5 miles; Meredith branch, 32 miles; Manistee branch, 26 miles; 
Mount Pleasant branch, 15 miles; other small branches, 16 miles; 
Port Huron to E. Saginaw, 91 miles; Port Huron to Sand Beach, 70 
miles; Palm to Port Austin, 35 miles; Port Huron to Altmont, 34 miles; 
total operated, 610 miles. The road was sold August 18, 1880, under 
the consolidated mortgage, and reorganization was made. In March, 
1888, the Court held that common stockholders were entitled to have 
their stock issued (See V. 46, p. 371.). Ina 188 consolidated with 
certain branches (see Y. 48, p. 222) and absorbed Port Huron & N. W. 
(sea V. 48, p. 260). A mortgage for $3,500,000 (Trustee Central Tr. Co., 
N. Y.) was placed on the newly aoe line to meet the expense of pur- 
chase, of which $1,200,000 tu make the road standard gauge, &c., &c. 
The consol. mort. of 1939 1s a lst mort. on 116 miles of road; trustee of 
consol. in , Central Trust Co. 

Dividends on preferred stock since 1880 have been: In 1881, 2% 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 54a: in 1886, 419; 
in 1887, 549; in 1888, 7 and 5 extra; in 183389, 619; in ’90, Feb. 15, 3 p. c. 

From Jan. 1 to Jan. 31, 1890 (1 month), gross earnings were $228,111 
against $202,062 in 1889; net, $52,969, against $48,088. — 

Annual report for 1888 in V. 448, p. 555, and application to Stock 
Exchange in V. 47, p. 441. In the statement for 1889 below the Port 
Huron Div. is not ames 


<a 

















eee a ese aN aa eae et gem aa tags ps 87 5 ee REN oS 
- (V.47, p. 3 3; V. 49, p. 372, ; V. 50, p. 107, 174.) ” 
Total grossearn’gs. 2,160,771 2,572,937 2,403,074 2,370,133 
Evansville Terre Haute & Chicago,—Owns from Terre Haute ‘ 2 
4 a ene to peeps .- Toadies 6 aes : Fem operated, SOO, SEG: Va. pede ae [A he 
miles, It uses e8 0 e track of the Rockville Extension into q 
— ger — —- oe ane ee eee 15 — On one a eee — ws — beeen 
, 30, , alease to the Chicago castern [llinois was made for ‘ 
999 years; terms, $75,000 per annum and the assumption by the C. & E. sr vane” areata aa ule 135'500 aaa 470 soe'eae 
fat gi imports owned by & lols “Socephis Golcke Pose | Total dabarsemta, “Gi7 ay” “751 GRL 72409 “—Tas9et 


Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greertield, 56 miles; Turners Falls Branch,3 m.; Bennington, 5 m.; in- 
cluded above, 6 m.; total leased, 70 n.; total owned and operated, Sept. 
30, 1889, 369 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &¢., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 p. c. bonds for $1,200,000, due July 1, 1924, nave 
retused to come into consolidation agreement, and the question whether 
| are due and payable is before the courts. See CHRONICLE, V. 46. 
p. 708, and V. 47, p. 21; V. 48, p. 419. There is also outstanding a 
4 P. ct. mortgage note of the H. T. D. & E. Co: for $500,000 due 1892. 

n Jan., 1880, $1,000,000 b’ds were authorized to pay off floating debt. 

Dividends have been: In 1887, 2 on the new preferred; in 1838, 2 on 
preferred, November dividend being passed, and none paid since. 





—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855; V. 50, p. 421.) 


Florida Central & Peninsulir.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
miles: Withlacooches to Plant City, 38 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1888 was sold and the present company organized. The com- 
mon stock is $20,000,000, par. $100.; 1st pref.,5 per cent, cumula- 
tive, $1,582,000; 2d pref., 5 per cent, non-cumulative, $41.500,000. The 
plan of reorganization was in V. 46, p. 289. Trustee of mortgage, Cent, 
Trust Co.,N. Y. In 1888-89 gross, $1,093,031; net, $202,647, against 
$170,648 in 1887-88. (V. 47, p. 21, 81, 744; V.48, p. 855; V. 49, p. 200.) 

Fonda Johnstown & Gloversville,—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-88, $206,511; net. $35,475; surplus over charges and 10 Fw 
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind, 104 miies: branch tu Rushville, Ind., 24 
miles: total operated. 128 miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27, 1881, and reorganized under this name, 
There are $100,000 notes, due 1393. Gross earnings in 1885, $263,- 
578; other receipts, $60,204; surplus over expenses, interest, ete., 

659. Gross earnings in 1887, $278,895; net, including other re- 


$66, 
‘ ceipts, $58,908; interest paid, $7,000. Elijah Smith, President, N.Y. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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Esc y r Bonds--Princ!- 
_- See | — | —_ | es oOr!| samount a ———— eee =~ vel ae Due, 
For explanation of column headings, «c., see notes! of | oO ar - .|Rate per Ch ere Payable, and by ocks—Last 
. on first page of tables. | 1 Bonds| Value, |Outstanding | Cent. |Pay aie Thom. Dividend. 
Fitchburg—( Continued. 
B. B. «G. 2d & 3d M. (857,300 3d M. 6s,conv.)...| .... | 1875 wi | 3&6 IJ. & J. Boston, Office. July 1, 1895 
Bost. Hoosac Tunnel & West, debentures. ........ ..-- ; 1883 | $1.000 | 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint d Pere Marquette—Com. stock ($3,500,000) ...; 610... 100 |. sees esce | wwwece cose = dt wwe sces 
Pref. stock, non-cumulative (for $6,500,000) ..... og 100 3 F. & A.|Eaat Sag., Mich., Treas.) Feb. 15, 1890 
Holly Wayne & Monroe list M., sink. fund, end.c 65 | 1871 | 1,000 8 J. & J.jN.Y., Mer. Ex. Nat. Bk | Jan. 1, 1901 
Mortgage 68 of 1920, gold ($5,000.000)....... ..c| 302 | 1880 | 1,000 | 6g. |A. & O. do do Oct. 1, 1920 
Conro). m.., g. (for $10,000,000) $20.000 p. m..c*| 380 | 1889 | 1,000 5g. iM. & N do do May 1, 1939 
1st M.on Port Huron Div., gold,for $3,500,000.c*; 230 | 1889 | 1,000 5 g. |A. & O. do do April 1, 1939 
Equipm’t bonds, $40,000 due annually Nov. 1..c*; -... | 1887 | 1,000 3 M. & N | Boston, Inter’! Tr. Co. |Nov.1,’90to’97 
Florida Central & Pen.—1st M.. gold, $5,240 p.m.c*| 573 | 1888 | 1,000 §g.\iJ. & J. . Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnsiown ¢& Gloversville—1st M.,8.f. notdn c” 10 | 1870 | 100 &c. 7 J. & J.jN. Y., St. Nich. Nat. B’k.} July 1, 1900 
ae. M. for —— —— —_ for lst M.).c He 1881 — =. 6 A. & O. do do April 1, 1921 
t Wayne eé on—Common stock.............. sim oman A ae a ae 
pa stock, (8 p. -) De: p. ct. a Shore Bit sees = % |M. & 8.|N Y.,Farmers’ L.&Tr.Co/March 1, 1890 
orl Wa incinnati d Louisville—Stock......... “non name i, heh. OMG sper ; 
Fort Worth. é Denv. Oity—1st M., g., $18,000 p.m.c*} 450] 1881 | 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 A 
Fort Worth @ Rio Gr.—1st M., gold, $20,0°0;p.m.c*| 90] 1888 | 1,000 5 g. |jJ. & J.|N.Y.,H.B. Hollins &Co.| July 1, 1928 
Galvesion Harrisb.d S.Antonio—1st m., goid,1l. gr.c*| .... |"71-’80; 1,000 6 g. |F. & A.|N.Y.,80.Pac.Co.,23 Br’d| Feb. 1, 1910 
2a mortgage, Harrisb. and Houston to San Ant.c’} 225 | 1880; 1,000 7 J. & D. do do | June 1, 1905 
wees a en A.toE] Paso,636m.&br..c* iy ty Lye : g. 1. 4 7 = m4 fw 1, th 
0 SSS c* 7 ; F ; , 0 0 y l, 
Houston & Hend. of 1882 ist m.,guar..c 50 | 1833 | 1,000 5 A. & O.|N. Y.,Mercantile Tr. Co.| April1, 1913 
. @ North.—1st M. g. (not drn). guar..c*| 268 | 1889 | 1,060 5g. |J. & J.|N. Y., Mere. Tr., & Balt. uly 1, 1929 
—Tr’stb’ds,s.f.,dr.at110 aft.July,¥2,g.c*; .... | 1887 | 1,000 5 g. |jJ. & J.|N. Y., Central Trust Co.} July 1, 1937 
é¢ Gulf—\st M. g,($15,000 p.m.).c*} 98 | 1886 1,000 6g. iJ. & J.|N. Y., Central Trust Co.| July 1, 1926 
1st mort., $10,000 p. m. int. guar.|; 514 /| 1882 | 1,000 6 J. & J.\N. Y., Central Trust Co.} Jan. 1, 1922 
m. guar. ($9,000 p. m.) ..............c*} 514 | 1888 | 500 &c. 5 g. |A. & O. do do Oct. 1, 1923 
income, non-cum. ($9,000 p.m.).... .c&r} 514’ 1888 | 500 &c. 5 g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., g.,8.f. drawn at par; ...."| 1889 | 1,000 5g. |F. & A. do do Aug 1, 1904 
Georgia Railroad 4 Banking Oo.—Stock........-.... 307 | ..-. 100 : 2% | Q.—J. |N.Y.,Am.Ex.bk., & Aug) Apr. 15,1890 
Bonds, not mort. ($300,000 mature in 1922).c*&r, .... |77&80;) 1.000 6 J. & J. do do ’97,1910,1922 
j 
































Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort | Trustee of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
Payne Ind., 97 miles. On Sept. 1, 1882, leased perpetually to Lake Shore | Stock is $4,075,000; par $100. President, W. B. Sparks, Macon, Ga.— 
& Mich. Southern at a rental of $126,027, equal to 5% per cent on the; (¥. 47, p. 563; V. 48, p. 800, 828; V. 49, p. 718.) 
pref. stock, and after 1887 any net earnings over 8 percent on pref.| Grand Rapids & Indiana.—(See Map of Pennsylvania RR.)\—Owns 
stock to be paid as dividend on common stock, but not exceeding 2 per | trom Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
cent a year. 22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 

Fort Worth & Denver City.—(See Map Union Pac. Denver & Gulf) | milea; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
—Owns from near Fort Worth, Tex., to Texas State line, 449 m., and| Branch, 6 miles; leases and operates Cin. Richmond & Fort Wayase 
operates bre. 16 m.; uses M. K. & T. into Fort Worth, 4 miles. The); RR.. 86 miles; Traverse City Railroad, 26 miles; Muskegon Grand Rap- 
Union Pacific Denver & Guif contro!s a majority of this company’s | ids & Indiana RR., 37 miles—157 miles, Total, 567 miles. 
$8,985,000 stock. See abstract of mortgage, V. 45, p. 440 (Trustee, Mer-| The Grand Rapids & Indiana Railroad is operated in the interest 
cantile Trust Company of New York. There are also $160,000 equip-/| of the Pennsylvania Railroad Co., and $3,934,000 of the first mo 
ment bonds bonds were guaranteed by that company. First mortgage land grant 

In year ending Oct. 31, 1889, gross earnings were $1,400,077; net, | bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
$538,697. Deductintere st $422,450; taxes. &c., $26,569; overcharges, | There was in the sinking fund for them Jan. 1, 1890, $2,443,336 cash 
$24,682; balance $64,796.—(V. 47, p. 744, 802; V. 48, p. 36; V. 49, p. | and bills receivable. ws! are replaced by 5 per cent bonds issued. 
720, 78&; V. 50, p. 173.) og Muskegon Gr. Rap. =. — bon zone a -_ o yop se 

Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., | £0 ‘heir interest payment. Penn. RK. ownsall the 2d mortgage donds. 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1 m. | There is a real estate mortgage tor $56,000. 1 p 7 
Completed Fort Worth to Dublin, about $0 miles, in Nov., 1839, and | ,, The Co. has a land grant, and sold in 1889 14,496 acres, for $567,083. 
under construction to Comanche, 30 miles beyond. Mortgage trustee is S506 BID cnenitien — xine prema taps 9 177,723 cash me 
Central Trust Co., N. ¥. (V. 48, p. 221, €54; V. 49, p. 570.) The income accounts showed in 1887 a surplus of $126,287; in 1888, 


Georgia Carolina & Northern,—(See Map.)—In progress from | ger. $79,816; in 1889, def. $28,432. (V. 48, p. 686, 855.) 


Monroe, N. C., to Atlanta, Ga., 268 miles, of which 77 miles are com- 
leted andthe balance under construction. The line is part of the “Sea- 
oard” system, and the bonds are guaranteed (by indorsement on each 

bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 

They cannot be redeemed before maturity. The Mercantile Trust & 

Safe Denosit Co. of Baltimore is trustee of the mortgage; see abstract 

of same in VY. 49, p. 239. Stock, $600,000. R. F. Hoke, Athens, Ga., 

President of the company. (V.50, p. 138, 313.) 


Georgia Company.—tThis company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 
gare) as security for the above bonds. After June 30, 1892, a sinking 

nd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term., and deposited as part security for its collateral trust of 
18&9. Rich. & W. P. Term. owns algo $3,429,000 of the collateral trust 
bonds. (V. 47, p. 625.) 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
Me a 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
gau St. (¥. 46, p. 133.) 


Georgia Pacific.—(See Map of Richmond & W. P. Term.)—Atianta, 
Ga.. to Greenville, Miss., 458 miles; Woodlawn to Bessemer, Ala., 
19 miles; small branches, 18 miles; Deer Creck branch (3 ft. gauge), 
22 wiles; total, 518 miles. In Noy., 1888, this road was leased to the 
Richmond & Danville for 20 years, from Jan. 1, 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agreeing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to bea preferred charge next ahead of the income 
bonds (se2 V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
$4,378,432 of it is held by the Richmond & West Point Terminal Co., 
which owns also $1,397,621 income ‘8s of 1888, and has deposited them, 
as well as the stock, as security for its collateral trust of 1889. The 2d 
consol mortgage (trustee, Central Trust Co.) secures #5,400,000 2d mort- 
gage bonds, and also, subject to these, $5,400,000 2d mortgage non-cu- 
mulative incomes, both issued at $9,000 per mile. The equipment mort. 
bou«ds of 1889 are ly a by a sinking fund and are guaranteed (en- 
dorred) by Rieh. & Dan. From July 1, 1889 to Feb. 28, 1890 (8 mos.), 
gross earnings were $1,218,563, against $940,120in 1888-89; net, $243,- 
935, against $197,041. (V. 47, p. 563, 664, 744, 800; V. 48, p. 609, 
730. 228; V. 49, p. 235.) 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga.. 171 miles; branches to Washingtop and Athens,60 miles; Warren- 
ton, Ga.,to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
the Atlanta & West Point thirty-five one hundredths by this company, 
which also owns $150,000 of its own stock. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. Dividends 
since 1°80 have bien: In 1881, 919 per cent; in 1882, 10%: from 1883 
to 187, 10; in 1888, 10%; in 1889, 11. Deficit to lessee com 
peates is 1884-85 on the lease was $98,599; in 1886-87, $110.959; in 

+ 87-8, profit, $14,374; 1888-9, deficit. $21,066. In 1888-89, rental, etc., 
was $600,182; dividends (Nos. 2 and 3) from bank, $100,000; total, 
$700,182; deduct interest. etc,, $178,107; dividends paid (11 p.c.). 
$462,000; balance, $60,076: surplus of bank for year, $62,637; total 
bank surplus March 31,1889, after payment of $100,000 dividends, 
$223,748.—(V. 46, p. 245.) 

Georgia Southern & Florida. - (See Map)—Owns from Macon, 
Ga.. to Palatka, Fla., 2&5 miles in all; completed in Jan., 1890. The road 
wae built by the Macon Construction Co.,and under the name of the Macon 
& Bi: mingham RR. will be extended from Macon to Birmingham 230 m. 








Great Northern,—(See Map)—Operates under lease the following 
roads: The St. Paul Minn. & Man., owning from 8t. Paul,iMinn., via 
Barnesville to Emerson, Manitoba, 392 m.; Minneapolis to Gretna, Man- 
itoba, via Breckenridge, 413 m.; Crookston Junction, Minn., to Great 
Falls, Mon., 782 m.; Breckenridge, Minn., to Langdon, Dak., 206 m.; 
Evansville, via Tintah June., to Ellendale, Dak., 136 miles; numerous 
branches (to Aberdeen, Hutchinson, Watertown, etc.), 841 miles; total, 
St. Paul Min. & Man., 27,770 m. The Eastern of Minnesota, Hinckley to 
near Duluth, 70 miles; the Montana Central, Great Falls, Mon., to 
Butte, Mon., 171 miles, and branches, 32 miles; the Willmar & Sioux 
Falls, Willmar, Minn., to Sioux Falls, Dak., 147 miles; the Dul. Wat. & 
Pac., Watertown, Dak., to Huron, Dak., 70 miles; the Minneapolis 
Union, 3 miles. Grand total, 3,260 miles. 

This is a Minnesota corporation which in Feb., 1890, leased the 
St. Paul Minn. & Manitoba and its dependencies for 99 years at 6 
per cent on the Manitoba’s $20,000,000 stock. The Great North- 
ern’s authorized cavital is $40,000,000, of which $20,000,000 is 
peemeses. and this only is issued at present. The Manitoba stock- 

olders were offered the privilege of taking it at 50, the remaining 50 
per cert being paid by a transfer to the Great Northern of ali the secur- 
ities owned by the Manitoba Company, amounting to over $22,000,000. 
With the proceeds of sale of the Great Northern’s preferred stock, the 
Manitoba’s collateral trust bonds were paid off. The securities acquired 
by the Great Northern have been placed in trust to secure the unity of 
the system. (See V. 49, p. 435; V. 50, p. 205.) 

Fiscal year ends June 30. Report of St. P. Minn. & Man. for 1888-89 
in VY. 49, p. 651, 655, showed the followiug: 


1885-86. 1886-87. 
Miles oper. June 30. 1,509 1,935 


Total gross earnings $7,321,736 $8,028,448 $9,561,905 $8,586,566 

Oper. exp. & taxes.. 3,838,652 4,314,895 4,669,987 5,0L0,067 

Net earnings.... $3,483,084 $3,713,553 $4,891,918 $3,586,499 
INCOME ACCOUNT. 


1887-88. 1888-89 
2,648 3,930 








ten 1885-86. 1886-87. 1887-88. 1888-89. 
eceipts— 

Net earnings........ $3,483,084 $3,713,553 $4,891,918 $3,586,499 
Rev.trom L’nd Dep’t 350,114 415,782 271,938 161,870 
Other receipts....... 171,116 514,447 450,759 751,903 





Totalincome.... $4,004,314 $4,643,782 $5,614,615 $4,500,272 
Disbursements— 









































{Interest on debt.... $1,999,820 $2,170,409 $2,793,751 $3,256,432 
Dividends, 6 perct.. 1,200,000 1,200,000 1,200,00 1,200,00¢ 
Sinking fund........ 350,114 415,782 271,938 161,870 
Imp’s,rnew ifd.,&6.  ...... ee 600,000 750,00¢ 12,707 





Tot. disburse’ts.. $3,549,934 $1,386,191 $5,015,689 $1,631,009 
Balance, surplus.... $454,380 $257,591 $598,926 df.$130,737 
—(V.47, p. 327, 370, 382, 497, 502, 664; V. 48, p. 70, 129, 481, 800, 
$27,856; V. 49, p. 342, 403, 435, 651, 655, 673, 713.) 

Green Bay Winona & St, Paul,—Owns from Green Bay, Wis. 
to Marshland, Wis,, 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12.1881. Preferred stock is $2,000,000, 7 fe 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb, 
1,1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment but defaulted August, 1889. A plan for re- 
organization without foreclosure and for building the Southwest- 
ern Extension was brought out in July, 1889, (see V. 49, p. 113.) For 
1888-89 gross earn’gs were $302,105: net, $46,698; taxes and interest, 


$133,949. In 1887-88, gate, $354,774; net, $59,316. Samuel Sloan, 
4; V.47 p. 563; V. 49, p. 113, 145, 341, 654.) 


Pres., N. Y. (V. 46, p. 2 
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66 INVESTORS’ SUPPLEMENT. [Vou L, 
2 Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI NTEREST OR DIVIDENDS. Bonds—Prinoi 
exp pm we sper & tes “— ‘ —_ Sin, r |, Amount | Rate When |Where Payable, and by Oeloke ines 
: f column headings, &¢c., see no oO oO ar , a er 4 
—_ > page of cabiee , Road.|Bonds | Value. Outstanding Cent. \Payable a Dividend. 
i i ki —_ tinued. = | 
Fete hg raw maine r ‘a nae ----T) .... | 1887 | $1,000 $200,000 5 ‘J. & J.:Am.Ex.Bk.,N.Y.& Aug.) Jan. 1, 1922 
Georgia Southern & Fla.—1st M., g.($12,000 p.m.)c*; 285 | 1887 | 1,000 3,420,000 6g. J. & J.\NY.,Security&Trust Co.; July 1, 1927 
Macon & Birmingham Ist M. for $1,6L0,000 g..c*| ..-. | 1890 | 1,000 nil. 5 g. |\J. & J. do do July 1, 1940 
Grand Rapids & Indiana—Stock........-.-.-.---- soe 100 4,986,081 onge a ee or ee ee eR 4 
1st M., land grant, gold s. f. (guar. by Pa. RR)..c*; 335 | 1869 | 1,000 3,934,000 72.\J. & J.'N. Y., Winslow, L. &Co.; Oct. 1, 1899 
1st M.,z.,($505,000 are land grant 8.f.,not dr’n).c*, 335 | 1869 1,000 1,441,000 72. |A. & O. do do Oct. 1, 1899 
2d mortgage, redeemableat105till Aug 1,1894.c*, 367 | 1884) 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
General mortgage for $13,000,000. ........... c&r 367 | 1884) 1,000 a : M. & 8S. do do Sept. 1, 1924 
OT Di... . cons aeebeedemanetacacepuenecooes ne seek 1 seunee os cose |. __ eemnsesdee 5 oi. lana 
Muskegon G. Rap. & Ind. RR. 1st m. sak Gente | 37! 1886 ms on nage nd 5 g. \J. J.|N. Y., Winslow, L.&Co.| July 1, 1926 
Great Norihern—Stock, pref. (no com. stoc Dn seme | sees ’ ‘ cece cces aebtesbes >. / § o/-aemenee 
Green ey Winona dé Si Paul let mort. coup. wees! 219 | 1881 | 1,000 1,600,000 6 F. & A.| Last paid Feb. ’89. Feb. 1, 1911 
I GEIS... cnccnncocnerhooseteesecece! .... | 1886 500 280,830 6 F. & A. Coups.of Aug.’89,b’ght.| Aug. 1, 1906 
mort. income bonds, non-cuniulative.......... 1; 219 | 1881 | 1,000 3,781,000 8 M. & N. None ever puri. May 1, 1911 
a { é Ship Island—\Ast M.. gold, $12,000 p. m...c*| .... | 1887 1,000 (?) 6g.\J. & J. N. Y., Agency. Jan. 1, 1927 
24 mort. for $2,800,000 ($8,000 p. m.), gold....c*, .... 1887] 1,000 %) 6 &. J. & J. do do Jan. 1, 1927 
Hannibal & St. Joseph—Consol. M. (for $8,000,000).c*| 292 1881 1,006 6.709,000 | 5&6 |M.& 8.\N.Y., Bk.ofNo.America.|; Mar. 1, 1911 
lst mortgage Quincy & Palmyra RR............ ec; 13 | 1867} 1,010 433,000 8 F. & A. do do Feb. 1, 1892 
Ist mortgage Kansas City & Cameron RR...... c*| 54 | 1867} -+,000 00,000 10 J. & J. do , do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock,7%guar. 53] .... 50 1,182,550 34g J. & J.| Phila., Co.’s Office. Jan. 10, 1890 
ist M. (ext’d in ’83), int. guar. Penn. RR......... r 53 | 1853 | 200 & 00,00 4 J. & J. do ) July 1, 1913 
Harrisburg & Potomac—1st mort. fer $1,800,000 ..c 38 | 1874 | 100 &e. 07,2 7 J. & J.| Phila.. Third Nat. Bk. | Jan. 1, 1904 
Hartford @ Connecticut Western—Stock............- | (zoe 100 2,634,200 1 ---- |N.Y.—Cen.N.E. & West.| Feb. 20, 1890 
EEE LEE | 10411883 | 1,000 08,000 5 J. J. Hartford. July 1, 1903 
ee crease ——| fee| — | test ga) eb te rn : 
+k, r cent non-cumulative....... Pt asia ’ , ouies ones. tte, ieee. _ 1... emma 
cer ental. mort. tor DD. .se csessees .c*, 164 | 1887); 1,000 2,557,000 5 g. |M. & N.|N.Y., Farmers’ L.&T.Co} Nov. 1, 1937 
Consol. mort., not payable till 1910............... | 74 | 1880 | 500&-. 00,000 4 A. & O Bridgeport, Conn. April 1, 1910 
Consol. mort, 10-308, payable ADrit ds loop. m)| 192 | te78 | 1000 | 1,344:000| 7g. [M. & N.|Last ooup'n p.May,’86| "1808 
HA vust. Hast & West Texas.—ist M. ( . m.)| , ’ . 1M. ; : 
Gi aeare. tani deemt..”......-cncrcconces ee} 192 | 1883 | 1000} 750,000; 6 |S. & Jl .csceceene * | Jan. 1, 1918 
Consol. mort. 1. gr., cold. $18,000 p. m..........-- | 492 | 1889! 12... (2) et ee ee eee 1929 




















Gulf & Ship Island.—This road is projected from Gulfport to a 
junction with tne Memphis & Charleston; total length, 350 miles, of 
which 37 miles from Ripley to Pontotoc, Miss., is in operation. 
Both mortgages cover land acquired; trustee, Manhattan Trust Co. 
The bonds are held by the Construction Co. till road is finished. New 
York Office, J. B. Dumont, 40 Wall Street. 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra te Guincy I1l., 13 miles; leases, 
2 miles; tota! operated, 295 miles. The Bridge at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& Sys Co. owns the greater part of both classes of stock, and also 
#9, ,000 5 percent de»entures. Preferred stock has prior right to a 
non-cumulative dividend of 7 per cent; then common to 7; then both 
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883,3; in 1887, 7; in 1888 and 1889, 
nil. Fiscal year ends Dee. 31. he income accounts have shown as 
follows: Deficit under all charges in 1888 of $46,091; surplus of 
$397,562 in 1887; $68,210 in 1886; $506,152 in 1885. (V. 48, p. 688.) 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 514g miles; total operated, 374, 
miles. Stock $379,165; par $100. Austin Corbin, President. 


Hartford & Connecticut Western.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
controlling interest in the road was purchased by parties interested in 
the Poughkeepsie Bridge, by which it forms an all-rail route across the 
Hudson River. On August 30, 1889, a lease for one year was made to 
the Central New England & Western, the rental paying charges and 2 
per cent per annum on the -tock, and in Maret, 1890, the lease was 
extended on same terms till August, 1939. There are atill outstanding 
$34,309 Connecticut Western RR. 7 per cent bonds, due 1900, con- 
vertible into stock at 60 per cent. Stock $2,635,700; par $100. In 
11 months ending Auz. 31,1859, gross earnings, $325,574: net, $52,- 
669; surplus over fixed charges, $11,306. (V. 46, p. 228; V. 47, p. 21, 
802; V. 48, p. 190, 251, 399, 526; V. 49, p. 51, 173, 207; V. 50, p. 422.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington,10 m. Leases— Berkshire RR.,21 
m.; Stockbridge & Pittstield RR., 23 m.; Danb. & Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
17 m.; total operated, 190 miles. 

This road is controlled by parties interested in the N.Y. & N. England. 

Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred; 
$970,000 consol. 5 per cent mortgage bonds held to retire old debt. 
There are also $70,000 5 per cent Danb branch bonds due October 1, 
1912, redeemable Oct. 1, 1+ 92. In Sept., 1886, the Housatonic leased the 
Danbury & Nor. RR. for 99 years, and in July, ’89, leased N. H. & Derby. 

Dividends on preferred stock since 1876 have been: From 1877 
~~ 8 per cent; in 1835, 5; in 1886, 6; in 1837, 3; in 1888 and 
since, nil. 

From Oct. 1 to Dec. 31, 1889 (3 mos.), gross earnings were $193,070, 
against $173,218 in 188+; net, $15,052, against $43,948; surplus over 
charges, $7,796, against $6,115. 

For year ending Sept. 30, 1889, gross earnings were $1,204,213, 
against $1,087,413 in 1887-83; net, $931,293, against $111,931. 
—(V.47, p, 442, 744, 775; V. 48, p. 37, 100, 398, 526, 662; V. 49, p. 654; 
VY. 50, p. 276.) 

Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
from Houston, ‘lex., <o Sabine River at “o> 192 miles, and 
connects there with a line toShreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortgage, but the 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
ee oe have been made to bondholders. Road is to be sold. 

1887 gross earnings were $361,820; net, $106,446. In 
year ending March 31 1889, gross earnings were $394,015; net over 
operating expenses and taxes, $157,606. (V. 47, p. 188, 200, 381, 
744; V. 48, p. 589; V. 49, p. 434, 616, 718, 824.) 

Houston & Texas Central, (See map of Southern Pacific.,—Owns 
from Houston, Tex., to Red ‘River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 





Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands are 
not on the line of the road. , 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 1883, to the reorganiza- 
tion committee. (See plan in V. 45, p. 792,820.) Bonds are given in 
table as they will stand under the proposed reorganization. Interest 
charges will be $914,248; taxes (vstimated), $70,000. Al mortgages 
are guaranteed by the Southern Pacific Co. The new stock is $10,- 
000,000 and the old stockholders had to pay a cash assessmentof 73 
per cent to obtain their pro rata share of the new stock. The Southern 
Pacitie Company owned $3,985,500 of the stock of $7,726,900. Interest 
on the first mortgage bond Gertificates has been paid at the Central 
Trust Company; in September, 1889, abous $215,000 of old bonds of 
the different issues remained outstanding. A suit for foreclosure of 
the Waco Division lst mortgage was begunin April, 1889. An injunc- 
tion against the assessment of stock as propo-ed was granted in Dec., 
1889, prohibiting new shares to be distributed unti' trial of action. 
—(See V. 49, p. 856.) 

From Janv.1 to Aug. 31 (8 mos.) gross earnings were $1,669,760 in 
sso $1,395,121 in 1888; net, $312,865, against deficit of 

_ . 

The following is the statement of earnings, betterments, interest 

charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 














1885. 1886. 1887. 1888. 
aa = earnings........ $2,739,915 $3,080,796 $2,896,999 $2,786,053 
‘xrpenses— 
Operat’g, incl’g taxes.$2,052,377 $2,311,205 $2,501,502 $2,262,088 
Extraordin’y rep’s, &G 77,19: 78.834 216,363 82,128 
Equipment.......... ee 82,989 ~— 4 ; 40,844 
| $2,212,059 $2,390,039 $2,717,865 $2,385,060 


Net earnings.........._ $527.356 $8690,757 $179,134 $400,993 
— (V. 46, p. 191, 289, 537. 573, 609; V. 47, p. 50, 327, 744: V..48, p. 159, 
398, 489, 633; V. 49, p. 22, 145, 173, 269, 471, 654, 856.) 


Hudson Suspension Bridge & New England RR —(See 
Map.)—Chartered to bndge the Hudson River at Anthnony’s Nose, near 
Peekskill, and to build a line of railroad over the bridge from Turner's, 
N. Y., to Conn. State line at Vorth Salem. The Co. has traftic contracts 
with several roads, iacluding an important one with the N. Y. & New Eng- 
land. The mort. (frustee, Atlantic Tr. Co.) will cover the bridge, 34 
miles of railroad, and a tunnel of 5,304 feet at Bull Hill. Stock, $10,- 
v00,000; par $100. President, Edward W. Serrell, 38 Wall 8t., N. Y. 
—(V. 49, p. 22, 51.) 

eeitingsen & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancaes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br..3 miles; 
total operated, 64 miles. Stock $1,369,400 common and $1,985,800 7 
per cent non-cumulative pref. stock; par, $50. There were also Jan. 2, 
1390, $282,000 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 149 per cent; in 1887, 2; in 1838 and 1889, 5 yearly; 
in 1890. Jan. 18, 249. In 1889 gross oormings $523,844; net, $252,035. 
In 1888, gross, $516,000; net, $290,162. (V. 46, p. 190; V. 50, p. 244. 

Illinois Central,—(See Map.)—LINE OF RoaD—Chicago to Cairo 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren- 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m, and C. 8t. L. & N. 
O. RR., Cairo, UL, to New Orleans, La., 547 miles; branches—Otto to 
Normal, [ll., 79 miles; Buckingham to Tracy, [l., 10 miles ; Kempton 
Junction to Kankakee Junce., [l., 42 miles; Gilman to Springfield, 111 
miles; Parkside to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Deeatur, 132 miles; West Lebanon, Ind., to Leroy, 
[ll., 74 miles; Durant, Miss., to Aberdeen, Miss., 106 miles; Jackson to 
Parsons, Miss., 116 miles; Schula to Durant, Miss., 25 m.; Mound City 
branch, 3 m.: Chic. Mad. & Northern, La Verzgne, [ll., to Madison and 
Dodgeville, Wis., 222 miles; total, 2,275 miles. Also controis by own- 
ership of nearly entire stock Dubuque & Sioux City aud ots | lines 
600 miles. Grand total, 2,875 miles. 


ORGANIZATION, LEASES, &C.—This rt ge! was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands granted were upon 
the condition that the company should pay to the State 7 per cent of 
gross earnings yearly in lieu of taxes. The leased lines in Iowa acqmred 
in 1887 by ep of a omy ae ~ in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chic St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, for 400 years, at 4 per cent per annum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O. stock. In 1389 the C. St. L. & N. O. was consolidated 
with the Miss, & Ten n. (leased till the same time), to form the Memphis 
Div. ‘the Memphis Div. mortg»¢ge (trustee, U. 8. Tru+t (o.) also covers 
13 locomotives and 300 cars. The stock of the Dunleith & Dubuque 
bridge, $1,373,990, is owned. Fiscal year ends June 30. Annual 
election formerly held in March will hereafter be held in October. 

STOCKS AND BONDS—Feb. 5, 1890, the company held aud charged itself 
interest on $2,961,000 4 per cents of 1952 additional to the amount 
given as Outstanding in the table above. It owned also on June 30, 
1889, $560,000 Chic. st L & N.O5 per cents of 1951, which are how- 


ever included in the amount outstanding in the table, and $2,097,215 
Chic. St. L. & N.O. notes on account of Cairo bridges. On the Chic. St. L. 
guarantees the principal and ixterest of all the out- 
nds, and by an endorsement on the 


& N. O. the lessee 
standing bonds prior to the 5 p. ct. 
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INVESTORS’ SUPPLEMENT. 


(Von. L. 








Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—-rrinel- 
DESCRIPTION. Miles | Date | Size or Amount wi ad Be ah pal,When Due. 
For explanation of column headings, &c., see notes) of of par | Outstandin Rate pe When |Where Pegs, and by| Stocks—Last 
on first page of tables. Road.| Bonde| Value. | & nt. |Pay’ble hom. Dividend. 
Houston & Texas Centralt.— 
ist m. land grant gold, int. guar. by So. Pac ...... 520 | 1887 | $1,000 | $8,064,000 5g. J. & J.| N. Y., Central Tr. Co..| July i 1937 
Consol. M., land grant, gcl4, int. guar. by So. Pac.| 520 | 1887); 1,000 3,919,000 i, y & 9 * i eee Oct. 1912 
Gen. M., vold, ivt. guaranteed Sr OO, BO cccocces 520 | 1887); 1,00 4,305,000 ae i iweaeccteuc rn i, 1921 
Debent., prin. and int. ane. ($8705.420 are 6s)... soso | Bae came 1.106600! 4626 18.82 Q.)  ccccccccce Oct. 1, 
Hud. Sus. bridge é N.E.R’y.-1st M.$20,000,000.c*&r| .... | 1838 | 1,000 5 g. |F. & A.| New York & London. | Feb. 1, 1938 
Aunt'ga’nd Br’ad Top—atk #1, re £0187 .c’t pref. = epee £0 212,0n pfd|J. & J.|Phil. Ot., Am. Life Bldg.) Jan. 18, 1890 
ist and 2d morts., g.; lst M ue 1890. 64 |1854-7 500 7 g. | Various do do 1890-1895 
3d mortgage consolidated.............-..ecesee0-- 64 | 1865 1,000 1, 5 A. & O. do do April 1, 1895 
IE no. oinnnon -seosocneoouners ; 2.275 fom 100 3 M. & 8.| N. Y., 214 Broadway. ar. 1, 1890 
Leased line 4 per cent stock, guar............... ’ asienl 100 2 J. & J. do do Jan. 1, 1890 
lst mort. o — bondsof 1895.......--- ‘| {| 1875 £200 6 g. |A. & O. London. April 1. 1895 
1874 for} 3terl. of 03, 210,000 dr’n yr.c* 1874 | #2200 5 g. |A. & O.|London,Morton R.& Co.) April 1. 1903 
$1*,000,000 { Ste Sonting: bonds of he 706<{ | 1875 2200 5g. J. & D. oO do . 1, 1905 
secures all} 48 of 1886, due 1951, gold... c* 1886 | 1,000 4g. |\J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
equally. .... | 3498 of 1886, due 1951, gold..c* | 1886 | 1,000 31g g. J. & J. do do Jan. 1, 1951 
Trust bon wey Scar §.L.&N.O.cons.)|} .... | 1886 | £200 31g g. |\J. & J.|\London,Morton R.& Co.| J 1, 1950 
lst M. on Ch. & 8p. RR. (Gilman to ——— ce} 111 /| 1878; 1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
1st M , Middle Div., Otto to Normal June-ck bre.r| 131 | 1881 | 12000 5 IF. & A. do do Aug. 1, 1921 
Collat. Ly > b’ds, gold (for $15,000,000) $ & &...c*| .... | 1888 | 500&c. 4g. |A. & O. do do — 1, 1952 
Chic. 8t Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224 {| 1860; 1,000 8 A. & O. do do t. 1, 18 
do niet. sutieeewnsdiiit 567 | 1877 1,000 7 M. & N. do do Nov. 1, 18 
do do = Sareea 567 | 1877 | 1,000 6 J. & D. do do > | 
do do cons.M., g. ($18,000,000).c*&r| 567 | 1881 | 1,000 5 g. |\Ji5&D15 do do June 18, 1951 
do do Memphis Div. mort., golid...c*, 100 | 1889; 1,€©00 4g.\J & D. do do ® 
Indiana Illinois ¢ Iowa—1st M. bonds, extended. 7 120 | 1882 1,000 6 M. & N.|N.Y.,Lockw’d Bros.&H. tw 
DU. 100 denbnedannditione nanuindstianbanamnei 120 | 1883 500 6 M. & N. do do Nov. 15, 1903 
Indianap. Decatur é Western—I.D.& Sp.1st M.,g.s. f. 153 | 1876 | 1,000 7g. \A. & O. Last paid Oct., 1888 Jan.1, 1906 
1st M., for $1,942,000, g., ($1,800 ,000 reserved). c| 153 | 1888] 1,000 5g. |A. & O. P ” Oct. 1, 1947 
2d M., (income non-cum. till Jan., IED cccienciindilil co} 153 | 1888 | 1,000 5 g. |\J. & J.\1lst coup. due July,1893; Jan. 1, 194 
Income b@s., non-cum., drawn at 100........ .... rj} 153 | 1888; 1,000 10 Oct. 1 soo seeene Drawn at 100. 
latter bonds antees the paymentof the interest on the same until the | April i owas defaulted, and in July road was turned over to trustees 


8 guar. 
principa) is paid. Of the first mortgage bonds, $541,000 are a prior lien 








on that portion of the road in Tennessee. The trust bonds of — Ayr : 


secured each one by a de; osit of a $1,000 bond of the Chic. St. L. 
O. consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the [ll. Cent. lines. 
a. collateral trust bonds of 1952 are for an authorized amount of 
$15,060,000, and secured by pledge with the U. 8. Trust Co. of N. Y. 
of $16, 350,000 5 per cent lst mortg. gold bonds of subsidiary rail- 
roads covering 850 miles. 
Dividends paid since 1870 gy been: In 1871, 10 por cent; = thing 
10; in 1873, .~ in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4 1878, 
6; in 1879, 6; in 1880 6: in 1881, 7; in 1882, 7; in 1883, dana Zo 
cent in Chica o 8t. unis & New Orlean s stock, e xchangea ble 
eased line cert yoy in 1884, 10; in 1885, ' 8; in 1886, 7 1g; in 513887 and 
1888, 7; ~% — — in March, 1890, 3. 
earl have been: in she eo in 1872, 119@ 
; in ; in 1874, 9001081; in 1875, 884, @10613; in 
1876, 2 1873, 90 in 1877, 4019079; in 1878, 7233@87; in 1879, 79142 
100%; in 1880, 9919@ 12738; in 1881, 12421469; in 1882, 127% @15014g; 
in 1883, 1240148; in 1884, 1102140; - 1885, 1194, @140; in 1886, 
1300143; in 1887, 114 @138; in 1888, 1 13@123)g; in 1889, 1062 
118%; in 1890 to March 21, tnolusive, 114432120. 


OPERATIONS AND FINANCES.—The company, to extend its business, 
in 1887 acquired the leased lines in Iowa by a = their stocks. 
From July 1, 1889, to Feb. 28. 1890, (8 mos.), arnings of [lli- 
nois Central proper were $10,053,404, against 3.595, 840 in 1888-89; 
— —— ok om ee —— tures, 
net gs of Iowa "lines were $307,683 in 1889-90, 
against Poe, 248 fm 1888 89. 
n 1889 the fiscal year was changed to end with June 30, and the re- 
rt for the six months Jan. 1 to June 30, 1889, was given in full in 
HRONICLE, V. 49, p. 790. (See also V. 49 “Pf: 773.) It showed gross 
earnings for the half-year on 2,275 miles, $6,430,829, against $5,451,- 
593 in 1888 0n 1,953 miles; net over expers:s and taxes $2,403 ,458, 
net $1,640, 189. Total net income in 1889 (adding other receipte) 
> ,821, 553. Deduct: Interest on bonds, $733,087; rental Chic. St. L. 
N. O. RR., $752, — permanent improvements, $100,410; total to 
be deducted, $1,586 123, leaving surplus $1,235,43v, from which paid 
Sept. dividend $1,200, 0c0. June30, 1889, saaihes ‘dividend fund, applic- 
abie to future dividends, was $202, 227, pete in 4 per cents of 1952. 
For 1888 the annual re papers at length was in V. 48, p. 273, 289, 293. 
The profits of the whole line are shown in the below, which 
includes the Lowa roads for the full yoam prior to sea? though the net 
earnings for the three months Oct. 1 to Dec. 31. 7 ($197,922), aro 
deducted in the income account, a ating tre proper 1 Ia to Lilinois 
Central for that year. In 1888 the operations of the Iowa roads are, of 
course, excluded altogether. 


INCOME ACCOUNT. 


1885. 1886. 

2,066 2,149 
$ $ 

Gross earnings ..... . 12,621,264 12,529,494 13,546,288 11,822,476 


1887. 
2,355 


1888. 


R’d op’rat’d Dec. 31. 1,953 



































Net earnings........ 5,994,635 5 988, "790 5. "347 4,675,134 
Interest, &c......... 336,593 415, 464 "896, 861 1,760,692 
Total net..... e---- 6,331,228 6,404,254 7,132,208 6,435,826 
Disbursements— 
‘Son ee 1 on 038 1,875,073 1,805,585 1,812,635 
Int.on Il.Cen. bonds 400 776,760 861,760 ,024,020 
eT 2, 720° 000 000 2,850,006 2,800,000 
is triniehinn 556,074 575,459 646,875 607,263 
iene pelican iiideieenie Ra 
Construction acc’ts. 548,859 615,926 583,377 220, 781 
meous ....... 60,807 122,443 53,114 213,947 
a 6,331,178 6,395,661 6,998,633 6,708,6 
Balance, surp!us.... 50 #,593 133, 575 def.272, 820 





° me as interest on bonds of leased and subsidiary lines. 
a3 art 112, 128, 251, 273, 289, aoe 368, 452, 855; V. 49, p. 52, 
316, 471, 773, 790; V. 50, P, 245, 391, 421.) 


Indiana Illinois & 00 sg and in‘o 
Streator, [ll., to Knox, Ind., 120 miles. Stock, $3,598, 
Holders of first mort. bonds due Nov. -» 87. agreed to an extension, subject 
tocall. In year ending June 30, ’ earnings were $188,701: net, 

12,893; ty ry. over charges ‘and mprovements, $1,052. Gross in 
969; net, $13,896; deficit under fixed charges, $16,10 
ake, President. Centreville e, Ia. 


nearenmnaatntso +x Decatur & Western.—Owns from Indianapolis 
Ind..to Decatur, 01., 153 miles. It was contemplated to extend the ro 
westward to a connection with other important systems. This compan 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25, 
1887. The capital stock is $1,000,000. of the new Ist mort. bonds, 
enough are reserved to retire the old I.D. & 8. lsts, which are subject 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are non-cumulative income bonds for five years. Interest due 


ration from 
» par $100. 











68, against $3,113,543. For 3 





of I. D. & 8S. mortgage, and @ committee of bondholders was es 
and a plan offered. (V. 49, p.114, 580) Trustee of first and second 
mortgages, Farmers’ Loan & Trust Company. In year “Otto 
March 31, 1889, gross earns. were $425,336, net $93,481. N. Y. Office 

2 Wall St.—(V. 47. p. 626, 708; V. 48, p. 462; V. 49, p. 22, 114, 206, 341, 
402, 580, 654, 718, $24.) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling i interest in the stock 
and operates the road, “Myo the deficienc ay interest on the 
bonds. The — stock is $1,402,000; par, $ 0. ue Penn. Co. Dec. 
31, 1888, $1,990,653. in 1883 gross earnings, $451, 251; mat, $34,364; 
deficit under interest, etc., $176,147. Annual interest, $203,1 20. 


International & Great Northern.—Owns Longview, Texas, to 
Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phel + to yy 8 miles; ; Mineola 
to Troupe, miles; leases—Roun¢ Rock » oe eee. 10 miles; 
Henderson to Overto rton, 16 miles; total operated, 825 m 

The International & Great Wisthers Mad been foreclosed in 1879 and 
was acquired by Mo. Kan. & Tex. in May, 1881, by an exchange of two 
shares of Missouri Kansas & Texas stock for one of {nternational & Great 
Northern. In the reorganization of M. K. & T.in 1890 this stock: be- 
came the — prom agony of the M. K. & T. and the Mo. Pa3., the control 
being vested in P. Olcott, who holds 1,000 shares. (See V. 50, p. 
13.) Default was Ltt en 2d mortgage in March, 1889, and on the lst 
morigage in May, 1889. Receivers were appointed Feb. 16,1889. The 
Farmers’ Loan & Trust Co. in 1889 brougit suit in the District Court 
of Smith County, Texas, to foreclose the 7d mortgage. The Mo. Kan. & 
Tex. has sought to remove the case to the Federal Court. Case is now 

ourned till September, 1890. (See 49, p. 789.) 
he I. &G.N. antees ot Galveston Houston & Hen- 
derson lst mort. 5 per cent bonds, of which M. K. & ¢. owns $400,000. 

In 1889 gross earnings were $3, 907.366; — $940,258. In 1888 

gross earnings were $3,273,426; ner, $148,366 .—(V. 48, p. 326, 368, 
398, 462, 589; V. 49, p, 22, 300; v. 50, p. 275, 352, 391, 422.) 


Iowa Central.—Owus from Albia, Ia., to Northwood, Ia., 189 
miles (of which 12 miles, Manly June. to Northwood, is leased to Burl. 
Cedar Rap. & Nor.); Oskaloosa to I»wa J unc., 184 miles (in 63 miles of 
this, Monmouth J unc. to lowa J unc., company bas one-half undivided 
interest); Grinnell & Montezuma Branch, 14 miles; Story ae ee 
36 miles; State Centre Branch, 28 miles; Belmond Branch, 

Newton Branch, 28 miles; total owned (and coverel by aan 
501 miles; leases tracks at Mississi ppi River, 3 miles; trackage, Iowa 
Junc., f1l., to Peoria, [il., 3 miles; tota) operated, 507 miles. 

The Central Iowa, October, 1884, defaulted in payment of interest, 
and in 1888, after foreclosure sale. was reo — under present title 
according to plan in CHRONICLE V. 44, p. 65 + yee of 1st mortgage, 
Mercantile Trust Co. See abstract V. 49, p. 582. is 





Common stock 
¥*8,600,000; preferred, $5,600,000; par of both, 3100. Dispute concern- 
ing the interest dua on Keithsvurg Bridge bonds was settled as stated in 
V. 50, p. 377, a a saving to Iowa Central for 1890 of $40,000. 
From Jan. 1 to Nov. 30 in 1889 (11 months) gross earnings were 
gi. 380, 634, BF # $1,257,601 in 1888; net, $395,389, against $168,- 
9. The fiscal year ends Dec. 31. Income bas aa as follows: 


Gross Garnings.... ........ 
Net earnings 


—(V. 47, p. 531, 663, 745; V. SP 70, 159, 589; V. s, 234, 402, 582, 
760; V. 50, p. 244, 313, 353, 377.) 


Jacksonville Southeastern—Owns from Jacksonville to Cen- 
tralia, [ll.,112 miles. Operates the Chicago Peoria & St. Louis Rail- 
way (Pekin to Jacksonville and Havanato Springfield, Ill.) 120 miles 
(which s: 6), aud the Louisville &'St. Louis Railway, 17 miles. Leased lines, 

Pekin to Peoria. 10 miles; Drivera to Mt. Vernon, 5 miles. Operates 
Litchfield Carrollton & Western RR. (Barnett to Columbiana), 52 miles. 
Total, 316 miles. A decree of foreclosure of the Jacksonville South- 
eastern mortgages was granted in March, 1890 (see V. 50, p. 353) and 
road will be reorganized as the J acksonville St. Louis & Louisville. Earn- 
ings on the a for year enaing June “re _ were, gross, $630,202; 
net, $23 ; surplus over interest, $93,9 W.S Hook, ident, 
Techaeallias tl. —(V. 48, p. 729; V. 50, p. 205, 353.) 


Jacksonville Tampa & Key West.—(See Yap)—Line of road 
Jacksonville, Fla., on ord, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leas Coast St. Johns aI. R., Enter rise to Titus- 
ville, 37 m.; Florida fe (3 ft. gauge), Palatka, ja., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesburg to Astor,50 m.; other branches 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., to St Augustine, 15 m ; St. Au- 
gustine & Palatka Junction RR. Junction. Fla., to Paiatka, 23 m.; St. 
Johns & Halifax RR., Palatka, Fia., to Daytona, 52 m.; other mileage, 11 
m.: operates Jacksonville, St. Augustine & Halifax, 37 mn.; Sanford & Lake 
Eustis RR., Sanford to Tavares, 29m.; total operated, 651 miles. 
This road forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 


1886. 887. 1888. 
$1,323,625 $1 352 526 $1,363,531 
$171,196 $174,3 $37,509 
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70 INVESTORS’ SUPPLEMENT. [Von L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
i fs | IN EST D : Bonds—Princi- 
____—CédDESCRIPTION. = -_., Miles Date Size, or = — — wees =; |PalsWhen Due 
) on of column headings, &c.,see notes) of o0o ar : : ate per en ere Payable, and by| Stocks—Las 
s sence on first page of tables. Road. Bonds.| Value. |OUtstanding |" “Gens, payable| Whom. Dividend. 

i lis d Vincennes— 1st mortgage, guar....c) 117 | 1867 |$500&c.| $1,700,000 7 F, & A.|N. Y., Farm. L. & T. Co} Feb. 1, 1908 
aetna. guaranteed Penn. a seecee | 117 | 1870 _ 1,000 1,402,000 6 M. & N. do 0 May 1, 1900 
Internat. é Great Northern— 1st mort., gold.. ..... | 776 | 1879 1 7,954, 6 g. |M. & N.| Last coup. pd. Nov.,’88/ Nov. 1, 1919 

do 2d mortgage, gold.........-..--.. ce’, 776 1881 500 &¢| 7,054,000 6 g. |M. & 8.|Last coup. pd. Sept.,’88| Sept. 1, 1909 

do Colorado Bridge bonds, sink’g fd.| .... 1880, 1,000 225, 7 M. & N./|Last coup. pd. Nov.,’+8; May 1, 1920 

Iowa Central—ist M., gold. $15,000 p. m......... e*| 501 | 1888 1,000] 5,900,000 5 g- |J. & D.|N.Y.City,Merc. Tr’st Co} June 1, 1938 
Keithsburg Bridge bonds, red. at 100.......... c*) .... | 1885 | 1,000 591,000 6 g. |J. & D.| N. Y., Central Trust. | June 1, 1925 

ville Southeastern—1st mortgage. ......... c*, 54 | 1880 | 1,000 00,000 6 |J. & J \N.Y.Am.Ex.Bk.& Phila.) July 1, 1910 

General mortgage.........-..---.----.- Seay c* 112 | 1882; 1,000 1,115.000 6 J. & J. do do July 1, 1912 

Jacksonville Tampa & Key Wesi—1st,g..red.at 110.c*| 13049 1884 1,000) 1,566,000 6 g. |J. & J.|N. Y. Mercan. Trust Co.| Jan. 1, 1914 
Collat. Tr. loan on Fla. So. stock and bonds. .. | .... | 1888 | 1,000 2,900,000} 4-419 |F. & A |Bost., Am. Loan&ir.Co! Aug., 1898 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c | 8 1867 1,000 300,U00 | 449 & 6/J. & J.|Phila., Fidelity Tr. Co.) July, 1927 

st m. Carbondale to 8.depot,37m.g. gd. pr.&int.c* 37 1889 | 1,000 2,800,000 5 g. |A. & O.|N.Y.,N.Y.L.E.&W.RR.| Jan. 1, 1909 

Jef ville Mad.@¢Ind.—istM.(s.f.$15,00u,dr'natl10)c| 159 1866 | 1,000| 2,522,000 7 A. & O.\N. Y., Farm. L. & T. Co.| Oct. 1, 1906 
SID odatnanekentiendmeioeesenmeniionn c| 159 1870 | 1,000] 1,995,000; 7 |J. & J.| “do do July 12 1910 
Joliet d Northern Indiana—\st M.,guar.by M.C...c 45 | 1877 | 1,000 800,000 7 jJ. & J.\N. Y., Farm. L. & T. Co} July 10, 
Junction (Philadelphia).—1st mort. (extended)....; 3°56 | 1882 | 1,000 25,000 414g J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
Qd MOTTLALE. ...----- eon nee ew nee nee ener eee eneeee | 356 | 1865 | 1,000 300.000 6 jA &O. do do April 1, 1900 
Kanawha & Ohio—1+t mort. ($10,000 p. m.)....-.. c*| 127 | 1886) 1,000 1,160,000 6g. |J. & J. In defauit. Jan. 1, 1936 
Kan. City Ark. € New Orl.—1st M.,($4,000,000) g.c*| .... | 1888 | 1,000 (?) 6 g. |A. & O. London. Oct. 1, 1928 
Kansas City Belt—1st ($180,000 gu.K.C.F.8.&M).c*) 10) 1886 | 1,000; 1,855,000 6 J. & J.| Boston, Of., LO State8t.| July 1, 1916 
Kansas City Clinion ¢& Serenata M., g., guar. c™| 174 1885 | 1,000 3,192,000 5g. |A. & O./Boston, Merch’sNat.Bk,) Oct. 1, 1925 
Kan. 0.Ft.8.¢ Mem.—Stock ($2,749,700is 8 p.c.pref.), 752 | .... 100 | 9,960,000 2 F. & A.| Boston, Of., 10 State St.| Feb. 1, 1890 
Preferred stock 8 per CONt......-...02.--2.seeeeee. | 752 | .... 100 | 2,750,000} 4 j{F. & A. do do Feb. 1, 1890 
Coneol. mort ( $25,000 per mile) not drawn... .c*| 671 1888 | 1,000 | 11,407,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
K.C. F.8. & G. ist M., Na. gr., 8. f.,dr’nat 110.c*) 160 1879 |100&c} 2,247,000 7 J. & D. do do June 1, 1908 
do Morts. guar. (part dr. at 105)..c*) 202 ’80-'84 1,00 1,040,000 7 ‘IM. & 8. do do Sept. 1, 1910 
do Kan. & Mo. BB.........c0.ccc0es c*| 26 1882 1,000 390,000 5 F. & A. do do Aug. 1, 1922 
K. C. Ft. 8. & G, Ten-year coupon notes........... reee 85486 5,000KC 320,000 6 .... |Boston, Of., 10S8tate 8t.!Dec. 1895&’96 
Kan. City 8. &M. Plain b’ds (red’ble at 105), gu.c*, ....  18=4 | 1,000 500,000 6 M. & N.|Boston Nat. Union Bk.j May 1, 1894 
Current Riv. RR.. 1st mort. $20,000 p.m.guar.., 81 1887 1,000 1,606,000 5 A. & O. do do Oct. 1, 192 
Kan. C.& M. R’y & B'dge 1st M. g.8.f.dr’n at110.c* .... 1889 | 1,000 | 2,500,000 Ts i Boston. Oct. 1, 1929 
Kansas Equip. Co, 1st M. guar.. s. f.. red 26110.) .... | 1890 1,000 350,000 5 Ci do Jan. 1, 1905 



































run to Havana. The road was opened March, 1886. The land 
a about 1,500,000 acres. The bonds may be redeemed before ma- 
eority at 110. Stock is $2,600,000. Company obtained control of the 
Florida Southern on January 1, 1889, and issued a collateral trus: loan 
for $2,905,000 on that company’s stock and bonds, ‘This loan beais3 
per cent interest till 1890, 4 a cent till 1894 and 449 per cent for the 
remaining 5 years. (See V. 47, p,531.) Suit for foreclosure of Florida 
So.’s und+rlying mortgage was instituted in March, 1890. (See V. 50, 
p. 422.) From Jan. 1 to May 31 (5 mos.) gross earnings were $219,522, 
against $203,710 ip 1888; net, $79,682, against $43,806. In the year 
ending Dec. 31, 1888, the gross earnings were $450,502 ; net, $133,137. 
N. Y. office. 10 Wall St.—(V. 49, p. 235; V.50, p. 422.) 
on.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
sf oiice? branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
es. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. The mort- 
eof 1888 «trustee, Fid. Ins. Tr. & 8. Dep. Co., Phila.,) provided for 
st M. 7s and for double-tracking 37 miles. Itis guaranteed principal 
and interest by lessee. The Hawley branch 2ds, $96,000, due in 1889, 
were extended at 6 per cent. Capital stock, $2.096,050; par $50. 
Samuel Hines, President, Scranton, Pa. (V. 47, p. 745.) 


onville Madison & Indianapolis.—(See Map of Penn 
sylvonia RE.) Owns from Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles; total operated, 225 miles. This company is to be 
consolidated with other Penr. Co. lines. See Pitts. Cin. & St. Louis, 
this SUPPLEMENT, also CHRONICLE, V. 50, p. 276. Leased to Pennsyl- 
vania Company from 1873, the lessees paying over all the net earnings 
of the J. M. & 1. proper. The stock is $2,000,000, and the Pennsylvania 
Co. owns $1,981,600. Sinking fund, $15,000 yearly, draws lst wort. 
bonds at 1]0. In 1888 gross earnings, $1,366,317; net, $239,179; de- 
ficit under interest, &c., $101,413.—(V. 47, p. 410; V. 49, p. 433; V. 50, 
p. 276.) 
fet & Northern Indiana,.—Owns from Joliet, [ll., to Lake 
Biation, Ind., 45 miles. Operated as part of the Michigan Centra] 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


tion (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
oo =. about 4 ies.” ie connects the Penna., the Phila. & Reading 
andjthe P. W. & B. RRs., coming in Philadelphia. Stock $250,000; par 
$50. Gross earnings in 1888, $269,925; net, $160,727. Large dividends 
are paid. In 1884 paid 40 Pe c.,in 1885 20 p. c., in 1886 30 p. c., in 1887 
and 1858 45 p.c.; in 1889 50 p. c. 

Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Ceut. Riv. Div. defaulted on interest Sept., ’83, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, p. 3°6.) $111,€00 1st mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1889, Robert W. Kelly was ap- 
pointed receiver, and on March 4, 1890, road was sold in foreclosure 
(subject to Mineral Division mortgages) to the reorganization commit- 
tee for $505 000. A plan of reorganization was outlined in CHRONICLE 
of March 29,1»90. Common stock authorized $2,200,0U0; 1st pref., $6,- 
000,000; 2d pref., $4,000,000. Office, 2 Wali Street, N. Y. Grinnell 
Burt, Pres’t.—(V. 48, p. 251, 688; V. 49, p. 206, 789; V.50, p. 313, 3453.) 

Kansas City Arkansas & New Orleans.— Under contract to he 
built from Beebe, Ark., to Monroe, La., 200 miles; branch to Pine Bluff, 
28 miles; total, 228 miles. Being built by Chicago & Arkansas Railway 
Construction o., of Chicago, which owns the stock ($5,000,000). Roud 
to be completed by Jan. 1,1891. Trustee of mortgage, Farmers’ Loan 
& Trust Co. Bonds are convertible into stock at any time within ten 
years after completion of road.— (V. 48, p. 462; V. 4, p. 718.) 

Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgage is for $2,500,000. Stock is $100,C00; owned one- 
half by Atchison Topeka & Banta Fe and one-quarter each by Kansas 
City kt. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 

Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan. to Ash Grove, Mu., 164 miles, and branch to Pleasant Hill, Mo., 
10 miles; tetal, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. &G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the $58,000 
7 per ce''ta due Oct. 1,1907. Stock authorized, $2,500,000; par, $100; 
issued, $1,775,400, of which a majority isowned bythe Kan. City Fort 
Scott & Memphis RR. In1887 gross earnings were $261,675: net, 
$99,456; def. under int., $68.738. In 1888 gross earnings, $274,135; 
net, $106,981. In 6 mos. ending June 30, 1889, gross, $130,496; net, 
$51,311; deficit under charges, $34.559. 

Kansas City Fort Seott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 184 m.; 
total owned, 671 miles; leases—Current River RR., Willow Springs, 
Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 
April, 1888, by consolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads. 

Under the ccnsolidated mort. of 1888 (trustee New England Trust Co. 
of owt. on) sufficient Yonds are reserved to provide for all prior bonds 
when due. 











The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mempbis, 103 miles; Rich 
Hill Road, 28 miles; Short Creek & Joplin Road, 22 miles. These bonds 
have a sinking fund of 1 per cent of whole issue annually, with which 
bonds are bought at 110, or, if not offered, are drawn at 105: also the 
bonds of Memphis Kansas & Colorado RR., 26 miles, at $15,000 per 
mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockholders in June, 1889, at 95, and will be subjsct to sinking 
fund drawings after 1891. The Kansas equipment bonds are part of 
an issue for $2,000,000 that is guaranteed principal and interest by 
the Fort Scott & Memphis Co., is redeemable as a whole at any time at 
110 and int., and is entitled to an annual sinking fund of $12, 00 for 
which the bonds may be purchased but cannot be drawn. 

Dividends since 1820 have been: On common — in 1832, 2 per cent; 
in 1883, 3; in 1884, 51g; in 1885, 24; in 1%85, 4; in 1887, 419; in 1888, 
319; in 1839. 3; in 1#90, Feb. 15, 2; on preferred—in 1881, 810; in 1882 
and since, at the rate of 8 per cent yearly. 

From July 1, 1889, to Jan. 31, 1890 (7 mos), gross earnings were 
obo tea against $2,695,720 in 1888-89; net, $1,018,780, against 
Fiscal year changed to end June 30. Report for six months endin 
Dec. 31, 1889, was in V. 50, p. 205. The annual report for 1888-8 

showed the following: ' 








Gross receipts (including other income, $33,058)............. $4,628,625 
Operating expenses and taxes............... ooeeseoe sentenswnes 3,027,510 
I EE NT EY oe $1,601,115 
Charges (including interest, sinking funi and traffic guar).. 994,537 
Balance fur dividends............ ibid rnemensennnseene $606,578 

8 p. c. on pref. and 3 p. c. on common................... 516,924 
Balance, surplus .......... Sdeashosussecotasecesesoceceeucce $89,654 


—(V. 48, p. 189, 632, 801; V.49, p. 173,404; V. 50, p. 205.) 


Kansas City Memphis & Birmingham,.—Owns from Memphis 
to Birmingham, Ala., 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p.575. Tne Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redecmable on 
60 wr, te notice at 110 and interest. Tre K. C. Fort Scott & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. In 1889 
gross tarnings $1,084,718, against $821,561 in 1888; net, $378,793, 
against $274,147; surplus over charges, $5,878, against deficit of 
$70,149. Stock $5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 
200; V. 50, p. 275.) 

Kansas City & Pacific.—Owns Coffeyville, Kan., to Paola, 125 
miles. Stock outstanding, $2,500,000. In June, 18x89, the receivers of 
the Mo. Kan. & Texas entered into a traffic agreement for the opera- 
tion of this road, under which agreement they took possession July 8, 
1889, and are now operating it as part of their through line to Kansas 
City. Vice-President, W. H. Wolverton, New York City. 


Kansas City Wyandotte & Northwestern.—( See Map.)—Road 
from Kausas City to Beatrice, Neb., 375 miles, 26 mi'es of this (Seneca 
to Axtell 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 years from St. Jo. & Grand [sland and the latter for 999 
years from C. R. [. & Owns brancu to Leavenworth and Fort Leay- 
enworth, 16 miles, and other branches, 4 miles, Operates, under 99 
years lease, line from Tonganoxie to Carbondale, 43 miles. ‘otal, 239 
miles operated, 

Mort. of 1888 (trus., Farmers’ Loan & Trust Co.) is limited to $3,750, 

. Theconsol mort. (trus., N. Y.Security & Trust Co.) allows bonds to 
be issued at $15,000 p. m. for new single track completed, $8,000 p. m. 
for double track, $3.000 p. m. for equipment. $2,500 p m. for track (new 
or old) ballasted, aud further amounts for terminals, etc. Of the total 
bunds authorized under it ($7,500.000) $3,750,000 are reserved to 
retire by exchange the 3st mort. bonds. Stock issued $2,675,000; par, 
$100; car trust debt, $296,863. Company holds $138,000 bonds of Leav- 
enworth R. T. R’y. Annual report for 1888 was in CHRONICLE, V. 48, p. 
291. Jan. 1to July 1, 1888 (road partly under construction) gross earn- 
ings, $112,773; July 1 to Dec. 31, 1888, gross were $181,52:; net, $72,- 
659. ‘these earnings do not include any receipts from trackage rentals. 
Jan. 1, 1889, to Juue 1, 1889, net earnings inc!’g rentals, $73,683. New- 
man Erb, Vice-President. Kansas City. Mo. (V. 46, p. 673. 819, 829; V. 
ate Bete V. 48, p. 291, 292, 633, 662, 801, 855, 857; V. 49, p. 


Kentucky Central Railway.—Owns from Covington, Ky,, to 
Roundsrone (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky.,49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Livingston, 
3 miles; total operated, 254 miles. This was formerly the Kentuc 
Central Railroad, which was sold in foreclosure April 2+, 1887, an 
the present company organized, with stock of $7,000.000 ($6,907,300 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trustee), V.45, p.372. The company leased of the Louisv. & Nashv. RR. 
ite Richmond branch for 99 years from Jan. 1,1883, for $24,000 per 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























, | ; | Bonds—Princi- 
Sectanianalisiied etemaetentamasGalaemen an | Tat | WAS) seanee. | a cnet Toadies hecteac eal OP 
or explanation of column he g8, &¢., see NO oO 0 ar r en ere Payable, and by 
on first page of tables. Road.| Bonds| Value, |O4tstanding Cent. Payable Whom. Dividend. 
Kan. 0. Memph. é& Bir.—1st M. (drawn at 110)..c*} 276 | 1887 | $1,0.0 | $6,892,000 5 VM. & 8 |Boston, Merch. Nat. Bk.| Mch. 1, 1927 
do Bir. equip guar. (redeem. at 110)c*| .... | 1888 | 1,000 959, 6g. |\M. & 8. do do Mch. 1, 1903 
Kansas Oity & Pacific—iat mortgage.............- -c} 125] 1887; 1,000] 2,125,000 6 M. & N.|N.Y.,Farm.L’n & Tr.Co.| May 1, 1927 
Kan. 0. Wyand’e & N. W.—M.$19.000 p.m.,¢.,8&2.c%} 134 |} 1888 | 1,000} 3,071,000 5g. |J. & J.|N. Y., Western Nat. Bk.| Jan. 1, 1938 
Consol. mortgage for $7.5V0,000, wy saetided eddie c*; .... | 1889 | 500 & 5g. \/J. & J Ie July 1, 1989 
Kan. City & Beatrice, lst mort., gold, guar...... c} 35]; 1889 5 5 J. & J.\N. Y. Seo. & Trust Co.) July 1, 1939 
Equipment Trust, Series 1 .... ....... ee LD om sii 1,900 6 I. & J. AP FES 1890-1900 
eee central—Covington & Lex. mort.,extend.| 80} 1853 /.1, 5&6 |J. & D.|N. Y., Office, 23 Broad} June, 1290 
Mayavillie & Lexington RR. mortgage............- 49 | 187 1,000 7 J. & J. do do 1906 
New mortgage, zold ($7,000,000) ........ ....... c*} 220) 1887] 1,000 4g. J. & J. do do July 1, 1987 
Kentucky Union—1st mort. for $3,000,000.... .c*| .... | 1888} 1,000 6 J. & J.|N. Y.,Mercantile Tr. Co.| July 1, 192 
Keokuk @ Des Moines—1st M ,int.guar. C.R.I.&P.c*} 162 | 1878 | 100 &e. 5 A. & O|N. Y., 13 William street} Oct. 1, 1923 
Keokuk @ Wesltern—Common sto :k ...........-..00. of EEE «sea odiien 1 ..-. |N. Y., John Paton & Co.) April 2, 1888 
Kings Oo. Elev.—1st M., g.,ser.**A.”? $550,000 p.m.c* 6 | 1835; 1,000 52. iJ. & J.\N. Y., Am. Ex. Nat Bk.| Jan. 1, 1923 
2d mort. (87,000,000), $550,000 NR c* 6/1888; 1,000 5 ee | aR ret, aa 1, 1938 
Fulton Elev., 1st M., $550,000 p. m., g., guar..c*} .... | 1889 | 1,000 5 g. |M. & S\N. Y., Am. Ex. Nat. Bk.| Mch. 1, 1929 
Kingston @ Pembrvke—1st M , gold (redeem. at 105); 113 | 1882 | 1,000 6 J. & J.\N.Y.,R. P. Flower & Co.| Jan. 1, 191 
Knozville Cumberland Gap é@ Louts.—1st M., g..c° 69 | 1888 | 1,000 5 g. |\J. & D.|N. Y. Office, 59 Wall St.| June 1, 1928 
2d mortgaze.............. (106): en segehene- ceecmes c*| 68] 1889; 1,000 6g. |A. &O do do Oct. 1, 1919 
Lackawanna é Southwestern Mort. (for$300,000).; 110] 1889] 1,000 5 J. & J \N. Y. Office, 48 Wall St. 9 
Lake Erie Alliance é South.—istM.for $1,250,006 c*} 60) 1887! 1,000 6g. J. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after ’97 at 106)..c*} 60 | 1887! 1,000 6 g. odie 1°. ecmmme oes Jan. 1, 1917 
Lake Erie é Western—Com. stock, $20,000 permile.| £89 | .... 100 ool i? Wee eet ee 
Preferred stock, 6 p. c. (not cum.) ($20,000 p. m.)| 589] .... 100 1 Q.—F. |N. Y. Office, 10 Wall St.} Feb. 14, 1890 
lst mortgage, gold ($10,000 per mile).......... c*| 589 | 1887; 1,000 5g. \J. & J.|N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock........-..-- ene «ses 100 2&1 ex./F. & A.|N.Y.,Grand Cent.Office.; Feb. 1, 1890 
neg rey ee Ge Ges ceccsceccocéocoscces 1,341 ‘atta | 2 100 : a A. do do —_ 1, 1890 
mnsol. 8 mort. x ’ ,;000 ar. ) y 7 900 
o { sink.tund, $250,000 y’rly { cur 1870 | 1000 $ 5 | Q-—v. Oct., 1890 
nsol. 2d mort., do. (for $25,000,000) ..... e--C&r| 864] 1873; 1,000 7 J. & D.| }See page following.{ | Dec. 1, 1903 
Lake Shore dividend bonds. ....................-- c} 258 | 1869 1,000 7 A. & O. Aprill, 1899 
3d mort. (Clev. Painesville & Ash. RR.) ...... .. ri} 95 | 1867); 1,000 7 A. & O. Oct. 1, 1892 
































annum, with aright to purchase at any time for $400,000. The Mays: 
ville Division is leased for $28,0°0 per year, but the stock is all owned. 

From Jan. 1 to Jan. 31 in 1890 (1 month), gross earnings were $71,382, 
against $64,843 in 1889; net, $28,028, against $18,194. In 1889 the 
income account was as follows: 














1888. 1889. 
Gross earnings..... siatiaiilaiaaaaaaainaiaa «idiiiianintesisiniciiii $1,042,680 $1,963,815 
Operating expenses and taxes ................ 590,441 581,°37 
Net earnings...... Neteonens (eeehousnonceindia $452,239 $481,978 
i ania Ss ceili nein leanne 4.490 4,541 
III ss nncaitiisis seins neteadibieninntn alginate $ £56,729 $L86,5'9 
0 eee ddhiekeeeneonasaneniis $68,514 $114,258 
8 RRR 63,340 273,060 
ee re ee ee Ee ee $331,854 $387,318 
DUTHENS OVET GRAEBOS ..cccccccccccccceccccs $124,875 $99,201 


—{V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489; V. 
50, p. 421.) 

Kentucky Union,—(See Map.)—Road 1n progress from Lexington. 
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & W-stern, 
Louisville & Nashville and South Atlantic & Ohio. Iu operation be- 
tween Winchester and Olando, 34 miles. Stock authorized, $5,000,000, 
of which the counties of Clark and Fayette and city of Lexington have 
subscribed $300,000. An issue of bonds to the amount of $3,000,000 
has been authorized, cevering road and equipment. The authorized 
stock is $5,000,000. The following are directors: F. D. Carley, H. C. 





McDowell, St. John Boyle, L. T. Rusengarten, A. P. Humphrey, W. R. ° 


Belknap, John M. Atherton, George M. Davis, C. H. Stoll and R. P. 
Stoll, all of Louisville and Lexington, Ky. (V. 49, p. 227, 511.) 


Keokuk & Des Moines.—Owns from Keokuk, Ia.. to Des Moines, 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. The 
pronerty was leased for 45 years from Oct. 1, 1878, tothe Chicago. 

ock Island & Pacific Railroad, the lessee to pay 25 per cent of the 
earnings, but guarantee the interest (not the principal) on the present 
bonds. The stock is $1,524,600 8 p.c. pref. and $2,600,400 common 
(par both 100), a majority of which is held by the lessee. Divs. on pref 

ce 1876 have been: In 1480 and 1881, 1% p. c.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., 
143 miles; operates Keokuk to Alexandria, 5 miles; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was for- 
merly the Mo. Iowa & Neb., part of the Wa):ash system sold in fore- 
closure Aug. 19, 1886, and reorganized under this title. Stock $4.000,- 
000: p iw $100. A 6 p.c. note for $240,000, secured by mort., payable at 
will, is outstanding. Jan. 1 to Jan. 31 (1 month), gross earnings in 1890, 
$32,326, against $26,559; net, $15,108, against $10,212. In ’88 
gee earns were $328,547; net earns., $50,970; construction, $65,851 

vidend of 1 _ cent was pailin 1888. In 1889 gross, $353,388; net, 

37,590. G. H. Candee, 52 William S8t., N. Y., Vice-Pres’t.- (V. 45, p. 

66, 304; V. 46,p 479; V. 48, p. 661.) 


Kings County Elevated.—Owns roadin operation through Ful- 
ton Street, Brooklyn, to city limits, 6°14 milesin all. Stock authorized, 
$3,°'50,000; outstanding, $2,656,000; 2d mort. was made in 1838 to 
complete theroad. Of the lst mort. bonds $200,000 are 6s, and trustee 
is Mercantile Trust Co. of New York. [See abstract of mortgage in V. 
49, p. 237.] The Fulton Elevated RR. under contruction from cit 
limits to the Jamaica line and town of Woodhaven, about 349 miles, is 
leased to this company and its bonds guaranteed, principal and inter- 
est. Information as to finances, with balance sheet, &c., was given in 
the CHRONICLE, V. 49, p. 22. In year ending Sept. 30, 1889, gross earn- 
~—_ were $633,605; net income, $177,728; payments, (interest on debt, 

151,546; other, $4,928) $156,474; surplus, a a President, James 

ourdan. (V. 45, p. 25, 600; V. 46, p. 93; V. 47, p. 170; V. 48, p. 855; 
VY. 49, p. 22, 237, 825.) 


Kingston & Pembroke.—Owns from Kingston, Ontario, Can., 
to Reufrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 
1889 in V. 50, p. 390. Stock, $4,500,000; par $50. Gross earnings. 
1889, $203,303; net, $59,545; surplus above charges, $25,225. In 
1889 gross, $182,875: net, $48,363; surplus over interest, $14,043. 
Bee full stutement in V. 44, p. 402. (V. 48, p. 526; V. 50, p. 390.) 


Knoxville Cumberland Gap & Louisville.—Knoxville, Tenn., 
with tunnel at Cumberland e to a connection with the Louis. & 
Naeh., adistance of 69 miles. [t will form with the Marietta & North 
Georgia (with which it will eventually consolidate) a direct line to At- 
lanta, Gu. The mortgage is for $1,500,000 on above mileage and pro- 
vides for the issue of $500,000 additional at $15,000 per mile for ex- 
tensions. The bonds were offered in London in October, 1888. The 
city of Knoxville subscribed to $225,000 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka 
wanna Junction, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 1889, the Lackawanna & Pittsburg road was so!d in tore 
closure and reorganized as Lackawanna & Southwestern. Company 
authorized $800,000 1 t mort. b nds (Mercantile Trust Co., trustee) ; 








Chapman Vice-President, 48 Wall Street, New York. (V. 46, p. 200 
228; V. 438. p. 688.) 

Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O.,60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 1886, in the in‘erest of the bondholders and 
reorzanized Jan., 1887. under above pame. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000,000; 
par, $100. The lst mort. is subject to the lien of $150,000 bonds of the 
Alliance & Luke Erie RR. on road from Phalanx to Alliance, 21 mules. 
The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per mile. In year ending June 30, 1888, gross earnings. $56,726; net, 
$12,131. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, 
Treasurer, 102 Broadway. N. Y. 

Lake Erie & Western HBailroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria. [il., and branch to Miaster, 428 miles, and from 
indianapolis to Michigan City, 161 miles; total, 58) miles. This is the 
new company forwed in 1887 after foreclosure (on Dec, 14, 1886,) of 
the Lake Erie & Western rp mys which had been made uv by a con- 
solidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1837, purchased the Ludianapolis 
Peru & Chic. road, 162 miles. 

Abstract of mortgage (Central [rust Co. and A. L. Mason, trustees), 
in V. 46, p. 45. 

The first quarterly dividend on pref. stock was paid in Feb., 1890. 

Range of stock prices since reorganization en as follows: 
Common in 1887, 13@24y; in 1838, 1 490191; in 1889, 1602039; in 
1890 to March 21, inclusive, 17@19%4. Preferred in 1837, 39%@61; in 
1883, 4040557; in ’89, 51332664; in ’90to March 21, incl., 62068. 

From Jan. 1 to Jan. 31 (1 mo.) in 1890 gross earnings were $218,081, 
ainst $186,454 in 1889; net, $35,733, against »70,997 





he annual report for 1889 was in V. 50, p. 138, showing the fol- 
lowing: 

1888. 1889. 
ik ccocsccceccsecneceosses aeeaceens $2,167,789 $2,517,601 
Net a at Seunoaen cedenenmedeneenoeinceneton $708,061 $896,305 

uc 
Interest on bonds.......... pneemnenanoeanetinne $296,000 $296,000 
Dividend Feb., 1-90............ *henmeehsanbes:  .enbenne 118,400 
Coustruciion and betterments.............. “ 202,077 441,202 
ey a ita initiate intimates $109,934 $40,703 


C. 8. Brice, New York, President.—(V. 47, p. 530, 367; V. 49, p. 471, 
690; V. 50, p. 138, 390.) 

Lake Shore & Michigan Southern.—LiINE oF ROAD—Butf- 
falo, N. Y., to Chicago, Ill., 540 miles; branches owned,319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reacs leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs 
town to An tover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 miles; total, 
315 miles. Total road owned, leased and operated, 1,341 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lak- 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Alle & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol, 
Kalamazoo & White Pigeon,and the Northern Centralof Michigan, are 

roprietary roads controllei by ownership of their stock. The Mahon- 
Ge Coal RR. is leased at 40 per cent of-gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 

STOCKS AND BonDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 344; in 
1875, 2; in 1876,3%4; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
’°81,’82and’83, 8 p. ct each zoom in ’34, 7; in ’85and’86, nil; in’87 and 
38 4 p. c.; in 1889, 5; in 1890, Feb. 1, 2 and 1 extra. 

Mahoning Coal com. stock paid in 1839 419 per cent; in 1890, Feb. 1, 
219 per cent. In Feb., 1890, the stosk was increased for the acquire- 
ment of new lines. See V. 50, p. 71, 377. 

The range in prices of stock since 1870 has been: In 1871, 8513@116%; 
1872, 831209814; 1873, 574%@97%; 1874, 6 1875, 51%@ 


108; 1880, 95@ : : 
92%21147g; in 1884, 59199104%;in 1485, 50%@897g; in 1336, 768 
@10v3g; in 1887, 89@98%: in 1888, 854 @1047; in 1889, 99% @1083; 
in 1390 tv March 21, inclusive, 101132107 s. 

The first consolidated mortgage bonds are redeemed each year oF 
$250,000 contributed to the si fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,500,000 Dec. 31, 1888. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive points, and ite 
business is —— by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 





also $2,800,000 (par $100) stock to retire old mort. bonds, &c. Geo. D. 


mon stock of the New York Chic & St. Louis Railroad (a con- 
trolling interest) were purchased. This N. Y. C. & St. L. (Nickel Plate) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































Bonds—Princi- 
DESCRIPTION. Miles | Date |Size, or pra INTEREST OR DIVIDENDS. pal, “When D it 
For cxplanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Fagette, and b: ks—Last 
on first page of tables. Road.| Bonds} Vaiue. %| Cent. |Payable| hom. SDividend. 
Lake Shore @ M.S.- —(Oont.)-—Buffalo & Eriemort...c} 88 | 1868 |$500&c.| $2,784,000 7 A. & O.|) Coupons are paid by ( “April 1, 1898 
Detroit Monroe & Toledo, lst mort., guar........ 62 | 1876 | 1,000 924,000 7 FE. & A. Treasur’r at Gr’nd! | Aug. 1, 1906 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar... Oe 1. cate 100 610,000 3 A. & O. Central Depot, N.} | Oct. 1, 1889 
lst mortgage. renewed in Ait wa c| 58/1888] 1,000 810,000 5 J. & J. Y., and registered | J uly 1, 1938 
Jamestown & Fra n, lst mortgage............ c 51 | 1863 | 1,000 298,000 7 J. -& J. interest by Union | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............ ec} 51] 1869); 1,000 00,0 7 J. & D.|i Trust Company. June 1, 1894 
IN SIRS BONE ccc ccccneccoseccctcocegcvecbece ta” weise 50 1,500,000 214 IF. & A.'N. Y. Gr’d Cent. Office.; Feb, oe 1890 
Preferred stock, guar. 5 per cent................ OF t--= 2x0 50 800,000 2% iJ. & J.| N.Y. Union Tr Co. | Jan. 1, 1890 
ist m., Youngs. ‘to And. branches, guar.. ...cj; 42 {| 1884/{ 1,000 1,500,000 5 J. & J. 0 ) July Y’ 1934 
Lehigh & Hu dson Rirer—1st m. 8. ~~ red’ced to 5 % 41 | 1881 | 1,000 00,000 5 J. & J.| N.Y. Nat. Ex Bank. | July 1s 1911 
2a momeeege | consol. (for $500,000) ...........--.. 63 | 1387 | 1,000 201,070 5 a. @ a do do July 1, 1917 
Warwick Valley, —s pn ($240, 06 Baa; 1911) 22 |’79 ’81| 500 &e. 385,000 6 A. & O. do do 1899 & 1911 
LeMok é Lack.—lst mortgage ...........-..-..---- 25 | 1877 1,000 100,000 7 J. & D.|Phil., Fidel.I.& 8.Dp.Co.| Dee. 1, 1907 
Lehigh Vatley—Stock (1088 00 is 1° p.c. nS Tg 1,059 | .... 50 | 40,441,100 1y | Q.—J. |Phil., 228 So. Third St./April 15, 1890 
1st mn eaee> coupon and registered.............. 101 | 1868; 1,000 5,000,0 6 J. & D.|Reg. at office; cp.B’KN.A| June 1, 1898 
SREY Ke cadvcesSetnctoctuescuncese+coges os 101 | 1870; 1,000 6,000,000 7 M. & 8.|Phila. Of.,22880.3d St.; Sept. 1, 1910 
Consol. z  anertiena, wnt a.f. 27y" rly, d’rn at par. sie 232 | 18 1,000 2,439,000 6 I. & D. do do ec. 1,1 
do coupon and WORNITOE, cc cccccceses car} 232} 1873 | 1,000 8,587,000 6 J. & D.'Reg.at offic’; cp.B’k N.A} Dec. 1, 1923 
do ~ ayy sadileudcetedsabicoce enceecnanetén’ 232 | 187 1,050 | 2,553,000 6 J. & D. Phit., Of., 223 So. 3d St.|} Irredeemable. 
Pennsylvania & Y.—l1st M., end. by Leh.V ..c*} 105 | 1866 1,000 1,500,000 7 i. & D.|Phila., B’k N. America.| June 1, 1896 
1st mort., endorsed by Lehigh Val............ c*| 195 | 1866| 1,000} 1,500,006 7 IT. &D. do do June 1, 1 
General M. $10,000,000 guar.prin.& int.(end.).r} 105 | 1888 | 1,000 7,000.000;| 4&5 |{A. & O.|Phil., Lehigh Valley RR} April 1, 1939 
Easton & Amboy. lst m., guar. Kaston to P. Amboy 60 | 1880; 1,000 6,000,000 5 M. & N.|Phila. Of. 228 So. 34St. 1920 
Delano Land ap one bonds, endorsed .......... ..-- | 1872 | 1,000 1,355,000 7 i. & J. do do Jan., 1892 
Litile Miami- Stk,com 8%, 99 yrs, Pitt.C.&St.L.| 198] .... 50 4,913,100 2 — Cinn.Office, lst Nat. Bk.| Dac. 24, 1889 
Street con. 1st &2dMs. Ftiy. with Cin.& Ind.RR.).¢ 2 {1864-8} 1,000 512,500 6 Jar. |N. Y., Bankof America.| 1894-1898 
I BRON: unos cckestoerdadcede cave ccs ox ce} 84] 1882; 1,000 1,500,000 5 M. & N. ao do Nov. 2, 1912 
Convertible bonds for $3,000,000. Re Eee ath Ties D ebeten = 8 _ combos 7 aig nine detain he na 
Little Rock &€ Memphis—Firat mortgage, i. eses c} 135 | 1887] 1,900 3,250,000 5 g. |M. & S.|N. Y.. Central Trust Co.| Sept. 1, 1937 
Little Schuylkili—Stock boubslodeae oebedeaibeasenad es sate 5 2,487,850 | 3ig&lex.|J. & J.|Phil. Office,410 Walnut.| Jan. 1 190 
Long 0 RE ETE a ee nae 356 | .... 50 | 12,000,000 1 aan N.Y.,Corbin Bank’g Co.| Feb. 7 1890 
1st M. ‘Jamaica and Hunters’ Point shen < 10 | 1860 500 ,000 7 M. & N. do do May 1, 1890 
Be6 meortewnmo, main MMC. 6c. .<ccce.cce ccccce: os 94 | 1868 500 1,121,000 7 M. & N. do do May 1, 1898 
stock was afterwards cut down one-half in the reorganization, viz , to | earnings, $235,502; net, over expense3sand taxes, $88,292; deficit under 
70,250 shares of pref. and 62,400 shares of common and an assessment “abe v" $313. Grinnell Burt, Presideat, Warwick, N. Y.. (V. D, PD. 


of 10 per cent cash paid on it, the company receiving $2,503,000 1st 
pref. stock 01 N. Y. Chic. & St. L. for the assessment. 

The preliminary statement for 1889 (December estimated), on which 
the dividend was declared, was as follows, compared with the actual 
figures in 18-8: 














1888. 1889. 

(Actual.) (iettmated) ) 

I, 0s ctiniie tanebedesdebden $18,029,627 $19,475,000 
Operating expenses and taxes ........ 11,310,371 12'833,859 

Per cent of expenses t) earnings....... (62°73) (65°81) 
ere $6,719,256 $6,641,141 
Interest, coaaaia and guar. dividend... 3,608,391 3,425,000 

ry ($6 29 pee sharein 1888 and 

i eae $3,110,865 $3,216,141 


The annual cota for 1888 published in V. 48, p. 587, contained the 
tables below, showing earnings and income account for a series of 
years: 

OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 1888. 
Miles aeemee cattle 1,340 1,340 1,341 1,342 
Operat wns— 
Pass. carried (No)... 3,479,274 3,715,508 3,752,840 4,051,704 


aed iy dl ia. _ ae 830. 303 a 593, 135 205,761, "459 an. 107, ‘098 

po? pes p. mile 2°058 cts. ‘098 cts. 2° 260 cts. 289 cts. 
Be dena ved 8 ,923,093 é 305,597 Q : 6. 069, 857 
Fr’ght (t’ns) mileage * 1, 602, 567 * 1. 592,044 * 1,843,785 * 1,799,104 





Av. rate p. ton p. m. 0°553 cts. 0°639 cts. 0670 cts.  0°636 cts 
Earnings— $ $ # $ 
Passenger.... ...... - 38,639,375 4,020,550 4,650,653 4,810,148 
DED cagiececeagunes 9,031,417 10,329,625 12, 547, 923 11,629,174 
Mail, exp., rents, &e. 1,462,713 1,509,280 1,512,386 1,590, 305 





Total gross — 14,133,505 15,859,455 18,710,962 18,029,627 





































































































ap eretng B xpenses— 7 $ $ $ 
’ce of way, a he, 1,614,777 2,044,044 2, 07 9, 084 2,500,494 
Maint. of equipment. 1,34 7,379 ,340,29 2 1 460,753 
sport’nexp’nses 5,27 7,444 5,192,94: 5. 730, 977 5,994,09 
ADA el ls 518,668 485,946 3, 257 "482,223 
Miscellaneous ....... 529,269 668,398 748. 468 872,809 
ae 9,287,537 9,731,622 11,029,798 11,310,371 
Net earnings ........ 4,845,968 6,127,833 7,631,164 6,719,256 
P.c.of op.ex.to ear’gs 65°71 61°36 58°95 62°7 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipis— = $ $ 
Net earnings ........ 4,845,968 6,127,833 7,681,164 6,719,256 
Interest, divid’s,&c. ...... me 110,752 129,999 219,892 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 
Disbursements— 
Rentals paid ........ 439,168 443,900 449,313 517,418 
Interest on debt..... 3,374,938 3,326,480 3,276,140 3,257,515 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350 
Sinking fund........ 250,000 250,000 uuauetil  . tua 
Total disbursem’ts 4,117,456 4,073,730 3,778,803 3.828,283 
Surplus for div’d.... 728,512 2,164,855 4,032,360 3,110,865 
kid acimend -- -- wakes (2) 989,330 (4)1,973,660 (5)2,473,325 
A sur. 728,512 sr.1,175,525 sr 2,053,700 sur.*637,540 
—(V. 46, p. 255. 570, 610; 650, 783. 802; V.47. p. 227, 709, 802’ 


V. 48, p. 292, 587, 855; V. 49, p. 236, 720, 824, 825; y. 50, p. 314 ) 


high & Hudson River.—Owns from Grey court, on Erie road, 

to “es N. J., 63 miles. Parties interested in this ani connecting 
roads have built the Orange Co. RR. from Greycourt to Orange Junc., 12 
miles, to a connection with line to the Poughkeepsie Bridge. In addi- 
tion to above bonds there are $65,000 Wayawanda 6s due 1900 and 
$89,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 
1885, to January, 1887, inclusive, were funded. In Deeember, 1885, 
a traffic contract was made with Lehigh Coal & Nav. Co. anitin Aug., 
a a 5 Cent. of N. J., acquired contrul of the road by Lge yd of 
k. we end ng Sept. 30,1889, gross earnings were $269,598; 

= S101 583; surplus over interest and taxes, $6,923. In 1887-88 gross 





V. 47, p, 709; V. 48, p. 688; V. 49, p. 236; V. 50, p. 353.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railroad, to Say ears and Bangor, Pa., 38 miles. Opened in 
1867. Capital stock, $370,500; par, $50. Gross earnings in 1889, 
$68,700; net, $13,321. In 1888, gross, $61,383. 


Lehigh Valley.—(See Map.)—Owns Phillipsburg (Pa. Line), N. J., to 
Wilkesbarre, Pa., 100 miles; branches to Audenried, To mhicken, 
Hazleton, &e., 206 m.; Roselle &So. Plainfield RR., 10 m.; Easton & Am- 
boy RR., ‘Amboy, N. - to Pennsylvania Line, 60 m., and branches, 6 m; 
leases Southern Central i 114 m.; Pennsylvania & New York Canal 
& Railway, Wilkesbarre, Pa., ’toN. Y.L. E. & W. RR. near New York 
“tate Line, 105 miles, with branches to mines, &c ,30 miles, leased 
lines 45 miles; total, 180 miles; Uehigh Valley in N. Y., 12 miles; 
controls Geneva Ithaca & Sayre, 97 m.; total, 7835 miles. 'Trackage: 
Penn. RR., 50 m.; N. Y. Central, 15 m.; Erie, 188 m.; Cent. of N. J., 
21 m. Grand total operated, 1 ,059 miles. An extension from Geneva 
* oe 97 miles, is soon tv be built (See V. 50, p. 423.) 

@ Penn. & N. Y. Canal & Ry. is leased for 99 years from Dec.1, 
ise to Lehigh Valley, which has assumed its debt, and owns all its 
8° ock. Under its general mortgage of 1889 (trustee Girard Line Ins. 
Co.) sufticient bonds are reserved to take up prior bonds when due. 
Lehigh Valley also guarantees interest on certain securities of the Mor- 
ris Canal. See that company. There is an important contract for 
supplying the c'ty of Newark with water. See report VY. 50, p. 137. 

Dividends on common stock have been since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per come, ley in 1876, 9; in 1877, 5; = 18738, 1879 
and 1880, 4; in 1881, 519; in 1882, 649; 1n 1883 and 1884, 8 ; in ~g> es 
in th 4 in 1887, 41g: in 1388, 5; in 1889, 5; in 1890, Jan. 15, 144; A 
15,144. Prices of the common stock in Philadelpha sincel477 have wes 
In 1878, 32%@424; in 1879, 334055 80,$460257%; in 1881, 

5712@ 4, in 1882, 5814067 %: in 1883, 6307314: in 1884, 57@71%; 
in 1885, 544646 14: in 1886, 554% @62; in 1887, 537,057 %; in 1888, 
51190577; in 1889, 52055; in 1890, to Jan. 17, inclusive, 51120 @53%e. 

The fiscal year ends November 30. The last annual report was in 
CHRONICLE, V. 50, p. eel = a for the first time the earnings of 
the Penn. Canal & RR., as follows 


INCOME ACCOUNT. 








1888-89. 
Gross income (including investments, &¢.).............----- $16,674,964 
A CEE ALL DEEL LES LET 11,419,383 
Total net income...... ohusastus jnante ey See 5,255,581 
Disbursements — 
SER SS RN Ea a ee, $2,168,571 
General roan Seating interest, loss on Morris Canal, de- 
piueiation, de TS OP RR Re CR ee 945,768 
Dividends (10 p. c.on pef. and 3 p. c. on common)........ 2,018, 202 
Total disbursements............. edenuhaiiiail a ee $5,132,541 
Balance, surplus ........ Pe Riedsaneinienibendsiae or ce $123,089 
—(V. 46, p. 101, 344. 371, 678; v. 47, p . 108, 593, 664; V. 48, p. B8>s 


100, 292, F326, 399 ; V. 49, p. 52, 373, 539; V. 50, p. 137, 423.) 


Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles; ‘eased, Columb bus & 
Xenia RR., Xenia to Columbus, , 55 mi iles : Dayton & West. RR., D 
ton, O., to indiana State Line, 38 mil eB; Ohio State Line to Richm’d, In 
4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to me wig gud: put 
the portion between Xenia and Springfield is now operated asa branch 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 

any for 99 years, renewable forever. The Pennsylvania Railroad 

any is a party to the contract and guarantees its faithful ——— 

Comp: is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,943,100, interest on debt and $5, 006 per 
annum for Little Miami Company’s expenses of a + the 
meut of tne lessor’s lease obligation is also stipula addition to 
above bonds. there is $100,000 6 per cent permanent BE vee debt; 
interest J. & J. In 1886 net loss to lessee was $468,680. In 1887 
net revenue to lessee was $142,254: again-t which paid re rental, 
$740,659; net loss to lessee $293,405. Farnings in 1388, $1,841, 442: 
net, writ {608; income from investments, $189,302; net loss to lessee, 
$421,353! 

In January, 1890, stockholders voted to authorize the issue of 
$3,000,000 7 per cent bonds (to be issued to the lessee from time to 
time in payment for betterments) and also $3,000,000 stock, into which 
the bonds shall be 50 Ve (See V. 50, p. 71; V. 49, p. 300, 434, 
580, 789; V.50, p. 71, 174.) 

Little Rock & Memphis, — Owns from Little Rock, Ark., 


Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again in 1877, and again in 1887 
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ESCRIPTI REST IVIDENDS. | Bonds—Princi 
For explanati - ] a &o teal Or | of | Per | Amount | nate sn no = < P = db Pal, When Dae. 
re a mae column -» 860 NO o o ar ere Payable, an 
a n first page of tables. Road.|Bonds| Value. |OUtstanding| “Gen Payable| Whom. * Dividend. 
Long Island—(0on.) -2d mortgage..............- 158 | 1878 |$1L00&e 7 F. & A.| N. Y., Corbin B’kg Co. | Aug. 1, 1918 
Consol. M. g. ($1, t 8,000 reserva tor prior bda.je * *| 180 | 1881 ,000 5 g.| O—dJ. do do July 1. 1931 
Gen. mort. for $3,000,000, gold ............ -..c*| 180 | 1888 1,000 4g. \J. & D do do June, 1, 1938 
Newtown & Flushing, let mortgage assumed. ..c* 4/1871 500 7 M. & N. do do May 1, 
New York & Fiushing RR., lst mortg. assumed... 3/1880); 1,000 6 M. & 8. do do March 1, 1920 
B’klyn & Montauk ist M., $250,000 are 6s. ..... .c* 76 | 1881 1,000 5&6 ¢. |\M. & 8. do do March 1, 1911 
Second mort. assumed (for $600,000), gold... ..c* 76 | 1888 | 1,000 5g. |J. & D. do do June 1, 1938 
Long Island City & Flushing. lst m. assumed . . *| 23} 1881) 1,000 6 M. & N. do do May 1, 1911 
Coaso)l. mort., gold, endorsed...........-.....- 23 | 1887 | 1,000 5 g. |M. & N. do do May 1, 
New York & Rockaway, lst m., gu. 9 cade. cote | Se 500 7 A. & O. do do April 1, 1901 
Smithtown & Port Jeff. 1st m., guar. rin. & int.. 19 | 1871 500 7 M. & 8. do do pt. 1, 1901 
Louisiana Western—\1st mortgage, gold ............| 112) 1881} 1,000 6g. |J. & J.|N.Y., 80. Pac.Co.,23 Brd| July 1, 1921 
Lout:+o. Evansv. @ St. L.. Consvl.—1at M. E.R. &E... 71 | 1881); 1,000 8 J. & J.|N. Y. Security & Tr.Co.| July 1, 1921 
L. E. & St. L. lai M., g., (24 on 72 M.)........... c* 182 | 1886 1,000 6g. |A. & O. do do Oct. 1, 1926 
Hunt. ‘fell City & C. R., 1st M., gol guar....0° 24 | 1887; 1,000 6 g. |A. & O. do do Oct. 1, 1927 
Illinois & St. Louis 1st mortgage .............-.. 19 | 1875 500 8 J. & D. do do Jane 1, 1895 
Venice t Carondelet mort., guar..............-- r ---. |1880-2; 1,000 6 Various do do 900-’ 
Consol. py tee: ($8,000,0U0).................6"| 386 | 1889 | 1,000 5 g. J. & J. do do July 1, 1939 
Louisville SE inciedadiah-adeakonce 9% 2,180 .... 100 3 stock |F. & A.| N.Y.,50 Exchange Pl. | Feb. 6, 1890 
Lebanon br. junc., to Livingston, Louisy. loan..c’| 134 | 1863 1,000 6 A. & O. do do t. 15, 1893 
Lebanon-Knoxv., M. let on 62 m.($1,500,000)..c*} 171 | 1881 | 1,000 6 g. |M. & 8. do do March 1, 1931 
Cecilian Br.,1st m,Cecil.to Louis.,s.f. ,dr’n at 100 c*} 46 «877 | 1,000 7 M. & 8. do do Mar. 1, 1907 
Consol. 1st M. (prior liens are only $333,000)...c'| ae¢ | 1845 | 1/000 7 ‘|a. &O. do do April 1, 1898 
Memphis & Ohio, lst m. Paris to Mem., guar...c*| 130 | lo. 2200 7 g. |\J. & D.| London, Day Bros. | Junel, 1901 
Mem. Clarke.& L..1et m.,2,Guthr. to Paris,Tenn.c” 83 | 15/2 | 2200 6g. |F. & A. do t) Aug. 1, 1902 
= M. E.H.& N.,Henderson to Nash. ,drnat 110. . 135 | 1879 | 1,000 6 g. |\J. & D.| N. Y., 50 Exchange pl. | Dec. 1, 1919 
neral M., gold, drawn at 110 ($20. VU 1,00) .. 802 / 1880} 1,000 6g. \J. & D. do do June 1, 1930 
Gollat, Tr’st, od M. ,call’ wot t ‘= A % 90. c 1,079 | 1882 | 1,000 6 zg. ryt do do May 1, 1890 
10-40 Adjustment M.., ble aft. ’94)...... 785 | 1884) 1,000 6g. M.&N do do Nov. I, 
lst » > O. & Mob 3 Div. N.O. to Mobile ¢. of 141 |} 1880; 1.000 62. \J. & JI do do Jan. 1, 1980 
N. O. & Mob. Div., New Orl. to Mobile oro 141 | 1880; 1,000 6zg.\J. & JI do do Jan. 1, 
Beak sec’d by pledge of 2d M.8.&N.Ala.RR.. 189 | 1880; 1.000 6g. |A. & O do do April 1, 1910 


























The present company was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new mortgage bonds, making 
the annual interest charge $167,500. Under the title Memp. & L. Rock, 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the road, 
is given. Stock $3,250,000; par $100. From Jan. 1 to Jan. 31 (1 mo.) 
in 1899, gross earnings were $59,643, against $62,718 in 1889; net’ 
$25,941, against $25,630. Gross earnings in 1888, $676,179; net, "$70, : 
972; interest on bonds, $162,000. In 1889 gross, $307, “ net, 
$197,258. Rudolph Fink, President, Memphis, ringer (V. 45, p. 401.) 
Little Schuylkill.—Owus from Port Clinton to bind 28 
es; branches, 2 miles; total operated, 31 aioe. The Eas + Maha- 
no ot a was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila 
2 July 7, 1868. The Little Scbuykill Railroad is leased to the 
] 





Puiotole ia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887. $185, 237, Extra dividend of 1‘8 per cent was paid 
July 7, 1888, and of 1 per cent Jan. 11, 1+90. 

Long Island.—Owns from Long Island City, N. Y., to Green” 
port, N. Y.,94 miles; Long Island City to Great Neck, 14 miles; Bush- 
wick to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 





Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Newport, oe Cincinnati, O., to New Orleans, La., 921 miles; 
8t. Louis to Edgefield, Ky. (near Nashville), 308; Memphis to Memphis 
Junc., 259 (to Cincinnati, 437): ig gre 631; total mileage on which 
earnings were based June 39, 1839, 2,180 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stoc Louisville, Ky.. to Nashville, 185 miles; Baristown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Memphis Junc. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83; Memphis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to ‘Nashville, 135, 
and branch, 16 (735 of the foregoing 803 miles are covered by the 
10-40 adjustment moréf.): Cumberland Valley Br., 32; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179: N. O. Mobile & Texas 
RR., New Orleaus to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, OL., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport. Ky., 109, and branch to Lexing- 
ton, 6 Pensacola & Selma Div., Selma, Ala., to Pensacola J inc., Ala., 
65; Pensacola Div., Pensacola, Fla., to Pensacola J un*., Fla , 44; Bir- 
mingham Mineral RR.. Birmingham, Ala., to Blockton and branches 


miles. Leases—Smithtown & Pt. Jefferson RR., 19 miles; Stewart’s RR. 73; other lines, 16; total owned, 1,850 "miles. Leases—Nashville & 


to Bethpage, 14; Stewart’s RR. to Hempstead, 2; N. Y. & Rockawa 
RR., 4 (and 5 unoperated. ); Brooklyn & Jamaica "RR., 10; New Yor 
Brooklyn & Manhattan Beach Railway ane , branches, 20 ’ miles; total 
eased, 69 miles. Total owned and leased, 356 miles 


Decatur RR., Nashville to Decatur, 119; other lines, 24; total, 142 
m. Operates for account of So. & No. Ala. RR., Decatur to Mon: omery 
183, and branch, 6. Total on which earnings were based, 2,131 miles 

Operates under lease for account of various companies—C amberland 


The control of the company was sold to the “ Long Island Company,” | & Ohio RR., L2banon to Greensburg, Ky. (31). and Shelbyville to 


controlled by Mr. Austin Corbin and others, in Dec., 1880. In July. 





Bloomfield, Ky. (27),47; Mammoth Cave RR., 8; other lines, 21 miles 


1881, the stock was increased from $3,260,700 to to $1 0,000,000 r,. total, 87 


it was raised to $12,000,000 in order to retire $2,000, 000 Brookl: 
Montauk stock, which company was absorbed by the Long Island 





Also owns the Richmond Branch ey! h. Kentucky Central). 34 
miles, andthe Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 


Railroad in April, 1889, by an exchan TS of stock. The Long Island | and controls, by ownershi we . = orit of the stock, the Nashville 


City & Flushing was also absorbed in 1 


Chattanooga & St. Louis RR., 6 es; the Owensboro ‘& Nashville, 89 


The Central st Co. is trustee of the general jnestgnge of 1888. | miles: the Pensacola & yyy 
: n 160 miles; the Nashville Florence & 
There are also $236,000 real estate mortgage 5s to Sheffield RR., 91 miles; and Henderson Bridge and connec 


Dividends have been as follows a; 1 a1: a. oe, 1; in 1883 and 


track, 10 miles—total, 1,002 miles joint lessees wi 


since at the rate of 4 per cent per a of stock prices s.nce the Central of Geor is a. oe in the Geor 
1882 has been a: follows: In 1883, "380864; “in 1884, 6207814; in, | and its auxiliaries, 721 7. Grand total of roads oma leased and 
1885, 62@80%; in 1886, 802100; in 1887, 85@99%; in 1888, 8749@ | controlled by ownership of stock, June 30, 1889. was 4.071 miles. In 


95; in 1889, 894 to 9613; in 1890 to Mareh 21, inclusive, 86@91%. 


1887 arrangements were made for extension of line which will er} 


From Oct. 1, 1889, to Dec. 31, 1889 (3 mos.), ,grone earnings Were | with the Clinch Valley Division of Norfolk & Western. In Feb 


pean 953, against $737,123 in 1888; net, $243, 1 


0, against $249,279; | acquired the Anniston & Atlantic and connecting lines, in all poke 36 


lus over fixed charges, $75,559, against $32,500 miles of road. 


scal year ends Sept. 3u; the 18=8-9 report = 4 V. 49, p. 823. 


EARNINGS AND EXPENSE 
1885-86. 1886-87. 1887-88. 18-8 89. 


$ 
Gross earnings............. 2,994,772 3,197,808 3,403,236 3,477,959 
Expenses and taxes........ 1, 872, 325 1.899.206 2.222630 2,277,869 





ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and o ag between Louisville and Nashville November, 
1859. The liabilities for interest on the aneeny roads are treated 
mostly as belonging directly to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 years to the Louievtiie & Nash- 
ville, which owns $380,0.0 out of the road’s 9.19,500 stock. The fiscal 


Net earnings.......... eeee 1,222,447 1,298,602 1,180,666 1,200,110 | year of L. & N.ends June 30. Annual election is held early in October. 


INCOME ACCOUNT. . 
1885-86. 1286-87. ears. 1888-89. 




















Deduci— $ $ 
Interest, less int. received... 233,179 203,195 151,758 341.628 
i ae -. 304,063 412,372 335,09: 254,024 
I cine. ities 400,000 400,000 400,00C 440,000 
ns, atid genni 48,198 63,067 mage 
Total éisbureements.. .937,242 1,063,765 999,918 1,035,652 
Surplus ....... és camminees 185,205 234,837 180,748 164,468 


—(V. 45, p. 142, 212,792, 855; V.46,p. 171,610; V. 47, p. 21, 109, 


STOCK AND BonDs.—At the annual meeting Oct. 2, 1889, the stock- 
holders voted to issue $13,000,000 of new stock for the purpose of re- 
tiring the 6 p. o. collateral trust bonds of ’82. The new stock was offered 
to stockholders at 85, and is included above in amount outstanding. 

President Norton, ia his notice of the meeting, after referring to the 
policy of paying scrip dividends sai 

** The best evidence of the success of the policy pursusd will be found 
by compar the financial and physicial condition of the road md 
with the conditions exiting on July 1, 1884. To putthe property u 
@ permanent cash dividend-paying basis, and in a manner that wi = 


161, 383.775 ; ; V. 48, p. Luv, 190, 221, 250, 420, 799: Vv. 49, p. 341, just and fair to the stockholde:s, I respectfully suggest that the proper 


471, 823, V. 50, p. 314. 


Louisiana lie Map of So. Pac.) -Owns from Lafayette. 
La., to Orange, Lew pow i miles, leases extension in Texas, 7 m.; total, 
119 miles. Leased a operated by the South. Pac. Co. for 99 years 
from March 1, 1885, peine part of the through line between New Or- 
leans and Houston. From Jan. 1 to Jan. 31, 1890 (1 month), — earn- 
ings were $94,376, oa 5 on 856 in 1889; net, $49,66 ainst 
350,804. [In 1888 gross ngs were ers 494; net, $476, 90 In 
1889, gross, $1,101, 569: 3 & P48 981. Stock is $3,3 60,000; par, $100. 


Louisville Evansville & St, Louis Consolidated.—(See Map 
of Evansvitle & Terre Haute R&.j—Line of road, New Albany, Ind., to 
opposite the city of St. Louis, with branches 386 miles (of which Mt. 
ernon, [ll., to Belleville, 65 Pa is in progress). This Co. is a con 
solidation made in 1889 of the Louisy ille Evansville & St. Louis, 253 
miles; the [ll. & St. Louis RE & Coal Co., 20 miles; Belleville Cen 
tralia & Eastern, 65 miles; the Venice & Carondelet, 24 miles, and the 
Huntingburg Teil City & Cannelton, 24 miles. Bords issuei under 
the consolidated mortgace (N.Y. Security & Trust Co.. trustee.) will be 
used as follows: as per articles of consolidation, $2, 009,000 for o:d 
L. E. & St. L firsts, $2,250,000 for old seconds and $900, 006 fo r Evans- 
ville division; $800, 000 for the bonds of the Layee y ay Tell City & 
C., the Ill St. Louis and Venice & C.; $1,125.000 for the Lil. & St. L. 
pref. 4. J a the remainder, $925, 000, for building and eq "18 p S08 the 
Belleville Centralia & Eastera. (See abs! ract of mort. in V. 4 8.) 
Common stock, $3,790,747; preferred, $1,300,000, 5 p. ¢., non cuaule- 





steps be taken to increase the capital stock by $13,000,000, the same to 
be issuei »nd used only for the purpose of retiring and canceling : 
First —$10,000,000 6 per cent collateral trust mortgage bonds.” * * 
“Secend—By the retirement of such other interest-bearing obligations 
as may be deemed of greatest advantage. 

*Thnere will be a reduction of the fixed charges, as follows: I[nterest 
on the $10,000.00 ' collateral trust bonds at 6 per cent, $600,000, ae 
addition to this, the annual sinking fuads of 1 per centon the $10,000 
000 collateral trust bonds would be caneeled, amounting to $100, 000, 
and the remainder of the proceeds will in lige manner re'ire further 
obligations. By the taking up of the trust bonds the anaual interest 
charge is reduced by $600,000, and the sinking fund cuarge by $100,- 
000, in all $700, 000 of reduction ot annual charges, which may be 
applied toward cash dividen S 

** By canceling the trust aetna. for the security of which the 
$28,162,7. 0 of collateral securities are deposited in the United States 
Trust Company. the securities remain only subject to a second mo 
of $5,000,000, being the 6 a cent ten-forty adjustment mort 
which can be paid on Oct. 1, 1894,and when this also is pui the 
$28.162,700 of securities will yevert to the t: easury of the company.” 

Dividends have been paid since 1870 as follows: In 1871, 7 per 
cent; in 1872, 7; in 1873, 7; in 1877, 128i in 1878,3; in 1879, 4: in 
1880, 8, and 100’ per cent in stock ; in 1881, 6; in 1882, 3; in 1888 and 
1889 5 in stock; in 1890, Feb. 6. 3 in . stock. 

Prices of the stock from 1872 date have been: In 1873, 
50@79; in 1874, 53059; hay § 3619040; in 1876, none; in 1877, 


tive. From July 1 to Dee. 31, 1889, gross earnings (partly estimated) | 26@41; in 1878, 35039; in 1879, 35@8914; in 1880, 17@l74: in 1881, 
were $596,457; net, £259,796; surplus over fixed charges, $71,568. 79@11019; in 1882, 46192100%:; in 1883, 40532581g; in 1884, 221g @51% 


—(V. 46, V. p. 609, 827; V. 48, p. 189, 221,580, 688, 730; V. 49, p. 82, 
209, 434; £0; p. 107.) visitas ’ - 





in 1885, @51%; in 1886, 3353@69; in 1887, 5418@70%; in 1 
505 2644; a 89, 564 @87%4; in 1890, to Mch. 21 inclusive, 824 @91%4. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 
For explanation of column headings, &c., see notes) of of Par 





on first page of tables. Rond.| Bonds; Value. 








Louisv. £ Nashv. —(Oontinued) - 

lst M., Southeast.& 8t.L.Div.,g.c* { E.St.L.toEv’s-| 208 | 1881 | $1,000 

2d M., Southeast. & St. L. Div.,z.c* 5) ville & br...| 208 | 1881; 1, 

Pensacola Div., 1st mort., = B77. at 105)..c* 45 | 1880; 1,000 
-» ($2, 


= 








Mobile & Montg. Div., 1s 77,000)..... c*| 179 | 1881) 1,000 
Pensacola & Selma Div., lst M., g., ($1,248,000)c*; 104 | 1881 1,000 
Pensa. & Atl., M.,g., guar., $1, .000 pledged.c*} 185 | 1881 | 1,000 
L.C.&Lex ,1stM.,s.f.(notdr’n),Louis.to Newport c*} 175 | 1867 | 1,000 
do 2d M.,s. f., not drawn...........c*}| 175 | 1877 | 100 &c. 
L. & N. m. on L.C. & L., zold,$3,208,000 plagd.c*} 175 | 1881 | 1,000 
1st mort., gold, on branches, $15,000 per mile..c*; 118 | 1887 | 1,000 
ist mortgage, collat. trust ($7,000,000), gold..c*} .... | 1888 | 1,000 
Henderson Bridge Co., 1st M.,g.,8 f.,dr'nat105.c*| .... | 1881 |; 1,000 
Louisville New Albani & Ohicago—Stock........... 62 acl 100 
ist M., Lou. Div —New Albany to Mich. City..c*} 288 | 1880; 1,000 
lst M., — Chic. & Ind’polis Div., Chic. to Ind.c*| 158 | 1881 | 1,000 
Consolidated mortgage gold (for $10,000,000) ..c*; 5’0 | 1886 1,000 
Louise. N. O. & Tex.—ist M., g., for $16,900,000...c|} 657 | 1886 | 1,000 
2d mort. income bonds, cum. (payable at 105).6*%| 657 | 1886 | 1,900 
Income bonds (not cumulative)........... ........ 657 | 1884) 1,000 
Louisrilie St. Louis €Texas—1st M.,g.,$2,800,000.c*} 121 | 1887 | 1,000 
TT nieniitannn diseedeniansgnbenmenamnnelia 121 | 1887); 1,000 
Louis. Hardinsburg & W.1st mort......... eect 42 | 1889 1,000 
Louisvilie South.—1st m., gold, guar. by rental ..c’ 83 | 1887 | 500 &c. 
Lexington Extension lst mort bonds, gold..... 6”| .... | 1889 | 500 &e. 
Inikens Val.—St’k,10p.ct.rental,999 yra.Nor.Cent.| 21) .... 20 
ALLE ALITTLE ELLIS {i 100 
ist M.,cons. Classes A. B, C & D($269,000, 5s).c* 30 4§ 1872 | 100 &c. 
do do  toretire priorbonds .-......... c* ane soue 
Collateral trust bonds for Mt. Desert Branch. ...c 41 | 1883 niente 





Binking fund 10-20s g., red. on orafter Feb.1.’95.c} .... | 1885 | 1,000 











Andros. & Ken. RE. ist M., Dan. to Waterville..c| ~55 |1860-1| 100 &c. 


Miies | Wate | Size, or 











INTEREST OR DIVIDENDS. a Hy 
Amount Rate per| When |Where Payable, and by Piloclee a 
Outstanding Cent. Payable| Whean. Dividend. 
$3,500,000 6 g. |M. & 8.|N. Y., 50 Exchange Pl./March 1, 1921 
3,000,000 3 2. 1M. & 8. do do March 1, 1980 
575,000 6 g. |M. & 8. do do Mar. 1, 1920 
6g. iM.& N. do do Nov. 1, 1931 
6 g. |M. & 8. do do Mar. 1, 1931 
6 g. |F. & A. do do Aug. 1, 1921 
7 J. & J. do do Jan. 1, 1897 
7 A. & O. do do Oct. 1, 
6g. iM. & N. do do Nov. 1, 1931 
5 g. |M. & N. do do May 1, 1 
5 g. iM. & N. do do Nov. 1, 1931 
g. |M. & 8. do do Sept. 1, 1931 
6 J. & J.|N.Y.,Nat.Bk.Commerce| July 1, 1910 
6g. |F. & A. do do Aug. 1, 1911 
6 g. |A. & O. do do pr. 1, 1916 
4g. |M. & 8.\N. Y., R. T. Wilson & Co.| Sept.1, 1934 
5 M. & 8. do do Sept. 1, 1934 
6 M. & 8. do do Sept. 1, 1934 
6 g. |F. & A.|N.Y. Co’s.office, 42 Wall) Feb. 1, 1917 
6 M. & 8. do do March, 1917 
6 J. & J. do do Jan. 1, 1919 
6 g. |\M. & 8.|N.Y.Bank of North Am.| Mar. 1, 1917 
6g. |J. & J.\N. Y., Hanover Nat. Bk.| Jan. 1, 1919 
24g | Q.—J. (N.Y., office, 13 William.| April 1, 1890 
3 F. & A.| Portland, Me., office. | Feb. 15, 1890 
5&7 |A. & O.|Bost.,2dNat.Bk..&Poit.| April 1, 1912 
444 A. & O do do April 1, 1912 
5 J. & D. do do Junel, 1923 
6g. iF. & A do do Feb. 1, 1905 
6 M’nthly do do Aug’90-Sep’91 























The general mortgage of 1880 on 802 miles (Central Trust Co., trustee) 
is for $20,000,000, of which the baiance unissued is reserved to pay 
off all prior liens on 392 miles, the other 410 miles being subject to 
about $8,750,000 bonds which are not so provided for. The »onds are 
subject to a drawing sinking fund of 1!;9 per cent of all bonds issued, 
plus t’e interest that would have accrued on all the bonds so drawn— 
about $180,000 in 1889-90. 

The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 
{pledged under collatera! trust 3d mort. of 1832) cover 110 m., 
subject to prior hens, and 62 miles from Livingston to State line as a 
first lien. The Pen. & Atlantic bonds are guaranteed by L. & N. 
The P. & A. has issued to the L. & N. $1,000,000 land grant bonds 
pledged for advances to the P. & A. 

The collateral trust 6s of 1882 have been called for payment at 110 
and interest on May 1, 1290. (See CHRONICLE, V. 50, p. ° 

The 10-10 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 

e. U.8. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. (V. 44. p.751.) 

he Ist mortgage trust bonds of 1888 (trustee, Farmers’ Loan & 
Trust Co), are secured by bonds on the Birmingham Mineral RR. at 
$25,000 per mile, and on the Owensboro & Nashville RR. at $2.),000 per 
mile. (V. 46, p. 511.) 

The Evansville Henderson & Nashville bonds are drawo at 110 by 
lot annua!ly, in September: $30,000 per year t'll 1895, then increas- 
ing each five years, util $150,000 per year is finally reached. 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5, 00 til: 1900, incl., then $10,000, and so increasing. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
{par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it, and dividend of 249 per cent is paid each Feb. and Aug. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been develo ts present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to ’88 nothing was ~~. Under a plan 
adopted in 1888 « dividend in stock was paid in Feb., 1888, to repre- 
gent surplus earns.,and this policy was voted to be pursued till July, 
1890, but not to exceed an issue of $5,000,000 stock in all. 

From July 1, 1889,to Jan. 31, 1890 (7 months), gross earnings 
were $11,290,484, against $9,706,103 in 1888-89; net, $4,618,111, 

ain-t $3 774,383. 
iscal year ends June 30, For 1888-89 the report was in V. 49, pp. 
433, 436,442; statistics were as follows for the Louisville & Nashville 


roper. 
itt 1885-86. 1886-87. 1887-88. 188-89. 
Total gross earns... .. $13,177,018 $15,080,585 $16,360,241 $16,599,396 
Oper’g ex. (excl.tax.) 8,213,295 9,047,053 10,267,535 10,326,085 


Net earnings......... $4.963,723 $6,033,532 $6,0-2,706 $6,273,311 
Per ct. of ex. to earn. 62°33 59°99 62°76 62°21 
INCOME ACCOUNT. 














Receipis— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings. ....... $4,963,723 $6,033,532 $6,092,706 $6,273,311 
Income from invest’s 207,807 479,858 528,82& 677,109 
Total income......... $5,171,530 $6,513,390 $6,621,531 $6,950.420 

Disbursemenis— 

i dniinidiaind: aidiemneee $370,814 $365,317 $375,557 $401,112 
| 15,¢ 15,000 15,000 15,000 
Interest on debt, &c.. 4,202,801 4,237,102 4,379,803 4,590,443 
Georgia RR. deticit.. 44,815 55,470 3,45 23,376 
Pens. & Atl. RR.del. ........ Siette 238,943 199,425 
Miscellaneous ....... 10,297 i ea en 
ae aes GPU OD... eccocsee § sbecsnes 1,518,000 1,594,800 





Total disbursements. $4,643,727 $4,681,338 $6,530,765 $6,824,206 
Balance, surplus’.... $527,803 $1,832,052 $90,769 $126,214 

* In 1885-6 $164,692 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 1886-87, $100,591 was to 
be deducted irom the surplus, and in 1837-88 $218,869 to be refunded. 
In a $424,961 to be refunded, increasing the surplus by that 
amount. 


—(V. 48, p. 68, 129, 326,329, 556, 589; V. 49, p. 52, 82, 373, 387, 402, 
ee, oo 539, 789; V. 50, p. 71, 139, 174, 205, 245, 275, 351, 


Louisville New Albany & Chicago —(Scee Map)—Operates from 
New Alvany, Ind. (opposite Louisville, Ky.), to Michigan City Ind., 289 
miles ; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to Switz City, 43 miles; Orleans, Ind., to French Lick 8pr., 18 
miles; total owned, 510 miles; leases—Hammond to Chicago 
Howland’s Junction to Indianapolis, 4 miles; New Albany tc Louisville, 
5 m.; Louisville 8o., Louisville to Burgin, 82m; total leased, 111 m.; 








total spans. 621m. A lease for 999 years with Chic. & West. Ind. 
at $127,000 per year gives entrance to cago. 


The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized. In Aug., 1881, consoli- 
dated with Chicago & Ind. Air Line A change in the management 
took place in March, 1890. (See V. 50, p. 391.) 

In Dec., 1888, leased the Louisville Southern till March, 1919, and 
guaranteed interest on its bonds by rental (not by endorse nent on the 
bonds). Lease may be terminated by New Albany Company on one 
year’s notice, and the new management in March, 1890, gave notice 
of their intention to relinquish the lease. The legality of the vguaranty 
by tae old management of the boads of the Rich vond Nicholasville 
Irvine & Beattyville Road (under constriction from Nicholasville to 
Lee County) 1s dispute i and will be contested. 

I the consol. bonasof 1886, $5,300,000 was reserved for prior first 
mortg ages. 

Fiscal year ends Dec. 31. The annual report for 1883 was in V. 48, 
p. 367, 728. Earnings, expenses and charges have been as follows: 


INCOME ACCOUNT. 


1886. 1887. 1888. 1889. 
Gross earnings .......$1,919,189 $2,295,623 $2,292,782 $2,495,823 
$640,66 $3868,1 $957,186 





Net gt SRS 0,661 $805,925 05 
uct— 
Interest on bonds.... $461,538 $519,814 $581,775 $573,964 
Rentals, taxes, &c.... 223.869 228,641 282,458 276,346 
Car trust interest..... 50.000 ——- #&# 4 «© é~noce -  4zeliaaias ° 
Total charges..... $735,407 $305,435 $364,233 $850,310 
ea IE def.$94,746 sur. $2,469 sur. $3,872 $106,876 


William L. Breyfogle, President, N. Y.—(V. 48, p. 367, 728; V.49,p. 
471,511; V. 50. p. 391.) 


Louisville New Orleans & Texas— (See Map) — Main line, 
Memphis, Tenn., to New Orleans, La., 456 miles; Riverside Division, 
Coahomsa, Miss., to Riverside Junc., 151 miles; other branches, 50 
miles; total 657 miles. 

This road was built in the interest of the Huntington stsyem of roads, 
and forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The incouwe bonds are a first mortgage on 
750,000 acres of land in the Yazoo Delta. The second mortgage bonds 
are “incomes,” receiving interest only when earned; but no interest 
was payable till March 1, 1889; uapaid interest is cumulative, and 
bears interest at the rate of 5 per cent; these bonds may be paid off at 
105. The Union Trust Co. of New York is trustee of the lst and 2d 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 

ant income mortgage which has been executed to take up the old 
ncome bonds; but none yetissued. Stock is $5,000,000; par $100. 

From Jan. 110 Jan. 31, 1390 (1 m».), gress earnings were $375,005, 
against $256,609 in 1889; net, $143,515, against $81,034. 





1838. 1889. 
I 000 once nemiaaionaeosanneein sence 515 551 
ty SE cncscesee eoseonesecesense see $2,426,317 $3,027,471 
Uperating expenses..... Sepecegesesevenwsen 1,781,892 1,990,458 
ROO, cctncsecotnceeesebsownrcccece $614,425 $1,037,013 
INCOME ACCOUNT. 

1888. 1889. 
Net earnings, including other income...... $652,441 $1,214,017 
Taxes, rental and miscellaneous expenses.. $105,758 $98,014 
[Interest on bonded debt... .......cccccccccces 445,600 500,980 
$: 51,558 $598,994 
PNR SROGTRO. ccc codcecocesocescese ecccee $101,083 $615,023 


Mr. R.T. Wilson, Pres., N.Y. (V.48, p. 854; V. 49, p. 234, 471, V. 50, 
p. 205, 312, 377.) 


Louisville St. Louis & Texas —(See Map.)—Louisville to Hender- 
son, Ky., 142 m., of which 121 m. only, Henderson to West Point, are 
ow: ed. Completei April, 89. Has contract with Ches. Ohio & Southw. 
for joint use of tracks from West Point to Louisv.. Ky., 2U m., and leases 
in perpetuity the Louisville Hardin. & West. RR., Irvington to Forasville, 
Ky., 42 miles. The ist mortgage bords are for $2,800,000, or 
which $360,000 are held in trust for extending road to Louisville and 
for terminals. Trustee of mortgage, Central Trust C:. April 1, 13889, 
there were outstanding #311,904 equipment notes. Stock, $2,420,- 
000; par, $100. From July 1 to Dec. 31, 1889, (6 mo:.), ee earnings, 
$193,241; net, $31,501. .V. McCracken & Co., 42 Wall St., New Yor 
Fin’] Agents. See full statement to N. Y. Stock Ex:hange in CHRON- 
yr at a p, 146; V. 47, p. 331, 555, 709; V. 48, p. 68; V. 49, p. 
146, e 


Louisville Southern—(See Map L. N. A. é 0.)\—Owns from Louis- 
ville, Ky., southwesterly to Burgin on Cincinnati Southern RR., 83 
miles eased in Dec., 1883, to Louis New Al. & Chic., which company 
agrees to py interest On these let mortgage bouds as rental; but lease 
may be terminated on one year’s notice, which notice was given in 
March, 1890 The extension from Lawrenceburg to Lexington, with 
branch, 43 miles, has been completed; trustee of extension mortgage 
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$4 INVESTORS’ SUPPLEMENT. (Vou. L. 
Subscribers will confer a great favor by giving immediate notice of any erior discovered in these Tables. 
: \Bonds—Princi- 
Se ere be ep ee Se ony 
r ation of column h -» 8e8 NO 0 of per en ere Payable, an 
on first page of tables. ad. ‘Bonds wine. Outetanding| "Cent. Payable| on. 7) “Dividend. 
Maine teint — | 
Exten. lst M., 1870, g., Cumberl’d Junc.toDan..c| 18 | 1870 $500&c.| $496, 6 g. |A. & O.|Bost., 24 Nat.Bk.& Port.| Oct. 1, 1900 
Loan for $1, 100,000, Panville Junc. to Bangor..c| 109 |! 1868 100 &c. 756.5 7 J. & J. do do July 1, 1898 
Improvement. SC nana .--- 1886-7 an 50. 444 \J. & J. do do July ’16 & '17 
European & North oy mF (Bangor loan)...... Cc 5611869 500&c.; 1,000, 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farm. KK , , Leedsto Farmington.c| 36 | 1871 , 100&c. 633,000 6 J. & J.'Bost. 2d Nat. Bk.& Port.| July 1, 189 
Andros. RR., Bath ‘City I ae RR IH ee 30 | 1866 | 100&c. 425,000 6 Q.—J. do do July 1, 1891 
Port. & Kennebee, con. M., Port.to Aug. & breh c| 71 | 1865} 1 c.| 1,166,700 6 A. & O. do do April 1, 1805 
Manches. dé Law.—Stock, 10p. c.ren’ltill ee &M. th wenais 100 1,000. 5 M. & N.'Manchester and Boston.) Nov. 1, 188 
Manhattan ( Elev. \—Consol. stock. . deeds eecce 32 eecee 100 25, O¢ 9 ) 14g Q.—J. N. _ Me 71 Broadway. April a. 1890 
Dividend Sond certiticates. (ee remarks). peewee i ease | sen ace 1,506,695 4 A. & O. do do April 1, 18¢0 
Metropol. El., lst M., $600,000 ,»S8&&....c*| 18] 1878) 1,000 10,818, 6 g. |\J. & J.\N. Y., Mercantile T. Co.| July 1, 1908 
do 2aM. { ar. by 1d. 3 ttan)..... c* 18 | 1879 | 1.000 Y 6 M. & N. do do Nov. 1, 1899 
N.Y. El., lst M.(payable at 105 aft. 1895) $ & 2. am 14 | 1876; 1,000 »500, 7 2 - & do do Jan. 1, 1906 
Consolidated mortgage (for $10,000,000) gold..c*| .... | 1890 | 1,000 2,701,000 4g.\A. & O. do do April, 1890 
BEOMIIINB..00- coccccccccccesccccccscccuccsosocee= --- | 1886, 1,000 1,000, 5 M. & 8. do co Mar. 1, 1916 
Marietia d North Georgia—\st M., zold, De ding + 4 0 .™. 1881 | 1.000 554,00¢ 6g.\JI. & J.j| N. Y., monster 4 — Co. | July 1, 1911 
Cons. \stM. rg. > pare 000,8.f. $15, 000 after1897c*; 132 1887) 1,000 1,430,00 6g.'J. & J. do an. 1, 
A. é@ O.—Common stock ..............-... ae ¢ cscs 100 2,378,670 4 es. 2. _. -emmsininié In 188 
Pref. stock (6 oe cent rental, D.8.8.& A.) ........ 5 eee 100 3,278,456 3 F. &A.| N. Y., 10 Wall St. Feb. 15, 1890 
ist m., M.&O., Marq. to Mich. & brs. igr. not dr‘n 50 | 1872 100 &c.| 1,427,500 8 J. & D.N. Y., Chase Nat. Bank.| June l, 1892 
Mort. ist M. Mich. to Anse.& brs. 40m.,red.at100| 90 | 1878/| 1,000 576,200 6 ‘M.& 8. do do Mar. 1, 1908 
M.,1st Anse.to Hough.& bre 45 m., red.at105.c*&r| 78 | 1883! 1,000 1,500,000 6 lJ. &D. do do June l, 1 
Gen. M. lst M. on Mar. & West., 21 m. int.guarc*| 156 | 1885 | 1,000 1,400,000 6 A. & O. do do April 1, 1925 
Pg oy ee Atay Fg State loan for $1,736,906 94) .... cece In trust sa ih 2. . sepesenee .~..k . oxennnie 
ist mort. extended OEE LD LA ATED ---- | 1854) 1,000 260,000 7 J. & J. N.Y.,W.H.Brown&Bros.| Jan. 1, 1915 
re SS SE Re ..-- | 1867 ° 1,000 ,000,00( 7 J. & J. do do Jan. 1, 1915 
Consol., gold $1, 400.000 si on 93m. in Tenn.). o* 292 | 1877 1,000 | 2,264,000 7 ¢e.'s. & 2. do do Jan. 1, 1915 
General mortg., gold.............--..-+--0.-e+ 292 | 1884] 1,000 0,000 62a. J. & J. do do Jan. 1, 1924 
Mexwan Centrai—\ncome bonds, not yet nnteer r ---- | 1881 | 1,000 1,151,000 >: July 1 Bost.Office,when earn’d July 1, 1911 
Debentures (called for payment April 2,1890).c*| .... | 1885 | 1,000 1,131,000 10 A. & O.' Boston Office — 1, 1895 
1st mortgage (unassented).. .... .........-.....-- ---- | 1881 | 1,000 1,240,000 7 J. & J.' do uly 1, 1911 
Priority consol. M. gold, redeemable at 110 .. e*&r'1,663 | 1889! $&2! 7,000,900 5g. J. & J. Boston & London. July 1, 1939 














Louisville Safety Vault & Trust Co. Stock, $3,500.0900; par, $100. See 
atatement to N. Y. Stock Exchange, CHRONICLE, V. 49, p. 146; also ab 

stract of mortgage and lease, V. 49, p. 342 and 343. (V. 46, p. 480; V. 
47, p. 459, 743; V. 49, p. 146, 269, 312, 471, eee 


Lykens Valley.—Owns from Millersburg, to Williamstown, Pa., 
20 miles; branch, 1 mile; total operated, i “aioe, It is a coal road 
leased and operated by the Northern Central Railroad oy July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Feb. 28, in 1890 (2 months), gross earnings from coal 
and mining «perations were $9%,894, against $151,952 in 1829; deficit, 
$14,733, against deficit, $10,181; (V. 50, p. 230.) 

Maine Central.—Owns Portland to Bar gor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowhe an, 91 miles; Bath 
to Lewiston and Farmington, 76 miles; total owned, 304 miles. Leases 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance. 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles; 
Portland & Ogdensburg RR., Portland, Me., 10 Lunenburg, 109 miles; 
small branches, 6 miles; total leased, 336 miles. Total operaved Sept. 
30, 1889, 640 miles; steam ferry, 7 miles. Since completed Dexter to 
Dover, &6.. 17 miles. 

Of the stock $1, 811, 500 is owned by Eastern RR. of Massachusetts. 

In Aug., 1888, leased Port. & Ogdens. for 992 yrs. and guaranteed its 
?—— rental, 1 p. c. on stock for tirst three years and 2 p. c. thereafter. 

re are also $58,000 5 per cent debenture bonds due Feb, 1894, 
2.000 Shore Line 6 per cents, due 1923, and $175,000 Dexter & 
taquis 4s, due July 1, 1929. 

Dividends since 1876 have been: In 1882, 2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

l year ends Sept. 30. te for 1838-89 was in V. 49, p. 822. 
1885-86. 1886-87. 1887-88 











Total zross earnings. $3,001,076 $3, 142,407 $3,389.007 $3,828,162 

Ex penses and taxes. 1,820,740 1,948,480 2,199,882 2,514,715 

Net earnings.... $1,180,336 $1,193,927 $1,189,125 $1,313,447 
INCOME ACCOUNT. 

Receipis— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings...... rece Ge a yee $1,193 927 $1, tee mf $1,313, < 
Other receipts......... 8,870 919 18,5 

Total income..... $1,187,736 $1,202,797 $1,199,044 81,332,039 
uree 

Ren Tih sese see - $189,000 $189,000 $192,573 $233,427 

Interest on bonds.... 707,130 717,068 734,031 793,391 

Dividends ............ 215, 578 215,598 215,604 215,616 

Total disbursem’s $1,111,708 $1,121,666 $1,142,208 $1,247,434 

Balance, surplus. 836 $24,605 


, $76,028 $81,131 B56 
54; V. 46, p. 573; V. 47, p. 50, 774, '823.) 

Manchester & Lawrence,.—Owns from Manchester, N. H., 
Methuen (State Line), 2214 miles; leases Methuen Branch, 3% miles; eo 
tal operated, 26 miles. Road in operation since 1849. 

Leased for 50 years from Sept. 1, 1887, to soston & Maine at a rental 
paying 10 per cent dividends, at which rate dividends had been paid 

or many years. 

Manhattan Elevated.—Road aperates, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) t» lease and operate the two elevated 
salivonde in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all abil 
ties were assumed, and new stock was issued. by the Manhattan Co., 

For Manhattan, 85 per cent in new stock; for New York, 120 per Phat 
for Metropolitan, 110 per cent, meaning the whole stock $26, 090,060. 

There are consiierable claims — ng against the elevated roads for 
damage to property on their oe © oy many of these are before the 

courts. A consol. mortg for $40,000,000 (Trustee Central Tr. Co.) 
tad Fey ges in Feb , 1890, te provide for prior bonds when due, for 

of $300 2 J dividend certe., and for extensions if desired at the 

on oO 0 per mile of single and $600,000 per mile of double 

track. “pa 50, p. 313.) The scrip issued for dividends, which was 

Sania into new 100-year 4 per cent consols, has been calied for 

pa ment ‘dics 1,1890. Cash dividends were resumed in April, 18y0, 

— four dividends of ‘? r cent each had be en paid in scrip. 

m Oct. 1 to Dec. 31, 1889, gross earnings were $2,452,840, against 

92,305, 986 in 1888; net, $1, 234, 736, against $1,088, 244; surplus over 
charges, $769,066, ag ainst t $5 60, 525. 


Fiscal year ends Sept. 30; report for 1888-89 was in Y. 49, p. 651. 
1885-6. 


—(V. 45,p. 820, 8 


























1886-7. 1887-8. 1888-9. 

Gross earnings ........ $7,426,216 $8,102,662 $8,673,871 $9,080,881 

Operating expenses... 3, 960.191 4,970,450 5.201.050 5.422'394 
Net earnings....$3,466,024 $3,132,212 v3. 472,821 $3,658,457 
Interest and rentals... 1,806,393 1,554,080 D4. CRO =: 11,554.080 
Balance. ........ $1,659,631 ytd $1,914,741 $2,101,400 
Deduct dividends “-seee8 1, 60,000 g 60,000 1, 00,000 t1,4 30,007 
__ Surplus.......... -- $99,631 $18,132 *$618,741 $674,407 


~* Out of this surplus $513,770 has been paid out in settlement of 
damages to property. 1 per cent in cash and 4% per cent in scrip. 


Dividends have been: In 1884, 3 per cent; 188% to 1887, inclusive, 6; 
in 1888, 5; in 1889. 1 in cash and 4'g in scrip; in 1890, Jan. 2, scrip; 
April 1, 149 cash. Range of yesees of consolidated aoe since 1883 has 
been as follows: In 1884, 649079; in 1885, @123 19; in 1886, 
1200175; in 1887, 9219@ 1617; in 1888, 77% @9838; = 1889, 90@ 109g 
in 1890 to March 21, inclusive, 1000109 14, 

Number of passenger 8 carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 


















































Pastengers. Earnings. Passengers. Earnin 
1878-79 ..46,045,181 $3,526,525 1884-85..103,354,729  $7,00 € 
1879-80 ..60,831,757 4,612,976 | 1885-86..115,109,591 f 426. 2 6 
1880-81 . “<2 »585,778 5,311,076 | 1886-87..158,963,232 8,102, ,662 
1881-82 ..86,361,029 5,973,633 | 1887-88..171, "529 »789 8, 673, 871 
1882-83 $2 124,943 pity 1888-89.179, ‘497, 433 9,080, . 
1883-84.. 96,702,620 6,72 




















3.83 
—(V. 47, D. 128, 692,594; V, 48, a 260, 232, 327, _— 58°, 799; V. 49, 
p. 207, 227, 651, 654; V. 50, p. 138, 245, 353, 391. 


Marietta & Toren Georgia—(See Ma nein a Marietta, Ga., 
to Murphy, N. C., 112 miles; branch, 7 miles, and 20 miles on Knox- 
v lle extension, Ben. total mileage at this date 132 miles. The re 
maining 96 miles on Knoxville extension will be completed this year. 
Road is under construction north to Knoxville, Tenn., and south to At- 

lanta, Ga.,which will make total mileage, including branches, 260 miles. 
Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville, The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to extend the road, widen the gauge and retire vld bonds, an equal 
number for the latter purpose being reserved. After 1397 $15,000 
yearly will be paid to a sinking fund for these bonds. Mortgage on 
line from Marietta to Murphy, 112 m., is at rate of 816,000 a mile, 
on Knoxville extension $2,090, average rate being $17,390. Gross 
earnings year ending Mar. 31, 1889, on 90 miles narrow gauge road, 
toe against $77,138 in 1887-8; net, 77,438, against $61,900 in 

1887-8. (V. 48. p. 420, 688, 763; V. 49, p. 61 6.) 


Margucste Houghton & wy Map Duluth South 
Shore ¢ A.)—Owns from Marquette, M to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
en wor Business consiste lar 5 ay of transportation of iron ore. 
Be eee frou Feb. 15, 1587, to the Duluth South Shore 
& oe RR., rental being interest on bonds and #196,707 in cash, 
(equal to 6 per cent yearly ned _ _ stock), all net earnit : = excess 
no this to go to common sto i335. ending Feb. = 
rnings were $1,110,264; a $518,726; surplus > Tiny m. Sa 
$195, 954; dividends paid (6 per cent) $196,707; loss to lessee, $7 


Memphis & Charleston.—(See Map of East Tennessee Vir- 
= é Georgia).—Owns from Memphis to Stevenson, Ala. -» 272 reemady 

anches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 
son to Chattanooga, 40 miles; total operated, 330 miles. Of the con- 
solidated mortgage, $1,400, 000 are secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee. and thus stand higher in 
value June 30, 1889. There were $229,545 car trusts outstanding. 
The «tock is $5, 312,725; par, $25. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed 
majority of the stock (which it owned) in the Central Trust Co. f 
control. The validity of this ownership of stock was contested by the 
minority stockholders, and in Dec., 1389, the S:preme Court of Ala- 
bama gave a decision prohibiting ‘the East Tennessee from voting on 
its stock, but permitting it to sell the same. In Tennessee a decision 
had been —— in ~~, 4 of the East Tennessee party. 

From July 1 to Dec. 31, 1889 (6 mos.), gross earnings were $918,455, 
against $-07,226 in isas: net, $326,483, against $165,023. Report for 
year ending June 30, 1889, was in CHRONICLE, V. 49, p. 759. 

In the year ending Juue 30, 1888, gross $1,759, 732; net, $499,757; 
surplus over interest. &c., $103, 179. In 1888. 89, gross ear 
$1 of ten net, $389,190; paid interest on bonds, $376,680; interest 
and insurance on car trusts, $16,934; deficit, $4,424; also paid princi- 
pal of car t: usta, $42.994. (V. 47, p. 623; V. 48, p. 398, 729; V. 49, p. 
471, 759, 789, 824; V. 50, p. 174. 

Mexican Central (Mexi: 
Mexico City north, to El Paso del 
coe Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 

ivision, and 16 miles en the San Blas Division, ~“ a branch,7 miles, 
» stone quarry, made a total of 1,769 miles Feb. 1, 1890. Other work 


rogress. 

e company was ~yoygere Feb. 25, 1980, under the general law 
of Massachusetts, and by preere the comp: ay olds a charter from 
the Mexican Government, .5, 1874. Thecompany hasa 
subsidy from the Mexican vamunent ‘of "G15, 200 per mile on most of 
the lines, payable with 8 per cent of all duties. After ree in 
1885 the payment from duties was resumd, and was a ct. —_ 20, 
ng & and after that 1 per cent more eve six wor till July, 1 

full 8 per cent is reached. The stock is $41,99 
Ot the old 1st mortgage bonds $2,500,000 were tae as collateral 
ro niet debenture bonds, which bonds have been callea for payment 
p > 
fn 1839 anew funding plan was agreed to (see circular in full, CHRON- 
ICLE, V. 48, p. 191; also p. 292, 327). The 0 priority consols 


q 
or 








to).—(See Map.)— Mileage —Muin line, 
| Norte, 1,224 miles, 350 miles on Tam- 











were issued to pay ‘off the coupon notes and debentures, etec., $1,C00.000 
additional being reserved for new rolling stock, etc. The consol. wort. 
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S6 INVESTORS’ SUPPLEMENT. (Von. L, 
Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables. 
Bonds—Prinei 
ine DESCRIPTION. Miles | Date size, . oa wan OR DIVIDENDS. pal, When due- 
For explanatior of column headings, &c., see note} of 0 Par Outstending Rate per When |Where ———— and by| Slocks—Last 
on first page of tables. Road. Bonds! Value. Cent. ,Payable hom. Dividend. 
Mex. Cent.—(Con)—Con. M., g., $32,000 per m.c’*&r' 1,663 | 1889 | $1,000 |$52,039,00) 4g. |J. & J. Boston. July 1, 1911 
Ist consol incomes, gold, non-cum. ($9,600 p. m)c*;1,663 | 1889 | 1,000 | 15,611.00 3g. July 10; Boston—when earned. |Jan. 10, 1939 
24 con. ine.$6,4( 0 p.m.red.at 50% till Aug.1929 ¢*'1,663 | 1889 1,000 9,504,000 3 July 10} Boston—when earned, |Jan. 10, 1939 
Mex. National—1st M., g., subsidy. arawn at 100.c*) 1.064 | 1887 | 1,000 | 12,100,000 6g. |J. & D.\N.Y., National City Bk.) June 1, 1927 
2d M., ser.** A,” g.,ine. accum. (for $16,675.000).c*|1.064 | 1887 | 500&c.) 12,265,010 Pe & 5° Surtees 3 uly 1, 1917 
2d M., ser. “ B,” g.,ine non-ac. (for $16,675,000).r| 1,064 | 1887 ( 500 &c.| 12,265,000 Js!) |} oor July 1, 1917 
3d mort., deb (inc. not cum). gold..............-.. rT; ... | 1887) 1,000 7,040,00V 6g | May 1 A a July 1, 1937 
Texas-Mexican, 2d M., gold ($15,000 p. m.)....-. c*| 162 | 1881 1,000 184,000 6g. J. & J.|N. Y. Office, 32 Nassau.| July 1, 1921 
@ichigan Central—Stock..............-.2.-.-00-- nee x {oe 100 | 18,738,204 |2 & 1 ex.|F. & A.|N. Y., Gr. Cent. Depot.| Feb. 1, 1890 
Consolidated mortgage ($2,000,000 are 58)..c.&r| 270 | 1872 1,000 | 10,000,000; 7&5 |M.&N.\N. Y., Onion Trust Co.| May 1,1902 
™{. C. Michigan Air Line, lst M..... ........ ec. &r, 115 | 1899 |1,000&c| 2,400,000 4 JI. & J. 0 do Jan. 1,1940 
Michigan Air Line lst M., assumed by M.C..c &r) 115 | 1870) 1. 200.000 8 M. & N. do do Nov.1, 18 
MM. C. bonds, mort.on Grand River Val RR..c.&r| 84 |’79-86| 1. 1,500,000 6 M. & 8. do do Sept. 1, 1909 
™.C. mort. on Kal. & 8. Haven...............-. e&r| 39 | 1889 |1,000&¢ 630,000 5 M. & N. do do Nov. 1, 1939 
Kal. & 8. H. 2d mortgage, gold........ .....-G. &Tr 39 | 187 ,000 0. 8 M. & N. do do Nov. 1, 1890 
‘Grand River Valley, stock, 5 per cent rental. -. .—lUcS eo 50 491,200 2g J. & J. do do Jan., 1890 
Detroit & Bay City lst en’d. and bridge..... c.&r| 147 |1872-3| 1,000 24, 8 M. & N. do do May 1, 1902-8 
M.C. mort. on Det. & Bay C. RR. (regis Q.—M.).c.&r) 147 | 1881 |1,000&c) 3,576,000 5 M. & 8. do do Mar. 1, 1931 
Jack. Lans. & Sag. con.m.($1,722,000 are 8s) .«.&r| 295 |71&8 1,000 079, 6&8 |M.& 8. do do Sept. 1, 1891 
iddletown Un.d W. Gap—istm. ext. 25 yrsin’86.c~| 13 | 1866 |:G0Xce. 0, 5 g. |M. & N.\N. Y., N. ¥Y. Susq. & W.| Nov. 1, 1911 
2d mort. guar.. interest reduced to 5 per cent..c"| .... | 1871 |500&c. 250,000 5 J. &D. do 0 Dec. 1, 1896 
@ilw. Lake Shore d West—Common stock. ........... a. sees 100 2,000,000 7 .... |N.Y., N. Bk. of Com’rce| Feb. 15, 1890 
Preferred stock, 7 per cent.... ... ... -...-....-.- i 100 ‘ 3lg FF. & A. do do eb. 15, 1890 
Consol. mort. for $5,000,000 ($12,000 p. m.) gold} .... | 1881 | 1,000 5,000,000 6 g. |\M. & N. do do May 1, 1921 
Income bonds (not cumulative) ...............-.. Fi sons | Bee ,000 500,000 6 M. & N. do do May 1, 1911 
uipment bonds of 1882 ($30,000 red. yearly)..| .... | 1882 | 1,000 60,000 8 J. & J..N. Y., 8.8. Sands & Co.| Jan. 14, 1892 
chigan Div., Ist mortg , gold (for $3,000,000)¢" 85 | 1884) 1,000 1,281,060 6g. J. & J.| N. Y. Bk, of Commerce; July 1, 1924 
Ashland Division, lst mortgage, gold..... -.... c* 40 |} 188°! 1,000 , 6 g. M. & 8. do O or. i, & 
St. Paul Eastern Gr'd Trunk, 1st, gold, int.guar.c* 56 | 1883) 1,000 1,100,000 6g. J. & J.\N. Y., 8.8. Sands &Co.| Jan., 1, 1918 
Equip. bds. 1885 ($50,000 arn. yearly after ’90).c}  .... | 1885 | 1,000 00,000 6 J. & J. do do Jan. 1, 1900 
‘Conv. debentures, secured by mort. of ’89, gold.c*} 531 | 1887 | 1,000 989,000 5 g. |F. & A.'N. Y., Bk. of Commerce} Feb. 1, 1907 
ist Ms.on H rley & Onton. branches (dr. at 100).c 16 | 1886 1,000 175,000 6g. A. & O.|N. Y..S.8.Sands &(o. | April 1, 1896 
‘Ext. & Imp. M. for$5.000,000, g.,s. f. not dr’n...c™) 531 '1889' 1,000 2,011,000 5g 'F. & A.'N. Y., Bk. of Commerce! Feb. 1, 1929 





securing both the priority consols. and consol. 4s (trustee, Boston Safe | on the road. The other lines described above as leased 


Dep. & Tr. Co.) covers the «entire property, and also cove's all old 1sts 
deposited, and a $6,270,0°O subsidy earned and to be earned. (See ab- 
etract of mortgage in CHRONICLE, V. 49, p. 177.) Both series of in- 
<omes are non-cumulative and secured by one indenture to the Am. 
Loan & Tr. Co. 

Fro ») Jan. 1 to Dec 31, 1889 (12 mos.), gross earns. were $6,337,226, 
against $%,774.332 in 18%8; net, $2.825,399, against $2,355,494. 

The annual report for ’88 in V. 48, p. 625, 632, gave a full account of the 
affairs of the company and its prospects, with earnings, balance sheet, & c. 


INCOME ACCOUNT. 














Receipts— 1886. 1887. 1888. 
PR.) .ccensseboadebooes< $3,857,705 $4,886,578 $5,774,< 31 
Net earnings, &c. (U. 8.currency). $1,102,072 $1,680,295 $1,748,4°9 
Wet subsidy rec’d (U. 8. currency) i 48,182 204,845 436,060 
CS EEE Se 3,724 on wnetion 27% 

Total net income.... ....... .... $1,153,978 $1,885,140 $2,185,792 

Disbursemenis— 

@nterest on couyon notes of ’89... $*192.013 $416,313 $316,313 
intere t on lst mortgage bonds.. *736,.710 1,254,677 1,357,717 
Znterest on debentures............ 7 187,500 250,000 250,000 
AMfiscellaneous ........ ..c.ccce-ccce 85,574 74,612 42,311 

EE a ee $1,204,797 $1,895,602 $1,966,341 

ga aE 8 def.$50,819 def.$10,462sr.$219,451 


* In 1886 only half the interest was paid in cash. { This is six 
months’ full iuterest, ani six months half only in cash. 

# The to +l net sub-idy received to December 31, 1888, was $3,825,- 
583 in U. 8. currency. 


—(V.47,p. 626, 745, V. 48, p. 128, 189, 191, 292, 327, 368, 589, 625» 
G32, 764, 80:; V. 49, p. 83, 177; V. 50, p. 214, 275.) 

Mexican National Railroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles; 
El Salto branch, 45 miles; Matamoras to San Miguel,76 wiles; small 
branches, 5 miles; total owned. 1,064 miles: controls through owner- 
phip of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
ana branch, 163 miles: other lines, 5 miles ; total owned and controlled 
1,232 miles Thisroad was:complet:d in September, 1888, and opened 
for traftic about Nov. 1 The foreclosure of the former company 
4{Mex. Nat. Kailway) took place on May 23d,1887, and the present 
company acquired 716 miles of road, and it also controls the Texas 
Mexican Railway from Lared > to Corpus Christi. Texas, 161 miles, own- 
ing all the ‘st mort. bonds. $1,196.00 2d mortgage bonds out of a total 
issue of #1,.380,0: 0; $2,453,750 of its capital stock out of a total issue of 
$2,500,0: 0; the Brownsvile & Gulf Railway, 1 mile, by the purchase 
of its capital stock of +25,000; the Texas Mexican Northern ch :tter, 
by the purchase of all its capital stock, $100,000. 

The vew fir-t morigage for $12,500,000 is a prior lien upon all the 
Zines in Mexico, constructed or to be constructed, and upon the above- 
mamed securities. The bonds are redeemable on notice at par. Trus- 
tées, Hugh M. Matheson and Char'esMagniac. Of the proceeds of this 
dseue, $1,650,000 was provided for interest and capital reserve, the re- 
mnainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of mainlir anda 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchange for old securities, the second 
mortgsge bonds series ‘*A” are strictly cumulative, and rt fore- 
closable while stock remains in irust as below stated; the second mort- 

e bonds series * B” are n: n-cumuiative; trustees, Lyman K. 
ass and J. A. Horsey. Third Mortgage Income trustees, C. J. Canda 
and H. A. Risl-y. stock, $33,350,0. 0, (par $100) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutro! of firet and 
second moitgage bondholders until it earns and pays interc=t on both 
classes of bonds for two consecutive years, in which event the control 
reverts to the stockholders. The road was o1 ened for thr »ugh traffic in 
Novy. 1£88. See annual report for 1888 at length in the CHRONICLE of 
May 11, 1889, V. 48, pp. 627 and 632, giving status of company, with 
Warious details. 

From Jan 1 to Jan. 31, 1€90 (1 month). gross earnings were $332,097, 
against $. 87.37 in 1889; net, $33,018, against $43,705. 

In year 18~8 grose meet were $2,404,890, net $63,811. In 1&89 
gTO0ss, $3,659,189; net. $665,759. (V.47, p. 200, 410, 454, 532, 664, 
9; V. 4s, p. 129, 547, 627, 632; V. 49, p. $3, 434, 471.) 

Michigan Central.—LiInE OF Roap.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. 8o.), 226 
miles; total main line, 496 miles. Branches owned end leased—Mich. 
Air Line RR., 115: Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav..39: Det. & Bay City, 148: Sag. Ba 
& No. W.,87. Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich. Mid. 
& Can., 15; Canada So. branches, 10); Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1,026 miles; trackage Il). Cent . 14 miles; 
Gotal operated, 1,537 mile+, of which 1,101 areowned There are 157 
aniles of second track and 692 of side tracks. 

ORGANIZATION, LEASES, &U.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
e@hased fer the Michigan Central, which leased it and put a mortgage 


are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
‘practically owned. e land a came from the Jackson Lansing & 
Saginaw company as stated below. 

In Nov., 1882, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division of 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 

STOCKS AND BoNnDsS—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878,2; in 1879,3%; in 1880,8; in 1881, 649; in 
’82, none paid; in ’83,5; in ’84. 3; in ’=5 and ’s6, nil; in’87 and ’838, 4; 
in ’o9, 4; in 1890, Feb. 1, 2 and 1 extra. 

The ae in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 650111; in 1874, 6812@951; in 

45,0659; in 1877, 3558@74%4, in 1878, 
, ; in 1880, 75@1301¢; in 1881, 84%@12614; 
in 1882, 77@105; in 1883, 77@100g; in 1884, 51%@94%; in 1885, 
16122@79%; in 1886, 611420@98%; in 1887, 800951; in 1888, 72@92de; 
in 1889, 8415@99},;; in 1890, to March 21, inclusive, 92 29853. The Kal. 
& 8. H. bonds due in 1890 are to be replaced by Mich. Cent 5s due 1939. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000. 


OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. The preliminary statement for 1889, (Decem- 
ber being partly estimated), was as follows: 









































888. 1889. 
ctual Estimated. 
ES eS ee) $13,770,000 $13,736,000 
Operating expenses and taxes.............. 10,086,000 9,837,000 
Per cent of expenses to earnings....... (73°24) (71°63) 
ES ee a $3,684,000 $3,899,000 
Interest and rentals........ - aeneielieemeinatite 2,521,000 2,512,000 
EE en a Ieee $1,163,000 $1,387,000 
Canada Southern proportion................ 339,000 410,000 
Michigan Central proportion............ $824,000 $977,000 
Income from investments...........-....00. 39,000 39,000 
Netincome ($4°60 per share in 1888 
and $5°42 in 1889)............ eb cininions ,000 $1,016,000 
Dividends on Michigan Central............. (4%)749,528 (5%)936,910 
RNG, GUIIERS .cccoccccccoctéelincccocess $113,472 $79,090 
The annual report for 1888 was in V. 48, p. 588, as follows: 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts — ~ ~ 7 
Total grossearn’s... 10,707,394 12,295,828 14,164,490 13,770,523 
Net earnings ...... -. 2,692,791 38,891,149 4,289,244 3,683,917 
(nt. and dividends .. 72,216 45,190 52,718 55,276 
Total income...... 2,765,007 3,936,339 4,341,962 3,739,193 
Disbursements— ~ > $ $ 
Rentals paid ........ 184,310 184,310 184,310 184,310 
{terest on debt .... 2,482,443 2,392,674 2,351,619 2,336,782 
Uan. South’n share.. 8,679 407,335 540.870 339,161 
TI essée ~~ eeeesese ° Suovenns 32,513 15,938 
— 2,675,432 2,984,319 3,109,312 2,876,191 
Sarplus for div’ds... 89,575 952,020 1,232,650 863, 
DEED «soso esenceeseses (2) 374,764 (4) 749,528 (4) 749,528 
Darpins*..oc coces 89,575 577,256 483.122 113,474 





* Balance to credit of income account Dec. 31, 1888, was $2,090,720. 
—(V. 47, p. 802; V. 48, p. 588, 589, 855; V. 49, p. 403, 434, 760, 825; 
V. 50, p. 245, 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In year ending Sept. 30, 
1888, net earnings, $1,083; def. under fixed charges, $26,873. 


Milwaukee Lake Shore & Western.—(Sce Map )—Owns Lake 
Shore June. to Ashland, Wis., 386 miles; Rhinelander t.. Hurley, 88 m.; 
branches (seven in number) to Oshkosh, Warsaw, etc., 116 es; 
branches to mines, 26 miles; spurs to mills, etc., 21 miles; total owned, 
637 miles; leases, Milwaukee to Lake Shore Junction, 4 miles; spur, 1 


mile; Clinton to Oconto, 56 miles; total leased, 61 miles; total operated, 
698 miles. This wens mean. was organized in 1876 as successor to the 


osed in 1875. Preferred stock has a preference 





former company forec 

















Marcu, 1£90. | 


RAILROAD STOCKS AND BONDS 
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Marcu, 1890.] RAILROAD STOCKS AND BONDS. 8 
— — —> 
Subscribers will confer a great favor by siving immediate notice of amy error discovered in these Tables, 
Bonds—Prinei~ 
DESCRIPTION. Miles | Date | Size, or sole INTEREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &c., ee notes; of of Par Outstandin Rate per| When |Where ny and by| Stocks- Lass 
on first page of tables. oad.| Bonds) Value. S| Cent. Payable} hom. Dividend, 
Milwaukee & Lake pre ian mort., gold. ..c* 65 | 1882 $1,000 $1,430,000 6g. J. & J.|N.Y.,36 Wall St.& Bost.) July 12 , 1912 
Income mort., at (cumulative). int. paid..... c* 65 | 1882 520,00¢ 5g. iJ. & J. do do July 1. 1912 
Debent., convert., , lessee pays int. till 1894.c*| .... | 1884 Y 900 226,001 6 g. |A. & O. do de April 1, 1904 
Milw. & Wisthern-- hae mort. Schwarz. to Gr.Bay.c*; 126 | 1880 1,000 2,155,000 6 J. & D.|N.Y., Merch.Exch.N.Bk| June 1, 1910 
Cons. Vi. ($17,000 p. m.), 1st M. north of Gr. Bay. - 177 | 1884; 1,000 2,996,000 6 J. & D. o do June 1, 19138 
Mine Hill dé Schuylki Haren—Stc ck 7 3g PT él “ence 3. cone 50 4,081,900 31g J. & J.|Phila., Office, 1198. 4th} Jan. 15, 18 
Mineral Range—Stoek ....-22.---cccccccescccccccccce yy, 1 400,00( , at ' + aeons uly 5. 1889 
lst mort., due June 1, 1888, but not paid........ 121¢/ 1873 | 100 & 198,00 8 J. & D.| Last paid June, 1888 Ove 
lat M., 2a, on Calumet exten., convert. int» stock 419) 1885 | 1, 100,000 5 g. |A. & O.| Last paid April, 1888. | Oct. 1, 1915 
Houghton extension, gold ...........2-.-2-eee- eee: ---- | 1886 | 500 00,000 5 g. |J. & J.| Last paid July, oo Jan. 1, 1916 
Mortgage of October, 1886........--.- .----------- .--- | 1886 | 100 & 214,000 4 J. & J.| Last paid July, 1887 | Jan. 1, 193% 
eae is é St. L.—1st M., Min. to Merriam Jcon.c* 27 | 1877 | 1,000 55,000 7g. \J. & J.| Last paid Jan., 1890. | Jan. 1, 1909 
lst mortgage, M Merriam Junction ~ Line..c*| 93 | 1877 | 500 &c. 950,000 7g. \J. & D. Last aid Dec., 1889. | June 1, 1937 
lst m.,Minn. & Dul. ,»Minn to White B yo ny -C? 15 | 1877 | 1,000 280,000 7 g. iM. & N.|Nov.,’89, cou. pd in ’90.| May 1, 1907 
lst mort ., gold, coup. (Al. Lea to Fort ge).c*} 102 | 1879 | 1,000 1,015,000 7g. \J. & D. Last paid Dec., 1887. | June, 1909 
Imp. and equip. M., lst & 2dser., jun. lien on1’d.c*| 360 | 1882 | 1,000/ 4,000,000 6 J. & J.| Last paid July, 1887 | July 1, 1932 
Mort. on South western extension ney ,000 p.m.)c* 53 | 1880; 1,000 36,000 7 g.\J. & D.| Last paid Dec., 1887. | Dec. 1, 1910 
2d.bds.,inc.,red.at 100 g.(White B’r .Dodge) o* 224 | 1880; 1,000 500.000 7g. \J. & J.| Last paid Jan..1888. | Jan. 1, 189% 
lst mo e, gold, Pacific Extension ......... 92/1881) 1,000 »382,000 6 g. |A. & O.| Last paid Oct., 1883. |April 1, 19292 
Minn. Si. P.48.S'e.Marie—M.8.8t.M.& ‘At, ist M. 495 | 1886 | 1,00u | 10,000,00 5 g. |J. & J.|N.Y., Mor’n, Bliss & Co.) July 1, 1926 
Minneapolis & Pac.—l1st M., $15,000 p.m. — 286 | 1886 1,000 »290,00 5 J. & J. "do do Jan. 1, 1986 
Consol. M. (for $21,000,000), MTT ae -" 800 | 1888 | 1,000 6,710, 5g. \J. & J. do do July 1, 1938 
issour: Kansas @ Teras—Stock ($5,157 p aioe anno TEL anes 100 | 46,410,157 ous ont... setae. = sone 
1st M., g, 8. fund, land grant (U.P.8. Br.) red. at120| 182) 1868) 1,000 2,009,¢ 6g. |\J. & J.| Last paid Jan., 1888. 
lst mort,. gold (Tebo. & Neosho) s. f., red. at 100.; 100 | 1870, 1,000 346, 72. J. & D.| N. Y., Union Trust Co 
let&2aM. Han. & Cent. Mo.,(2a M. $853,000. 1892); 70/1870); 1,000 696,000 7g. \M. & N.'N.Y., ‘Mercantile Tr. Co. 
Consol. M., g.,on road and land (red. at 100).c*&r| 786 |1871-3) 1,000 14,877,000 7 g..\F. & A. Last paid Feb., 1888. 
2d m., income, meer for paca oy 5 peret.} 786 | 1876 | 500 &c. ,0¢ 6 A. & O. one paid. 
Booneville Bridge,1s old .8.f.drnatl00.; .... | 1873 | 1,000 778:000 72.\M.&N.| N. Y., Union Tr. Co. 
General consol. mort., gold, ($9,381, _— are dente 1,565 |1880-6; 1,000 | 27,305,000 |5 &6 g. J. & D.| Last paid Dec., 1887 Y 1920 
Line & Red River lat mort. ..-......-....-- 156 | 1880; 1,000 347,000 6 J. & D.| Last paid Dec., "1887. | June 1, 1916 






































to the excent of 7 per cent from net earn 
vertib!e into steck at par at any time ten days after the date 
fixed for payment of divs. on com. stock. uipment bonds are re- 
deem $30, OUU per year at par; the equip’s ofl 1883 at $100,000 per year 
after 1500 at 105, and the Ontonagon ist mort. yee - year at par, 
and all redeemable at 105. (See bonds called, V. 48, p 

The mortgage of 1889, due Feb. 1, 1929. (trustee, Poonteal Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it ere reserved sufficient bonds to retire the de 
bentures «f 1887, which are now being exchanged bond for bond. 
sinking fund comwences in 1893, and will weer yearly a sum equal 
to 1 per cent of bonds issued, but not less than $25,000; bonds being 
purchased if possible at 110, otherwise sums to be invested. 

Dividends have been: In 1887, 7 per cent on ago in 1888, 7 on 
pref. and 4 on — on; in 1889, 6 on pref.; in Feb., 1890, 34g on pref. 
and 7 on commo 

The annual sepent for 1888 was in V. 48, p. 460. 


INCOME ACCOUNT. 


tht The debentures are con- 
wi ~ 

















1886. 1887. 1888. 1889. 

$ $ $ $ 
Gross earnings...... . 2,317,802 3,180,621 2,836,783 *3.484.175 
Net earnings.......... 995,200 1,240,323 1,091,774 1,539,824 
Other receljts...._... 36,181 47,733 a )=3—<‘<itéiC« wc 
Total net receipts. 1,031,381 1,288,056 1,104,763 1,539,824 
Interest paid.......... "480, 271 517,687 579,305 703,176 

Rental and miscel..... 26, 940 31,307 29,543 4 
Tl cnseumoneotins 507,21 548,994 608,898 703,176 
PD adue soeesedente 524,170 739, 062 495,865 836,648 
Dividends............. 175,000 43 30, 000 300,000 490,0v0 
Rate of dividend...... 3g on pref. T7onp.4cm. 6onpref. 7 on both. 
TERRRGB. «cccvcccees ~~ 349,1 70 309,062 195,865 {346,648 


* Gross revenue partly estimated. 
t Of this balance $155,000 was used for red« mption of bonds, 
t Of this $55,000 was used in redemption of bonds. 


—(V. 47, 53. 381, 7 745, 803; V. 43. P. 221, 292, 460, 556, 800; V. 49, 
p. 52, 40 793; V . 50, p. 71, 107, 139.) 


Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and eee for 99 years to Wiscon- 
sin Central at 3749 per cent of gross earnings as rental; but after 
$175.04 ,000 nrg your is received the balance of net earnings is to be equally 
$1,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon a day 
into pref. stock; the lessee pays interest on them till 1894. rh stoc 
aes cum., $7 0, ; com. stock, $520,000; par of shares, $100 
Dividend of 3 per cent on preferred stock = , aly 15, 1838, "1029 in 
tt my 44g in Feb., 1890. In 1889, ren was $186,378; in 1888, 
’ e 


Milwaukee & Northern—(See Mav.)—Owns from Schwartzburg, 
Wis., to Champion, 254 miles; branches—Menasha and Appleton to 
Hilibert, Wis., 21 miles; Ellis Junction to Manominee, 27 miles; 
total operated, 302 miles. Uses Chicago M. & St. Paul track, q 
miles, into Milwaukee. Road to be 434 miles long when Fo pap See 
full statement in V. 44, p. 813. Stock, $4,131 —— par $ r share. 
The consolidated mogage is for $8,000,000, limited A $17, 000 per 
mile of completed road, and $2,155,000 bonds under this mortvage are 
reserved to retire the bonds issued in 1880 on the old road; on the new 
road $2,996,000 have been issued. Total funded debt. July, 1889, 











$5,151,000. 

Fiscal year now ends June 30. In calendar years 1887 and 1888 in- 
come account was: 

1887. 1888. 1889. 

Grose earnings.........0------ -. $976,137 $1,085,719 $1,231,091 
OE. ..n .wenaccensnenieeees $319,573 $328,332 —— 179 
Interest on bonds................. 200,100 a” ~“eeeseses 

Surplus............ seeuee esses $119,473 $111,374 sesteses 


-(V. 45, Be 53, 613, 672; V. 46, p. 75; V.48, p. 399; V. 49, p. 235, 616; 
V. 50, p. 205 ) 


Mine Hill S Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased 
12 1864, to the Philadel phia & Py; ad Co. for 999 years 

at a rental of $326,552 A a There is no debt, and divi- 
dends of 71s p. c. are p perations are included in lessee’s returns, 


Mineral Range.—Houghton, Mich., to Calumet, Mich., 15 
miles: branch, Franklin Station to Franklin, 2 miles; tetal 1719 miles. 
This road was under the H. 8. Ives management, and Oct. 1, 1887, de- 
faulted in payment of interest. Overdue coupons have since been paid 
up to the date shown in the table above. e receiver appointed in 





June, 1888, was discharged Nov. 30, 1889, and road restored to corma- 
pany Pian of reorganization is being prepared. In 1837, gross earn: 

Sy $153,782; net, $97,661 ; interest, $35,544: dividend (Tip per conte 
$30,000 ; balance, $32, 117. Gross earnings in 1888, $99,564; net, $3 
967. President, Charlies Bard; John Tully, Secretary, 40 Wall St.—(V. 
45, p. 272, 538; Vv. 46, p. 733; v. 47, p. 802.) 


Minneapolis & St. Louis.,—Owns main line, Minneapolis te 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to Morton, 92 mn miles ; 
Kaijo Branch, 2 miles; Lake Park Branch, 119 miles; total operated, 354% 
miles. Leases trackage from Minneapolis to St. Pauli over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 i hg 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those num- 
bered from 1,101 to 1,400, for Bae ny each ($150,000 in all, in addition 
to those above), were assumed _ the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, ,000 
issued ; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above lat mortgages are also a second lien on more or less of 
the road. The Jan., 188%, coupon on ~~ ipment bonds went to default, 
and subsequent coupons are unpaid; butin Jan., 1890, the coupons te 
July, 1889, on the }st mortgage, Minneapolis to Merriam Junctio 
were paid by order of Court. W. H. Truesdale, Pres’t. was appoint 
receiver in June, 1888, in the foreclosure suit under imp. and qa. 
mort. The suit is pending but no plan of ne has been « ffe 

Th- re are also $100,000 real estate €s of 1881, due 1901, called for 
payment at 105 and interest Sept. 1, 1890. 

The Wis. Minn & Pac., Red Wing, Minn., to Manka‘o, 95 m., and Morton 
Minn.,to at June. ‘Dak.,121 m.,is leased and operated by thie Co., but 
the M. & St. L. has no obligation for the bonds, $3,228,000, all of which 
are pledged under the Chic. R. I. & Pac. collateral trust mo: tgage. 
Stock is a by Chic. R. I. & Pac. RR. ' 

From July 1, 1889,to Jan. 31, {290 (7 mos.), gross earnin 
$961,342, ah. $8 22, 529 in 1888- 9; net, $360,772, against Be 5¢€ 0 

For year ending June 30, 1888, gross earnings were $1,377,889; net 
$362,888; deticiency under charges, $172,051. In 1888-89 gross earn- 
ings, $1,330,518 ; net, $333,958. Annual report in V. 49, p. 340, 
me bg DY 21,626; V. 48, p. 100, 662; V. 49, p 235, 340; V. 50, p. 71, 

’ 


Minneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—-From 
Minnea;volis to Sault Ste. Marie, Mich., 491 m.; branche-, 23 1 m.; from 
Minneapolis northwest to Boynton, Dak.. 286 m.; total cowp'+ted, 
800 m. In pregress to Bismarck. Connects with Canadian Pacifie, 
This Co. was furmed May, 1888, by a consolidation of :he Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Minu. & St. Croix ang 
the Aberdeen Bismarck . Northwestern. (See V. 16. vp. 538, ae 
A large block of .ie . tock was sold to capitalists interested in th 
Canadian Pacific, which company will thus work with the cae 
idated road, S.vca—com., $14,000,000; pref, $7,000,00U; par, $100, 
The first mortg. bonds of M. 8. 8. M. "& A. were issued in 1887 at $20,000 
per mile. (Abstract of menongs V. 45, p. 243.) Toe consolidated 
mortgage of 1888 (trustee, Ceutral Trust Co.; mortgage abstract CHRON- 
mem V. 47, p. 142) will retire these and the Minn. & Pac. bonds at mae 

turity. From Jan. 1,to Jan. 31,1890(1 month), gross earnings were 
$205,697, against $93, 075 in 1889; net, $86, 3x8, against $23,389. In 
1889 gross earnings were $1 ,651,412; net, $609, 570. In 1888, grossa, 
$1,102,498; net, $189.322.—(V. 46, p. 38, 538, 609, 771, 802; v. 47, De. 
142, 161; V. 4G, p. 373.) 


Missouri =} sas & Texas.—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan. aoe 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to 
Tex., 86 miles; Denison to Mineola, Tex. (of which 71 miles, Whitesbore 
to Fort Worth, "under joint lease with Texvs & Pacitic), 103 miles; Den- 
5 may Be Tex., to Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trin- 
a Se Ogden, Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., » 

McKinney, Tex., 155 m.; Taylor to Boggy Tank, 89 m.; + Kan. City as 
Pac., Co voffey ville to Paola, 125 m.; other lines 30 m. Total, Nov. 1 1, 1889, 


49 miles. 
"The ~~ branch, 54 miles, is owned by M. K. & T., but leased to 





Mo. Pac. In 1889 a trathe agreement was —— into wi h the Kansas 
a & — which now forms part of M. K. & T. through lims te 
aosas City 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organize@ 
April, 1870, and embraces by consolidation the Union Pacific Southerm 
Branch, the Tebo & Neosho — other minor companies. In 1874 the Ham 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from Dec. 30, a odJuly 1, 1876, when the Union Trust Come 
k possession. On Dec. 1, 1880, the company took 
roperty, paying the overdue coupons. The company 

the Indian Territory of 3,622,400 acres subject te 
the extinguishment of the [ndian title. The Booneville Bridge Come 
pany is a separate organization. 

In May, 1881, an Seager lease to the Mo. Fs yt for 99 years was 
made without a _ ty of the lessee for inte 

On June 1, 1888, the M. K. & T. made default in it its ‘interest J. 
and a foreclosure ym Aye was ; H. C. Cross and 
appointed receivers in Oct., 1%88. Large claims Sy 
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‘@eorganization was offered by the Olcott Committee, but th 8 Was 
ehanged, end their subsequent — was brought forward in November 
@nd outlined in the CHRONICLE of V. 49, page 719. In March, 1890, 
plan was declared effective. 
In accordance with the plan there will be issued $40,006,000 “; ¥ 
mmortgage 4 per cent 100- — gold bonds, interest commencirg June 1 
"1290, and $20,000,000 2d mortgage 4 per cents bonds, on which interest 
for five years sha I be payable if earned and non-cumulative, but after 
‘five years shall be a fixed —— | due and payable by the company, 
“qwheth«r earned or not. There will be issued also $13,000,000 4 per 
-@ent preferred and $47,000,000 common stock. Supposing all the prior 
“Gssues to be converted into new bonds, the company’s interest charges 
after reorganization will be as folluws: Intercst on $16,000,000 new 
¢firsts, $1,600,000; interest aud sinking fund of Booneville bridge bonds, 
*$77,32¢; (total fixed interest charge, $1,677,320;) interest on $20,000,- 
B00 second mortgage 48, $800,000; total int-rest charge ahead of 
epreferred stock, $2,477,320. 
The stock of International & Great gg 7 Railroad was acquired 
“by Missouri Kansas & Texas in May, » by an exchange of two 
«phares of Mo. Kun. & Texas stock for one of eatoat & Gt. Northern. 
“This stock (97,284 shares) which had been “ton ie in trust to secure 
advances made by Missouri Pacific, was, in Feb., 1890, sold at auction, 
sand it will hereafter, in accordance with the Oleott lan, be beld jointl, 
‘®y the Miss: uri Kansas & Texas and Misaouri Pacific, the contrvl being 
wested in Mr. F. P. Olcott, who will bold 1,000 shares. 
The Int. & Gt. North. guarante«s $2,000, '000 of Galv. Hous. & Hend. 
Ast mortgage 5 per cent ~~ of Seon a K. & T. owns $40,000 


STOoK AND BONDS.—M. & T ranged as follows since 1877, 
~wis.: 1878, 2@7¢:; in 1879, “5840354 tn 1880, gy = 1881, 347, 
7254; in 1882, 26334219; in 1883, 19130347; in 1884, 91,a2 Big: in 
1835, 14+2@37 4; in 1886, 21038%; in 1887, 1649234; in 1888, 102 
8%; in 1889 9@14; in 1890 to March 21, inclusive, 6@11%, 

There is also vutstanding $453,014 income bond scrip bearing 6 per 
«pent; other scrip, $9,174 

The consol. mortea e 78, due 1904-6, had a oaring ont of 1 
m™ year, beginning in 1874, but the sinking fun has not been 
See abstract of consol. mortgage of 1871 in ALE 4 V. 47, p. 227, 
sand of general consol. of 1880 in V. 47, p. 170. 

dn es -' ending Sept. 30, 1889, patna earninzs were $3,895,809; 
wz 81, 

‘No sae ya year 1888 was issued. The earnings, etc., for the calen- 
‘@ar years 1886 and 1887, and for the year endiug June 30, 1889 (from 
tthe report of the Kansas State RR. Commissioner), were as follows: 


r cent 
ll 






















1886. 1887 a 89. 
Afiies of og ge operated Dec. 31... 1,386 1,611 1,627 
£arnings 
Waseengers pee eegeesenumnees scaeee ny thy ves $1, + +44 $1, 435,232 
SEE oc coccccesce coecsoocesocese ,470,742 4,707, 351 
anit express and miscel)janeous A ae + 08 "537.945 
Total earnings...-..........-. $7,451,644 47,366,723 46,680,578 
Operating expenses.... ...... 4,228,753 5,500,140 ,164,473 
fet earnings.............-- e-coes-- $3,222,890 $1,866,583 $1 216,105 
Ratio of earnings... pene eoemmbosdauhe 56°74 74°66 81°79 
INCOME ACCOUNT. 

pis— 1885 1886. 1888 69. 
t earnings...... 1 ciatcmnicsidaienial $3,222,890 $1,866,588 $1,2)6,105 
EDividends, &c............ -ecceceee 126,453 41,874 666 
Total net income....... eoceeee $3,349,343 41,908,457 $1,242,771 

iDisbursements— 

Fimterest on bonds...... sencsoentes yey oe $2,781, 04 iteaiaialsi 
Whaxes, rentals, &c..... ..........-- aE Gan 752 333,649 
‘Total disbursements.......... oats $3, ovr. 262 $333,649 
@Balance for year............-.-.-. - —$636, oe ,298,805 +$909,122 


* —— about $800,000 was paid to Int. & Gt. N., in settlement. 


48, p. 159, = 69, 462, 490, 527, 556, 662, 730, 764, 799, 
“Bas, 854; V. 49, p. 2 14, 173, 206, 300, 341, 434 4, 549, 544, 580, 616, 


“617,719, — 789, O35, 856; V. 50, p. 71, 107, 138, 205, 244, 313, 352, 
353, 391, 423.) 

miioseurs Pacific.—ROAD OWNED AND OPERATED rates main 
fline St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant l, Mo., to 
i Jopim, Mo.. 133 miles; ig ma - 





he Independence & West. RR. =e 
-wxten.— Leroy 10 Deering, Kan. ; Leroy & Cane 
“go Peru, Kan., 52 miies; small 1 Jody principally in Kansas and “ 
esouri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1890, 
“2 16 miles. Also operates “Branch lines,” inoluding. the following — 
e Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
& Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
uphis & Atl., Western Div., 139 miles; and Pueblo & State Line, 151 
wiles which form @ continuous line from Ottawa, Kan., to Pueblo, 
«©ol., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
“Wichita—Ft. Scott to Kiowa, Kan., and een 304 miles; eevee, 
‘Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles ; ; 
“ther lines, 543 m. ; total “ Branch ~~ _ Jan. 1, 1890, 1 :703 m.; Mis 
~gouri Pacific and branch lines, Jan. 


Valley—Ro 





1, 1890, 3, 119 miles. Also operates ha 
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a : INTE (Bonds—Prinei- 
po ae rakav ge Sooo 
®or explanation of culumn headings, &2., see poter| o or ar ere Ps “ ~ and by _ 
- on drat page of tabi. hoad.|sonds| Value, |OUtstanding | “Geng. "|payabte Wh Dividend. 
Sesourt Pacifle—Btock. ....... ccccccc-cocccees-ces>- ,094 i $100 |$414,974.850 N Q.—J. N. Y., ‘Mercantile Tr. Co.| Jan 15, 1889 
wImM. a. (Pac. RE of Mc.) extended in 1888....| 283 | 1868 | 1,000/| 7,0::0.000 4z./F. . A. Qi Aug. ag 1938 
“9d M. (Pac. RR. of Mo.), (s. f. $50,000)............ 283 | 1871 | 1.000 2,573,000 7 J. & J. ao uo Juiy 1, 1891 
‘Ast mort. on depot in :t. Louis (Pac. RR. = Mo.).| .... | 1872 | 500 &c. 000 8 M.& N. io do May 1, 1892 
ist M. Jarond. Br., 1 Pac. RR. of Mo.), cuar........ 151s] 1873 500 : 45,000 6 g. |A. & O. do do Oct. 1, 1893 
3d M. (covering all property of Pac. "RR. of Mo.).| 299 | 1876; 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
list mort. on St Louis & Lexington (Mo. Pac.)....| .... | 1880 | 500 &€& 650,000 5 F. & A. do do Aug. 1, 1920 
<Oonsel. M.,g., $30,000,000 ($1: we 000 see'as. c*/1,060 | 1880 | 1,00€ | 14,904,00 6 g. |M. & N. do du Nov. 1, 1920 
Collateral trust bonds, gold ($15,000,000)...c*&r/1,120 | 1887 | 1,000 | 14,376,000 5 g. |M. & 8. do do Jan. 1, 1917 
éLer. &Caney Val. RR. 1st M, 8 .8u. ($10, 000 p. m.)c*} 8 1886 | 1.0CU0 520,00 5g.\J. & J. do do J 1, 1926 
“Werdigris Vall. Independence & W., 1st M.,g., guar. 5 1886 |} 1,000 750,00C 5s. |M. & 8. do do Feb, 1, 192¢ 
“St. L. Iron alt. & So., st mort. , coupon seennenens 210 | 1857 | 1,000 ,000,00€ 7 F. & A. do do Aug. 1, 1892 
Bd mortMake BOld......ccccaccccs.oc.cccccccee ce*; 310; 1872); 1,000 6,00C ,OVV 7 g. |M. & N.| New York or London. | Mayl1, 1897 
‘Arkansas Branch, 1st mort., gold, land grant.| 99 | 1870| 1,000| 2,500,000 7g. \J. & D.|N.Y.. Mercantile Tr. Co.| Jupa 1, 1895 
Cairo Ark. & T., 1st, gold, coup. or mapeesess.. 71 | 1872) 1,000 1,450,0¢ 7g.\J. & D. at. do June 1, 1897 
“Cairo & Fulton. lst, gold, Se ‘— aniland....| 304 870 | 1,000 7,007.000 7g. \J. & J. do do Jan. 1891 
Gen. consol. and lan gr. M., for $45,000,000, g/1,272 |’81to’7; 1,000 |] 18,4 9,000 5 g. |A. & O. do do April 1, 1931 
“Oar trusts, series D a irl ee ede 852,000 sent sane do es BE eee 
‘ Little Rock & Fort Smith—lst M. , land gr. sink. id.)} 165 | 1875 |500&c.| 2,342,500 7 J. & J. do do Jan. 1, 1905 
‘Sedalia Warsaw & Southern, 1st mort.... ........ ---- | 1880} 1,000 338.000 G |M.&N. do do May 1, 1910 
«Little Rock Junct’n, lst & 2d M. ($35, “1 are 20) 2/1884} 1,000 _ 435,000 7 A. & O. do do Ap 
Modsiie & Birm.—1st, ar. ($20,000 p. m.). ..c&r| 147 | 1887); 1,000 4,000,¢ 5g. J. & J.\N. Y., Chas. Nat. Bank.| Jan. 1, 1937 
Wobile d Dauphin ae. <a M.,@. yt. 3,000,000) .c ---- | 1888 |} 1,000 350,000 o g- F. & A.| N. Y. Of., 32 Nassau 928 
é soared ($200,000 are 6s)......... 85 | 1877 | 1,000] 1,000, 4& J. & D.|N.Y.Kessiev2Co.54Wall] June 1, 1897 
Mitobiie  Mon:.— L.&N.RR.Co., ™M. &M. ve deed brads. 179 | 1881 |1,0)0&c} 2,689,000 6g. |\M.&N.| N.Y.,L. &N. Ollice wlay - 1931 
Mfopiue ¢ Ohiv—lat M., e’d, Mcb. to Colum.,472m_.c*| 472 | 1879 | 500 &c.} 7,990,000 6 g. |\J. & D.|N Y.,Farmers’ L.&.TCo.| Dec. 1, 1927 
4gt<mort..exten.,gold, Colum. to Cairo & branch.c*| 55 | 1883 1,0v0 1,000,00 6 g. 7. do do July 1, 1927 
«<Gesi'a M.(int. may be paid in scrip till’92) L. g.8.f.c*} 527 | 1888 | 500 &c.| 7,472,135 4 .& 8.\N.Y.,Gallatin Nat.Bank; Sept. 1, 1938 
lst pref. income deben., paid 2 p.c. Mch. 1, 1890) .... | 1879 eee 114,000 7 Yearly.|2% paid March 1, 1890)/Red. by 8. F'd 
+20 pret. income debentures...........---eceeeeeeee --. | 1879 Sees 246,000 7 ogee Lk wecnccngee Rei. by 8. F’d 
t bonds (#60,119 of these are car trusts); .... |’8ito’9; 1,000 600,812 6 Quar. |N.Y.,Farmers’ |..&T.Co.| Var. ,’90 to ’9 
Monterey & Mex. Cee a, g. $25,000 perm cc” 5 88 1,000 (2) 5 g. |M. & N.|New York and Lon:on.|Noy. 1, 1938 
Monigom. é Eufaula—t1st, 8s. f., $15,000 not drn..c*) 81 '!1879) 1, 00 | 1,500,000 6 J. & J.\N.Y.Kessler&Co.54Wall July 1 1909 
‘made by the Missonrm Pacific Co., lessee. In October, 1889, a plan of |} Centra) Branch Union Pacific, 383 miles; Sedalia Warsaw & Southern, 


Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern, 1,208 
miles; Little Rock & Ft.8. and Little Rock Junc., 172 m.; Kan. & Ark. 
— , 165 m.; total, 1,875 miles. Grand total Missouri Pacific mileage, 


ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6, 1876. The present yom oe was a consolidation in 
Ane. © _ embracing the Missouri Pac. and a number of minor roads, 

Louis Iron Mountain & Southern stock was taken up with 
Mo. Pao in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron it., and the St. L. & Iron Mt. stock is held by Mo. Pac. 


STOCK AND BONDs.—Under the new regime the payment of dividends 

was begun on the present stock in ’80, in which y 11g p. co. was paid. 
Dividends since ha 2 been: (n’81,6; in "82, 644; 7 "83 10°87 inol.,7; in 
18x, ne: in 1859, 4; in 1890, Jan. »1lp ec. Range of stock prices since 

1882 has been as foliowe: In’83, 862@106%; in ’84, 6319@100; in 85, 
89192111%; in ’86, 100%@119; in ’87, 84% 2112; in a 6614 @8 9%; 
in ’89, iets. in 1890 to March 21, inclusive, 70% @76} 

Januar 1,1890, the “advances b directors” ‘amounted to $5. 540,470 
(see V. 50, p. 275) and the funded debt of the Kansas & Arkansas 
Valley was "$3,£87 00. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 













of mort. containing descriptions of prior nome, CHRONICLE, V. au . 287. 
The a trust bonds due 1917 (Union Tr of N. pare 
secured by mortg. bonds of new railroads at $12,000. = r $15,001 per m. 
For = ties oe eecees. &c., se¢6 CHRONICLE, V. 46, p. 6 The Leroy & 
Cane RR., in Kansas, "80 m., is leased and bonds camanaanente 
Pacific — ‘also the Ve rdigris Val. Independence & Western. 
OPERA 8. FINANCES, &C.—The annual report of Mo. Pacific for 1889 


6 CHRONICLE, V. 50, p. 389. The earnings and income account 
were’ as below. The gross earrings, operating expenses and surplus 
of all lunes operated for the years 1888 and 1889 were as fol- 


8: 
All lines— 








1888. 2°. Inc. or Conroe. 

iles operated, average. . 4,813. Inc. 206 
otal GarmingS......cccccecs ..$22, 189 ,453 #23, 493, 467 Ine. $1,304,013 
otal expenses iimastmecaw - 15,852, 842 15,532 883 Dec. 319,958 
Surplus earnings....... $6,336,611 7, try 584 [ne. $1,623,971 
Ratio op. exp. to grossearn. 71°44 p. ec. 66°1 2p.c. Dec. 5°32 p. c. 


For the Missouri Pacific proper and branches (3,119 miles), not in- 
cluding Iron Mountain and other auxiliaries, the :eport was as follows: 


EARNINGS AND EXPENSES. 























1887. 1888. 1889. 
Miles spevine  f ae 2,796 3,119 3,119 
ngs— 
a ee jeer aneeeenene $2, 845 ,458 #2, 939,725 $2,665,354 
LLL TELLS 8,537 01 7 '790, 94 8,286, 682 
Mailexpress and miscellaneous. 1 ‘397, 114 { ,647,967 1,624,184 
Total earnings ........ ....... $12,979,589 $12,378.641 $12,576,220 
Total specnting expenses. seqneune 8,286,594 9,411,980 8,868,828 
Net SIE nncccanecocsoots cenee $4,692,995 $2,966,661 $3,707,392 
INCOME ACCOUNT. 
po wa 1887. 1888. 1889. 
I a ainnaainn wee - $4,692,995 $2,966,661 $3,707,392 
Dividends interest, &O.-.0. ete 3,014,262 94 1 376 1,981,790 
Total net income............_ $7,707,257 $3,908,037 $5,689,182 
Disbursements— 
Interest on bonds.............. -- $2,34 $2,535,718 $2,458,485 
Dividends EE eeeeeecase 3008" 74 *1,539,120 
Rate of ie ogy PORE TEE: *3 2,552,269 
Taxes, rentals, &C...........<... 762,265 941,523 
Commissions on om nites oui 250,000 catenins 
Loss on 8t. L. & San Fran. stock aiincutive a. —eeaeess . 
Total disbursements........... $6,119,846 $5,549,591 $5,010,754 
Balance for year........ ....---- - +$1,587,411 —1,641,554 +9$678,428 


~ * The dividends actnally paid in the year 1888 were oe per cent, but 
the income account in the report gave only 34, as above. 


ST. Lome IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Mineral Point, Mo., to Potosi, Mo., 
4 miles; Bism arck, Mo., to eee Mo., 120 miles ; ; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, "Ark. 
34 miles; Knobel to oT 140 miles; : Newport to Cushman, 40 
m.; to Doniphan, 20 m.; Allenville to Jackson,16m.; Arkan- 
sas Valley Div. (formerly L. Rock. Miss. R. &'Texas),113m.; Warren Br. 
49 m.; Bald Knob to Memphis, Tenn., 93 m.; total, Dec. 31, ’389, gpa g m. 

There were yet out Dec. 31, 1889, $344, oi4 of old income bonds of the 
severalissues. The Mercantile Trus of New York, is trustee of the 
general sonsol. mo for $45,000, 000. °"The stock 3 25 Wwe 950) is 
nearly all held in the treasury of the Missouri Pacitic way 


of Mo. 


ving been retired in May, 1881, by the issue of, eae 
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DESCRIPTION. " Bonds—Princi- 
For explanation of column headings, &c., see note wc “— “~—. -* | Amount Rate ——— = = yy db ——— 
. r en ere Payable, an 
on first page of tables. Road. | Bonds. Value. Outstanding |"Cont Payable} When.” 7} "Dividend. 
n’s La.é Tex.—1st M.(N. O.to Morgan City).c*} 102 | 1878 | $1,000 7 |\A. & O.|N.Y.,8.Pac.Co.23 Broad! Aprill, 1918 
mortgage, Alex. ore SE cow penaccovns 157 | 1880; 1,000 6g.\J. & J. 0 do Saly 1, 1920 
@ Essex—Stoc tte Fa guar. D. L. & W...... Bee | dese 314g J. & J.| N. Y., Del., Lack & W.| Jan. 2, 18£0 
ist snortgage, sinkin ppaconsmrenessoreesseues 84 | 1864 | 500 &e. 7 (\|IM &N. do do May 1, 1914 
2d m ee pacegunsveneoooseouesesessncosescooeses 84 | 1866 | 500 &c. 7 EF. & A. do do Aug. 1, 1891 
Conve ble bon ds COSC SSE TEESE EEE ESE ERE EE EE EEE BEES sees Var’us 1,000 7 7 a & de do dao an. ie 1 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)| .... | 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. M. _— ag — “ha guar. D. L. & W.c*&r} 137 | 1875] 1,000 7 J. &D. do do June 1, 1915 
Special re DONGB. .....cccccccccccseccccsces ccce [VER ER] = ccce 41o&%5| .... do do Various 
Morris & tes x bxtenion BROCK. BARB ec. cvccocese alee'E “Sues onl ne M. & N. do do Nov., 1889 
Hashua ¢ Lowell—S8tock, 9 bi ¢ ren’l, 92 yrs,B.&M.| “15 | <7: 100 lg |M. & N.| Nashua, Co.’s Office. | Nov. 1, 1889 
Bonds not mort. Ss ame. Ses 58, J. ~p ,1900).c} .... |"73"80) .... 6&5g.\F. & A. do do 1893 & 1900 
Mashvitile Chattanooga ¢ St. Louis—Stock....... :--| 652) .... 100 14 | Q—J. [New York & Nashville.| Apl. 10, 1890 
ist mort. (for $6,800, 500). one cccereereceeeeee- c*&r| 340 | 1873 | 1,000 7 J. & J.\N.Y., Continental N.Bk.| July 1, 1913 
OS mnpet.< WON OF GIVE. .....ccccccce coccccecs c*&r|} 321 ;1881); 1,000 6 J. & J. do do Jan. 1, 1901 
Bonds held by U. 8. Government.................- 321 | 1871 | 5,000 4 J. & D. do do June 1, 1891 
ist M.on Fayette. and McM. brs.($6,000 p. m.)c*&r 125 | 1877 | 1,000 6 ae i do ao Jan. 1, 1917 
ist mort. on Lebanon Branch..................-. c*| 29 | 1877; 1,000 6 J. & J. do do Oct. 1, 1917 
ist M. on Jasper Br. (#90,000 are 8s, due 1906)c* 31 |’77-83}| 1,000 6g. &8 iJ. & J. do do Jan.,1906 & 23 
ist M. on Centreville Branch, gold .......... e*&r} 46/1883); 1,000 6g. \J. & J. do do an. 1, 
ist M. on Tracy City Br. (Tenn. C. & I. RR.).c*&r| 20} 1887] 1,000 6 J, & J. do do Jan 1892 to’17 
ist M. on Bon Air Br., 10-308, $20,000 p.m. ..c* 7} 187 1,000 6 ae De ik do do July 1, 1917 
Consol. M., g. (for $20,000, 000), $20,000 p.m. -c* 650 | 1888 | 1,000 5 g. |A. & O. do do April 1, ly 
Duck River RR., 1st M.,$6,000 p. m., assumed.c 48 | 1876 | 500 &c. 648145. & J. do do Jan. 1,18 
2d mert., hte ie AS <Oam  9 “<4 48 | 1281; 1,000 6g. |M. & N. do do Nov. 1, 19 
Mashvillie & Decatur—Stock, guar’d A yd 122 | .... esece 3 J. & D. Nashville. Dec. 6, 1889 
pap tESES, Seat. 8. f. ($200, 000 held in stook ctand) 119 | 187 1,000 7 J. & J.| N. Y., 52 Exch. Place. | July 1, 1900 
Nash.Flor.é Sheff.— 1st M.for $2,500, pony = 91 | 1887; 1,000 -5 g. |F. & A.| N. Y., 52 Exch. Place. | Aug. 1, 1937 
Rashvilie € Knoxvitle—1st mort. for $2,000,000. . ---- | 18*8]} 1,000 6 M. & N.IN.Y., Mercantile Tr. Co. 1918 
Raichez Jackson é Colum.—1st M.$12, £00 at Ee 100 | 1882 | 100 &c 6 M. & 8.| N. Y., Metropol. Ir. Co.| Sept. 1, 1912 
Naugatuck—St’k, 10 p.c.ren’l, 99 yrs., N.Y 61 | .... 100 5 |J. & J.|New Haven, .| Jan., 1890 
See Ensrnpage tee cccececcccccncccncenecccccescceseces 61 — 1,000&c¢) 4 J. & D. ry) do June 1, 1913 
Nesquehon Val.—Stock, 5p.c. guar, till 1904,L.C. an 18 i .... 50 219 |M. & 8./Phila., 226 South 3d 8t.| Mar. 1, 1899 








Pacific stock for four of 8t. Louis & Iron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton bonds have a lien are given in 
the report for 1889 as 42,049 acres at $294 per acre. Lands in 
Arkansas unsold Dec. 31, 1889, 726,892 acres; in Miesouri, 96,984 
acres; of Lit le Rock & Fort Smith RR.. 545,810 acres. 

The Littie Rock & Fort Smith road was absorbed by an excharge of 
ita stock in 1887 (4 shares for 3 of 8t. L. & I. M.). See title of that com- 

in SUPPLEMENT of May, 1888, and previously. On Dec. 31, 1889, 

oy » Ee 4 Ft. Smith had outstanding $356,51L0 coupon notes 

The St. L. & I. M. report for 18:9 was published in the CHRONICLE 
V. 50, p. 390, and the inc ome «ccount was as follows: 

INCUME ACCOUNT. 








v50'p 47, * Fors 83, 188, 562; V. 48, p. 372, 462; V. 49, p. 113, 688, 825; 


caimed & Mexican Gulf.—(See Yap.)—Owns road in o 

tiov from Munterey, Mex., to Linares, 147 m., and extension comple 

in March, 1890, north to Vendito, 100 miles. "Under construction oo 
Linares to Tampico, 233 miles. Lhe Central Trust Co.of New York 
is trustee of the mortgage. Sinking fund after November 1, 1898, 
but bonds cannot be drawn. Gen. Trevino. President. Mexico; 
T. S. Bullock, Vice-President, 40 Wall St., New York; ‘ 
Fisher, Second Vice-Pi esident, St. Louis. Mo.; Emeterio de la Garza, 
Third Vice-President, and representative at seat of Goverament, Mon- 





Rece 1887. 1888. 1889. terey, Mexico; V. A. Wilder, Secretary and Treasurer, New York; J.A. 

eipis— 

GROSS GREMIRTB.. ccccccccccccccess $8.331,822 $8,084,646 $8,964,795,| Roberteov, General Mana.er, Monterey, Mextco; William H. Went- 

Net ngs $3,483,392 $2,994,614 $3,773,355 — we a a ome a re nn ~~ 2 re eo 
CATT NES... --cee-eeececereces ett: eee | CR onterey. Mexico; oplan, General Freight and Passenger 

Other receipts.........-..------- 118,502 60,239 285,529 | ‘Avent, Mouterey, Mexico; W. H. Davis, Auditor, Monterey Mexico. 
Total net income .........-.- $3,601,894 $3,054,853 $4,061,884 | —(Y- 48 P. 764; V. 49, p. 300, 540; V. 50, p. 71.) 

Disbursemenis— : Montgome & Eufaula,.—Montgomery to Eufaula, Ala., 86 
Interest on bonds................ $2,358,397 $2,407,300 $2, ad, “ miles. ithe mea was iivecioasll ew ¢, 1 Joa ~ ht by W. M. Mahon 
Taxes, bridge expenses, &6...... 1,692,052 ; 409,003 144/ aud the present company organized. perat under contract b 
Dividends......... paovecsasoceese tiusee tne 1 030. ;248 Cent. RR. of Georgia, and interest paid by otental. Stock is $620, 

all owned by Central RR. of Georgia. In year ending June 30, 1888, 
awe a cone $4,050,449 $2,816,303 Ho ,018 iste, cesta $316,445; net, $135,234; surplus over interest, 
Balance ns arinanen —$448.555 +$238,550 866 


WAP. "327, 453, 499, 708, 776; V. 48, p ” 189, 365, 369. oe ” 49, 
p. 342, 5 0, 690, 789, 825; V. 50, p. 174, DS, 275, 389.) 

Mobile & Birmingham,-(See Map East Tenn. Va. &€ Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888, Abstract of mortgage V. 45, * P- ipai 

ncipa 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Chene e to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the Soutb. Pac. Com any held (Dec. 31, 
This 


a. & Ga. ownDs a majority of the stock and guarantees p 1887) $4,062,700 out of the whole stock of $5,000, ar, $100. 
and interest of bonds. Stock, $3,000,000 (par $100), =. bills pa) a company’s property consisted of 17 iron steamships aiying 3 neal New 
Aug. 23, 1888, $627.500. In year ending June 30, 9, ZTOss € arn York and New Orleans and between Gulf ports, also wharves, ware- 


ings, $112.360; net, $8,840; interest, $145, 390; defer $136,550. 
—(V. 46, p. 320, 678; V. 47, p. 383, 442.) 


Mobile & Dauphin Isiand RR. & Harbor Co.—Projected 
from Mobile to Dauphin ee, Ala., 36 miles. Stock authorized $3,- 
000,000; outstanding $90,000. Robert Sewell, N. Y., por cg 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, , 85 

. Common stock, $1,137,121; pref. stock, $137, 608, ry $2, 630 

Pike Co. stock: par, $100. From June 1, '86, road was leased to the Wen- 

tral of Ga. — owns $598,751 — "tor 99 pa at a guar. dividend 

of 134 p. «. annum on $670,956 stock. Of the Londs#200,000 are 6s 
and $800, "48. In 1887-8 gross coraings $224,093; net, $96,606. 


Mobile & Ohio.—(See Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 wiles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt 9 miles; Owns branches— a, Miss. to;Columbus, Miss., 14 m.; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen. 
Miss., 9 miles ; ; total owned, 527 miles; total operated, 658 miles. Ip 
Dec., ae the lease of the St. Louis & Cairo RR. (161 m.) was taken for 45 

ears at a rental guarant’d to amount to $165,0v0 per year. The stock is 

10,000,000. Lands June 30, ’89, were 822,t 59 acres, valued at $415,591. 

In mage ne *<, the new 4 per cent mortgage for $10,5C0,V00, (trustec 
Farmers & Trust t Co.) was issued to retire the old sinking tund 
only ‘ete. Until after Sept. 1, 91, iut. on the bonds may be paid in 
scrip, funda! le into b’vs of same issue, and the March, ’89, coupons we re 
80 paid; the Sept., 9, coupon was paid half cash and haif scrip; March, 
90, coupon all in cash. There can be po foreclosure under this mort. till 
four coupons are in default. The sinking fund depends on Jand sales. 
After retirement of all the debentures, there was reserved $3,513,000 of 
the 4 per cents for the future ure of the company, and on March 19, 
1890, $2,479,000 of these were still in the compauy’s treasury. On the 
same date also the sinking fund held $233,500 of the bonds (canceled), 
and the Farmers’ Loan & Trust $316,365 of them to retire the $414,- 
et ao fund debentures still unexchanged. See mortgage abstract, 

p. 83 
From July 1 to Dec. 31, 1889 (6 mos.), gross revenue was $1,578,° 96, 
—- $1,405,424; net, $504,993. .o—- $461,714; surplus over tixed 
Tges, betterments, etc., $104,21 [ Soe a deticiency of $14,603. 
year ends June 30; "ihe prelimiuary boy oy for 1888-89 was in 
VY. 49, p. 113, and the later report in V. 49, 8. 


ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
527 663 687 687 


po 

houses, and terminal facilities, besides the car‘tal ‘stock of raiiroad and 
other companies, including a mate rity nearest! the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 5 p.c. New Orleans Opelousas & G. we bonds due 1899, assumed 
by this « company. In 1888 gross earnings were $5, 226,101; net, $1,718,- 
678. Dividends paid not stated. From Jan. 1 to Jan. 31, 1890 (1 
mos.), gross earns. were #£446.369, agst. $445,217 in ’89; net, "$143 .065, 
against $149,608. For year 1889, gross, $5,452,017; net, $1, 706,618. 


Morris & ng Kae 7 Mp of Del. L. d W.)—Owns from Hoboken, N, 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, tw Hoboken, N. J., 34 m.; leases Dover to Chester, 10m 
Newark & Bloom. RR., 4m : total 0 srened, = miles. In 1868 this send 
was leased in perpetuity to ‘the Del. Lack. & W. RR. 6 lesseer assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morms & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. Theloss to lessee wag 
in ’80, $1,012,416; in’81, $985,890; in’82.$941,550;: in ’83, $1, “ 218 
in ’84 about $1,100,000; in ’85 and ’86 about $900, 000. In 1888 
gross earnings of this road. and the Warren and Pass. & Del. railroads 
(a total mileage of 167 miles) were $5,55 4,982; net, $1,858,373; deficit 
tu the D. L. & W. under rentals, $1,071, 870. 


Nashua & ye ed from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1887 "lease was transferred to Boston & Maine RR. Co. 
which pays a rental of $73,0V0 (9 per cent on stock). The funded debt of 
$300,000, principal and interest, is assumed by the lessee, and the 
lessor holds the lessee’s notes for the same amount—$300,000. (V. 45, 
p. 143.) 


Nashville Chattanooga & Pas > ets = (oe Map.) — Owns 
from Chattanooga Lenn., to Hick , Ky., miles; branches— 
Wartrace, Tenn., to ped —— ag 8 sliike: « tH Br. to Inman 
and Dunlap, 43 m.; Nashville to Lebanon, 30 m.; McMinnville Br., 
61 m.; Fayetteville and Huntsville Br., 66 m.: Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48m.; Bon Air Br, 
7 miles; West Nashville Br., 3 miles; total operated June 30, 1889, 652 


-Miles operated....... — 
Receipis— ority of the stock Me gxre 000) is owned by the Louisville & 
Gross earnings ...... $1,962,328 $2,431,381 $2,629,536 $2,881,474 Nashvi e RR. Company and pl ledged among the collaterals for the 


Net earnings......... $506,744 $637,713 $710,392 $934,781 
Other receipts........ i  aietieiy - -eedeanah % - pedecesll 
































trust loan of that company 
Of the consolidated mo age of 1888 (United States Trust Company, 
trustee), $10, ot iy 000 bon ed to retire all prior bonds. 


— were reserv 
Total net......... $547,726 $637,713 $710,392 $934,781| From July 1, 1889, to Feb. 28, 1890, (8 months), gross earnings 
Disbursements— poze $2, 428,726, against $2,203,972 in 1 ’888- 9; net, $998,846, against 
Int. on mort. bonds.. $481,600 $480,800 $480,000 $480,000 | $920, og I Fn ry over interest, taxes and improvements, $364,449, 
Interest on cartrusts . ......... 15.426 40,408 0,285 against $3 00.234, 
Rent to St. L. & C.... 38,636 128,863 165,000 165,000 eeeenre since 1876 have been: In 1877, 119 per cent; in 1878, 21g; 
Biigcelianeous ......02 ccecrese 11,303 19,510 183.483 | in 1879, 3. in 1880, 5 in 1881, 3; in 1882, ik; in 1883 and | 884, 2; in 
Totaldisbursem’ts 520,236 $636,303 $704,918 46,708 | 183° mil eto. 1887, 4; in 1888, 4%4; in 1889, 5; Jan. 10, 
Balance, surplus..... $27,490 $1,320 $5,474 $66,013! Fiscal year ends June 30. The report for 1888-9 was in V. 49, p. 371, 
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96 INVESTORY’ SUPPLEMENT. Vor. L. 
saoscribers will confer a great favor by giving immediate notice o:1 any ersvr discovered in these Tables, 
INTEREST « ; Bonas—Princi- 
i " l . h ae & tes Mol | of. | Par | Amiouat lang C ‘ z= oe - db a7 be by 
For explanation of column headings, &c., see no 0 0 ar Rate per| When ere Payabiec, an tocke— 

. on first page of tables. Road.| Bonds} Value. Outstanding’ Cent. as avile Whom. . Dividend. 
Nevada ye et | M.,g., income (sinking fund).. 94 rT eee : g z rd Z- r pengens ae. uly o a 
Newark @ H st mort. D. nenoseneseenuneed Cc D . ° . -X¥.L. EB. . > ept. 1 
Newark Somerset & be mea M., ext. in ’89.c‘ 44 | 1869 | 500 &ce. 5 g. |M. & N.| N. Y., Union Trust Co. ev. = 1929 
Newburg Dutchess é Connecticut—Income bends..r| .... | 1877 ae ee When earned. June 1, 1977 
New Oastle € Beaver Valley—Stock............---.-- BD | conc 50 213 | Q.—J. Newcastle. Penn. April 1, 1890 
New Hav. é Derby—2d mort, (now Ist), guar...... ad 13 | 1870 | 500 ac. 7 F. & A.| Bridgeport, Ct., Office.| teb. 1, 

Consol. aS. eee eae * —amemnncate aubeealatid c* 13 is 1,000 4 M. & N.|N.Y., Hous. RR.& B’g’ pt —~ 1s sean 
Funded coupon certificates............---.------- — t eos ecoe | =s—|._wweocccccs eb. 1, 
NW Hav.é Northamp —St’k guar.99 yrs.N. Y.N.H.& H. pH sae a 24 ~ 2 - . > New i. April, bo ty 
ist mo Ducccececoousesecescooeesopeseensocoess e° ° . : oO oO an., 
Eely, aw aogned 1 Ay M., —— gu.).c* 17 : ~ yet 6 4 7 .- . 5 ee’ eran ~ te Bk oor} tg ee 
Cozesci. sink. . ryr. not drawn .c*; .... : ° ; ty) do , 1, 1909 
Northern Extension........ a souccoceecoences c* 7 | 1881 | 1,000 5 A. & O. do do n ril, 1911 
Bonds couvertible int» stock........... ay c*; .... | 1886; 1,000 5 J. & J. do do July 1, 1896 
New Jersey Junction—1at M., guar. by N. Y.Cent.car 5 | 1886; 1,000 4 F. & A.|N. Y, Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey € New York—\1st M. (reorganization) .c* 39 | 1880 | 500ac. 6 M. & N.|N.Y., Mercantile Tr. Co.| May 1, 1910 
DA MROTEBAES..0.0cccc. ccc cccccccccces ccoccccccccccces eee eee anne 5 J. & J. do do Jan. 1, 1986 
Rew London Northern—Stock teeneereee ceeeees 121 otis 100 1% Q.—J.| New London, Office. {| Jan. 2, 1890 
Bo arte 88e = (900/000 are da). -Je"| 121 | 1890 | 1,000 sas asl & eS Sar ie 
Newport News ¢ Mississippi Valiey—Stock.......... — 100 nee im |.  . pebenemnen >see 
New Orleans @ Gulf—1st coneol. mort., gold...... c*| 68/1886) 1,000 6 g. |M. & N.|May,’89,last coup.paid.| Nov. 1, 1926 
New Orleans @ North Eastern—Prior lien mort....c* = oars l, g. _ = > N. Y., Central Trust Co. =. . = 
Dat MOFTERAMS..... ccc. cccccccces coccee cocccccccccces ccce ° ‘a an., 
¥.Y.Broo é@ Man. Beach—N.Y.& M. B. 1st M..c* 14 | 1877 |500 &c. 7 J. & J.|N.Y.Corbin BankingCo.} Jan. 1. 1897 
N.Y.B.&ME -» 1st consol. M., gold, wad L.I..c*} All. | 1885 | 1,000. 5 g. |A. & O. do do 1, 1935 
H. Y. é Oa —lst M., ster., guar. D.& H.Can..c*| 150 | 1874 |£100&ce 6 gz. |M. & N.| London, Baring Bros. 1, 1904 
New York Oen @ Hudson River—Stock.......... S.6BE 1 ccce 100 1 Q.—J. |N.Y., Gr. Central Depot, April 15, 1890 
Debt certificates (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &e. 5 M. & N. do do ’ May 1, 1893 
N. Y. C. & H.,§ $30,000,000 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1903 
meestenge ag : ,000 coupon oF reg. § 840 | 1873 | 1,000 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
Debenture bonds (to be incl. in any new mort.).c&r| .... |1884-9)/1,000&c)} 1 5 M. & 8.\N.Y.. Gr. Centr’l Depot.| Sept. 1, 1904 
EARNINGS AND EXPENSES. aoe ; eee 4 Horace Mig age = gong) Me - comin were 
. 7 ° ; net, > ; loss ersee ,380. In 6, ZTOBa. 
eta 1885-86. 1886-87. 1887-88. 1882-89: | $214,291: net. $35,208. In 1886-87, gross, $183,010; net, $2,575. «V. 
a -seeeseeeeeeeee _ 604,820 _ 725,961 834,823 _ 809,627 | 49 P- 616.) 
Freight........ .--.--.---- 1,429,468 1,894.715 2,102,956 2,277,119; Newburg Dutchess & Connecticut,.—Owns from Dutchess June. 
Mail, express, rents, &0.. 153,821 153,572 153,874 213,418 i =“ os yw pies Y., 59 miles. The anew ° yyw a — sold 
ug. 5, , an 8 conpany was orga an. 8, ‘ ® pur 
Total grossearnings.... 2,188,109 2,774,248 3,091,653 3,300,165 chasing bondholders. In addition to above incomes, there are $150,000 
Total operating expenses. 1,322,858 1,578,611 1,770,249 1,951,444 ota —. 78, ey tee In pane _. as. — te rete ocr. wane 
; : net, y ; surplus over interest, . . In 
Net earnings.......... 865,251 1,195,637 1.321,404 1,348,721 —, $175,138; net, $24,877; surplus over fixed char zes, $13,477. 
INCOME ACCOUNT. _ Yer ——— is or ange | a eg eer 27 oon i por $50. 
ohn 8. Schultze, Presiden a wan, N. Y. . 47, p. , 
Net Receipts— 1885-06. 169667. —- —" New Castle & Beaver Valley.—Owns from Homewood, Pa., te 
Net earnings......... .- -- 865,251 1,195,637 1,321,404 1,348,721 New Castle, aoe . a. a to a. Ft. W. & Chic. RR. for 99 
receipts...  -eec-e-s a ae at a rental o per cent of grurs earnings, and lease assumed by 
cous : yb edry yA re ] gory ane 4 —- h asepine January, 
‘ . , of about $130,000. , 13 per cent dividends were paid; 
amare en “= — — —" 1880, 13 p. 6; in 1881. “4 p. @.; in 182, 14 P. a an 1883, 29 P. o; in 
— : . p. ¢.; in 1885, p. ¢.; in an » 6 p. 6. each; in 
Interest on debt & taxes. 675,096 roeaee ee oty ety rt 10 p. ¢.; in 1829, 10 p.c. Gross earnings in 1889, $246,705; rental re- 
—— apne ccccccccccccs = eeeeccce " % A ceived, $93,682. Gross in 1888, $237,537. (V. 46, p. 699.) 
ee |= New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Improvements. ...-.....- ° 45,221 119,480 145,015 60,903 Ooun.. + ae =“ extension to ihe pponeenatse 7 - Huntington, 
miles. pased to the Housatouic for years from July 9, 1889, the 
Total disbursements. 720,317 1,096,055 1,172,590 1,264,025 | ponta) being guaranty of principal and interest of bende and funded 
Balance, surplus.......... 144,934 113,027 148,814 84,696 | coupon cer! ificates, and 2 per cent on stock till after July, 1892, then 


—(V. 47, p. 81, 227, 352, 353,473, 594, 775; V. 48, p. 527, 662, 764, 
799; V.49, p. 83, 206, 341, 371, 471, 503, 690, 793; V. 50, p. 107, 245, 
353, 391.) 


Nashville & Decatur.—(See Map Louisville é Nashville.)—Owns 
from Nashvile, Tenn., tc Decatur, Ala., 119 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, ata rental of 6 per cent per annum on the stock. The 
lessee assumed al) the debt of the Nashville & Decatur Co. and owns 
$841,300 of its stock. In 1887-88 gross earnings, $1,294,800; net, 
$473,450; surplus over interest and dividends, $182,123. In year 
ending June 30, 1889, gross earnings were $1,295,379; net, $435,476. 


Nashville Florence & Sheffield.—(See Map Lou. é Nash.) -Owns 
from Columbia. fenn., to Florence, Ala..79 miles, with brauch [ron 
City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage, Florence 
to Sheffield (Mem. & Char. RR.), 6 miles; total 97 miles. Operated by 
Louisville & Nasbville, which company guarantees the principal and 
interest of the bonds by endorsement, and owns $615,000 of the $708,- 
585 stock, par $100. President, M. H. Smith, Louisville, Ky. 


Nashville & Knoxville.—Owns from Lebanon to Gordorsville. 
30 miles in operstion; and under construction to Glen Alice on Cin. So, 
BR. 8stock is $500,000; par 160. Trustee of mortgage, Mercantile 
Trust Co. of New York. A. L. Crawford, New Castile, Penn. 


Natchez Jackson & Columbus.—Owns Natchez, Miss., to Jack 
s0n, Miss., 100 miles, made standard guage in 1889. Stock, $2,028,850; 
par $50. The ubuve new 6 per cent mortgage at $12,500 pr mile will 
retire all prior licens and provide for future requirements. In 1889 the 
control of tbe sto. k was sold to New York parties interested in the 
Louisv. N. O. & Texas. Earn’gs for 1888, gross, *163,878, net, $44,416. 
New York Other, 52 William Street. (V. 43, p. 854.) 

Naugatuack.—Owns from Naugatuck Junction to Winsted, Conn., 
66%, miles; leased, Watertown & Waterbury RR., 442 miles; total oper- 
ated,61 miles. Leased for 99 years from April 1, 1887, :oN ¥.N.H 
H. at $206.000 per year. In year ending Sept. 30.’57, zross earns. were 
$725,228; net, $246,664. In 1885-86, gross, $704,336; net, $221,522, 

Nesquehoning Valley.—Owns from Nesquehoning Junccon, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Leased for 999 years to the Le- 
high Coal & Navigation Co. In Sept., 1884, the lease was modified s0 as to 
pay 5 percent a year only, and the option to purchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 

‘ Nevada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000; par $iu0. Road sold in foreclosure June 21, 1887. Above 
bonds were issued in exchange for $750,000 old lsts. Gross e 

in 1889, $45.‘ U6; deticit under operating expenses and taxes, $7,662. 
—(V. 45, p. 672, 743.) 

Newark & Hudson.—Owns from Bergen Junction to Newar 
N. J.,6 miles. Leased to New York Lase nme & Western at arent 
of $17,500 per annum, which pays interest on bonds. In 1887 gross 
$72,238; net, $13,850. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville.—Owns from Newark, O., to 
Bhawnee, O., 44 miles. Road was completed in 1871. Leased to Balti- 
more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 
cent of gross earnings, and guarantees minimum rental of $56, 
{interest on debt), but for an; advance to pay this minimum B. & O. is 
entitled to reimbursement from the receipts of any subsequent year. 
» common, $795,400, and preferred, $218,2 (par both, $50), 


itock 
$705,550 of the firat and $191,550 of the latter, being owned by Ba t. 
& 





QO. In 1288-89 gross earnings were $226,150; net, $37,- 


£8 | Line of road trom New Urleans, La., te Me 


3 per ceat till after July, 1895, and 4 per cent thereafter. Dividends 
ure paid directly to stockholders in semi-annual instalments Jan. 10 
aud July 10. Stock is $470,000; par $100. In 1888-89, gross earnings 
were $191,726; pet, $94,513; surplus over interest aud taxes, $5,213. 
—(V. 48, p. 828; V49,. p. 52, 857.) 

New Haven & Northampton.—Operated from New Haven, 
Conn., to Couwa) Junction, Mass., 95 niles; branches—Northampton to 
Williamsburg, 7 miles; ©armuinuzton Conn., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tariftville, Conn., 
1 mile; ieases—Holyoke & Westtield RR., 10 miles; total, 137 miles, 
In June, 1887, the road was leased for 99 years to the N. Y. N. H. & H. 
at 1 per cent on stock till 1890; then 2 till 1893; then 3 till April, 
1896, and 4 afterward. In 1886-7, gross income, $825,232; net, 
$121,982; deficit under interest, $115,974. (V. 45, p. 13.) 


New Jersey Junction.—Terminal road through Jersey City, Ho- 
boken aud Weehawken, connecting the trunk lines terminating at those 
points; length about 5 miles. Leased for 100 years from June 30, ’86, 
to the N. Y. Centra: & H. R. RR. Co., which company guarantees the 
bonds absolutely an¢ owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. 

New Jersey & New York.—Owns from Erie Junction, N. J., te 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles; operates 
Garne © RR., 1 mile; total operated, 40 miles. The present com- 
pany was formed on reorganization after foreclosure in April, 1880, 
stock outstanding, $1,440,800 common; $787,800 preferred; par $190, 
Control of road is with preferred stock and tirst mortgage bonds till 6 
per cent dividends have been paid on preferred stock for three yeara 
Gross earnings in 188, $230,852; expenses, $166,750; net earnings, 
$64,131; def. under interest, $11,984. V. L. Lary, Pres’t. 


New London Northern.—Owns from New London, Conn., te 
Brattleboro, Vt., 121 miles. Leased till Dec. 1, 1891, to the Central 
Vermont, the rental being $150,000 per year, and $15,000 for each ad- 
ditional $100,000 of earnings over $510,000 per year. Dividends since 
1876 have been: [n 1877,6% per cent; from 1378 to 18846, inclusive 
6; in 1887, 64%; in 1888 and 1889, 7; in 1890. Jan. 2,1%. In 188-89 
company received rental, &c., $241,987; paid interest, etc., $89.839; 
Sin (7 per cent), $105,000; improvements, etc.. $69,941. (V. 50, 
p. . 


New Orleans & Gulf.—Road from New Orieans south along the 
Mississippi River tu Buhemia, with a branch, making 684 miles in all. 
Default was made on coupun due Nov. 1, 1889. oe stock authore- 
ized, $300,000; issued, $241,300. In year gm | an. 31, 1889, gross 


earnings were $166,596; net, $2,032; deficit under interest, $53,217. 

—(V. 49, p. 680.) 
New Orleans & North Eastern,.—(Sce Map Own. N. 0. 2 T. P.j— 
ridian, ka 196 miles. Stock 


is $5,000,000. belongs tothe ‘‘ Erlanger System,” and $4,- 
320,u00 of the stock and $4,900,000 of the $5,000, first mastenge 
bonds are held by the Ala. N. O. & Texas Pacitic Junction R’ys Co. e 

From July 1, 1889, to Jan. 31, 1890, (7 months) 8 earnings were 
$677,255, nst $595,010 in 1888-89; net, $198,000, against ye we - 
305. In 1888 gross earnings were $900,340; net, $157,738; deficit 
under all charges in 1888, $190,505, against $225,214 in 1887. (See 
title of Alabama New Orleans & Texas Pacific Junction.) 


Ne rt News & Miss. Valley.—This anes was formed 
under the laws of Connecticut to lease and operate the Huntington 
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1389, 
the company owned $5,708,700 Ches. Ohio & Southwestern common, 
and $3,51 1.600 preferred stock, $1,055,5u0 Elizabethtown Lexington & 
Big Sandy RR. stock, ’ ,000 Ches. hio common, $427,191 
pref. and $143,172 2d pref. stock, and $1,590,800 Ches. & Ohio bonds 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































































































































: Bonds—Princi- 
DESCRIPTION. | Miles | Date | Size, or aca INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes, of of Par Outstandin ~_— FE ge When ;Where oy and by MStoe ks—Last 
on first page of tables. Road.| Bonds| Value. & Payable hom. Dividend. 
W.Y.Chic.é St. Louis— 1st mort., g., 8. f., not d’rn.c*;} 513 | 1887 | $1,000 |$19,784,000 4g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1937 
N. Y. & Greenwood Lake.—1st & Oa x income .... 40 | 1878 | 100 &c.| 2,700,000 6 F. & A. None paid. Nov. 30, 1908 
R.Y.é@ Harlem—Com. and pref. stock, gp. Gis BoGlcct TE | woes 50 | 10,000,000 249 (J. & J.|N.Y.,Gr. Central Depot.| Avril 1, 1890 
Consol. mort., COUP. OF TEK........ -cccccccsccees- e*! 132 | 1872 1,000 | 12,000,( 7 M. & N. do 0 May 1, 1900 
. ¥. Lackawanna é Western. —Stock, guar., 5 p. ct = 100 | 10,000,000 1% Q.—J. N. Y. by D. L. & W. April 1, 1890 
let ge saiieeeilllleiniatiliee tahdineta ma cmeamubinieceaal 200 | 1880 1,000 / 12, »f 6 J. & J. do do Jan. 1, 1921 
2d mort., Del. Lack. & West............ ct 200 | 1883 | 1,000 5,000, 5 F. & A. do do Aug. 1, 1923 
HN. Y. Lake ~~ 5 est.—Stock, comumon....... .... Lee | ccs 100 | 77,395,200 oles Se ie eee Sees ce 
Preferred stock, not cumulative............-.---.. 1,632 | .... 100 | 8,536,600 | 6 Yea 4 N.Y., 21 Cortlandt 8t. | Jan. 15, 1884 
N. Y. & E., lst m., Piermont to Dunkirk,N.Y.,ext.! 446 | 1847 | 1,000 2,482,000 7 M. & N. d do May 1, 189 
2d mortgage, gold {extended in 1879).... ...... | 446 | 1879 1,000 2,149,000 5 g. \M. & 8B. do do Sept. 1, 1919 
Sd m., gold (ext. 40 years at 449 p. ct. petoon telat | 446 | 1853 | 1,000 4,617,000 4log.|M. & 8. do do Mar. 1, 1923 
4th m., gold, (ext. in 1880 at 5 p. ct.). ...-, 465 | 1857 | 1,000 2,926,0( 5 g. |A. & O. do do Oct. 1, 1920 
5th mort., ext. in 1888 at 4 ce as 465 | 1858 | 500 &e. 709, 50¢ 4g.\J. & D. do do June 1, 1928 
Erie R’ , lst m.. Buffalo Br., Hornellsev.to Attica! 60 | 1861 | 100 &c. 82,600 7 J. & J. do do July 1, 1891 
tang Peck Oo. 1st mo tgage itil lahatanalehitiastiinaiinainail C| .... | 1863, 1,000 3,000,000 72.13. & D. do do June 1, 1893 
Con.M., 00,000) red. at 110.c*; .... | 1885 | 1,000 4,500,000 6g. |A. & O. do do Oct. 1, 1935 
Erie RY 1st consoli ud mort., gold, $€&& .. adh 526 | 1870); 1,000) 16,891,000 7 g. \M.& 8.|New York and London.| Sept. 1, 1920 
N.Y. Lake Erie & West. funded coupon bonds. . 526 | 1878 | 500 &e.| 3,705,977 72. \M.&@ B. do do Sept. 1, 1920 
iis OO. 0 DN, nnaccene wnscons +66 e’| 534 | 1878 | 1,000{ 2,500,000 6 g. |\M. & N. do do Dec. 1, 1908 
2d consol. and funded coupon RESETS C"| .... | 1878 | 500 &c.| 33,597,400 6g. \J. & D. do do Dec. 1, 1969 
Income bonds (non-GuM.)..............-..- --- ---- | 1878 | 300 &c. 908,008 6 J. & D.|Paid 6p.c. Jan. 15,1890; June 1, 1977 
Funded coupon bonds, gold (red. 105 & int.) c*| .... | 1885 | 1,000 | 4,025,760 VE 2° | aH Dec. 1, 1969 
Collateral] Trust bonds, gold, 8. f. drawn at 110.c*! .... | 1882 | 1,000 | 3,458,000 6g M.&N. o York & London. | Nov. 1, 1922 
Oar trust bonds, ser. Cto G,incl., part pd. ann..c’; .... | .... 1,000 5,292,360; 6&5 Var. |N.Y., 21 Cortiandt St. |1900, ’02, ’05 
N. Y. Car., trust, 88, series A, (guar.by D.& H.)) .... | 1888 | 1,000 382,000 5 I. & Jl do do 3,000 Jan. 1 
New burg &N. Y., ist mort., ext’d in 1889...... c* 2/1868 | 1,000 250,000 5 J. & J. do do Jan. 1, 1929 
W. Y. d Massachuselis—1st mort. (for $2,750,000) . 113 | 1883 | 1,000 (?) 5 sn 3  eenecnendc 1938 
#.Y. é@ N. England—Stock ($20,000.000 auth’ rized); 488] .... 100 | 19,759,000 ran iS ee eee aa 
Preferred — af 3 cent — ~ ae enmneneaetin 6 —6[hS a 100 ,668,8 314g |M. & N |Bost’n Of.,244Fed'‘alSt.; Nov. 1, 1889 
ist mortgage ($6,000,000 are 78)..... .......... e*| $21 | 187 1,000 ,000, 6&7 \J. & J.\Bos., Safe Dep.& T’st Co.| Jan., 1, yee 
2d M., part ak (#4, 002, 000 SED cecacdd car} 321 {| 1882) 1,000 5,000,000; 5&6 (F. & A.; Buston, Treas. Office. Aug. 1, 
_ Boston it iitin ds weendmhahan ates e*| 1... | 1889 omens 1.386,000 4 ‘A. & O. do ao April 1, 1939 














of 1918. Company leases the first two of these roads, aggregating 531 ae York Chicago & St. Louis R+«il oad.—Owns from Buffalo, 
miles, the former for 50 years and the latter for 250 years, agreeing | N. Y., to Illinois State Line, 512 miles; leases in Buffalo 114g miles; Di 
to pay fixed charges so far as net earnings suttice, any surplus up to 6 nois State Line to Chicago, 9 miles; total, 523 miles. 

r cent to be divided to lessor companies, and the excess retained by The former Railway Co. was formed in 1881 and became known 

e lessee. Offices of Co., No. 23 Broad st. and New Haven, Conn. | the “ Nickel Plate.” Sale in foreclosure took place May 19, 1887, aad 
—(V. 45, p. 211; V. 48, p. 589.) the present company was formed in September, 1887. The first 'pref. 

New York Brooklyn & Manhattan Beach.—From Fresh | stock is for $5,000,000, and has a5 per cent precseanen. non-cumula- 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and | tive and the preferred stock for $11,000,000 has next puemrenes for 
Greenpoiit, 20 miles. This was a consolidation Aug. 27,1885. Leased | 5 per cent, non-cum.; common stock is $14.009,0U0; par of all 3100. A 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per | sinking fund of $100,°00 per year is provided when the net earnings ate 
cent of gross earnings, but the rental paatennees to be at least $45,980 | $900,000 or upwards, if bonds can be bought at or below 102 not, 
in each year; lst consol. bonds are endorsed by L. I. RR. on apele ation. ,~ seks fund lapses for that year, thie leaving $100,v00 more for 
woes is $350,000 com. and $650,000 ron- -cumulative pref. pers $100). | dividends. Lake Shore & Mich. Southern owns #6,240,000 common 
and pay cent ter annum is paid on the latter sewi-annual & O. | $6,275,000 2a pref. and $2,503,000 list pref.stock. See abstract of 
by L. I. RR. Co. In yearending Sept. 30, ’89, rental was $109, 350; mortgage ‘(Central Trust Company of New York, trustee), V. 45, p. 541. 
deficit under interest and dividend $883. (V. 46, p. “e ) From Oct. 1 to Dec. 31, ’89 (3 mos ), gross earur, $1,455.958, PPro 

New York & Canada,.—Owuns from Whitehall, Y., to Rouse’s | $1,274,544 in 1888; net $326,922, oy $21y, 163; surplus over 
Point, N. Y., 113 miles; branches: Ticonderoga, NY. to Baldwin, charges $61,102, against deficit of $4 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y.. 20 miles; West Report to State Commissioners for a ending September 50 was 

to Province line, 13 miles; total operated, 150 miles. Leased in | in CHRONICLE, VY. 49, p. 683. 

perpetuity and virtually owned by the Delaware & Hudson Canal Com- 1887-88. 1 








888-89. 
y, which wn rery the bonda, and hus $3,921,026 invested in it. | Gross earnings.........--. 2.2... 20. ee eeeeee $5,959,655 $4,908,915 
Mhes stock is $4,000,000; par $100. Operating expenses and taxes..... ren 4,0 74, 367 3,920,760 
In 1888-9 gross earnings were $930,299: net, $352,211; surplus over —_——— ——__ 
interest and rentals, $93,728 (V.49, p. 174, 617, 826; V. 50, p. 245.) EE. coccctctepesnee e6esecer snes $585,288 $988,155 
New York Central & Hudson.—Lixe oF ROAD.—Ownse from | Other income............... S ShieehGendetegee 4,521 4,054 
New York City to Buifalo, N. Y., 442 miles; branches on New York — 
Central division, 290 miles; total owned, 732 miles; lines leased— ED III, «1nd oecekeunebnmesaoebede $989,809 $992,209 
West Shore RR., 426 miles, cae Seanehen, 22 wiles; Troy & Greenbush, Deduct— 
6 miles; Niagara Bridge & Canandaigua, 88 miles; Spuyten Duyvil | Interest ....... 22.2.0. c ee ceerccecccerceeess $300,000 “es 840 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 | Rentals....... Sab cocerces c6besenees 600s cuncne £1,6:9 68,27 
miles; total, 685 miles; grand total, 1,421 miles. The second track —_—_— — — —- 
owned and leased is 888 miles; third track, 316 miles; fourth track, eee? 689 $858,119 
295 miles; turnouts, 875 miles—making a total of 2,477 miles of track ERS pcanenecsens sepesteeseti<e>: 8,120 134 


$10 € ,0 
owned by the company, and 1,318 miles leased, 3,795 miles in all. | —(V. 47, p. 563, 594; V. 48, p. 100, 260, 589; V. 49, ’D. 145, 654, 689; V. 
Also operates the Dun. Al. V &P. RR., 104 m., but reported separately. | 50, p. 245.) 

ORGANIZATION, &C.-This company was formed by a ecrsolidation New York & Greenwood Lake.—Owns from Jersey City, N. J. 
of the New York Centrai and the Hudson River railroads Gctober|to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
1,1869. The New York Central was a ccnsolidation of several roads | Ringwood, 2 miles ; total, 50 miles. This was the Montclair & Green- 
under a special law of April 2, 1853. The Albany & Schenectady Rail- | wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
road, opened September 12, 1831, as the Mohawk & Hudson, was the | controls and operates it. The holders of the 2d mort. of $1,800,000 
first railroad built in the State of New York. The Audson River Rail- | have a right to pay off the 1st mort. bonds of $900,000 at 105. Stock 
road was chartered May 12, 1846, and road opened October, 1851. The | $100,000. Gross earnings in 1889, $246,403; deficit on Cie ey 
West Shore Railway was le ased j in December, 1885, for 475 years. $4,900, against $10,474 in 1888. Abram 8. Hewitt, Pres’t. (V.48, p. 826). 

STOCK AND BonbDs.—The famous scrip dividend of 80 per cent on the New York & Harlem.—Owns from New York City to Ghathens P 
capital stock of the New York Central was made in December, 1868. | N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, | 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a | RR. is used. This company owns the Fourth Avenue street ro | 
1 er dividend of 27 per cent was distributed on the New York | The property ey the horse railroad) was leased April 1, 1873, 1 
Central stock and 85 per cent on the Hudson River stock. In Nov., | 401 years, tothe N. Y. Central & Hudson River RR. at 8 er cent divi | 
1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers | idends on the stock and the interest on the bonds. The pref. stock is $1,- | 
by Mr. W. H. Vanderbilt at tie price of 120, and 100.000 shares sold | 361,350, balance common. The Fourth ave. a railroad has paid 
afterwards. In Dec., 1885, a lease of the West Shore Railway was dividends annually in oot, viz: From 1882 to 1889 iuclusive, 2 per 
taken for “7 years and the os a Byes 000,000 at 4 per cent guaran- | cent yearly; in 1840, April 1, 2%2p.c. All operations included in N. Y. 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken aa | Cent. & Hudson.— (V. 4 »pP 50.) | 
consideration. Dividends of 8 oy cent per annum haa been paid New York. Lackawanna & Western.—(See Map of Del. Lack. 
since 1868, but in 1885 only 3 pee cent was paid, and in 1886 to! @ West.)\— From Binghamton to Buffalo and International Bridge and 
1889 inclusive, 4, yearly; 1890, Jan. 15, 142, April 15, 1. Prices of stock branches, 214 miles; Del. Lack. & Western has a lease for 99 years, 
since 1878 have been: in 187 8, 103% @115; in 1879, 11220139; in 1880 avi sh a guaranty of the fate and 5 per cent —_— on the stock (en- 
122@15538; in 1881, 130142155; in ees. 123% @138; in 1883, on the certificates). Owes D. L. & over $1,150,000 for 
11142@1294.; in 1884, 831g @122; in 1885, 81%@10744; in 1886. re ccm 


98%@11733; in 1887, 101% @1145:: in 1§€88.102%4@111; in 1889, 1047, = 
@110%; in 1890 aa March 21 inclusive, 1062 108%, New York Lake Erie & Western.—Main line Jersey City to 


Dunkirk, N. Y., 460 miles, with branches 576 miles. total 1,036 muiles. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson | Owns—Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 

River RR. has an exceptionally rich local traffic, but the profits also |m.:; Buffalo. 61 m. Newburg & New York RR., Vails & Gate June. to 
depend very much upon harmony among the trunk lines 


d Jun 13 m.; Small lines (stock owned 10 m.; total own 
e statement jor the half-} ear ending March 31 (Mareb being partly Gree vo ig Leuses Jerse _— - 






































y agp b to sufferns, N. Y. (several. small roads), 
estimated in 1890) is as follows: 31 m: Jefferson RR., uf. Brad. & Pitte., 26 m.; Buff. N. Y. & 
1888-89. 1889-90. Erie, 140 m.; Suspen. 'Bridec & Erie June. 24 m.; Roch. & Gen. Val., 18 
(Actual.) (Estimated.) | m.; Avon Gen. Mt. Mor., [8 m; Buff. & 8. W., 66 m.; Northern of N. J., 
IID, concn ccccoocccosrwemesseseceel $17,204,367 $18,058,510 | 23'm.; other small lines, 93 m.; total leased, 487 m.; total N. Y. L. E. & 
Operating expenses.................--2------ 11,472,748 11,872,569 | W., 1,036 m. Also leases (since 188 ) N. Y. Penn. & Ohio and branches, 
Per cent of expeneer to earpings............ (60° 6e ) (65°74) 596 miles. Total operated 1,632 mules. 
— ORGANIZATION, LEASES, &c.—The New York & Erie RR. was chartered 
Net €ATNINGS...0...2.-2eceees coe ceereeee $5,731,619 $6,185,941 | april 24,1832, and opened to Dunkirk April 22, 1851. Reorganized 
PITS CRATHlS... co ccccccccccocccesccccccesccess 3,926,520 3,930,840 | as Erie Railway Co, in 1861, , one oe under [— second neo nated 
SS ee | ee noerganios as at present June e Long 
ditt aciis cialis « wiki sedieiinnmeieinwtiiaaiiee $1, 805,099 $2,255,101 | Dock Co. has stock of $800,000, all owned by the N. Y. L. E. & W.; ita 
Dividend, 1 per CeNt.........-... 20. -ceeeeee- 1,788 566 1,788,566 | property consists of lands and lands ander water, about 577 acres, with 
aeeaonyengs ——-—- > | piers, buildings, &c. The N. Y. L. E. & W. Coal & RR. Co. is an auxi . 
Bury lus........--- -----2----  -20+----- $16 6,533 $466,535 | corporation from which advances of $2,051,646 are due, as per balance 
Panny report for 1888-89 in CHRONICLE, V. 49, p. 855. sheet of Sept. 30, 1889 
Year Net Income, Divi- STOCK AND BONDS.—Preferred stock has a petes right to 6 per cent 
en Passenger wees 0 (ton) _ Gross over — he (non-cumulative) from the net protits, “as declared by the board of di- 
igs . Mileage. age. Receipts. int.&re rvlus | rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
1885.438,397.774 2,137,824.205 $24,429,441 $2, 176. 342 8-953. 651 | ao legal right to claim a dividend, though net earnings are sutticient. 
1886.476,128,729 2,414,266,463 30,506,362 4,650,100 4 1,072,968 Dividends since 1876 have been: On preferred stock from 1832 to 
1887. 528,308. 742 2, 704, 732, 176 35,297,055 5,147,509 4 1 ‘570. 377 | 1884, inclusive, 6 per cent—none since. 
1888.559,816,001 2,899,501,504 36,132,920 3,675,118 4 97,986 | Prices of com. ona ref. stock since June, 1878, have been as follows: 
889.564,292,588 2, 775, 582, 891 35, 696, 236 ‘, 168, »348 Ate 142.074 Com.—In 18 De2 lo. in 1879, 2i38@49 in 1880, 3025138; in 1881. 





~* Deficit. In 1884-5 total deficit was #2,295,0 39% @527%; ‘ny 1ae2, 3314@43 %; in 1883, 267g@4078; in 1884, 1148@283¢; 
— V. 48, p. 855; V. 49, p. 173, 403, 417, 825, S55: Y. 50, p. 7, 206, 391.) ' in 1885, 944@27%; in 1886, 2214038338; in 1887, 2412@35% ; in 1888, 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































l Bonds—Prinei 
a: Miles\ Date |8iz0,0F| 4 mount Sener pal han Se 
For qo of column headings, &c., see notes Par Outstanding Rate per! When | Where Pa wane, and by; Stocks—Laet 
n first page of tables. Road. Bc Ss Value. _ Cent. ant Dividena. 
New York New Haven & Harlford—Stock. ........ = 100 24  Q.-J. Ne - Haveu,Co.’s Office.; April 1, 1890 
ist mortgage (for $5,000,00') ............-..---- 123 | 1883 |1,000&e 4 \J & D. N.Y ’., Chem. Nat. Bank.|; June 1, 1903 
Harlem & ee ~ pin ed lst mort. guar. ‘sie 2 | 1873 } 1,000 6&7 A. & O. do do Oct., 
do 2d M., coup. or reg., guar. 12 | 1881 {| 1,000 4 (|J. &D. do do June 1, 1911 
N.Y. ee | SE | Re 54/188 1,000 5 g. 'A. & O. N. Y., Office, 6 Wallst | Oct. 1, 19 
2d mort., gold, (income till Dec., 1891)... 54 | 1887} 1,000 4g. | see. |18t coup. due June, ’92.' Dee. 1, 1927 
New York Ontario & West.—Stock (87, 000 is pref. * . ee 100 ee ee ee 
1st M.. gold. for $4,000,000-(redeemable at 110) c}/ 320 | 1884] 1,000 6g. M. & S.\N.Y., Office 18 Exch. Pi! Sept. 1, 1914 
Consol. M M. ($10,000, 000) gold, red. at 105 in ’99 of 374 | 1889 | $&2 5 ¢. J. & D.|N. Y. Office & London.| June 1, 1939 
New York Penn. & Ohio—Prior lien, gold, $ & 2...c*) 437 | 1880 | 500 &c 6 g. |M. & 8.'N. Y. Farmers’ L. & Tr.|March 1, 1896 
1st mort., gold (no foreclosure till 1895,) $ & Sct 437 | 1880 | 500 & 7 @. id. &. a. London. | July ie 1905 
2d mortgage, incomes, $ & 2 .........---02----- 437 | 1880 | 500 &e. 5 g. |M. &N. None paid. | May 1, 1910 
$d mortgage, incomes, $ & & ............-.--.--- ? 437 | 1880 | 500 &e. 5 g. |\M. &N. None paid. May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 160) --- | 1888 | £100 5 M. & N. London. —s , 1908 
Deferred int. warrants, conv. into lst M. bonds . aes | seen eees one saued 1. i: capseeneon was 
New Castle & Shenango le 6 lst M., int. quer. 17 | 1887 aaa 6 g. {J. & J. N. Y., Farmers’ L. & Tr. July 1 , 1917 
a. gaones lst mort., _. rceattatendelh Cc 15 | 1889 1,000 44432. J. &D. ‘do do Junei, 1919 
N.Y. Phila. @ Norfolk--1st . $16,500 p. m.. ct 112 | 1883 1,000 6 g. |J. & J.'Phila., Penn. RR. a, Jan. 1, 1923 
boianes M., non cumulative, BLO, 000 per mile.. 112 | 1883; 1,000 6 cose | do . 1, 1933 
oe. | A pee. Boston—(Stonington)—Stock peondinn’ iT sate 100 21g oa. iN. Y., Central Trust Co.| Feb. 10, 1890 
mortage, Providence to Stonington....... o* 50 | 1869; 1,000 7 - & J ‘do do wy 
ist. morta poumngten to New London)...... e*| 12/1881] 1,000 4 A. & O.| do do April1, 1901 
kaway Beach—1st M.. g., en i’sed by L.I.c* 16 | 1887; 1,000 5 g. |M. & S. iN. Y., Office, 192 B’way.| Sept. 1, 1927 
yy bonds, non-cumulative........... ..-....- Ps: ---- | 1887] 1,000 i) cece No interest paid. Sept. 1, 1927 
W Y.Susqueh.d Veive—iat i, g., Mid. of N.J.. 73 | 1880 | 500 &e. 6 g. |A. & O.| N.Y., Nat. Park Bank. | April 1, 1910 
Ist M., Paterson Exten., 1 m., and r’l eat. gold. O° 1/1881 1,000 62.13. & D.|N.Y. Office, 15 Cortlandt; Junel, 1910 
First mort., refunding, gold (2a M. on 73 miles).o*} 134 | 1887] 1,000 og. iJ. & J.iN. Y., Nat. Park Bank.} Jan. 1, 1937 
New 2d M. ($1, 000, - hag ye M. on 73 miles.c*; 134 | 1887] 1,000 414og./F. & A./N.Y. Office, 15 Cortlandt} Feb 1, 1937 
N.Y. Tex & Mex.—\st M » Sor &, gu. by So. Pac.c*} 2 | 1882 500 4g. \|A. & O.|N.Y.,So0.Pac.Co.;Lond’n! Apr. 1 1912 
Niagara Brid ¢ é Canan'd—Stk, 6%rent.,N.Y.Cent.| 100] .... 100 3 A. & O.| N. Y., Cent. RR. Ottiee. April 1,1890 
Norfolk Sout —lst mortgage, gold............ c*,| 74 1880; 1,000 Cate me | senccea Sept. 1, 1920 
223g 730%; in hay: ee te iste ST. Ap aes oh yt 5 = ih INCOME ACCOUNT. 
Pref.—In 1878 ety tet in 187 @ ; in 5-86. -87. -88. 
1881 80120969 in 1883, 67@88%4; in 1883, 72083; in 1884, 20071; '| tiles operatod........ — Se: OS ee 
in 1885, 18@57;: in 1886. 5042@81'; in 1887, 59@76; in 1888, Receipts— $ FS Fs 
5219@67 le; in 1889, 61@71%; in 1890, to Mch. 21, inclusive, 607654. Total grossearn’gs.. 3,863,994 4,151,917 5,268,408 5, 563,408 
The first lien bonds of 1878 bave an accumulative sinking fund of Net earnings... 1,243,389 1,233,603 1,518,806 1,592 985 
awe. = yearly and might be crown, wat the company “ has decided | Other receipts._....... "35.411 "65.768 5043 3'699 
that redemption shall be by purchase only.” eee eee —— me sh chal 
Tho 1st consol. funded coupon bonds are secured by Hen of consoll- Po sned wens os eeees cee se 1,500,571 1,523,849 1,596,684 
dated mortgage. On the second consolidated iwortgage (Farmers’Loau “an “ a . 
& Trust Co. errustee). no foreclosure can take p'ece tll six succe ssive | arena paid. snesceee. 66,235 66,636 353,744 383,272 
coupons are in default. but all of one coupon must be paid before any ow rene fo ronds*..... —— 961,077 987,871 1,006,162 
part of a subse mont coupon is paid. In 1883 the collateral trust bonds 9 on floating debt... 94,266 ongesues etgons aonccees 
were issued (the ust Co. trustee; see V. 38, p. 509), redeem- nt.on car tr’sts& mis.. 9,507 8,543 11,367 6,971 
able at 110 on oes RP notice. The 2d consol. funded coupon bonds | ? P- © div. on pr. st’k . 133,000 _ 135,975 139,416 _ 170, = 
of 1885 were issued to fund three past due coupons and the coupon of Tot'l disb’ments.. 1,267,640 1,172,231 1,492,398 1,566,746 
June, 1886, the coupons being deposited as security. These bonds are | Balance ................ oan 11, 160 eit 127, 140 sur 31, 45leur. 29, £938 


redeemable at any time at 105 and accrued interest. The Long Dock 
mortgage for $7,500,000 was issued in 1885 (#3,000,000 a sonere ed 
to meet the old bonds), and the bonds are payable at 110 from land sales. 

The income bonds received 6 per cent interest Jan. 15, 1890, the first 
paymect since December, 18835. 

From Oct. 1 to Jav. 31 (4 mos.) in 1889-90, gross earnings were $9,- 
627,819, azainst $8,888,708 in 1888-89; net, $3,247,909, againet $3,- 
049,300; net less proportion. ous roads operated on a percentage basis, 
$2,362,872, against $2,263,<6 

The annual report for year ‘anton Sept. 30, 1889, was published in 
the CHRONICLE V. 49, p. 720. The gross earnings include the N.Y. Penn. 
& Ohio and all the leased lines. 











6-7. 1887-8. 1888-9. 
Total gross earnings........ $26,567,859 $27,217,959 $27,004,406 
Proport’n paid leased iines. 2,357,501 2,385,170 2,409,133 
Yeaving as grossrevenue... $24,210,358 $24,832,819 $24,595,275 
Total operating vapenses.. 17,390,673 1 8,003,469 _ 17,854,425 
Net Carnings.. ......ccccceee $6,819,685 saa ett $6.740.848 
P.c.op.exp. to to’. yross earn. 5635°4575 66°1 66°1167 





t O1 these amcunts there were paid to theN. Y. omer & Ohio as its 
proportion (32 per cent of its gross earnings) 1886-87, $2,036,841; in 














1887-88, $2,040,949; in 1888-89, $2,045,216. 
COMPARATIVE STATEMENT OF PKOFIT AND LOSS 
86-87. 887-838. 1888-89 
Crediis— $ $ 
Earnings— Main line & brs. 24,210,358 24,832,820 24,593,273 
Working expenses.......... 17,390,673 18,003,470 17,354,425 
a 6,819,685 6,829,350 6,740,848 
Pavonia ferries - earnings.. 272,527 305,225 343,752 
Interest on securities....... 401,508 391,897 432,646 
Other credit items.......... 266,623 240, 719 300,090 
TOGA] CrOGIES ..ccccocccccce 7,760,343 7,767,191 7,317,352 
2Otal Gemits. ..cccccccccese 7,158,544 7,028,348 7 042, 576 











popeneeenes sur. 601,799 sur. 738,843 
Ww. 48, n 222,800; V. 49, p . 22, 301, 580, 706, 717, 720.) 


New York & Massach usetts.—Owns from Poughkeepsie to 
Bosto. Corners, 40 miles. This road embraces the former Poughkeepsie 
Hartford & Boston, foreclosed in 1886. Farmers’ Loan & Trust Com- 
pany, trustee of mortgage. The bonds have not — been >. Stock 
authorized. $2,500,000; ag $100; issued, $1,014,000. G. P. Pelton, 
President, Poughkeepsie, N. Y. (V. 47, p. 626 ) 


New York & New England,.—The mileage owned is as fol. 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springtield, 27 miles; other 
smal branches, 10 miles; total owned, 359 miles. Leases—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles; 
total ieased, 105 miles; also has running arrangements over 24 miles 
more. Total, 488 miles. Controls Norwich & N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and}was 
succeeded by this company, formed in 1873. From Jan.1, 1884, to Jan 
1, 1886. road was in hands of receiver. ag be 1st mort. are Boston 
Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and F. J. 
Kingsberry. Stock is reserved for $241,000 pon tA Bost. Hart. a 
Erie Berdelitonds. Of the 2d mortg. bonds $998,000 bear 5 per cen 
to Feb , 1892, and 6 for balance of term. There are also $362,625 neal 
estate mortgages and contract obligations. 

Div'’nds on pref. stock have been 7 p. ct. yearly since its issue in 1386. 

Rance incommon stock prices since 1888 has been: In 1883, 17426 
5244; in 1884, 8@1719; in 1885, 1212@39%; in 1886. 3012@685g; in 
1887. 34% 668; in 1888. 29160534; in 1889, 4113@53's; in 189v to 
March 2', inclusive, 4347249. 

From July Be 1889, to Jan. 31, 1890 (7 months) gross earnings were 
fi —s 804, against $3,310,* -64 in 1888-89; net, $1,317,307, against 

Annual report for year ending Sept. 30, 1889, = CHRONICLE, V. 49 
Pp 758 Operations, &c., for four years past were 


sur. 774,776 











~ * Including interest on cost of Boston Terminal lands. 
—(V. 48, p. 327, 526, 589, 662, 855; V. 49, p. 145, 301, 401, 758; 
p. 174, 206, 245. 


New York New Haven & Hartford,.—Owns from Woodlawn, 
N. Y., toSpringtield, Mass.. 123 miles; branches to New Britain, Middle 
town and Suftield,ete., 18 miles; total owned 141 miles; leased—Shore Line 
RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 
Haven & N orthampton RR., New Haven, Conn., to Conway I unc., 
Mass., aud branches, 137 m.; ‘Naugatuck RR., Naugatuck Junc. to Win- 
sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
wick,Conn., 46 m.; other lines 20 m.—total leased, 367 m.; total oper- 
ated, 508m. The company uses the N. Y. & Har. RR. from Williams- 
bridge into N. Y. City and paysa large renttherefor. The company 
leases the Harlem River & Portchester Rairoad, and guarantees the 

bonds. In July, 1887, the New Canaan road, the Naugatuck, the New 
Haven & Northampton and the Hartford & Connecticut Valley were 
leased for 99 years. 

Divs. of 10 p.ct. have been paid regularly since consolidation in 1872, 

Tn 1889 authority was given to increase the stock to $50,000,000 for 
improvements, buying stocks and bonds of leased roads, &c, &c , (V 

48, p. 688), and on Sept. 16, 1889, the stockholders voted to increase 
the stock to $18,600,000, offering one share ? new stock at par to each 
holder of tive shares of old, to be issued Oct. 1 

Fiscal year will hereafter end June 30. Report for fiscal year ending 
Sept. 30, 1839, wasin V. 49, p. 758. 


V. 50, 























1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated.... 265 265 “2 is 
Total grossearns.. 7,601,956 7,890,209 9,970,036 10,313,353 
Oper. exp. and tax. 4,775,830 5,434,288 7,126,778 7,435,985 
Net earnings....... 2,826,126 2,455,921 2,843,253 2,877,368 
Dishursements— 
Rentals paid*...... 442,876 452,028 959,538 972,785 
Mterest on debt)... 250,000 250,000 250,000 +271,513 
aa neath oni 692,876 702,028 1,209,538 1,244,298 
i asndesanes 2,133,250 1,753,893 1,633,720 1,633,070 
Divid'ds pd.,10 p 1,550,000 1,550,000 1,550,000 1,550,000 
Balance ........ 583,250 203,893 83,720 sur. 83,070 


~* [neluding rents of depots and grounds. 

t Includes $21,513 interest on floating debt. 

—V. 48, p. 100, 526, 662, 688, 764,799; V. 49, p. 236,373, 401, 540, 
654, 720, 758; V V. 50, p. 245.) 

New Work & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; double irack branch from Van 
Cortlandt to Yonkers, 3 miles; operates 4 rtailes; total, 61 miles. TheN. Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this comp 
was Organized with common stock of $3,0V0, 000 and non-cum. D 
5 per cent stock of $6,000,000; par, $1u0. Trustee of 1st mortg. is 
Central Trust Co.; of 2d mo:tg., Farmers’ Loan & Trust 

From Oct. 1, 1889, to Jan. 31, 1890 (4 months), gross earnings were 
$181,220; net, $18,632. 

For year ending Sept. 30, 1889, gross earnings were $567,213; net, 
$94 ,320; interest paid, $60, 000; construction account, etc., er +237. 
-(V. 46, p. 449, 828; v. 47, p. 473; V. 49, p. 652; V. 50, p. 24 


New York Ontario & Western,—(See Map.);—Owns Omg. » N.Y.» 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles; to Ellenville,8 miles; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles; Whar- 
ton Valley RR. to Edmeston,7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total operated, 424 miles. In May, 1886, made an agreement with 
the D. & H. Canal Co. for operation of the U. C. & Bing. and the Rome & 
— roads for 30 years on a percentage basis. An extension is in 
a yg ancock, N. Y. to Scranton, Pa., 54 wiles—for coai freights, 

© New York & Oswego Midland was ‘sold in foreclosure Nov. 14, 

1879, and this company organized. 





In 1889 the consol. moremnee f (Mercantile Trust Co., Trustee) for $10,- 
000,000 was authorized— 00,000 to be reserved for prior bonds, the 
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te2 INVESTORS’ SUPPLEMENT. (Vou. LL, 
—————— = 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables, 

aor 
| r > Bonds—Prine!- 
A DESCRIPTION. Miles | Date | Size, or ata | INTEREST OR DIVIDENDS. pal,When Due. 
fac explanation of column headings, &c., see notes} of of ar !outatandin Rate per}; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8! Cent. |Payable hom. Dividend. 
Rlerfolk South.—Con.—2aM.deb,e.f.l’n prior to ine.c} 74 | 1881 | $1,000 S Ae eens Oct. 1, 1921 
mortgage, income (not cumulative).........- c* 74) 1881 1,000 6 i -  guheesnawe Jan. 1, 1970 
'Panded int. bonds ($270,000 secured by coup’s)c*} .... | 1884 300 6 Yearly ait wn 1920 & 1921 
Worfolk ¢ Western.—Common stock.........--.--+-- 638 | ..-. | 100 oes —_ oe Was ae 
(Preferred {6 per cent) stock... ...........ccccccees Cl Sh OO 100 lig |A. & O.| Puil.,333 Walnut St. | Oct. 24, 1889 
‘Gen. W.,Norfolk to Bristol, 408 m.& brs.20 m.g..c‘| 428 | 1881 1,000 6 g. |\M. & N.|IN.Y.Cent. Tr. Co.&Phil.| May 1, 1931 
“et M., gid, on New River division........ eee c*} 126 | 1882); 1,000 6g. 1A. & O. do do Aprill1, 1932 
Er 7. & Ext. m., gold (limited to $5,000,000).c*; 554 | 1883 | 1,000 62. \F. & A. do do Feb. 1, 1934 
Adjustment M., zg. (red’ble after Oct.’94 at 110).c”| 554 | 1884; 1,000 72g.\Q.—M. do do Dec. 1, 1924 
Viet M. Climch Valley Div., gold, $19,000 p. m..c*| 105 | 1887 1,000 5 g. iM. & S. do do June 1, 1957 
wip. b’'ds.L0 20s, «.f. 3%.drn at 100 aft. May,’98-.| .... | 1888 | 1,000 5g. iJ. & D. do do June 1, 1908 
phe Gebent’res (red’ble on 30 days’ notice).c*} .... | 1884 500 6 J 1L5&I1L5 do do Jan. 15, 1894 
'Nerf'k & Petersb’g—2d M ,Nor. to Pet’sb’g,8l1m.c| 81 | 1868 | 1,000 8 J. & J. do do July 1, 1893 
Wouth Sise—ict pref. con. M. extended)..........c} 133 | 1868 | 1,000 5&6 J. & J. do do July, 1 
-2drznmtigage, gold, extended. ..............-...- G| 133 | 1868 | 100 &c. 5g.&6¢.5J. & J. do do July, 1 
3d maxt., Petersburg to Lynchb’g &br.,133 m.c} 133 | 1868 | 100 &c. 6 Ss. @& d. do do Jan.1,’96-1900 
Wirginie & Tenn. Eniar m. (extend. in ’84).c} 214 | 1854); 1,000 5 J. & J. do do June 30, 1900 
4th M.. Lyachd’gto Bristol & branch, 214m..c} 214 | i666 1,000 8 J. & J. do do Mch. 1, 1 
WunGred-. esr mortgage, go!d...............-.--6. 699 | 1889 | 1,000 5 g.\J. & J. do do an. J, 1 
&o.Carelkina—Stock, 6 % till 1901. Rich. & D....... a E sees 100 3 M. & 8. Burlington, N.C, Marchl1, 1890 
Merth Pacizic Coasi—\ist and 2d M. (lst M.sink.fd.)| 76 | 1881 cece 6g. iM. & N. San Francisco. ov. 1, 1901 
We. Perve.- Stock, 8 % guar. 990 yrs., Phil. & Read. eT esse 50 2 we Phila. Of., 240 So. 3d at.| Feb. 25, 1890 
2a ARATE ETTORE 56 .... | 500 &e. 7 M. & N. do do May 1, 1896 
Gesecral mortgage bonds. .............-.-.-..ceeee- ssoe | sess eos 7 J. & J. do do Jan. 1, 1903 
_ Bends secured by #1,200.000 stock .............. a vines mie 6 M. & 8. do do Sept. 1, 1905 
<We.é So. of Ill.—1st M.for $1,400,000 ($.0,COO p.m.); .... | 1890 coee 5 g. a Se ere 1940 
Aortivcastern (S. O.)—Stock........-.....cccceceeceee oe 50 3 J. & J.; Charleston, Office. July 1, 1889 
ist mertgage, provided for by consol mort....... ec} 102 | 1869 500 4 M. & 8. do do Sept. 1, 1899 
2a mortgage, provided for by consol mort....... c} 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Wonsol. mort., gold (for $1,836,000).... ......... c} .... | 1883} 1,000 6g. \J. & J.'N. Y., John Paton &Co.| Jan. 1, 1933 
Worthern (Oal.)—1st M.,int.guar.,($6,300,000),gold.| 149 | 1877 | 1, 5,156,000 6g. \T. & J.'N.Y.,80.Pac.Co.,.z3Br'd| Jan. 1, 1907 
‘Consel. M. for $21,000,000, g ,1st m.on 197 m.c’&r} 3386 | 1888 | 1,000/| 6,236,000 5 g. |A. & O.| ) do Oct., 1, 1938 
TE GO” RR es oe"! wee | 2,997,300 3 M. & N.|Bost.,Conc’dor Leban’n| Nov. 1, 188 























tremain ler for improvements and the extensionto Scranton. The bonds 
over the entire road and branches, and $1,500,000 Ont. Car. & Scran- 
‘son RR. bonds ind $1,495.000 stock are deposited with the trustee of 
his mortgave. ce ciicular in full in V. 48, p. iv adv. and V. 48, p. 326; 
also abstract of the mortgagein V. 49, p. 238. Guarantees principal 
-and interest $75,000 Wherton Valley RR. lst mort. 5s (M. & N.) due 1918. 

From . 1, 1889, to Jan. 31, 1890 (4 mos.), gross earns. were $592,- 
223. avainst $514,863 in 1888-9; net, $80,396, against $40,700 

In the year ending Sept. 30, 1888, gross earnings were $1,683,697 ; 
net, $255,479; surplus over interest, etc., $50,263. In 1888-89 gross, 
$1,782,327; net, $272,883; surplus over interest, &c., $61,291. See 
annual report for 1888-89 in V. 50, p. 105. 

—(V. 48, p. 99. 159, 222, 251, 260, 292, 326,462, 662; V. 49, p. 236, 
269, 654, 719, 761,789, +57; V. 50, p. 105, 314.) 

New York Pennsylvania & Ohio.—Owns from Salamanca 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles 
ether branches, 6 miles; total owned, 428 miles. Leased lines— 
Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till 
April, 1981—rental $35,141, &c.) Sharon, Pa. toSharon Junc. and brs., 
14 m.; New Castile & Shenango Valley, New Castle to West Middlesex, 
i7 miles; other lines, 13 miles; total operated, 596 miles. Formerly 

Atlantic & Great Western Railway. Sid July lt, 1871, and again sold 
Jan. 6, 1880, reorganized, and again leased to Erie. 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
tater than July 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par $50; the deferred warrants Dec., 1889, 
were $12,241,916. Bonds above are also secured on leasehold estates. 

A lease to N. Y. Lake Erie & Western made April 30,1883, was modi- 
fied April 1, 1887, and again October 1, 1889. See V. 49, p. 793. The 
rental is 32 p. c. of all gross earnings until these reach $6,000,000, and 
this propcrtion decreases by 1-10 of 1 p c. for each $100,100 of gross 
earnings above $6,000,000 until the gross earnings are $8,000,000. If 
earnings equal or excced $9,000,000, the rcntal shall be 28 per cent. 
But if 32 per cent of the gross earnings should ever be less than a speci- 
: minimum sum of $1,757,055 to be paid yearly, then the deficit is to 
be made up without interest out of the excess in any subsequent year. 

Ty i for year ending Sept. 30, 1889, $6,391,302; net, $1,745,721; 
rental to N.Y. P. & O., $2,045,216; loss to lessee, $299,495. (V. 48, p. 
288, 590; V. 49, p. §3, 174, 580, 616, 651, 793, 857.) 


New York Philadelphia & Norfolk.—Operates from Delmar» 
Del. to Cape Charlies, Va., 95 miles, and King’s Creek, Md., to Crisfielc, 
17 miles; total,112 miles. Successor of the Peninsula RR. Co. of Va 
Was traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock, $1,714,375; par, $100. In year ending 
D ec. 31, 1889, eross earnings were $671,432, against $525,420 in 
1888; net, $43.025, against $51,787. A. J. Cassatt. President, Phila- 
delphia. (V. 46, p. 228; V. 47, p. 170, 802; V. 48, p. 589; V. 50, p. 245.) 

New Work Providence & Boston.—Owns from Providence, R 
L, to New London, Conn., 62 miles; branches, 22 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR, Providence to Worces- 
ter and branches. 51 miles; total ope: ated, 141 miles. In 1888 arranged 
to lease Prov. & Wor. RR. tor 99 years at 10 per cent per annum on the 
stock and intereston bonds,a din July, 1889, took possession. Thames 
River bridge constructed by this company and costing about $1,500,- 
000 was completed in 1889. Company's stock was increased 
to $5,00,000 Feb. 1,190. Owns a waijonmty interest in the Provi- 
dence & Stonington Steamship Line, which has a capital of $1,500,000. 
Dividends since 1876 have been: In 1877 and 1872, 10 per cent; from 
1879 to 1835, inclusive, 8; in 1836, 819; in 1887, 1883 and since, at the 
rate of 10 per cent per annum. 

From Oct. 1 to Dec. 31, 1889 (3 mo..), gross earn'ngs on 141 miles 
were $781,243, against $333,654 on 90 miles in 188%; net $301,585, 
against $63,664; sur. over interest, rentals and taxes $154,593, against 
$51.237. In year er Sept. 30, 1889. gross earnings were $2,836,- 
425; net, $539,286; adding 8S. dividends ($95,820), $635,106; surplus 
over fixed charges, $533,446. out of which paid dividends $375,000. 
—i(\. 47, Pp. 743; V. 49, p. 823; Vv. 50, }. 245.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Reckaway Besch, 10% miles; leases trackage—Glendale Junction to 
Long island City, 640 miles; Fresh Pond to Bushwick, 244 miles; Wood- 
haven to Brooklyn, 642 miles; Hamwili’s to Far Rockaway, 3144 miles; 
total operated, 29% miles. stock is $1,000,000; par $1( 0. Controlled 
wy L. IL. RR. Co., whose endorsement is printed on first n ortgage 
bonds. (Formerly N. Y. Woodhaven & Rockaway’. In year ending Sept. 
30, 1589, gross earnings were $203,534; net income, $43,377 ; surplus 
over interest and discounts, $4,777. (V.46, p. 572, 856; V. 47, p. 3=3). 

New York Susquehanna & Western.— (See Map.) —Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 


21 miles; other branches, 12 miles; leases— Unionville, N. Y., to Middl 
con. + Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
7 miles. 
The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
tbe Midland ot New Jersey was organized. The New York Susquehanna 








& Western was aconsolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 
land junior securities were exchangeable into stock of this company 
on certain terms, and the exchanges up to Jan. 1, 1889, left $1.375,73 
of the old stock, income bonds and scrip not yet exchanged. There are 
also $6,000 old ists of 1911 and $93,500 deben. of 1897 outstanding. 
Preliminary report for 1889 was in V. 50, p. 350. 
INCOME ACCOUNT. 











— 1387. - “2 

Gross earnings..... eciaiea 1,129,441 1,395,186 1,445,900 1,402,466 
Net earnings............. 457,286 597,592 595,910 551,438 
Other income............. 44,023 27,159 25,328 33,527 

eee 501,309 621,751 521,738 584,965 

Disbursements— 

Interest on bonds........ “327.765 441,120 441,120 441,120 
la ti a 29,500 26,464 26,497 26,491 
Car trust obligations .... a ee ee 
TE ctcnenneen  -ganeeane 2,541 2,699 12,955 

Total disbursements. 513,184 470,155 470,318 480,567 
Balance, surplus.......... def.11,875 154,596 151,420 104,398 


* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
—(V. 48, p. 38, 324, 327, 764; V. 50, p. 312,350.) 

New Work Texas & Mexican.- Owns from Rosenberg to 
Victoria, 92 miles. Stock, $643,040; par $100. There are also $75,500 
68 outstanding. Is operated by the so. Pacitic Co., which guarantees 
the 4 percent bonds. From Jan. 1 to Jan. 31, in 1890 (1 month), gross 
earnings were $14,476, against $9,606 In 1889; deticit, $3,622, 
against def. $10,005. {[n 1889 oe $192,708; net $16,202. In 1888 
gross, $146,527; deficit, $32,883. 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
as gee d to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 

Norfolk Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va., to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1,000,00U; par, $100. Reorganiza- 
tion in progress, and securities deposited with Atlantic Trust Co. 
Foreclosure suit begun in Sepr., 188¥, and Nov. 22 Mr. Watson B. Dick- 
erman wa: appointed receiver. Gross earnings in 1888, $297,615; net, 
$54,538 after $27,000 spent for betttrments.—-(V. 49, p. 719.) 

Norfolk & Western.—(See Map.j)—Owns from Norfolk, Va.. to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saitville, Va.. 10 miles; short branch s 2 miles; New River 
Division (Radford t» Elkhorn, 84 miles; Cripple Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Term. RR.,5 m.; Clinch Valley 
Division, 54 mites; total operated January, 1890, 638 miles; under 
construction, Clinch Valley Extension 61 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersurg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Abstract of Clinch Valley mortgage (Fidelity Ins. Trust & Safe D. Co, 
of Phila., Trustee.)in V. 45, p. 541, the issue, exclusive of $500,000 for 
equipment, is at $19,000 per mile. 

The Equipment mortgage of 1338 (trustee Girard Life Ins. Co. of 
Phil.) is for $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 
a me a’so +9 19,000 car trust certificates outstanding due at vari- 
018 dates. 

The 100-year mort. of 1889 (trustee, Mercantile Trust Co.) provides for 
the issue of $20,000,000 bonds, plus additional amounts not exceeding 
$25,0.0,0.0 to redeem by purchase or ae (provided no increaes 
in interest charges be thereby created) prior bonds on the 699 miles 
built and under constructicen, which prior bonds must not be increased to 
exceed $22,825,000 in all. The firat issue is $5,000,000, of which 
$3,025,000 is in part payment for the extension to Ironton on the Ohio 
River, 195 miles, ete. A full abstract of this mortgage was inthe 
CHRONICLE V. 50, p. 208. 

Dividends on preferred stock: in 1832, 4 per cent; in 1854, 31gin sorip 
in 1888, 19; in 18839, 3. 

The range of stock prices since 1882 have been as follows: [n 1883, 
10218; in 1884, 1001244; in 1885, 8@1378; in 1586, 827%; in 1887, 
1302338 ; in 188%, 1518@234 ; in 1889. 14144@2212; in 1890, to Mar. 21, 
inclusive, 1942@223e. Preferred—In 1883, 32@49%; in 1884, 17042; 
in 1885, 1403412; in 1886, 25025933: in 1887, 54422557; in 1888, 
4119@58 5; in 1889, 4742@61%; in 1890, to Mar. 21, inclus., 5978263 %. 

From Jan. 1 to Jan. 31, in 189) (1 month) gross earnings were 
$517,095, against $398,064 in 1889; net, $192,377, against $110,679. 


The annual report for 1888 was published in the CHRONICLE, VY. 48, 
p. 4388, 490, and the pre'iminary statement for 1889 in V. 50, p. 243. 
The earnings and expenses for four years were: 

Operations— 188 887. 1388. 1889. . 
Miles ow’d & oper’ d. 533 594 ones 
Passengers carried. 400,269 558,951 771,248 842,226 
Rate per passp’rm. 3:122cts. 3041 cts. 2°833 cts. 3:°026 ota. 
Freight (tons) cared 1,555,867 2,208,688 2,763,376 3,430,114 
Rate per ton per m. 0'655 cts. 0O°635 ota. O'582 cts. 0°559 ota. 
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(Von. L. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 out INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate ‘- When Where ara, and by! Stocks—Last 
on first page of tables. ad.| Bonds! Value. ®' Cent. |Payable hom. Dividend. 
Northern Oentral—Stock..........  ..-eeeeeeeeness- es seas $50 | $7 5 J. & J.|Balt. & Phil, 233 8S. 4 st.) Jan. 15, 1890 
1st mnaesona, State (Maryiand) BR nccunccscsess Bae | scsne ooee 6 Q.—J. Annapolis. Irreaeemable. 
2d mo mostgage EELS ALGE c*} 138 | 1865 | 500 &e. 6 A. & O.|Balt. &Phil.,W. Nat. Bk.| April 1, 1900 
Co ater ~ toate — eae - 138 | 1868 | 1,000 6 g. J. & J.| Baltimore, Treas. Office.| July 1, 1900 
 >___ ar 138 | 1868 | 1,000 6g. A. & O. do do July 1, 1900 
Sete fo" M.,g., Tey ‘t. drawn at100,£or$A&B. 138 (1874-5! 1,000 6g. \J. & J.| London & Baltimore. | July 1, 1904 
sng gold, lant 138 |1876-7; 1,000 6 g. |\J. & J.|Baltimore, Treas. Office.| July 1, 1904 
is et a BA 138 | 1885 |. 1,000 4\gg./A. & O. do do April 1, 1925 
aaen M., “an 4 Pd | $30,000 yearly) sedeenetse c*;} 138 | 1876 1,000 5 J. & J do do Jan. 1, 1926 
Fat W.. ‘ene. c*| 138 | 1876; 1,000 5 J. & J. do = Jan. 1, 1926 
Union RR. Sesnes® $117,000 end. 5 pny City.c* 9 |’67-’70) 500 &e. 6 J. & J. do Jan. 1, 1895 
do 2d mortgage (assumed)$ or 2...... C 9 | 1873 | 1,000 6 zg. \M.& N.| N.Y., London & ‘Balt. May 1, 1900 
Forth. of New te Med M.,now lst (for $700, 000)c} 21 | 1887 | 100 &e. 6 J. & J.\d. City, Hudson Co. Bk, July 1, 1917 
Horthern i ddnienetniiemimeonsill 3,465 | .... 100 mane — it otmelatee: .° | adusvuebesiel 
Preferred «mee (8 p. c., ‘net cumulative).......... BGP 1 cco 1 1 re pr. 15, 1890 
ist M. and ld gr., ssouri Div., dr’n. at par..c*&r} 205 | 1879 | 500 & 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
ist M and ld gr.,P. d@’Or. Div., dr’n at par..c*&r| 225 | 1879 | 1,000 6 |M.& 8. do do Sept. 1, 1919 
_— Sg y as »&-, $25 000 p. m., dr. at110..c*txr|2,136 | 1881 |1,000&¢ 6g. J. & J. do do Jan. 1, 1921 
Fens f.,dr. at arate ~ *ar All | 1883 |1,000&e6 6g. |A. & O. do do Dec. 1, 1933 
Gen. 3d M: ¢ 4 not wt | aaa adieiomnienenianiaiil All | 1887 | 1,000 6g. J. & D. do do Dec. 1, 1937 
Dividend certificates, oa n ’88, red. after on ..-- | 1888 | 500 &e. 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. lst M., gold, guar., 8. f...... c*| 64/1886! 1,000 6g.iJ. & J. do do Jan. 1, 1936 
Coeur d’Alene, lst mortgage, gold . ..-.6*| 33 | 1886 500 6 g. |M. & 8.\N.Y., Land&Sec.Inv.Co.|Sept. 1, 1916 
Gen. M., $25,000 p. m., g., gu., sinking fund...c*| .... | 1888 | 1,000 6g. A. & O.| N. Y., Mills Building. | Oct. 1, 1938 
Spokane & Palouse, 1st M., gold, guar., 8. f.....c*} 104 | 1886 | 1, 6 M&N. do do May 1, 1936 
th & er “ay Bt M., gold, guar., 8. f....c*} 110 | 1886 1,000 6g. J. & J. do do July 1, 1936 
do akota ex., lst M., g., guar., 8.f. 96 | 1887 | 1,000 6g. J. & D. do do June 1, 1937 
Helena & Red enmtain. 1st M., gd., guar., 8. f..c*| 17 | 1887] 1,000 6g. |\M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R , 1st M.. .guar.,s.f.c*| 21 | 1887 | 1,000 5g. J. & D. do do June 1, 1937 
No. Pac. & ontana,let Me B. ,gu.,s.f.notd’rnc*t&r; 225 | 1888 Cc 6 g. |M. & 8. do do Sept. 1, 1938 
Cent. Wash. RR., lst M., g., gu.,sinkingfund.c*&r| 88 | 1885 |1,750&c 6 g. |M. & 8. do Ao Sept. 1, 1938 
Consol mortgage for $160 ,000 000, gold...... Car; .... | 1890 |1,000&c) 5 g. ; do do Dec. 1, 1989: 
Northern Pac.Ter.0o.—ist M. Me drn a. att. °92 at110.c"} .... | 1883 1, 6g. |J. & J.\N.Y., Winslow, L. & Co.| Jan. 1, 1933 
1886. 1887. 1888. 1889. | 000, are a first lier on 197 miles, and have a sinking fund after 1897 
Earnings— ~ ~ ~ $ but bonds cannot be called.—(V. 46, p. 650; V. 50, p. 377, + 393.) 
eecccccecce 486,231 685,256 861 ize 940,305 | Northern — Hampshire.—Owns from Concord, N. H., to West 
TTT 2,580,827 3,405,22 3,820, 16 4,417,315 | Lebanon, N. H., 7 O miles; branch, Franklin, N. H., to Bristol, N. H.. 13 
Mail, express, &c.... 174,998 164,318 217, e54 39,504 | miles; total, 83 The en A lease to Boston «& Lowell for 99 years from 
—- | Jan. 1, 1890, was ratified in Dec., 1889, and then assigned to Boston & 
Total grossearn’s. 3,252,056 4,254,794 4,899,598 5,597,124 Maine, rental being 5 per cent on stock till July 1, 1897, and 6 per 
Oper’g exp. & taxes 1,960,910 2,483,781 3,001,927 ,483,352 | cemt thereafter. Dividends since 1876 have been: From 1877 to 1879, 
— 5 p. ct.; from 1880 to 1884 inclusive, 6; in 1885, 13; from 1886 to 1888 
Net earnings..... ee. 1,291,146 1,771,013 1,897,671 2,113,772 inclusive. 6 yearly. (V. 49, p. 269, 825.) 
INCOME ACCOUNT Northern Central.—Owns trom Baltimore, Md., to oo Pa. 
1886 1887. 1888. 1889, | 139 es branch—Hollins to Green Spring Junc., 9 miles; leases—Sham 
$ $ $ moa pg A, ag pa oper- 
" oq | ated at cos mira ake Ontario m.; ummi ranc 
poten 1,325,449 1,872,662 2,045,109 2,257,920 RR, 20 wo. track me New York L ake Erie & Western used, 7 anion 
~d opera m. e ow v0 0 
Inter. on bonds, &c.. mae A 1,237,134 1,296,551 arte oy Dividends since 1880 have been: In 1881, Hite in 1882, 6: from 1883 
ell ene sgeoee — a (11g)330.000 (3) 660,000 7° 1300, Jan.15,5 per < in oer 8 and 10 stock ; in 1888, 7; in 1889, 8; 
- From Jan. 1 to Jan. 31 inl 90 (1 month) gro rnings w - 
Total disbursem'ts 1,193,786 1,297,184 1,626,551 2.152.873 | 118, agst.e464,749 in 1g00; net $105 0S eh 


Balance for year.... sur. 131,663 sur. 635,528 sur. 418,558 sur.105,047 
*Includes income from investments, &c. 


—(V. 47, p. 81, 140, 327, 532, 745; V. 48, p. 128, 129, 141,°220, 222, 


scal year ends December 31, and the report for 1889 was in 
the ¢ CHRONICLE, V. 50, p. 311. 
INCOME ACCOUNT 
































474, 488, 490, 589; V.49, p. 145, 403, 616; V. 50, p.'208, 243, 245,| Receipte— - 2 1887. — — 
Gr ossearnings........ 5,474,617 6,212,926 6,203,394 6,069,956. 
eee Dept 11 1871. te tne Hichinend & Danville | Net earnings ......... 1,931,949 2,073,484 2,109,821 1,944,356 
Baliroad for od aare a8 a 9 of $260,000 per ee en ae Other rece pts.. eceeee 277,348 251,125 307,628 503,372 
cent are on the stock, of whic e State of No arolina holds ese 
000,000, and the dividends thus received by the State are applied to | Total income....... 2,209,297 2,324,609 2,417,449 2,447,728 
bonds issued to the North Carolina RR. Disbursements— = $ + 
Duncans, Cal., 73 miles; branch to San Rafael, 2 miles; leases San | Interest on debt..-.. 903,041 eer 926,505 931,481 
Ratael to Sav Quentin, 3 miles and Duncan’s Mills to Cazadero, 8 miles; | Divia’s (8 p.c. dumed = 78 Kt gp Tad aon +53 
total operated, 86 miles. Stock, $2,500,000; par, $100. In 1¢88 gross | Miscellaneous...... 8; 4 
Gaemation. ———s ‘863, we interest, VA4,080, Bo late Tot.disbursements. 1,914,813 1,957,872 2,048,672 2,262,155 
North epenererente.Cvas from Philadelphia, Pa., to Bethle-| Balance, surplus... 294,484 366,737 368,776 185,573. 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 


dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879,was leased for 990 years to Phil. 
Reading at 6@7 p.c. on stock till into 1883, and 8 per cent thereafter. 
North “s South of Illinois.— Owns from Sprinogtield to Litchtield, 
Til., 43 miles, and from Litchfield to Mount Olive, 7 miles. m 
Litchfield to St. Louis trains run over the C. C. C. & I. tracks 57 miles, 
under a traffic agreement. Total operated, 107 miles. The St. Louis & 
Chice go default: don Jan., 1889, coupon, and foreclosure sale of main 
line was made ct. 4, 1889, to A. H. Joline forthe committee. Branch 
from Litchfield to Mount Olive was bought in foreclosvre Feb. 5, 1890. 
Stock: Common, $1,500,000; prefe , $1, ,000, entitled to 5 per 
cent non-cum. dividends if earned. This company has done some 
rm Sagge of Springfield and has other claims (Wee pt to litigation on 
er mile Gerald L. Hoyt, President. . 48, “~ 
— y POU ; V. 49, p. 83, 270, 511, 654, 761; V. 50° 4, 72, 207, 245, 


68, 
814, 37 

Northeastern (S. C.)—Owns from Charleston, 8. C., to Florence, 
8. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C.. 38 milet ; 
total Adm y 140 miles: This co mpany has earned the interest on its 

, With a good surplus. Fiacal year changed; hereafter to end June 

30. of hee ag soon oe St $1, 163 noe wae held to retire debts of prior 
lien. hs ending June 30, 1889 
- ings were $489, O26" : a $98, 360; adding other receipts, total 
net applicabls to interest and dividends, $123, 142; dividend paid (6 
per cent) $54,000 ; in year 1887-8 feats $601,077; net, $160,729; = 
plus over interest, 863, 291; dividend paid (9 per cent), $81,000. (V.4 
p. 401, 768; V. 47, p. 708.) 





Northern of New J a> Cio from Bergen, N. J., to Sparkill, 
N. Y., = miles; leases Spar , 5 miles; total operated, 26 
miles. A contract of ined, 1869. wt 1 ~ operated by New York Lake 
Erie & em at 35 per cent of its gross earnings and five fifty-sixths 
of the balance. It is endeattees y-< contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. [n 1889, gross 

earnings, $343,976; net, $73,575; surplus Bt fixed charges, $28, _* 
dividends roan (3 per cent), $30 0,000. In 1887- 88, rental, $100,698; 
1888-89, $101,446. (V. 46, p. 255; V. 47, p. 803.) 


Northern Railway Co. (California).—This is the title of a con- 
solidation May, 1888, of several corporations in California, including 
the original compan ‘of i same name. The total length of lines com- 
pleted and projecte be 700 miles; of which 387 were in opera- 
tion at tlre close of 1889. It isleased for 99 years from July 1, 1888, to 
the Southern Pacific Company, which will beceme the owner of nearly 
all the stock, the lessee paying the interest, fixed charges, betterments 
and additions. The statement dated Feb. ~ 1890, to the N. Y. Stock 
was given at length in V. 50, p. 3 
The capital stock of the new com 
which there had been issued in = 





any, ot is $21,000,000 ; 
ange for old issues $10, 308, 800, is 


—(V. 46, p. 226, 739; V. 48, p. 290, 562; V. 50, p. 311.) 


Northern Pacific.—(See Map.)—LINE OF Roap—June 30, 1889, 
owned: Main line—Ashland, Wis., to Portland and Wallula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. Junc. (1g interest), 24 m.; other 
lines, 15 m. Total owned, 2,173 m. Leases and controls—St. Paul & 
N. P., Brainerd to 8t. Paul "142 m.; 8t. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m.; C. 8t. P. M. & . Superior to W. Superior, 4m.; South- 
eastern Dak. RR.,9 m.; other lines, 15m. The Northern Pacific alse 
operates te following roads and guarantees a certain rental, sufficient 
to pay interest and sinking funds: 


From To iles. 
*Little Falls & Dakota........ Little aq eee ..Morris, Minn..... 88 
"No. Pacific F. & B. H........ adena, Boccocc. MIIROF, MIBR...ce 117 
*Fargo & Southwestern....... y ban a Dak... aceon ae ~~ om 44 
. amestown, Dak....Mine’w’k’n, Da 
Jamestown & North........ ; Carrington, Dak.... Sykeston, Dak.... 13 
*Sanborn C. & T. M.........0: Sanborn, Dak....... Cooperstown, Dak 36 
*Rocky Mtn. of Mont.......... Livingston, Mont...Cinnabar. Mont.. 52 
*Helena & Jefferson Co........Prickly Pr.Jc.,Mont.Wickes, Mont..... 20 
James River Valley........... Jamestown, Dak.... Oakes, Dak...... 


Duluth & Manitoba. ---0-----. Winnipeg Jc., Minn. Grand F’ks, Dak. ‘> 
Dak. Div.. Grand Forks, Dak..Int’l B’nd’ry,Dak. 9 


N. P. LaMoure & M. aa La Moure, Dak......Edgeley, Dak..... 21 
Jamestown & Nor. Exten....Minne’w’k’n to...... Leeds, Dak....... 1 

| Henn & Palouse........... Marshall Jc., Wash. Genesee, Idaho...104 
elena & Red Mountain...... Helena, dg Rimini, Mont..... 17 
Clough Jc., Mont...Marysville, Mont. 12 
——— Je. Mont. Calvi in, Mont... +4 

ssoula, Mout...... rantsdale, Mont. 
N. P. & Montana.........--- 1 Drummond, Mont. .Rumsey, Mont... 82: 
iCanyon House..... into Jefferson aa 45 
AES RRR ESS aE . 21 
Coeur d’ Alene R.&N.Co........ Old Mission, Idaho “Mullan, Idaho . an a 
Spokane Falls & Idaho........ Hauser Jc., Tdaho. .. Coeur d@’ Alene, Ida. 13 
7a) ah. .nessestseenoul — Prairie, Wash.Coal Mines, Wash. 4 

u  } Saeeege Dt iiicactensmine 
N.P. & Puget 8d. Shore..... Ot er lines, Wash..............-....... 27 
tCentral Washington.......... Cheney, Wash.......NW.into Line’nCo 8 


Grand total owned, leased and controlled June 30, 1839, 3,465 miles, 

‘The first seven roads marked with a star are those covered by the 
Oregon Trans-Continental trust deed. 

+ Completed since June 30, 1889. 

The Northern Pacific & Montana and the Coeur d’Alene iver Val 
N ty ation Co. bonds are issued at $25,000 a mile; the James River ee 
ley, the Duluth & Manitoba, and the Northern Pacitic La 
Missouri River at $15,000 a mile; the Spokane & Palouse at $16,000 2 a 
mile; the Helena Red Mountain, a round sum; all the rest at $20,000 
a mile. The Northern Pacific La Moure & Missouri River, the Spokane 
Falls & Idaho, the Northern Pacific & Cascade, and the Northern Pacifie 








for new lines at the rate of $30,00¢ 
108,800. The consol 5s of 1888, ; 


) per mile $1,800,000, a total of $12, - 
issued under mortgage for $21,000,- 


& Puget Sound Shore are 5 per cent bonds; all the others are $ per 
centf. 
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“‘£@O6 INVESTORS’ SUPPLEMENT. (Vou. L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ns PRE INTEREST OR DIVIDENDS. aa een tee, 
“<*er.explanation of column headings, &¢., see notes} of | of Par en SO Rate per} When | Where rapa. and by| Stocks—Las 
on first page of tables. ad.| Bonds! Value. 8! Cent. |Payable) hom. Dividend 
‘ MJerwich & Worcester—Pref. stock. 8 % rental....... CU $100 | $2,620,300 4 J. & J.| Boston, 2d National Bk.| Jan. 6, 18¢0 
aan M.. princ aeipe: & Pw guar. by N.Y. &N. E. ..c*} 66) 1877) 1,000 400,000 6 M. & 8.'Boston, N. E. Trust Co./March1, 1897 
\gdeneburg & mplain— 
-Gonsolidated mortgage (for $3,500,000) .........- 118 | 1880 | 500 &e. 6 A. & O. Boston, Office. April 1, 1920 
a e bonds, not cumulative...........---------- wes rey 100 &c. : - 4 7 = “ i 1920 
Dl tittiieemiidins ceaeeenaniiinaannanpece oom aan : ; 0 pr 
Saratoga & St. Law. Ist M., for $200, 000, guar. .r 10 | 1889 atin 5 J. &D.| Ogdensburg, N. Y. June 1, 1919 
‘ GDP hie & Mississippi—Stock ($4,030.01 000 is pref. eg fee 100 tiie oii Te Sr, sii «ht oe 
lst general mortgage (for $16,000,000)......... aa 883 | 1,000 | 5 J. & D.|N. Y., Union Trust Co.; June 1, 1932 
<iet consolidated mort. ($3, Man ey a f.)....c*| 393 | 1868 1,000 | 7 J. & J. doa do Jan. 1, 1898 
~Gensolidated mortgage, sterling, 8 .f. notdin..c*| 393 | 1868 2200 | 6g.\J. & J. 1 ondon. Jan. 1, 1898 
28 cons. mort.,(cum. 6 fund.), no drawing..c*| 393 | 1871 1,000 | 7 A. & O.| N. Y. Union Trust Co. | April 1, 1911 
eaten Div. (Sp. & Il. 8.E.) lat M. ( $3,000 ) o* 222 | 1874; 1,000 7 M. & N. dy o ov. 1, 1905 
‘Kguipment Tr., 10 per ct. drawn yearly at 100.c*| .... 887 | 1,000 6 A. & O.|N.Y.Kidder,Peab’y&Co| Oct. 1, 1897 
reer i a e e| He) ees | ies § |A.&O.| None paid. Apiil 1, 1926 
mo > POP MUG. ....ccccccccccccces ons ’ , : I 
Qhio Rwver—1st mort. -» gold ($12.C00 per mile... 169 | 1886 | 1,000 5 g. \J. & D.IN. Y. Central Trust Co. Sine . 1936 
«Gor‘l M., gold (for $3,000,000), 1st on 40 miles. c° 203 | 1887 1,000 5 g. |A. & O. do 0 April 1, 1937 
“Ohio Southern—1st mort. ($15 ,000 p. m.) gold... 132 | 1881 | 1,000 6 g. |J. & D.|N. Y.,Corbin Bank’gCo.| June 1, 1921 
«Gen. mort., gold (for $2,800,000)................. ---- | 1889 | 1,000 4g. |\M.& N do do May 1,1 
“Bhio Valiey, Ky.—Gen. consol. M. ($20,000 p. m - 108 | 18:6) 1,000 5 g. |J. & J.\N. Y., Central Trust Co.| July 1, 1936 
: Bhd Colony_-Stock authorized, $15,000,000.. .... {a 100 31g J. & |. Boston , Office. Jan. 1, 1890 
Bonds (not mortgage)..........-.-..--.------.-- ---- | 1874 | 1,000 7 M.& 3. co arch 1, 1894 
_s, yx ($2,000,000 F. & A.,Aug.’97). eat nee — yet oe ie ” gat 1 
Bon >  é _ ' geapeepecerenqoecape cosceuse _ 2 , : ». 0 ec. 1, 18 
“Bonds for Framingham & Lowell bonds ........ --- | 1884) 1.000 4lg jA. w 6 do April 1, 1904 
“Bends not mort. ($750,0u0 '84, due July, 1904). r ..-. |'84-88; 1,000 4. 10. & J. do 1904 & 1938 
‘Stew Be:iford RR. lst mortgage................. 58 | 1874, 1,000 | 7 J. & J. do July 1, 
. Bost. Clin. F. & N. B. mort. bonds.. .... ......... . 125 | 1880 1,000 | 5 J. & J.|Boston, N. E. Trust Co.| Jan. 4 1910 
| | 
‘J _ an Seats - “ one ~ yy id tee ~' es peor. omens. the Ouse INCOME ACCOUNT. 
eve first 68 uv an e C ontana bonds, may be Y , , ’ 
ae am egg ~ ‘d at 105 ane amounts wd year), under staking Receipts— 1885-86. 1886-87. 1887-88 1888-89. 
fund provision s, which in most cases commence ten years afer the date P - . 
of ias .e of = respective bonds. The O. T. bonds are redeemable at any | ey oe a ‘ts. &o, aed boat + ert eH wa $4 gt ‘eeoeee 
time en actice. — tO scone neg / 
An important operating contract with Wisconsin Central was made 
~, May. 18 29, giving NP. a route to Milwaukee and Chicago, with Total ade auneien . 5,890,098 6,090,793 7,127,981 8,053,849 
aoe ode contract was altered to a lease in January, 1890. (See FE tpg ee ai 339, 094 4 $ 6.536 4 703 955 4 ot7, 833 
+ coe ss - , 
TTT '670,748 752,757 359 1,159,263 
OBGARIZATION.—This company was chartered by act of Congress July tees : . OR” - 722 
2, 1864. . 4 ~ oe oy — 20 wT per mile ,+ States re a a funds..._.. 673,650 ois oo8 881,072 “4 (060:738 
ens in Territories e road open miles, to Bismarck, was fore-| yiaeeilaneaoue 44 7212 "91992 
closed At 1 August 12, 1875, and reorganized Sept. 29, 1875. aoe Miscellaneous .... .. = 39, 174 a 6,445 17, 813 91,228 
AND Bonpbs.—The prefe stock has a preference for 8 per cent on” 
im each year if earned, but is not cumulative. The common stock then ZObA ..0--.00-000 5, 778, 899 6,025,086 6,609,294 = 7,572,371 
takes 8 per cent, and after that both share alike. The pref. stock claim on | Balance, surplus.... 111,199 65,707 518.687 - 481,478 


' net income is subject to expenditures for new equipment. 


sf 


* 64; in ’89, Bsa? 8%: 


Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Of the outstanding debt June 30, 1839, $1,366,000 was held by the 

‘trustee ef the sinking fund, $1,130, 000 of this being general lst mort. 6s. 

The genera! first mortgage bonds are a tirst lien on the main line and 
on the lands, except as to that part subject to the two divisional mort- 
gages and that east of the Missouri River which is subject to the pre- 
d stock. Centra! Trust Co. of N. Y. is trustee. The bonds are received 

in pay ment for lands at 110 and interest, and proceeds of land sola must 
be applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the total amount 
ef bonds issued (the proceeds of land sales being included as part of 

.¢he one per cent) began in 1886, and the bonds may be drawn at 110, 
In .1889 a similar sinking fund began for the 2d mortgage ponds. 

The 3d mortgage (see abstract V. 47 » D. 22) has an accumulating sirk- 
ing fund to begin iu 1894 equal to 1 % of eutire issue yearly for pur- 
chase of bonds at 105 p. c., or for their redem ~ 9 at maturity, but 
mo bonds to be drawn. The proceeds of land sales are applied to 
redemption of the divisional bonds of 1879 at par, and in addition each 
issue has a sinking fund of 1 pe r cent rr, x + ooae drawn at 100. 
4£ee.abstract of Dul, & Man. Exten. mort 
\ Bee counsel. mort <4 or . 000,000 was teeeed «+ to plan 
in CHRONICLE VY. 49, 3. (See full abstract of mor tgage—trustee, 
Fara.ers’ Loan & Trust = an V. 50, p. 279. 

eBividend of 11°1 f. ct. was paid on pref. stock in 1€83, and in Novem- 
“per, 1889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
and a back w Yr due to pref. stock was fourd of $2,844, 429. (See 


V. 49, p. In apes, iP 1890, paid 1 per cent. 

Prices 0 Bie; tn stock since ’79 have been: In ‘80, 3933@6714: in 
431y/ 6128 82, gs in ’83, 49% @905s; in by 3714 @575z; 
in~85, 3642@ : in ’86, 5 31g 2660: in ’87, 4133@639; in ’88, 42%@ 


in 1£90, to March 21, inclusive, 714027 633. Com- 
mou stock: In ’80, 20@36; in ’81, 32%@51; in ’82, 28% @543,; in ’83, 
231¢@5314; in 'B4, 14027; in gs, 15@3 14; in °86, 22023138; in ‘87, 
*20@341%; in ’88, 197%@29% ; in 83, 25@3638; in 1890, to March 21, in- 
elusive, 830@335,. 


Lanps.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1889, were estimated to be about 46,824,960 
aneres, of which about 39, 720, 011 remained unsold. The lands 
east of Bismarck —- and Dak. Divs. ) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions In Feb., 1889, a 
contract with the Minnesota & Dakota Land Co. wis announced, the 
Land Co..to purchase 1,650,000 acres east of Missouri River at $2 
per acre and N or. Pac. stockholders to have privilege of subscribing to 
the company’s debentures at 95. 

For the fiscal year 1888-59 net land sales (less sales of previous years 
canccled) were 573,214 acres for $1,827,995. Total sales, including 
town lots, “3% were $2,217,645; net recelpts for the year, $1,127,1 

From July 1, 1889, to Jan. 31, 1890 (7 months), gross earnings were 
b Set ,832, hg against $11,804, 340 in 1888- 9; net, $6,158,082, against 


In ter tix months of *89 gross earnings on 3,514 miles were $12,655,- 
366, against $10,620,941 on 3,439 miles for same period in 1888; net, 
$5 ,874,t 50, against $4, 357 Orne a, including other income (est. ) 
over fixed charges, $1,860 Oa. in 1&89, against $665,400 actual in 


1838. pes Article V. 50, ) 
Report for 1888-89 was in V. 49, p. 502, 

















Fiscal year ends June Bo. 
508, 542, ihowlas the following: 
1885-86. 1886-87. 1887-88. 1888-89. 
“Mileage June 30.... 2,808 3,102 3,337 3,465 
Earnings — + $ B $ 
Passenger .... ....- - 2,897,218 3,269,703 4,577,898 5,824,163 
ED osesccccnceses 8,189,614 8,730,547 10,426,244 877, 838 
Mail, express, &C... 643,695 9,197 42,186 1,005, 467 
HL esaccocsegee 11,730,527 12,789,447 15,846,328 19,707,468 
Operating expenses 6,156,264 7,173,020 9,266,884 12,185,944 
Net earnings ........ 5,574,263 5,616,427 6,579,444 7,521,524 
Per ct. exp. to earn’s 52°48 56°09 58 48 61°83 





—(V. 48, P. 37, 79, 222,, 61, 326, 372, 428, 527, 556, 59, 689, gga. 
800, 855; 158,2 25,501, 371, 373, 402, 404, 471, 502, 5 
508, 540, 542, ‘654, 718, 761,857; V.50, p. 37, 239, 187, 273. 279, sa” 


Northern Pacific Terminai Co.—Owns terminal facilities on 
the Willamette River, Oregon, at Portland, East Portland and Albina, 
comprising lands 270 acres, seamnge 24 miles, buildings _ dock 
frontage . ,904 feet. They are leased for fifty years from Jan. 1, 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Navy. Co. 
and the Oregon & Cal. RR., witha guaranteed rental sufficient to pay 
interest, —e' fund andtaxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, bonds be pm 
drawn at 110and interest. ‘The stock of $3,000,000 is owned b A 
three companies (40 per cent by Ore. Railway & N avigation C0., +4 ‘ 

‘a 
e delivered wfter pay. 


cent by Northern Pacific and 20 per cent by Oregon & Califo1 ni 
and held by Central Trust Co. of New York, to 
ments to the sinking fund which is to cancel the bonds. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 ry 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; rental is 8 per cent on preferred stock. Common stock is 
$6, 600. In "1886-87 gross receipts, $781,979; net, $293,103; pay- 


ments for ste emenes interest, $27, 165; surplus over 8 percent 
dividends, $17,90 


i a “4 Lake Sige “ee from Rouse’s Poin 
to Ogdensburg, N. Y., 118 miles. On June 1, 1886, ape — 
lease of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. Stock $3,077,000 (par, $100), of which a 
majority is owned by Central Vermont. 

The consol. 68 givenin the table as outstanding includes the bonds 
issued to replace the +s, which are due March 1, 1890. 

In year ending March 31, 1888, 1 rr earnings were $727,542; net, 
$235,412; surp. over int. charge, $15,519. In 1888-9, gross earnings, 

Se 954; net, $241,097; surplus over charges, $5, 479. (V. 47, p. 158, 

; V. 48, p. 222; V. 49, p. 207, 654, 826; V. 50, p. 276.) 


od & Mississippi.—This company owns a direct line from 
Ciucinnati, Ohio, to East St. Louis 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Sa Divi- 
sion, Beardstown to Shawneetown, t., 225 es; New Al- 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 miles. 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock cert ne were ‘given in the 
SUPPLEMENT of May 25, 1889, and previous issu 

Of the general mortgage of 1883 12,251,000 ‘is ‘Teserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. ¥Y. are mortgage trustees 

Range of stock gy Since 1882 has yyy as follows: Common -—in 
83, 21@36%; in ’84, 1453@257,; in ’85, 104 @28'8; in ’86, 1938235 5g; 
in ‘87, 217@ 3239; i 88, 171402614; in 'E9, 19% 224%; in 1890, to co 
21, inclusive, 20@ 2219. Pref.—in b=, 96 @112%9; in ’84, 452@90; 
85, 71@78; in ’86,79@91; in '87,75@93; in “ 80284; in 1889, 
8312@90; in 1890, to March 24, inolusiee, no — 

From July 1, 1889, to Jan 1890 (7 ) gross earns. were 
re 574, ,055, against $2, 447; 388 S 1888-9; net, "e873, 575, against $698,- 


Fiscal year ends June 30; report for 1888-89 in Y. 49, p. 502. 
INCOME ACCOUNT. 





1885-86. 1886-87. 1887-88. 1888-89. 

Gross earnings ..... $2,597,708 $2,650,480 $2,733,417 $2,935,361 
as eaenings......--. $1,074,212 $1,337,953 $1,244,142 $1,019,804 

urseme 

Interest on debt..... $1,026,415 $1,024,716 $1,042,530 $1,047,671 
Sinking fund........ 53,000 57,000 61,000 65,000 
Dn cceme. |. | ahenboas «>t eiaibime 29,931 "80,377 
EC $1,079,415 $1,081,716 $1,133,461 $1,193,048 
GG. Cncnnese Genk def.$5,203aur.$256,237sur.$110,681 df.$173,244 


* Includes $50,500 to equipment trust. 
—(V.48, p. 372, 800, 828, 855; V. 49, p. 300, 403, 471, 502, 654, 764.) 
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Subscribers will confer a great favor by giving Senenediate notice of any error discovered in these Tables. 








































































































Bonds—rTriuw. « 
Sn mere pwn en /muies| Dave |size.0r|  assount_|aazo_por| When |Whoro Payable and by "see eee 
r ex ation of column headings, &¢., see notes! 0 o ar per en ere Payable, and by ocka — 

. on first page of tables. Road.| Bonds} Value. |OUtstanding | “Cent. | Payable Whom. Dividenca, 
Omaha € St. Lowis—1st M., gold.....-...-..---- -- c*| 145 | 1887 | $1,000'| $2,717,000 4g.\J. & J| N. ¥Y., U.S. Trust Co. | Jan. 1, 21982 
Orange Belt—1st M.,g.,$5,000p.m.,red.att. 1891 c*&r 153 | 1887 | 1,000 00,000 5g iJ. & J. oy” J uly,’88, last pd. Jam 23, 
Oregon & Cal.—ist M.,g ($30.00) p.m.)dr’n at 100.c*} 475 | 1887] 1,000 | 14,254,000 5g. \J. & J.\N South. Pacific Co.) July 2, 1889 
Oregon Pac.—1st M., |. gr., 8. f.,g, $25,000 p.m.c*«r) .... | 1880] 1.000 (?) 6 g. |A. & O.'N.Y. 450 ill St. & Lon.) Ocz#. i, 1 
Oregon Raihway é Navigation—Stoc Epes wee See. eae 100 | 24, y ll | Q.—J. IN. Y. Office, Mills Bldg. April R, 1898, 

1st mort. bonds, gold. sink. fd. (drawn at 100)..c; 819 | 1879 | 1,000 5,311,000 6g. J. & J. do do July i, 1908 
Consol. mortgage, gold, $25,000 per mile ..... ckr| 819 | 1885} 1,000} 12,434,000 5 g. |J. & D. do do June &, 1928 
Oregon Short Line @ Utah Northern—Stock......... RANT | cscs wee | 24,789,039] .... ct: a a Pete: 
Oregon Short Line = M., g., int. guar. by U. P.c*; 610 | 1882] 1,000} 14,931,000 6 g. |F. & A.|N.Y.,Un.Tr.Co. & Bost’n| Fed %, ¥ 
es Be I, GIN. . cnticncnicncecnnestecssscecere: caoe | Bae seal 424,000 7 J. & J. do do July 1, 28 
Utah So. mort..8. Labets Juab hg $1,950 anes .c¢; 105 | 1879} 1,000 1,526,006 7 os & J. do ado ¥ 1, A 
Utah South. Exten., lst M., Jnab to Frisco...... i138 | 1879 | 1,000 1,950,000 7 J. & J. do do uly 3, 1908 
Utah & Nor.—1st mortgage,  - 000 per ye -e*| 462 | 1878 1,000 4,995,000 7 J. & J. do do | Suly &F, 21908 
Cons. M. guar., $15,000 r= s.f., notdr’n, gc*;} 466 | 1836; 1,000 1,889,000 5g. \J. & J. do do Juiy 3, 3192 
Equipment bonds (1-10t gepehie yearly)...... ian 1887 | 1,000 281,000 5 A. & O. do do ‘Apr. 1, yearly 
Idaho Central lst M.............------+------00-- c 1887 oe: 145,000 G J. & J. do do Jan. 1,, 19%77 
Consol. M. (ist on 143 miles) gold, red. at 105. A 1,457 | 1889 | 1,000 5,700 0009 K} g. |A. & O. do ado Apri! 1, 1919) 
SE (iE <nnenncaddnasadioonsecapeneneannl .--- | 1889 {| 1,000 7,741,000 5 M.& 8 do do pt. 1, LBL 
Oregondé Trans-Oont.—Tr. b’ds,g.,(8.f.dr’n at 105. C* 497 | 1882 8 9,554,000 6 g. |M. & N.|N.Y.,Farmers’L.& 'f.Co.; Nov. 1; 1923 
Oswego é Rome—ist M. . “anes guaranteed...... 2815; 1865 ,000 350,000 7 M. & N.'|N. Y., Central frust Co | May t, 19185, 
Income mortgage bonds.................-..----6.- 2819| 1866 | 1,000 152,000 7 F. & A. do do , 189 
eeventane bonds, 1 000 care tO run.........<.. .-.-. | 1866 1,000 107,000 7 F. & A.|N. Y. Office, 96 B’dwar. 6 
Oswego & yracuse—Stock, p. ct. guar., D. L. & W. | ae 50 1,320,400 41g \F. & A.iN. oe »L. & ed RR.} Feb. 1890. 
Consol. = age (guar. ee P. eap Ri ---- | 1876 1,000 438.000 7 M. & 8. r 7 
Construction M., guar. prin. & int. (for $1,000 8: 35 | 1883 1,000 668,000 5 M. & N. N.Y..Farmers.L.& T.Co ier: i923: 
Owensboro & Nashville—l1st mortgage, gold....... 88 | 1881 | 1,000 2,000,000 6 g. |M. & N. New York. Nov. 1, 1932 
Pacific Short Line—Nebraska West. Ist mort....,.| .... | 189 | 1,000 Nil 5 J. & J.\N. Y.,ManhattanTr.Co.' July 1, 1922 
TE atcudins aengsonede necatageteder cenepe Get «ses 100 7,000,000 31g ---. |N. Y., Office, 15 Broad.) Mar. 27, 18 
Ss MITEL 20 cdanenceee shecdteeterteonses 48 | 1867 | 2200 2,989,000 7g. \A. & O.'N.Y., 15 Broad & Lond.| Oct. I, “1897 
Binking fund subsidy mort. gold, drawn at 100. e 48 | 1880); 1,000 2,433,000 6 g. |M. & N.\N. Y., Ottice, 15 Broad, | Noy. 1, 191G 
Ohio & Northwestern,—Road from Cincinnati, O., to Ports | with trustee as collateral for the new bonds, but subject to cancellation, 


mouth, O., 103 miles, and branches, 26 miles. The Cin. & Eastern, 
sold in "toreclosure Jan. 5, 1837, wa: purchased by this scmapeny and 
changed to standard ga’.ge.—V. 44, p. 59. Stock issued, $2,010,000. 
In June, 1888, Samuel Mont was appointed receiver, and in October, 
$256,299 per cent receiver’s certificates were issued. The 
road was sold in foreclosare March 13, 1890,and purchased by the 
Presidéntof the Investment Co. of Philadelphia, which owns a major- 
ity of the bonds. In 1859 gross earnings were 219,615; net .s 209. 
—(V. 45, p. 673; V. 46, p. 803; V.47, p. 227; V.48,p.38,68; V. 50, p. 
276, 353, 392.) 

Ohio River.—Owns Wheeling, West Va., to Point Pleasant, West 
Va., 168 m., and Huntingdon, yea Va., 40 m.; total, 209m. The stock 
outstanding is $5,874,400; par $10 

From Jan. 1 to Jan. 31, 1890 (1 ~ gross 17 aa were $48,685, 


against $ 8,093 in 1889; "net, $21, 221, against $12,7 

In 188, gross earnings, $471, 80 5; net. $211,210; _ over inter- 
est and taxes, $3,453. Ino 1889 gross, $589,770; net, $289,471. Geo. 
W. Thompson, Président. Parkersburg, W. Va 


hio Southern.—Length of road completed, Springfield, Ohio, to 
iston, with extensions and eo 140m. Stock = $100); auth 
orized, $5, 500,000; outstanding, $3.8 Gen. mort. of 1889 (Trus- 
tee, Central Tr. Cc.) is to retire the oe ta and the car trusts of $344,- 
000. (See V. 49, p. 207, 580.) Gross earn’s tn 1888, $5€6,344, net, $235,- 
715; surp. over int., $103, 934. Alfred 1 Pres. (V. 48, p. 855; V. 49, 
p. 83, 207, 235, 341, 580, 857; V. 50, p. 72. 


Ohio Valley.—Completed from hn Ky., to Princeton on the 
Ches. Ohio & Southwestern, 99 m.; branches,9 m.; ‘total, 108m. Tobe 
extended to Nashville, Ina. Charter provides for sink’g fund autficient to 
redeem bonds at maturity; nodrawings. Of the old firsts only $100,000 
are outstanding. The stoek is $1,960,000; par $100. P. G. Kelsey, 
Pres., Henderson, Ky. (V. 46, p. 191. ) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles, lines to Kingston, Plymouth, ~e-e Junction, New Bed- 





ford, well and Fitchburg, ass., and Newport, R. I., 249 
miles, and numerous branches 101 miles 4 y’ ° total owned, 470 
miles; leases—Fall River Railroaa, 12 miles; Nantasket Beach RR., 7 


miles; "Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 miles. In 1883 a lease of Boston & 
one Road was made for 99 years. There are also $56,000 5s due 
A . 1891, interest A. &O. Anincrease of stock from $12, y 
to As, 000, 000, and the issue of $1,000,0LU0 bonds, were authorizei by 
stockholders in November, 1889, to pay for new connections, etc. 
Dividends since ’76 have been: In ’77 and ’78,6p.c.; in’79, ni; in’80 
and ’81, 6; in’82, 649; from ’83 to date, at the rate of 7 per cent yearly. 
From Oct. 1 to Dec. 31, 1889 (3 mos.). gross earnings were $1 ,942,- 
494, against $1,863,905 in 1888; net $553,700, against $564, 230; sur- 
plus (including other income), over fixed charges, $233,862. in 1889, 
> $196,523 in 18+8, 

End of fiscal year changed in November, 1889, from Sept. 30 to June 
30. Report for year ending Sept. 30, 1889, was in VY. 49, p. 652, show- 
ing the following: 

INCOME ACCOUNT. 














1885-86 1886-87 1887-88 1888-89. 

Receipts— $ $ 
at earnings...... 4,528,032 4,865,571 6,322,628 7,726,312 
t earnings ........ 1,302,929 1,332,576 1,684,961 1,995,036 
Other receipts..... .. 89,931 _ 95,215 94,090 132,766 
Total income..... 1,392,860 1,427,791 1,779,051 2,127,802 

Disbursements— $ $ $ $ 
Rentals paid ........ 32,694 16,134 265,559 560,895 
Interest on debt. .... 582,534 597, 897 636, 368 672,133 
Dividends (7 p. ¢.)... 761,747 788,616 802,763 830,655 
provem’t account. 15,885 ee aa 74,361 64,019 
Total disburse’ts 1,392 860 91 779,051 2,127,802 
Vv. 48, p. 159; v. 43, Pp. 403, 580, 652; V. 50, p. 


—(V. 47, p. 529, 664; 
207.) 


Omaha & St. Louis,—Owns road from Council Bluffs, Ia., to Pattons- 
burg, Mo., 144 miles. This company was formed in 1887 as successor to the 
Omaha Div. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non- oumnaters. $2,220,500; com. stock, $2,313,000, 
deposited in trust till June 1, 1890; par both, $100. Itis proposed to 
extend the sto :k trust till June, 1893, and toissue a second mortgage 
for $4,C00 per mile. fee abstract of mortgage, V. 45, p. 213; full state- 
mentin V. 44, p.812. In calerdar 5¢ 1839 gross earnings | (parey 
‘st imate }) were $329,637; net, $137,207. In year end 138, May 31, 
L888, gross earnings were $425, 940; net, —— 655. In 1888-9 gross, 
. 48,505; net, $112,319. Office, 45 Wall St..N. Y. (V. 49, p. 503; V 
) 5.) 











Ct le Riedl 








Orange Belt.—From Sanford, Fla., to St. oat 153 miles. 
The bonds are 5-208, and may be redeemed after Jan., 1892. They are 
guaranteed by the Orange Belt Investment Co. The J: an., 1889, coupon 
was purchased by H. O. Armour & Co., New York. Company reorgan- 
ized April, 1889. E. T. Stotesbury, Phila., President. (V. 46, p. 245.) 

lle Alb & Californ’ a.—fr>m Portiand, Or., to Cal. State line, 365 

Fee | Junction to Lebanon, 12 miles: West Side Division, Port- 
7 miles. Total, 475 miles. Of old 


The land grant was about 4, ,000 acres, and is covered by the mort. 
gage, proceeds of land sales going to redeem bonds drawn at , unieag 
purchasable lower. Trustee of mortgage, Union Trust Co., N.Y. 

The plan of agreement for re es was reported in ‘the CH RON- 
ICLE, V. 44, p. 118,370. The road 1s leased to the South. Pac. Co. for 46 
years from 3 an. 1, '87 7, the lessee guaranteeing interest on the bonds. Thea 
Pacific Iwprovement Co. owns the bulk of O. & C. stock. (V. 48, p. 828.) 


Oregon Pacific,—(See Map.)—Road in progress and 136 miles, from 
Yaquina on Yaquina Bay, to rear summit of Cascade Mountains, com. 
pleted and in operation 30 miles more are fiaished, and 40 m iles are, 
ready for the rails; the whole line will be about 600 miles from ¥Yaquina, 
Bay to the eastern boundary of Oregon, wherc connection will be made 
withother roads. Over 950,000 acres are covered by 1st mort., also the 
equipment; the whele mort. on 6V0 m. will be $15,000,000 at $25,006 
perin. A sinking fund of $30,000 per year purcnases bonds at c ot above 
105, but none are drawn. Farmers’ Loan & 'lrust Ce., trustee of the mort, 
ee ‘abstract of same in V. 49, p. 240. Stock is a 000 per m. — os 
wnusthree steamboats on Wiilamette River. T. E. Hogg, Pres.; N. 8. be 
ley, Treas., 45 William St., New York. (¥. 47, p. 218: v. 48, p. 452, 662. 


Oregon Railway & Navigation.—Owns Portland, Or gon ta. 
Wallula, W. T., 211 m., and various other mileage, making total owned, 
557 m. ald leases 262 miles; total operated June 30,1889, 819 miles, 
Ocean line between San Francisco = Portilana, 670 mies 

There is asinking fund of $60,000 per year, plus ol on bonds 
cance‘ed for sink. fund (making %#96,88 ) hy @'lin year 1888-89) for the 
bonds issued in 1879, to buy bonds at or be ow 110, or else draw them 
at par on Jan. 1, bonds -o paid being canceled. Tze Farmers’ Loan & 
Trust Co. is trustee of both mortgages. 

In Aopril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line ’RR., guxranteed by Union <oo was © onthe basis 
of 6 per cent per annum on the O. R. & N.Co.’s stock (see abstract 02 
lease, V. 45, p. 534); and in 1889 the O. 8. L. Co. pw the sioeck 
held by theo” T. Co. and controls the O. R. & N. stock. (See V. 49, Ps 857.) 

Dividends since 1876 have heen: In 1879, 2 per cent; in 1 880, 8 and 


10 serip; in 1881 a:.d 1882, 8; in 1883, 10; in 1884, 619; in 1885, 41g; - 
. +g 73 in 1887 and 1888, 6; in 1889, 7; Jan. ‘2, 1890, 149; April 


From January 1 toJan. 31 in 1890 (1 month), gross earnings were 
$126,249, agst. $264,995 in 1889; deficit $100,657, agst. net of $30,592 
In 1889 gross $6, 104, 602; net $1,699, 803. Ia 1888 gross $6,27 +g Af 7: : 
net $2,350,911.—(V. 48, D. 37, » 327, 527, 764, 828; V. 4Y, p. 23, 
403, 434, 471, 857; V. 50, p. 70.) 


Oregon Short Line & Utah Northern.—Owns roid from 
Grang: r, Wyoming, io Huntington, Oregon, 542 m.; branch Shoshone 
to Ketchum, Idaho, 70 miles; Ogden, Utah, to Garrison, Montana, and 
branch Silver Bow, Montana, to end of track north of Butte ¢ ity. 467 
miles; Ogden, Utah, to Frisco, 275 miles ; sundry branches, 125 miles; 
total, 1,457 miles, of which 58 miles. Silver Bow to Butte and Garrison, 
Montana, are leased to the Montana Union. 

This was a consolidation voted July 17,1889, of the Oregon Short 
L‘ne, the Utah & Northern, the Utah : Sentral, the Sait Lake & Western, 
the Utah & Nevada, the Ogden & Syracuse, the [Idaho Central and the 
Nevada Pacific railways. ‘Btock authorized. $24,789,039. 

The Union Pacific controls the company by ownership of a majority 
of the stock outstanding. Interest on the bonds is guaranteed by the 
Union Pacific. The Oregon Short Line pr vious to consolidation had 
leased the Oregon Railway & Navigation Company’s lines for 99 years 
from January 1, 1887, agreeing to pay the interest on bonds and 6 per 
cent on stock; the lease is guaranteed by Union Pacific. 

The consol. mort. due 1919 (Trustee, Am. Loan & Trust Co.), is a firs¢ 
lien on 143 miles and a second on 1,314 miles. Sufficient bonds are re- 

served to retire prior bonds when due, and the total issue on the road in 
operation is not to exceed, including prior liens, $25,000 per mile. 
Bond) may b3 issued for extensions at $25,: OO per mile (unless a ma- 
jority of the bondholders object), and additiona! amounts for terminals 
and second track, but not exceeding in the aggregate $35,000 per mile 
of double track. The issue is redeemable (but ouly as @ whole) on any 
coupon dav at 105 and interest. There will be asinking fund when 
e -rnings sufilice, but for this no bonds can be drawn. The Union Pacific 
guarantees interest on this issue under a tratlic agreement. 

From Jan. 1 to Jan. 31 in 1890 (1 month), ore 7 were $333,- 
ae agst. $160,455 in 1889; net, $899. agst. $161,774. 

In 1889 gross earnings were $6, 512,345 ; net, wt 811 481. In 1888 
gross, $5,770.541; net, $2,307,964. (V. 47, D. 227 ; V. 48,.p. 327, 590, 
800, $29 ; V. 4Y, p. 174, " 56, 719, 789, 82€; V. 50, p. 139.) 


Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881. 

The assets Nov. 1,’89 ,included $6,003, 000 of N. Pac. pref. and $12,915,- 
100 of N. Pac. com. See V. 49, p. 719, for Mr. Villard’s statement. The 
unfunded debt was $7, 365,000, and - an‘ cashassets $10,798,830. 

The stockholders voted cn Nov. 5, 18:9, that the stock shenld te 

reduced to about $30,000,000, a also authorizing the directors to 
liquidate the com, any and distribute the proceeds among stockho'derr, 
‘}he Northern Pac tic will retire the bonds at 105 and interest. 

Stock outstanding is It ie understood that the bonds of 





lan Corvallis, 9 the 
ll $. 06,000 are "yet out, and the balance of $8,199,000 denceited 


1882 will be called my payment, at 105 and irterest on May 1, 1390, 
42 p. 292, 663, 68), 6L3, 
V. 50, p. 139, 392.) 


See V. 50, 


p. , 90, 715; V. 48, 
730, 828 ; v.49, p. 238, "30 


Jor, 61 616: 719, 


























af) 
H V | 


[Von L, 


NYWH31134 





SUPPLEMENT. 





INVESTORS’ 


0s 











| 


re) syo0u jo Ano 


j 








BINdI 





“ae 
> 
> 
a? 
wer 


AWD iouuBg . 


STT[BYOS 





OUBALRHS « 


& 


ST][BAIOD 


. 4 


UOSU9AdJS © 


Vv 


9D 1DeLD 














A 


AND imao8er19 WN 








UOPSULYSB Ao 


almor “<: w& 


OUVS 


oO . BMOTIEA : 
8au!/WjP/°D of 
Ae 


ARS OR ULBUNOW ong 


d[ [Avo yung . . © ome © cues © oe © eee 6 eee 
a V1IVM V11WM 


O”UBPL Wo ° 


geuw P/O 








240% 





31D JSATIS 
a uoOATT dwerp 








\ 





OlIvJUO)Y 
10819 











eUuBIO o 


BIIQNIBS ¢ 


A 
J) 


YD Uc 





D/O 








a 














u0}simoy 4 




















) 

















—_——_—-- -> p>__—_-—_—- 


"SNOILOANNOO SLI GNV 


WY OLIINVd NODTAO 


AHL AO dVW 


be 0 











QY uoysununy 











woluy & 


osunist 


















uljosSYy uojfeg o 








,) 
H 
: 
‘ss 
\S a\ ; 
ix 4 Py ‘ 


JA , a 
get = RA\\\\ \ 






e[[tAsuurauoy fF 
° 


y) 
y 
f 


BY 
vi 
H 














ww 










i a | 


tu Ps) 
— oe 
_-teomdoay, 


? 





























109 


RAILROAD STOCKS AND BONDS. 


MARCH, 1890. | 




















































































































M N T A N A | — * ont tions Watery, MINNE {ST} (PA Wa 
CinnabardQ da urg : & nu. 2 * ae astings Abbotsfo 
nee em finghiea 3 = aa 0 oe Contraitay JA 
's Yellowst ne & grey . ° awed M | N oe PPleton 
OH! | 
) ee ly Natiohal | in ee : pry R: Pier Wol = vi 's O wy HH 
cS) s Ft, Mc Kinney Deadwood a Tracy oy f r 1\s O|N y 
< Oo Yellowstone L. D A y A % an, ter WW S$] If 
i) Park } Rapid City {_ ms SS kato } 
Beaver cibion Se : Chamberlain}, on), M on a Heron Ly, La Crosse Portage } 
, : & st{\ Sioux Falls ef June Ibert Le _— 
3) <= é Powder { rtis Wells White 7 R. Mitchell £ a oe a fe ee Le ee ee ee Viroqua Ra g> ) 
Eagle Rock pI Buffalo Gap Marion Je. Bible Plyyhouth CG gu Chien }), 
Cahton A ~&or\ )) \ Pt: 
Ft. Randall % heldon Wy) 
<x W _- = : Van t — ay 4 “ ap lene, De o wt 91s" ee A halt 
eLLo z —-Se-e . : : C b, Pen ea Fa 
200 °cammedn N G Dhkota Je pe sian EL & uning Wate O% r, 077 lox fo ~ Ay Yong DQ Mug, oe _ c—eahel ‘i 
Douglas > e— Mo, : ° P tamhanss epitetqn cam - 
xpelier } any ater #, €ASL ci N aren gine var, Creighton, Pones LA “e whe “eee hp CENTRAL ‘vepor A 
op to e =, 4 6, - R, ' 
- eo wh ‘fc 2 § & eS H 3 E vod Ong '? edar Rapids : — SS ° : 
~- 457-4 ms Re Ao s Oo at e Whitman ° sort? Ladota R 9 a DES MOINE —— Davenpor : Al Cc 
° | ‘ } ~ oO ; endo 
‘J: e Ia = oP “Ve | Yon E R S 9 Ne aves a8 oe" Muschtings7y n Joli¢t 
‘ oS e: oo” > R re eo m ) " ¢* ENNE anne apes Platt, oup it > > * Cou cil Bluffs Ibi Ottumw Ch } d | 
>, 4 roe’ e Ey & as ay x ° \\o¥ 3 a wet Jc. CN. Platte ‘> > “a Red Oak Chariton Albig Buflin Wengha Z ‘ 
O%e i ¢ < < PAGIRIC a ees? Grom ist ia 2 uidon eori bs : 
EN . z Sterling ' me gh or. Cc we on OE a Self — an loomington | ' 
° . ‘Dy ~ * ww : wn 
SALT LAKE CITY 7 oe Greeley y8Y Benhkle, e.. & woe Mayes Sa —s whe. Hho | Wa Davai ! 
hiJe. . 4 Hayden 6 | : A eman Q: oxford e J Kirksville ney 
M1 S ‘. 
y Golden Brighton ge, St.Joseph tu ty 
* \ Pleasant ValJe. | Norton Atchi Hgimibal at 
€ Red Clif . 2 
* » a: : <= a | Colb » ee a> wic Moberly J wee 
"¢ s" advill o w olby A > ai fr 
U T A > H . a 5 le Roe ot —_ So lton Beloit Kao » Leavenwort F ffingh 
Manti * aoe <4, O L Oo R\| lt Act Oo i si PACIFIC Sostna ; ANSA CITY A YP a 
P Riv. . uate a. #¥| L ee ye Oakley alina Ottawa ces — LOU; “ 
Salina ~ Unnisgn] &: lorado $ a ; Centralia 
& Nathr 0 Spre. S 4 xe) 
me. wo, | enone K N scphersce A. tal I S..° U RI! Ashley 
Ss . Great Ben linton ¢® 
alida ebla. aan Hutchinson Florence | “ee ~é Du Quoi 
Becalante é : Iola st Ss: ba ine 
Ore * Scott a 
o . Wichi Eureka Bolivar Bismarck : 
SANTA FE | e means awiee T, 
Vancouver Severy 
. le tes CAN — ° ~~ Argonia f@ 
— = es = eee : ° ia o 
S “ne = ——— 7 (| « =) Gr, ~><Springfield e airo}}9 
we ' | Assinniboine : Trinidad edicine Lodge Wellington infie Osweg i 
‘We MING TON, a Antonito a ' Liberal far & n> : . ey > Charleston 
\ bs pokanes/y _. 1p & : Sr Akane OT” erce Cit teats Poplar Bluffs _ 
| min » Sew, a ab M r, N T ANA | Dillo Oo | 1 N D A N : > v Fulton 
a \ o ° . ae Song Glendiy, > > L ¥ Vinita 4 - gS - Ne «ee oe 
| f—> Walla Walla f gore™O® PROD A ites City .* : oe £ R 1 Oo Y \ Rogersville Kobe] 
3 oO. R. matilla \ (eo . Billings i Texline i @° Sapu] A " 
{( ALE ¢ 7 ad \ - — Espanola Y ° Glazier | n° \ R sKe Dates n 
va ail , = Seemeeie 1e Guthrie .Gibson ; 
Wale oS. kos ff | © Nitahveeks : Matiock et \ . 4 ; y E N} 
(( OJR E »OCY. > ! j SANTA/FE —s Pan HandleA? i_4 Van Buren ) 4 Jagkson 
Y , Roseburg PAC l / od o nee § 3 ~ ‘ ¢ oS M AP OF THE 4 ; = 
TW °\ Astana Lo emae WYOMING | Lama - uc - v (> 
| oe eee rita + wom DAQTFIC SHORT LINE | enon \ 
nas ba " Mou, #4), Woe an ie ™ . Albuquerque | ”, “TT 7 ‘ 
\ ie. tap, “We ? of \Y. = —_s one : larendon » RAIL W A. 7 « AAA... 9 RS 
8 Cc eam o . . 
(UIA 83K > virial, 4 | UT Like’ Gy, — Ge 5 © COMPRISING THE \ + : 
Wh @ > Virginia Cy, | Provo | — “cHeY Py 5 
Paceant ROW cy, Austin i 4 ‘COLORKI yo wh T CE X Ss NEBRASKA & WESTERN RAILROAD PIM \Ii/ § ~ 
SAN FRANCISCO PT | venve WYOMING & EASTERN RAILROAD x Seensia | 
T bees SALT LAKE VALLEY & EASTERN RAILROAD ; 
| 











_ 7 























[Vou L, 


SUPPLEMENT. 


INVESTORS’ 


110 













































































































ti 4 e 

iy’ arg Cy. L44 tratfor . s PT. & Trica , seratoge Spe 

( ( Nad uskegon ara 5% we a 

\\ { 0 > ‘ 2 HY \s Roch ar. N.Y, : i a, 

NN A . a@ rs \ stoc K anfilton — “; NP S ““ 
WW ; é P Cajitigld Schenecta oy 
\ ME “iy Whukes and Plds Qwosso Gr t i> Komoka A AIGUA nial Coopers T. 

Wns y etoskey ° cer Stamey jan d ALBA « 
Yj . Janesville khorn ) Lan orale a fal enw Ya We’ R K > 
i s Staple Ss yinesY . : 

t a ING Holl Pt. y ZiUy Guines» ille 7 

= > Kenosj, \ y a 1 <= Z A 49 aStamford ole 
— . ¢ ——— E 
2; @ bd eS “Bx nteith . 4p oe Horde lgville ath WWatkin idney Pl’n H 8 2: 
we. c. { inwell 2 ry 24 < \ N @ Loe, } le Alegds . 
» C.\.4 <4 {| <) : JY augue phy A} painted Qos, / = AB weeee in x 
’ Rockforg ~~: we -) \\ ° attle r.e\ -—<“ Detro ose Los < ‘eim\re ingha 
XY M.& ¢ 8 \ mazo Jackson _ ( O\ gor” é\ pe a : 
RR) ochelle Bento A ee e *—— Bratfor Larabee lV 4 <onLrose ~\? 
2b Mitchell or Gleneva Mwisepi —Wonesville : y; whe = Lawrense\V. & \Towanda oo al{t. 
ie S W, | ee oathed arre ~iaines indqua & spa pnretpongyle hawagen} 2 
eh *Sakee Jc Auror a apy ny Ags! fie >~/ larson Yas ne Saf # ‘on sy Pp son kh” vewh 
gk end)  /bt—o-S-= S| Titys V 2 of * ~~ crah > 
‘ ND iy poe & . Vv ~ J SAY A ttston. 
c.) & / a Cr uth $e C2 il Cit ee = S 
~ a oe °" 4 ' 870 is eS 2 “4, Og / , wy ~ 
Cross Warr gs 8. uty, S ; oY Vy, ro ow "~ SS KE Nes 
ad a Otto So. Ffstdri\\" She). : Awe sd, SY 9 @. 4S sS\ Stroudsb! AS wy 
nkak asq> & ola Cy : ' iffin A: S art pF jot oS \\ Mauch ey & 
enona Jo : ‘ rt e x ANS La VA \\e\ scpur 
ti  % 8 ° - 5 FOP ° 4 Lawrence eq Cufwen V. > ~ Cove QChunk Nigp *y On © 
VA wv i g\ * Mon 4 oF ’ Addis yal w, qe Le P Ye tes ) Ewha, #6. er jpBunk Ramsey os Su CARME Res aston (Z¥o/, “is, 
orl y Wha = a Ze men DY cur [> (or Ue L—tyil-—je ny Pr Ae a SS Un Som MEN Erightong at _* Pei giiOat 9M “oi willie arlen DIA 
Peki aso S E LIN . 9 + 0} 7 D D RA) vat < ‘ ©. “si Qo : QO = T Ae y Fleiwin 4 
, ; Y \e t c\o® catu a. ANS ¢ , © % gd" oindiana wes > F aye tf PEy / 
Gibson Cy ooo 9 ¢ —\ pe SY a? . SP. P ate 4 snsb’e fe: mile a, Sty |" En My 
omingto , : fi o/ FE taps a “us i Cliow Cm (NON) 4\iy ms g oni aie! r 
a ' @ @/- “v 4 . , philsdelph; > cry “amd OF AN aed> Cresso o Wis T Jc . WV 
4 : ; vmo s/ v afio N. a S/, aay : . , N, ‘ " 
\ “Hava a & &, La Fay t e a. ¥ . AVY Vo Ly A ew Come owe ratory “Uben vV. 8 lairs 3 oi ARRISBUp a5, < lig Ly Wn; a “ y) 
y > : , © Tw; O¥ Or are” oe Shoe, 7 T. * So %IR- ae = Uy, : as) “* Ye 
Clinton Fyompalg Fraph{o ; tnd) FT cot bO wf <> Soph On LR a Tse pifae My % “ion aS Slax Sp 
k. = ~, cb r/ Elwopd ¥ Ste ay aps .O ey ww \7) » * > - Cade 50 ss | A “> %, o* 4 Bhippensy: <I : v 
% y anvi Ax dbraow? ee, Sie” of ; ON Df Sie PDresddn MIP SOM Dwashinaron a, yo BE Richy y York 2 . 
"4 ¢ Ww: ‘dwtord Vas eSnPEDO acd Digs a >, Je. Bridgeport fa -Brovas y, Ofer 4 « hy Redford iPacrtyst's ILA % em 
PRINGFIELOS ecatur 4! Tuseol Vv. 4)  . an Gregnvle gifs igtieldc¢: Newg ypaanes ille ag 84 Re, @ te«- Cue * “af Mercersburg eas Y z ON « ped 
JAck Vv pre : { ae | Le vw Last 7 iANe ris =F < Ors : 700 gio Re ‘s & Hyndman of. eH Uy = Tara TVS va), 
! j Gr 0 yy ; Ndas rT yat : PalrChaUce | A cafe" Waters Lae c: > 
z x = Td, castle/ 2 : ees — dg0 oF C °Ndon, tG uM New Lexinfton ———" M uss As as ILS, o JS °4G r em 
y 4 MattobyvLF = | PAS ‘ T.& pie A ants a Se a har eston\™ oO - alcentll ° R sacri “Ay ‘ eton < 
vi a Wa , | age ayoOe ; 
Ligchfiela antse wy e sOsport *s a fh». pe, Y A ON : wn 2shi igton Athens & Grafton i “Wy, Barger wis apton * dl yA o 
t: C; : ‘avr S . v7, : : —_ ; J 0 ‘ , : CLA, 
& af 880 7 Z ‘e Ccolupbus Tp 6 hbilicotheS_ 6 McArthur 4?kers} = x \/ ee fl \mo < YX W\ of O yf; 
ae N: > Sy, Switz o.% Wort) ington Jawrence Oy 1, ep 5 Hillsdor : “weet ° py ee hilippl S = Ki ve). a NG . y ID \a NY YJ Wd 
S - é 2 : D Sla ‘ upp) Pairfax 1 £o, : r 41 ™ é Wy ‘ 
a Bey, "Bd 2 SeymourkS rer ad Jackson S Strasburg/JoP~Y WAS iia & ; \2gm& ((/ yf, 
2 2? ? Ons ° . eyrmuoul 4 . Vernon 4d Buchs ome XN sezan¢ Pita A (, 
Z S , : } i a 4 E b> } 
ta ono Olney] » R: 2 } SON “pe N ON oO Porte; Gallipolis % Fryntfmoy Manassas w (2 A ce \ 
. ro a. Ww : ¢€ avi v7) oy fos 9; ed a Cc: 4 ° \ 
miss. Miicheli ¢ 5a . “Pn Kt. &} ‘ arrentlon v, ° “ + 
elleville Centralia \4ft.¢ 7 7 Cc “A Fs « @ ieCam bridge 
) \ Mt. ¢ WAN one ~ 8 + A x oS ¥ . ti? ) 
f “¢ Ashley Fai ‘bury 4@) “Nie “'S9, XC Y F uy Sv e lront Dp P, ; e ‘\ , VANTICO Pr r a y 
\ — z Greyvill tT Pripceton |; s “hy L1a G anyve : ) Ashlapd CHES *\. Charlestown ‘N / L yy Fredeficksbur Poy Op (// 
w e 4 ee ee a *e % Z; * » . 
4 Tamaroa @: o-t. aye. NEW ALBAWwY™ \ x o- "tin, 2 Kanawha & 4 Staunton pesvore : 5 
Lincol l@ Paris ©°0R ‘ Falis { {ay Gordons V. S 
A Duguoin incoln = ¢& Lo Szington cv: e A Ke ‘ re bo ‘ris 
J “A Evansville port ~~ Yo . 7 SL / . f. RACharlottes 
2 of iv vy Sterlin Sy - Co,.; f. > June, 
- Eldorado . o® le . \e V lnof “s° > 
_ . Lebanon S horas 2. - A © Pa 
S va ‘ 4 
4 ia 3 Owen Cecilian Je. my Richmond ‘a Richardson <. gitae . ° — 
= “ » 8¥oro Pe wo | Lexingt eAICH MON 
S awneetown Lebanony \ . pe 
S/, = ae Danviile Je. CS Piketon TV, 4 \ y ad neh 
77) FS 2 S 3 3 IN, ° <r | i vA rpchburg 
s Q. ° ay i « \) ro Li Vv lugsto ¥ H a f Pi - t s , i —_ etersburg 
J a cres: orton V. “WH Greeusburgh O ese : qancnse Mees Roavoke \ Burkevill . 
Oo aducah; oe o T \ PewPateh oa an eo 
Charlgst6n> , N « Glasgow Somerset } ” Sult Spr., pt G 
a / Cylunfbus K E = Memphis Je. - . R,. ‘ky Mt 2 
An _ pathy» * ' > oF ry Danville > 
[3 A Fulton —" . a eee MAP OF THE i ae 
- 3 Re Martin _¢ Gallatip f ¢ . 
: . , Cc’ ° <¢ 
dy tele YB PENNSYLV ANIA R.R b. | 
~ ; "a a. : ® ° Salen Greensboro (( 
y. cBenzie ae a SKNASHVILLE —————— ; 
eames ¥ 3 . ‘ 1 ’ x 
. 3 AND ITS CONNECTIONS. , Cc R 
y E N N © E Ss ¥ Ss E E a“ RALEIG 
°/Humbold Ss 9 —~@-->——————— 
<j Jackson s Columbia au iapville? 









































MARCH, 1£90,] 


a 





RAILROAD STOCKS AND BONDS. hes 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































: a DESCRIPTION: . =. Mil “a Date siz0, Se INTEREST OR DIVIDEND. oal When De 
¥ explanation of column headings, &c., see notes); 0 o ar Rate per| When |Where Payable, and by} Stocks— 
on first page of tables. Road.| Bonds| Value. | OUtstanding Cent. Payable. Whom. . Dividend. 
Paterson é Hud.-Stk., 8 p.c. perp. rent.N. Y.L.E.&W. ae ean $50 $630,000 4 J. & J. New York. Jan. 2, 1890 
Pennsylwanta—Stock. ......-.--- 2-22 -e cece eee ee ee ee 2,390 | .... 50 |113,488,600 244 M.& N.| Philadelphia, Office. | Nov. 30. 1889 
Ger. M.,$ & £,coup. int. J.&J.; reg. A. &O....| 455 | 1867 | 1,000] 19,997,810 6 Various; Phil. Office; & London. | July 1, 1910 
State lien ($230,000 paid semi-annnally )......... ---- | 1873 e200 829,415 5 A. & O.| Philadelphia, Office. | July 31, 1890 
Consol. M., s. f. not drawn.............--+--2++ «-- 455 | 1873 | 1.000] 27,482,93¢ 6 Various; Phil. Office: & London. | June 15, 19u8 
Consol. mort., coupon int M.&8S., reg.Q.—M., gold} .... | 1879 | 1,000 4,998,00 5 g. |Var‘ous| Philadelphia, Office. | Dee. 1, 1919 
Bonds, (P.W. & B. stock as collat.) 3.f notdr’n..r} 571 | 1881| 1,000 8,034,000 4 J. & J. Phil. Penn.vVo.forins.&c} July 1, 1921 
Collaveral trust loan, gold, (s. f. 42 p.c.) not dr’n.c*} .... | 1883) 1,000 9.900.000 4igg.(J. & D.| Phil.Provident L.&TCo.| June 1, 1913 
Penn. Car Trust (in series payable l;9th yearly)..| .... |1881-4| 1,000 3,700,000 5 rt rly! Phila., Prov. L. & Tr.Co} 1890 to 1894 
Equip.Tr.(ser.‘‘A” to’ H,” payable one-tenthy’rly| .... |1286-9| 1,000 7,200,000 4 rae Phila., 8S. Dep. & In. Co.; 1890 to 1899 
Equip. Trust gold loan b’ds (8. f 5 %) notdr’ng.c*) .... | 1889 | 1,000} 3,000,000 4g. M. & 8 |Phila ,Gir’d Life &c.,Co.| Sept. 1, 1914 
Navy Yard bunds (extended 20 years in Si) ....r}_ .... | 1876 | 5,000 1,000,000 5 J. & J.|Phil.,Pa.,Co.,forins.@ec.| Jan. 1, 19u1 
P nnsylvania 44% Poe Salciaadacasieieitn’ eacnamiiedaiabieds ie . Je 50 | 20,000,000 4 .... |Pittsburgh, Co.’s Office For 1883 
Bonds, sec. by P.Ft.W.&C. stock (3.f..dr’n at 100.r|_ .... | 1877 | 1,000 1,715,000 6 Q.—J. |Philu. Tr. 8. D. & [.Co.| July 5, 1 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r| .... | 1881 |} 1,000 | 16,967,000 4iez J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Penn. . W.—Stock..... eeneccce: coer ccccccccccs 63 | ..-.. 50 | 1,650,000 2% J. & J.| Phl., Guar. Trust Co. | Jan. 10, 1890 
Fells Gap lst M., Bells Mills to Lloyds......... a* 8 |} 1873 500 250,000 7 J. & J.|Phila.,105 S. 4th Street.| July 1, 1893 
Extension lst mortgage. ................-...--. c*| 26) 1875) 1.400 100,000 6 6F. &A do do Aug. 1, 1905 
Consol. M. (for $550,000) s. f.,not drawn..... c* 26 | 1883 | 50v&c. 183,500 6 iA. & O.|Phil. Guarant:e Tr. Co.| April 1, 1913 
Clearfield & Jefferson—1st ~ytun | b nate oneae c*} 37 | 188% | 500 &c.; 1,000.0v0 6 J & J. do do Jan. lL, 
Penn. &N. W.G.M.for$1 ,€60,000($1,53 ¢,5C0 res.) 63 | 1890; 1,000 126,000 5 lJ. & J. do do Jan. 1, 1930 
Penn. Pough. @ Bost.—1st M., g., for ($1,500,000) o* 73 | 1589 | 1,000 1,000,000 6g. \J. & J.\N.Y.,Hol.Tr.Co.& Phila.| Jan. 1, 1939 
2a mortgage for $500,000...............-- -200--e- 73 | 1890 ates a Maebnnbee 6 come. 1 °° webencneee 1910 
Patat m., gold (8.1 dr'n at 110) by L.& N. e’| 160 | 1881] 1,000] 3,000 : 
st m., gold (s.f.dr’n a , guar. by L. 7 3 , , ,000 6g. |F. & A.|N. Y., 50 Exchange Pl| Aug. 1, 
2d mort. (2d on lands)............ seandeeecenetes c~| 160 /)1888 | 1,000 360.000 6 " IE’. & A. do do Feb 1, 1993. 
Lamd @Famt DONGGs 6c. ....2.ccccccccccccess « gee-| coos | 1GUG) 1600 925,000 6 (A.& O do 0 April 1, 1894 
Peoria @ Bureau Val.—Stk., 8p. ct.rent’lC.R.L&P. ames 100 1,500,000 4 F. & A.|N.Y., Chic.,R. I. & Pac.| Feb., 18¢0 
— pone 2 Rance aw aap tay ere aa < déiia | “tile 8,280,000 Peni GCS hee, eR sn yt oe 
st mort., gold (Peoria Div., Pekin to Mattoon)... ’ 1,287,000 6 iJ. & J.| N. Y., Central Tr. Co. | Jan. 1, 
lst mortenee (vansv. Div.), gold .............-e. 135 | 1880; 1,000 1,470,000 6 : M. & 8 do do Sept. 1, i320 
P. D. & E. 2d mortgage, gold............ 2-20... c*} 238 | 1886] 1,000 2,088, og. iM.& N do do Nov. 1, 1926 





























Oswego & Rome,—Owns trom Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,000 
lst now e bonds and $18,260 in cash; total, $41,010. Of bonds due 
1870 $62,100 are yet outstanding. Stock is, common, $225,000, pre- 
ferred, $75,000; par, $100. 


Oswego & Syracuse, —Owns from Oswego, N.Y., to Syracnuae, N.Y., 
$5 miles. Leased in 1868 during length of charter and renewal there- 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) 


Owensboro & Nasnville,— Owns from Owensboro, Ky., to Adair- 
ville Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv. 
& Nashv. RR., which owns $963,400 of the $1,156,518 stock, and has 
$1,200,000 of the lst mort. bonds in pledge for its 5 per ct. trust bonds. 
Gross earnings in 1887 8+, $2 19,327; net, $103,059; surplus over 
charges, $30,664. 

Pacific Short Line, —(See Map.)—The Wyoming Pacific Improve- 
ment Co., having a capital stock of $3,000,000, is pushing this enter- 
prise, and expects to have a through lire from Sioux City to Ogden, a 
distance of 960 miles contrucied within two years. A contract has 
been let for the construction of 100 miles west from Sioux City, to be 
completed Oct. 1,and another contract fcr the construction of 110 
miles on the western end from Ogden to the Wyoming line. The road 
is be ng t uilt under three corporate titles, viz.,the Nebraska & West- 
ern, extending from the Missouri River westerly to the Wyoming line, 
390 miles; the Wyoming & Eastern, across Wyoming tothe Utah line, 
460 miles; a1.d the Salt Lake Vailey & Eastern extending into Utah to 
Ogd: n, 110 miles.’ These several companies willeventually be merged 
into one—the Pacific Short Line. The line runs north of the Unton 
, acific about 100 miles. (V. 45, p. §62; V. 49, p. 115, 145.) ; 

Pauama,—Owns from Aspinwall to Panama, 48 miles. Opened 

through Jan.28,1855. Thesubsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. vf Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanalCo. The report for 1888 was 
in CHRONICLE, V. 48, p. 489, showing net income of $1,654,621, against 
$1,141,115 in 1887, and asurplus over charges of $1,150,543, against 
$619,902. Dividends since 1876 have been: In 1877 and 1378, 12 per 
cent; in 1879, 13; in 1880, 16; in 1881, 34°26; in 1332, 12'9; in 18x38, 
1319; in 1884, 16; in 1885, 10; in 1886 and 1887, nil; in 1888, 26; 
in 1889, 9; in 1890, March 27, 349. (V. 46, p. 479; V. 48, p. 489.) 


Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- 
son, N. J.,13 miles. The road was leased in perpetuity in 1852 at a 
rental of $48,400 per year, and is operated by the N, Y. Lake Erie & 
Western as part of its main line. 


Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 7,600 miles of railroad, including all east and west 
of Pittsburg, At the close of 1889 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,403; Philadelphia & 
Erie Division, 546; United Railroads of N. J. and branches, 440; total 
operated, New York to Pittsburg, with branches, 2,390. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13. 1846. The Harrisburg Portsmouth Mt. Joy & 
a is still operated under a lease, though forming partof the 
ma e. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
sylvania RR. Co. holding all its stock. It is proposed to consolidate 
certain of the lines weet of Pitteburg and Erie. See CHRONICLE, V. 50, 





» 276. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock hold- 
ers, for the purpose of raising capital for new aquisitions or betterments. 

In March, 1890, $20,000,000 new stock was authorized by stock- 
holders fr improvements and additions as required, and the. Presi- 
dent’s remarks on this policy were given in V. 50, p. 392. 

The dividends paid each year since 1870 have been-—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876, 8 ay 
cent 6-ch year; ‘in 1877, 4; in 1878, 2; in 1879, 449; in 1880, 6 and 1 
og centin scrip; in 1881, 8; in 1882, 849; in 1883, 84; in 1884, 7; 
n 1885 and in 1886; 5; in 1887, 549; in 1888 and 1889, 5 per cent yearly, 

The prices of the stock yearly in Philadelphia since 1875 have been: 
In 18 6, 4505839; in 1877, 2453249; in 1878, 27@354%;; in 1879, 32°%2@ 
513g; in 1880, 452674: in 18%1, 591227019; in 1882, 5373065; in 
1883, 56187 64%; in 1884. 49144761; in 1885, 45%0564; in 1886, 
51397 6034: in 1887. 534e@60; in 1888, 524%@° 65g; in 1889, 5U4@56; 

in 1890 to March 22, inclusive, 5318 @553,. P 

This company Owns 217,819 shares of the Palla. Wilm. & Balt. RR., 
and the four per cent bonds of 1921 are purchased yearly, if o!.tainable 
at not uver par,wi' h the surplus proceeds of Ph. W. & B. dividends. 

Interest on general mort. os of 1867 is payab‘'e on coupon bonds Jan. 
1 and July 1; on registered bonds, April l and October 1. Interest on 

consol. 6s of 1873 is payable on coupon dollar bonds on June 15 and 
Dec. 15: on coupon sterling bonds, Jan. land July 3; on registered 
bonds quarterly March 15, etc. Interest on conscl. 5s of 1879 is pay- 
able on coupen bonds March 1 and Sept. 1; on registered bonds, quar- 
terly, March 1, etc. 
collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 








The Equipment Trust bon is of 1889 have a sinking fund of 5 ver cent 
yearly, and if bonds cannot be bought a5 par the sum is to be invested 
in new equipment to be suject to the Trust. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rait 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1889, $109,834,915 (par value of the same $146,- 
374,536), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $20,068,056. 

Its guaranteed securities are bought up by the Penna. RR. Oo, with 
1 per cent of-the net income yearly, and $6,590,950 so purchased were 
beld on Jan. 1,1890. The sinking fund for consols Jan. 1, 1890, held: 
Censols, $1,769,070; real estate morts., $1,698,900; cash; $35,526. 

From Jan. 1 to Jan. 31, 1890 (1 mo.), gross earnings on lines east of 
Pittsburg and Erie were $5,142,311, against $4,528,746 in 1889; net, 
$1,306,046, against $1,080,796 in 189. Surplus on lines westof Pitts- 
burg and Erie, $173,968 in 1890, against $54,301 in 1889. 

The report for 1889 was in the CHRONICLE, V. 50, pp. 335, 348, 354. 
A summary of the total business of 1889, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIS. 





18§7. 1888. 1889. 
Gross earnings.............. $115,515,506 $116,509,293 $122,917,337 
Operating expenses......... 77,238,082 80,737,336 83,811,128 
Net earnings........ eee. $38,277,424 $35,771,957 $39,106,209 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but notincluding the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Oompany. The account for 
the years 1887, 1888 and 1839 was as follows: 


INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 








1887. 1888. 1889. 

Net income Penn. RR. Division. $10,441,287 $9,979,.99 $10,870,351 
Net loss or gain on New J. Div. —227,991 —160,501 +138,712 
Loss on Pitts. & Erie Div...... =. cn ren . 9,637 16,316 

Balance........- invad-eneneeee $10,213,296 $9,809,161 $10,992,747 

From this balance deduct— 

Advances to Penn. Co.......... ae - $1,020,000 a? 
Payments to trust fund......... 78,624 71.121 87,433 
Consol. mortgage redeemed.... 324,800 324,800 324,800 
Allegheny Val. RR.—Deficiency 352,835 100,739 160,179 
a COCR Cr Miness . cansenee .~ ° duconoms 188,510 
Am. 88. Co.—To meet int. guar. 90,000 90,000 45,0€ 
Settlement pool balances, etc.. iF ee a! ell as 
Extraordinary expenses........ 1,241,115 1,161,54 1,530,913 





$2,429,557 $2,768,198 $2,356,835 








1887. 1888. 1889. 
Balaoce to credit of income.... $7,783,739 $7,040,963 $8,655,912 
i icninaspiedeaues (51g) 5,418,702 (5) 5,327,270 (5) 5,327,270 
To credit of profit and loss..... $2,365,037 $1,713,693 $3,328,642 
Bal. in settlement ofclaims, &c. —381,437 —93,272 +119,370 
Expenses of floods June, ’89....  —s . ...---. coocecee — 2,609,325 
Balance...... nr $1,983,600 $1,620,421 $838,687 


Balance profit and loss Dec. 31.. $17,608,947 $19,229,369 $20,068,055 
—(V. 48, p. 222, 309, 323, 328, 372, 389, 413, 428, 481, 527, 556, 633, 
689, 800, 855; V. 49, p. 21, 23, 115, 208, 269, 403, 540, 720, 857; V. 50, 
p. 107, 139, 276, 314, 335, 348, 354, 392.) 

Pennsylvania Company.—Tue Pennsylvania Oompany is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock and $1,500,000 412 per cents are owned by the 
Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Morris, John P. Green and Henry D. Welsh. 
The sinking fund is 1 p. cl. per annum and inf. on bonds in sink. fund. 

The whole number of miles operated or controlled by this company is 
2.864. ‘'he income account has shown the following results after pay- 
ment of all charges: deficit in 1884 of $710,220; deficit in 1885 of 
$1,094,671; deticit in 1886 of $200,674; in 1887 net profits $675,516; 
in 1888 loss $74,391. 


Pennsylvania & North Western.—Owns Bellwood, Pa., to 
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, 
63 miles. A consolidation Jan. 1, 1890, of the Bells Gap and Clearfield 
& Jeff. roads. Before consolidstion Clear. & Jeff. paid a dividend of 24 
per cent, and Bel's Gap paid; fu 1882, 15 s: rip; in 1883, 6; in 1884, 3; 
in 1885 to 1888 incl., 5; in 1889, 24. Of the $f,6»0,000 general 
mort. bonds authorized, $1,533,500 is hell to retire the prior issues 
when due. Gross earnings in 1888-89 (13 months) for both companies 
were $542,562; net, $234,189. Chas. F. Berwind, Pres., Phila. (V.50, 
p. 37.) 
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& W., (about 80 miles), connection belug made by the latte 
road with the Poughkeepsie Bridg3 Completed Nov., 1889. Ex- 
tension to Hariisburg, 96 niles, contracted for, first mortgage for 

3,000,000 to be issued thereon. This is the cld Slatington & New 

ng., sold in foreclosure April 20, 1887. Trustee of first mort. of 1889 
is the Holland Trust Co. {n March, 1880, vote to issue $500,000 2d 
mort. 68 and to increase stock to $2,000,000. Stock, $1,750,000; par 
$50. President, Gen. J. W. Husted, of Peekskill, N.Y. (V. 48, p. 38. 
100, 764; V. 49, p. 178, 333, 616, 793; V. 50, p. 353, 423.) 


Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla. 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
1,550,000 ot which, and $1,000,000 1st mort. bonds, are pledged under 
uisville & Nuehville collateral trust of 1882. Besides these securities 
that company holds $160,000 lsts and all the 2ds and $906,000 land 
grant bunds, 1 1-10 per cent of lst murtgage bonds may be drawn an- 
Dually at 110. Land grant unsold June 30, 1889, $1,449,951 acres ; 
sales in 1888-§9, 65,897 acres for $57,550. In year ending June 30, 
1889, gross —- were $317,443; net, $30,145; deficit for year 
under interest, &c., $209,671, against $239,519 in 1887-88. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, ll., 47 miles. The road was leased in perpetuity (o 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 


Peoria Decatur & Evansville.—(See Map Evansville 
Haute).—Owns trom Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, Ill., to Peoria, [ll.,10 miles; through Decatur, 
8 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mattoon. The road is operated in harmony with the Evansv. 
& Terre Haute. From Ju'y } to Dec. 31, 1889 (6 mos.), gross earnings 
were $394,767; Let, $187,176; deficit under charges, $6.894. Fiscal 

ear now ends June 50. Last report in V. 49, p.614. Gross earnings 

18 months erding June 30, 1889, were $1,046,520; net, $343,298; 
interest <n bonds, $404,730; other inte:est, $23,624; car trusts re- 
deemed, $63,250; rentals, $42,750; deficit, $19!,056. (V. 435, p. 26; 
VY. 46, p. 351; V. 49, p. 614; V. 50, p. 107.) 


Peoria & Eastern.—Owns from Pekin, [1l.. Indianapolis, Ind., 202 
miles, and has a lien of $5,000,000 on 10ad from Indianapc lis to Spring- 
field, 142 miler. This road is 0} erated by Clev. Cin. Ch.c. & St. Louis. 

The Oh'o Indiana & West’n was sold in foreclosure Feb. 20, 1890, and 
reorganized per plan in CHRONICLE, V. 49, p. 616. Its successor, the 
Peoria & Eastern, is leased till April 1, 1940, to the Clev. Cin, Chic. & 
St. Louis, which guarant: es the interest, but not the Pp incipal, of the 
first consols, and owns one-half cf the $10,000,000 stock. If the Peoria 
& Eastern’s earvings added to the net income (up to $200,000) over 
operatirg expenses of the Springfi-ld division of the old Ohio Ind. & 

est. exceed the sums necessary to pay the Peoria & Eastern’s fixed 
charges, and to reimburse the Big Four for all advances up to that time, 
the sur »lus is to go to the 2d consol. incomes, and then, if a surplus 
remains this is to go to the Peoria & Eastern itself. The cc nsol. mort- 
gage of 1890 covers. besides the rozd owned, the $5,000,000 purchase 
money lien on the Springfield division. (V. 47. p. 142, 147, 188, 201, 
3&3, 591, 803; V. 48, p. 428; V. 49, p. 235, 269, 403, 580, 616, 719, 857; 
V. 50, p. 72, 314, 423.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000, was taken by the different Peoria 
RR. companies, and a pay a@ rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Receipts in 
1888. $412,453; net, $176.110; surplus over interest and charges, 
$11,355. In 1859 gross, $453,643; net, $200,009; surplus, $36,938. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. Stock gubscription, $35,040. Reorganized in 
1887. There was due Philadelphia & Reading RR. November 30, 
*88, on loan acc’t, $781,120; on current acc’t, $148,830. In year ending 
Nov. 30, ’88 g:oss ea were $198,759: net $541,687; deficit under 
interest, $40,785. (V.45, p. £3, 473, 705; V. 47, p. 81. 

Petersburg. -Owns Petersburg, Va., to Gai yebure, N. C., 59 miles; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 miles; total, 61 miles. 
Re-organized in 1877 without foreclosure, From July 1, 1889, to Jan. 
31,1890 (7 movths), gross earnings were $258,048, against $233,600 
in 1888-89; net, $97,061, against $£4.514. In year ending September 
30, 1888, ervss earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 2 
on commen stock (2 per cent), $19,216; bonds redeemed, $25,000. 
In ’89 fiscal year changed to end June 30. (V. 47, p. 626; V. 50, p. 312.) 


Philadelphia & Baltimore Central.—Philadelphia to West: 
, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. Of 
the stock Philadelphia Wilmington & Baltimore RR. holds nearly all 
and operates the road, paying over net earnings as rental. In 
1887-83, net earnings, $149,171; deficit under charges, $3,731. 
Philadelphia & Erie,—Owns from Sunbury to Erie, 287 miles. 
Formerly Suno & Erie RR. It is leased to Pennsylvania Railrvad 
for 999 years, and actual net receipts are paid asrental. The general 





IM Bonds—Princ’- 
| DESCRIPTION. Miles | Date | Size, or} 4 mount DEFEREST OF DIVIDERS. pal, When Due, 
For explanation of column headings, &c., see notes} of of Par | outstanding | ate on When |Where Payable, and by| Stocks—Last. 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable| Whom. Dividend. 
Peoria @ Eastern—Ind. Bl. & W. 1st M,. pref....c&r| 202 | 1879 |$100&c.|} $1,000,000 7 J. & J.\N.Y.,Drexel,MorganCo.| Jan. 1, 190@ 
O. I. & W. 1st mort. pref., gold.................- o*| 342 | 1888 | 500 &c. 500,0¢ 5g.| Q.-J. "do s do April : 1938 
Consol. M. for $10,000,000, interest guar..... c*} 202} 1890] 1,000 8,500,000 4 A. & O. do do April 1, 194@ 
2d consol. mort., income non-cum .. ............ o| 202 | 1890; 1,000 ,000,0¢ 4 April 1 sities April, 1990 
Peoria @ Pekin Union—1st mortgage, gold.. ..... c} 20] 1881; 1,000 1,495,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 192B 
Second mostange, gold (issued for incomes) ....c¢ 20 | 1881 | 1,000 1,499, 4lg¢.\M. & N. do do Feb. 1, 1920 
Perkiomen—\1st M., ser.1 (1st l’n). gu. by P.& &.,g.c*} 38 | 1887 |100, &. 800,000 5 g. | Q.—J. |Phil., Penn.Co.Ins.on L.| Jan. 1, 1918 
1st M., ser. 2 (2d)’n), g.,guar. by P.& R.(end.) .c*} 38 | 1888; 1,000 1,450, 5 g.| Q.—J. do do Jan. 1, 1918 
ePID kn  , cuenedpeaeecwedecenses GAT ‘coos 100 960,800 2 sided asaesebs oe an. 1, 188 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | .... 100 323,500 | = S * ier paces July 3, 1889 
1st mort. (payable $25,000, due yearly Jan.1)c&r| 59 | 1869 | 500 &e. 200,000 8 J. & J.|Rich’nd & Petersb’g, Va.|Jan., 1891-98 
Mort. bonds, class A, $251,000 reserved for lstM. 59 | 1881 ona 643, 5 J. & J, do do July 1, 1926 
Mo CR: ee eT: 59 | 1881 auad 800, 6 A. & O. do do Oct. 1, 192G 
P ta é Balt. Central—Stock.............-.-- 1 £ oe 50 2.495.650 oun ih a None paid. 
Gen. M.for $2,500,000 ($1,100,000 res’d for lstM.)| 79 | 1881 | 1,000 1,000, 04 5 M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1912 
Westchester & Phila., Ist mo Doovecccccccse c*| 27 | 1871 | 100 &. 100, 7 jA.&0O. 0 0 April 1, 1893 
hila. é Erie—Stock, $2,400,000, is pref. special...| 287] .... 50 | 10,375,000 oaiid OG tea ped | -h-> deadeaak 
1st mort., Sunbury & E. (exte’d 20 y’rsin’77)..c&r| 40] 1857] 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., erat | Pa. RR.($5,263,000 g. 5s)..c&r} 287 | 1869} 1,000 | 13,943,000 [5 g.& 6 g.| Various)Phil..Pa. RR. & London.) July 1, 1920 
do _ ee ree ENE in TES OT .T| 287 | 1869; 1,000 ,5085,000 4g. \|A. & O.| Phila, Penn. RR. Co. | July 1, 1920 
Phil. Germ. é Chestnut Hill—1st M., gu. by Pa. RR.r 711883); 1,000 ,000,000 41g |M. & N.|Phila., Penn. RR.Office.| May 1, 1913 
Phil. Germ. @ Norrisi’n—Stk. 12% rent.,Ph.@R.RR..| 29] .... 50 2,231,900 3 Q.—M. |Phila., Treasurer of Co.) March, 1890 
Philadelphia @ Reading—Stock...............------ ROOF f- -ces 50 | 39,480,362 salen re EE Res ee B08 oan 
Mo: Sele SUI, co danscececotesed caccetée ¢| .... | 1843 | 2500 967,200 6 J. & J. ondon. July, 1910 
0 Pe cdvlcisncicosesece actlinanied o| .... |1843-9} 1,000 1,499,500 6 J. & J.|Phila.,Ottice,22780.4th.} Juiy, 1910 
I 0d. acaditesassanas innbamnede c| .... | 1868 | 1,000 2,700,000 7 A. & O. ry) do ct. 1, 1893 
Consol. mort. ($8,162,000 are gold 68) cp. orreg.| .... | 1871 | 200 &c.; 18,811, 6 g. or 7\J. & D. do do June 1, 1911 
Impr’t M., g., s.f. dr’n at 100. See V. 48, p. 260.c} .... |: 1873 | 1,000 | 9,364,000 6 g. |A. & O. do do Oct. 1, 1897 
Consol. M, of ’82 stamped soar elie at notice)..c*| .... | 1882 | 500 &e.| 5,767,042 5 g. |M. & N. do do May 1, 1922 
New gen. ees an ($100,000,000).... .... c*ar| 327 | 1888 |1,000&c| 33,701,439 4¢.)J. & J. do . do Jan. 1, 1958 
lst pref. income M., not cum. ($24.400,000)....c™} 327 | 1-88 | 1,000 | 23,947,828 5 g. (Feb. 1.| Last paid Feb., 1889 | Jan. 1, 1958 
_ 2d pref.income M,, not-cum. ($22,500,000)....c*} 327 | 1888 | 1,000 | 16,170,622 5 g. |\Feb. 1. 0 o Jap. 1, 1958 
- 8d pref. inc. M.. n.t-cum. ($6,631,301 convert.)c*! 327 | 1888! 1,600) 18,587,224 | 5 g. 'Feb. 1.) 210% paid Feb., 1889 | Jan. 1, 1958 
Pennsylvania Poughkeepsie & Boston — (See Map.)-—-Owns | Railroad Company owned Dec. 31, 1889. $3,501,800 common an@ 
ee hey Pa., on the Lehigh Valley RR., to Pine Island, N. Y., on the | $2,400,000 preferred stock and $3,943,000 general mortgage bonds, 
N. Y. L. E. and the city of Philadelphia (sinking fund) $2,250,000 common stock. 


From Jan. 1 to Jan. 31, 1890 (1 month), gross earnings were $327,811, 
against $258,570 in 1889; net, $85,955, against $38,463. 

The report for 1889 in CHRONICLE, V. 50, p. 274. showed gross earnings 
$4,689,136: net. $1,760,393; surplus over fixed charges, $69,851, 
ae ocr ee in 1888. (V. 46, p. 134, 226,371; V. 48, p. 100, 298; 

o Oo > Dp. > 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 
ohia from Germantown Junc., on Connecting Railway, te Chestnut Hil, 
7 miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 414 per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, a6 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
@cainst $25,161 in 1887. 


Philadelphia Germantown & Norristown, — Philadelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a rental of 
$269,623 and $8,000 yearly for organization expenses. Divi tends ef 12 
per cent per annum are paid regularly. Stock $2,246,000 —par, $50. 


Philadelphia & Reading.—LINE OF RoaD—Owns wafn 
line Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 
229 miles; leased lines, 516 miles; roads controlled, 214 miles: total opere 
ated November, 1889, 1,057 miles. 


ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833,and on May 13, 1872, the Mount Cdrbon 
Railro and became part of the main line. The Phila- 
delphia & Reading Co. leases a number of roads in Pennsylvania; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia, 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Irop Co., and in all had invested 
in it Nov. 30, 1€89 (as per balance sheet), $72,617,301 over liabilities. 
It also held Nov. 30, 1889, stocks and bonds of other companies 
amounting to $10,453,403, besides $1,839,776 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till May, 
1883. in June, 1884, the company again went into receivers’ Lands, 
and so remained till January, 1888. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reors: nization was published at length, as modified, in the CHRONICLB of 
Dec. 18,86, on p. 747 (V. 43, p. 747). Nearly all holders of securities 
asseited to the reorganization scheme, except the holders of $5,768,722 
tirst series consolidated fives, who declined to deposit, but agreed to ac- 
cept payment of their bonds at par at any time. : 

The P. & R Railroad Terminal Company with $3,500,000 bonds and 
$3.550,000 stock was organized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote on stock is vested 
in five trustees till Aug. 1,’9°’; these are J.Lowber Welsh,J. Pierpont Mor- 
gan, John Wanamaker, Austin Corbin, and there is one ee: They 
elect the Board of Managers and officers on the 2d Monday in January. 


STOCK AND Bonps.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; is 
1876 21 per cent was paid and nothing since. 

There are also $78,000 41g per cents (J. & J.) due July, 1910. 

The general, and first, second and third preference income mort 

es (Trustee of all Penn. Co. for Ins. on Lives, etc.. of Philade: 

a) cover in addition to the 327 miles of road owned, the title to lease 

es (mostly leased for 999 years),all real estate, rolling stock ane 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mo to 
P. & R. RR Co. dated July 1, 1874, stock in other coal and !frun com- 
panies amounting to $7,448,975. An abstract of the general na 
was in the CHRONICLE,V 4¢, p. 679, and of the preference income mo 
gaves in V. 47, p. 141 and 142. Concerning the 34 preference converti- 
ble bonds, sce V. £0, p. 276. Of the Coal & [ron C::.’s bonds as given in 
the table above. $765,000 are held by the sinking fund. 

In February, 1-89, the third preference incon e bonds received only 24a 
per cent, and in 1890 is was decided to pay only 3s of one per cent on 
the first incomes for the year ending November 30, 1889, as the year’s 
surplus over fixe i charges wassmall. (See V. 50, p- 104.) Net ounge 
are defined in the Income mortgages as the protite of the RR. Co. for 
each fiscal year ending Nov. 30, derived from all sources, after payin 
operating expenses, taxes, and existing rentals, guarantees, and intel es 
charges (but not fixed charges of the same sort subsequently created); 
also, after deducting expenses of ‘‘renewing, replacing and repairing its. 
said prope: ty and premises, including such reasonable improvements 
therevf and additions thereto as shall be necessary for the safe, proper 
and economical operation of the same.” (V. 47, p. 256.) 

The range of P. & R. stock yearly in New Yor< since 1878 has been: 
In 1879, 60278; in 1880, 134407238: in 1881, 50074%; in 1882, 
46% 26719; in 1883, 46144@611¢; in 1884, 16782605; in 1885, 13@ 26; 








oe bw 





mo is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J., on the 5 per cents A. &O. The Pennsylvania 


in 1886, 1819537; in 1887, 34@71%; in 1838, 4419069; in 1889, 36@ 
50; in 1890 to March 21 inclusive, 35132434. 
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114 INVESTORS’ [Vou L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
oo Miles Date Size, o- shctatie — —— a en — p al, When Due. 
For explanation of column headings, &c., see notes} 0 0 ar : r en ere Payable, and by — Last 
on first page of cables. Road.| Bonds| Value, |OUtstanding Cent. Payable Whom. Dividend. 
Phil é& Read.—( me [nc’mes(coming rowed _ $.... | $7,670,427 6 we a Irredeemablie 
ee SUES CEE... OE MA” 2 coccccccccccscseserbooes ---- | 1883 | 1,000 700,000 6 F. & A.| Phila., Union Tr. Co. {$200,000 y’ly. 
Car trust, eal eeteemetn  taaa . - ---. | 1884} 1, 459,000 6 M. & 8. do do 102,000 y’ly. 
Sr IE... 0 cc ncceees sganbundehiiaess e*} .... | 1887] 1,000 930,000 4% | Q.—M. |Phila., Fidelity Tr. Co.| 120, 000 yl. 
Car trust. £er. D, with gen. mort. 48 as collat. ‘c .-.. | 1890; 1,0 3,000,000 5 g. | Q.—F. | Phil., Prov’at Life & Tr. 300,0 ) y’ly. 
Mortgages Oh SORBGRIOER.. ocivdtncocancsececnthiesie owen’ Maden ods 210,792 en rer ine a Te 
P. & R. Coal & I., pase money & real est. M..| .... |’72"84| 500 &c.| 12,379,106 | 5,6 & 7 | Various) Phil., Of..227 So. 4th St./ Var. 92 to OL 
Phila. é Trenton—S 0 p.c. rental, Penn. RR.. SOT desc 100 »209,100 2 | Q.—J. Phil’delphia, Co.’s Ottice| April 10, 1890 
Philadetphia Wilmington dé Baltimore—Stock.... .. 518 ond 50 | 11,819,350 3 J. & J.| Phila., 2338. 4th8s | Jan. 2, 1890 
LET LE De eS EA TET * Tr} ..-. | 1887} 1,000 1,000,000 4 A. & O.|Phil.Of.: Bost.Kid.Peab.| April, 1917 
SD. ichointdtpMetbhadeartbésdvtioneccboceooouss eee. (1872-4) 1,000 700,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
Plain bonds, s. fd. $16,000 yearly, not drawn.. eee- | 1875 | 1,000 800,000 6 A. & O.|Phil.Of.; Bost.,Kid.Pea | April 1, 1900 
Plain bonds, s. fd. $20,000 yearly, not drawn....| .... | 1880| 1,000 1,000,000 5 J. & D. do do June, 1910 
ERE CEE ATE LTT LEER ---. | 1887] 1,000 1,000,000 4 M.& N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Piedmont é@ Cumberland—lat mort., gold......... ] 29 | 1886 | 1,000 , 550,000 52g. iF. & A.| New York and Balt. Aug. 1.1911 
Pine Creek.—1st mort., guar., prin. and int........ 75 | 1883 | 1,000 900,000 6 g. |J. & D.| Phila. P. & R. RR. Co. | Dec. 1, 1932 
Pitts. 0.4 - L.—1st consol. M. for $10.000,000. Jil 199 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
24 consol. mortgage, held by Penn. RR......... 199 | 1873 | 1,000 2,500,00( 7 A. & O.| Jan., 1883, last paid. | April 1, 1913 
let — ‘Steub. & @ Ind., extend. in 1884.... .... : 125 | 1864); 1,000 3,000,000 5 J. & J.| N. Y., Nat. ‘City ank. an. 1,1914 
Holliday’s Cove RR. 1st MOFtGAGe ....ccccccecce- 1 | 1863 | 1,000 20,000 6 F. & A. Phila., Pa. RR. <arseed Feb. 1, 1898 
Oleve. & Toledo—1st M.  B0ld» int. guar., B. KO. 78 | 1882 oes 2,400,060 6 g. |A. & O. New Yor Oct. 1, 1 
Pitisb. dé Connelleville.—1 lst mortgage.............. 149 | 1868; 1 900,00 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876) £ »658,224 6g. |J. & J.|\London.J.8.Morgan&Co| Jan. 1, 1926 
2d consol. 1. mort. , zold (pledged for B. £0. ponds).| 149 | 1885 | 100 &¢.| 10,000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
-—— Ft. Wa é Chic.—Stock, 7 p.ct., guar. Pa.Co.| 470] .... 1 19,714,286 1% 3-5 . Y., Winslow, L. &Co.| April 2, 1890 
ee yy pemapenegpanageee 408 | 1862 |500 &e.| 51250000; 7° |variousl do do | duly 1/1012 
mort. (series ) vo, ’ arious tH) tt) P 
24 do (series G toM) ¢ Sink. Seen, HEE. aes 468 | 1862 | 500 &.| 5,160,00 7 ~ |Various do do July 1, 1912 
mee ee ein ae ee 468 | 1862 | 500 &c.| 2,000,000 7 A. & O ao do July 1, 1912 
Pitisburg Junction—1st M., gold........ inoctindaanwd c* 8 | 1882; 1,000 1,440,000 6g. |\J. & J.| N. Y., Third Nat. Bk. | July 1, 1922 
Pittsburg @ Lake aionGas sl hata uniaaaitiihtitiaeaiiied — 3,075,000 3 J. & J. Pittsburg, Co.’a Ottice. 
A MD. .occecchienasee enncadevewectio’ 71 | 1878); 1,000 2,000,000 6g. \J. & J.| N. Y., Phila. & Pittsb. | Jan. 1, 1928 
24 M. for £2,C0 0. “000. (Series A) gold .-. ........ ce} 7111889); 1,000 1,000.000 Fe’ & \ ) RR orneorne Jan. 1, 19:8 





CPERATIONS, FINANCES, &C.—In 1886-87 while the company was in 
receiver’s hands, the net ‘earnings were the largest ever made. In —: 
first two months of the fiscal year 1387-83 strike prevailed, and 

earnings were greatly red 

The annual charges coming before dividends on stock would be as 
follows, by the report of 13588 89: 








Rentals and interest both companies ictptacittabi eile: icasciaiimaidliiaalins $7,753,981 
Annual payments for car trusts..............--2.--.200- enue 422,000 
23,941,247 of tirst preference bonds @ 5 per cent...... oo |«| ah Be ;000 
16, 165, 853 of second preference bonds @ 5 per cent.... "808, 000 
$18,575,639 of third preference bonds @ 5 per cent........ 928,000 
Total of all charges preceding stock................-.6. . $11,109,000 


From Dec. 1, 1889 to Jan. 31, 1890 (2 months), gross earnings were 
rise: ptt against $2,863, 814 in 1888-89; net, $1,269,257, against 
The fiscal year ends Nov. 30; the report for 1888-9, in V. 50, p. 104 
{and p.. iv of advertisements 7 issue of Jan. 18), showed the tollowing: 














886-87. 1887-88. 1888-89. 
Net earnings RR. Co, ... $20, ‘981, 572 $9,649,338 $8,140,669 
Wet earnings C. & I. Co... 1,448,482 28,652 Df. 147,350 
_—— net both Co.’s.... $12,430,054 $9,677,990 $7,992,819 
uct— 

Rentals RR. Co............. $3,300,383 $2.882,582 $2,842,319 
ececccccccese 5,478,132 4,516,433 4,085,139 

Interest Coal & Iron Co.... 794,272 834,872 26,523 
Total deductions....... $9,572,787 $8,233,887 $7,753,981 


Balance, both companies.Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 
* Includes $181,197 from real estate. 


The pstiowtng ta! le shows traffic and joint earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 





TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES, 





























Coal Coal from 
(tons Nf M’rchandise|lands of O.d| Gross re- | Net e’rnings 
2240 ibs.), | ca one| I. Oo., tons | ceipts both both com- 
one mile. mile, 2240 lbs. companies. panies. 















,300, 





474 
6 

—(V. 48, 68, 98, 159, 190, 260, 428, 481, 527, 556, 829; 
23, 563, 690, 720; 


V. 
V. 50, p. 37, 72, ‘85, 104, 107, 139, 208, 276, 392. ) 


tong ag & Trenton.—Owns from Kensington, Pa., to More 


9, p. 


Pa., 26 wiles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Rai’road, 7 miles, and Frankford & ‘Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 871, it was 
leased with the United Companies of N. J. bg 999 eae to the Penn. 
RR., at 10 p. c. on stock, and ts operated as art of its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, 2,125,627. 


Philadelphia Wilmi on & Baltimore.—Mileage as follows: 
elphia Wilmington & ore RR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 54; Cambridge Seaford RR., 27; Del. 
Md. & Va. RR. R., 98 miles ; total operated, 518 miles. Owns over half the 
giock of the Phil. & Balt. Cent. 

From 1868 to 1837, inclusive, dividends of 8 p. c. were paid; in 1388 
and 1889, 7; in Jan, 1590, 3 per cent. InA Tr 1881, nearly the whole 
etock was purch by Penn. RR. Oo., $10,890,950 of it being now 
held by that company. 

In yearending October 31, 1889, gross earnings were $6,498,936; 
net, $1,471,224. against $1, 777, 274 ‘in 1828; surplus over fixed char es 
(including other income), $822,449; dividends, (6 per cent), $709,161. 


Piedmont & Cumberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsb RR., by which it is operated with the Pennsylvania RR. sys- 
tem, and has a traffic contract guaranteeing 5 per cent of gross earn- 
Poo oo pe ~ 650,000 — _ Pennsylvania Rai which owns 

0 ry) atoe ar $50). In 1388, 088 98,662; 
net, $39,464, H. G. Davis, Preaidonte ee 

Pine ey ee J calito to Newberry Junction, Pa., on the 

l,75 miles. Former!) ng a Pine Creek & Buft. 
“ated by the Fall Brook Coal Co., and forms a connection 

Pp lines and N. Y. Central, and bonds are 
by these companies and the Corning C. & A., on the condi- 

on that guarantors shall advance money for Snterest if needed and 

ake 2d mortgage bonds for such advances. There ae $142,000 2ds 
at in 1932. Stock $1,000,000; par $50. Stock and bo were largely 
hel a oe Mr. W. H. Vanderbilt. ‘Gross earnings in 1888, oi i Peron 
$271,936; rent of road, $239,603; surplus, $32,334. In 189, 
$692,618; net, $102, 379; rental to P. C., 207,785; deficit, $103,407, 





# 








Pittsburg & St. Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 189 miles; branches, 17 miles; total, 206 miles. 
Controlled by the Pennsylvania og nyt through ownership of stock. 
[t is proposed that this com fepeny, Be censolidated with the Chicago 
St. Louis & Pittsb., the Jeff. Mad. & Ind., the Cin. Rich. & Chic. rnd 
Cin. & Rich. to form the Pittsburg Cincinnati Chicago & St. Louis RR., 
having a total mileage of about 1,050 miles, the new company to have 
$75,0.0,000 common and $30,000,060 preferred stock, and $75, ee 
bonds. See CHRONICLE, V. 50, p. 276. The P.C. & St. L. aiso has leases 
of the Little Miami and its dependencies. Common teook, $2, 508,000; 
first pref. $2,929,200; pees ref., $3,000,000; par value of shares, 
$50. Penn. RR. owns $3,000 pref. stock and $326,000 ——. 
Authorized amount of ist mortgaze $10,000,000, of which $3,1 
reserved. The company is liable for $262, 500 Cincinnati Street Desase- 
tion Railway bonds assumed. 

The report for 1888 as yg Vv. ~ p. 489) had the ea 





























885. 1886. 1887 1888. 
Total gross earnings. *4, 033, 623 $4,752 596 $5,808, 378 $5, 388,547 
Op. exp. and taxes.. 2,681 633 3 ,130,690 4,017,21 9 4,193,011 
Net earnings......... $1,351,990 $1,621,906 $1,791,159 $1,195,536 
P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 1888. 
Net earnings......... $1,352,579 $1,621,906 $1,791,159 $1,195,536 
Rentals and interest 4,835 4,974 5,778 5,536 
Net from l’sed roads. 378,330 432,897 654,955 431,186 

Totalincome..... $1,735,744 $2,059,777 $2,451,892 $1,632,420 
Disbursements— 
Rentals paid......... $330,881 $931,518 $938,683 wrt 853 
{nterest on fund. d’bt 646,990 646,990 645,990 6,990 
Other interest..... -- 178,615 133,104 150,054 147092 
Int.on C.&M.Val.bds. ae ~: ° ebtiweae g. «° deibed oo i's eatin 
cer ee, = giecle, |) pebeoon s * @uabes ee 18,739 

* Cin.& Mus.V. RR. sR GS ES © OS EN evcéveve 

Miscellameous ....... — ccccece . 14,172 113, 217 éée0cébee 
neniien $1,775,903 $1,725,784 $1,848,944 $1,727,674 
ae def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 


—(V. 46, p. 172; V. 48, p. 399, 489; V. 49, p. 739, 825, Y. 50, p. 
107, 276.) 


Pittsburg Cleveland & mer ae oa Sn nee é 93,000, ) 
—From Newcastle Junction, Pa., to 0. 
R. peng $1, 505,000 


000 (par $50), of which B. & O. R sau 
1884, c~ 99 a to a Western, which was Sas Ca wa B 
timore & O and the B. & O. guarantees interest on the P. C 

bonds (see jomen in V. 39. Dp. 607.) From July 1, 1689 to Jan. 31, 1890 
(7 months), gross tag were $280,041, against $301 404; net, 
$60,317, against $80.755. For 13 months ending March 31, 1889, gross 


earnings were $528,433; net, $139,673; deficit under interest, $16,326. 


Pittsburg & Connelisville.—Owns from Pittsburg, Pa., to 
Mt.Savage Junc., Md., 147 miles; branches, 4 miles; manes lines, 22 miles; 
total, 173 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The onsulidated mort of 
1876is guaranteed by the Baltimore & Ohio, enough bonds be ne Toya 
served toretire the prior bonds. In 1884 the Baltimore & Ohio issued 
its bonds for $10,000,000 secured by pledge of the above second conso!l- 
idated mortgage * the Pittsburg & Connellsville RR. Stock is $1,944,- 
400; par, $50. a1 ending Sept. 30, 1889, gross earnings of Pitts- 
burg ivision B. & 210 miles) were $2,731, 174; net, $909,594 ; loss 

Fort Wayne & Chi 


to lessee, $314,073. 
My fm ering 
re we and branch, 470 miles. ade default Oct. 1,185 ’ and 
again in 9, and was fo Oct. 24, 1861, and reorganized under 
title Feb. 26, 1862. On June 7, 1869, the company leased all its 
road in peraes -_ to the Penn. RR at a rental uveres to interest, 
sinking ebt, and 7 per cent on $19,714,286 stock, which was 
inereased at that dme from $11,500,000. The lease was transf 
subsequently to the Pennsylvania Company. 


the road in repair and also 3360 
interest charge is cong J Rov 56,000 per year, and the profit to lessees 
has been The Wayne & Chic. leases the Newcastle & 
Beaver Val., which in saan +" aha again by the Pennsylvania RR. 

The first mortgage bonds are in be series lettered A to F, inclusive 
rs 75,000 each series, the interest on ‘‘A” series being pe able Jan. 

i on eB” itis February and August; on ‘‘C” it and 

Seneoan ; on “D” it is April and October; on “E” it is May and Nov., 
and on ap itis June and December. The second mortg: is also in 
six series of oon 000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on * I, 7 eet and Oct. on “ K, ” May and raph phd a} % ‘L,” 
and June and . on Lessee pays $104,100 Bone 
aud if bonds cannot be FE funds accumulate. 
mortgage bonds, $1,801,000, and of t 
$1,369,986 cash, were held in nk 
special improvement stock is 1 issued to 
men 





o.—Owns from Pittsburg, Pa. 


The lessees are to keep 
taxes, expenses, &c. The rental and 

















Penns 
ts, &c., under article 16 of lease, ae ten that the 























113 ] 


_ MAP OF THE 


PITTSBURG & WESTERN 
RAILWAY & CONNECTIONS. 








1 = 
SS SN => 
SSS ) 


SS== 














RAILROAD STOCKS AND BONDS 





-] 





1890 





MARCH, 








oS; 
. eo AWashington 


isville 
Waynesburg 





goss —SZ 3 
LL tuo 














¥.” WOLPITTSBURG 


Re Ws 


LLING Browns V.é 


f 





#\Port Allegheny 
° Smet iy > Coudersport 


oS Robertsdale 
Shippensburg / 


Hopewell e 


Bedford Cowans Gap, 


3 Bridgeport 








CH R v 




















116 


INVESTORS’ SUPPLEMENT. [Vou L. 


Ss 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































_|Bondas—Frinei - 
; DESURIP TION. — 2 . Or; Amount meen eae a — pal hol ct 
for explanation of column headings, &c., see notes; 0 rt) a ) er en ere Payable, and by Stocks— 
on first page of cabins. ; Road./Bonds| Value. Outstanding) Cenk. Payable Whom.’ Dividend. 
Pitisburg McK. € ¥ h.—Cons. stk., guar. P.& L. E. 65 1884 $50 3 J. & J.| N.Y., Union Trust Co. | Jan. 1, 1890 
lst nt Sony guar. ty F. & L. E. —'e m 8. & M.8.. 62 | 1882 1,000 6 J. & J. do do July i Ltt 
2d mortgage for $1,750,000............--...---+-- 62 | 1884 | 1,000 6 J. & J. do do soy >’ sar 8 
b. Painesritle & Fai —Ist M.. g., int. gu.c*} 63 | 1886 1,000 5 g. |\J. & J.\N. Y.,Mercantile. Tr. Co. ony 1, 
Terminai mort., interest guar. by Pittsb. & West.| .... | 1889 | 1,000 5 J. & J. do do July, 1916 
Pitisb. Snenango ¢ L. krie—1st mort., gold........ c} 111 | 1888) 1,€00 6g. J. & J. In default. July 1, 1938 
Pitiso. Va. ¢ Charleston—1st mortgage, gold........ 70 | 1882 1,000 5 |A. & O.| Philadelphia, Pa. RR. | Sept. 1, 1912 
Pitisburg & West Virginia—1st M. for $4,000, .-e- | 1890 ve niin re ee eee ee 1990 - 
Pitisbury é Wesiern.—1st M.,g.(for $10,000,000).c*| 226 | 1887 | 1,000 4g. \J. & J.| N. Y., Drexel, M. & Co. | July 1, 19 
ist mortgage Pitts. Newcastle & Lake Erie... .... ..-- | 1878 | 500 &e, 7 (|J. & D. do do June 1, 1898 
Meerenr et creamer S| THF | ssi | a ote ge UE gS rim seco ae 1 tee 
nce “9 & mo eee en eee eneenneaeanen eee ee ee Cc , . . . *, . ie . e 7 
Ashtabula & Pittsburg, lst mort................ c* 62 | 1878 | 1,000 6 F. & A.|Phil., Fidelity Trust Co. Aug. 1, 190 
New mort. (for $4,000,000), s. f. 1 p.c., not dr..c} 122 | 1887) 1,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.) Nov. 1, 10a 
Jervis Monticello @ N. Y.—1st M. ($10,000 p.m.)| 10 | 1887 1,000 anal ? ee New York Agenc -1, 
PortRoyaldéAugus.—lstM.and 2d M.,end.byCen.Ga.| 112 |'78,’82 500 6 J. & J.|\N.Y.Kessler&Co,54 Wall] 1898 & 1899 
General mortgage income bonds, gold........... c*} 112 | 1878 | 100 &c. 6 J. & J. do do an. l, i2o 
"Tagete £ Raceline eto S) 788 | Hees | 888 fag Sistine Barat sua” dooo 
nd & Ogdes \—iatine incauesal, Gent. .c 1870 | 500 &o. 6g. |J. & J.\Purtland, Me. Cent. RR.| July 1, 1900 
Portiand 4 Rochester Stock (O00 0 | gg | | T00 SES Bospemubganey | Sion: a8, 1sv0 
Portland Sacoé Seaiaiiae-Dieaie kama: Gan sasabale EB 100 3 ‘lJ. & J.|Bost., Eastern RR. Co. | Jan. 15, 1890 
Portiand ¢ Willamette Val.—1st M., g.,red.at105.c*| 30/1886) 1,000 7g.\J. & J, a eet ag Baggs — Ys 1300 
Forts. 1. Poliod Gon--Stoch. dc. cemodiv.eskese| 73| 2 100 BT © post, Eastern RR. Go.| Deo. 16, 2889 
 asaaesata ose alanine ee 73 | 1877 | 500 &e. 4lg |J. & D.|Boston, Mass., Nat. Bk.| June 1, 1937 
Prescott ¢ Arizona Ven'’.—1st M., g.,cink. fund ...c| 73 | 1886] 1,000 6 g. |J. & J.|N.Y., Office, 42 Wall St.| Jan. 2, 1916 
24 mortgage, incomes paid © per ct. Jan. 1, 1890) 73 | 1886) 1,000 6 J. & J. do do Jan. 2, = 
Providence & oo Coen City Prov.)c* > 1872 art Ste % a? ; ee AN, R Py, saan 
Tat MOrtg@ARe ........-..c.cccccececcencecceceee-.6'| 61 | 1877] 1,0 0 6 |A. & O.|Prov. R.I. Hosp. Tr. Co.| Oct. 1, 1897 














issue special bonds or stock. See. V. 50, p.139. Penn. RR. aud 
Penn. Co. hold about $11,000,000 special improvement stock. 


Earnings for four vears past showed in 1885 gross, $8.237,156; in 
1886, $9,116,311; in 1837, $11,269,953; in 1838, $9,949,398. N 
mue 1855, $2,411,451; 1886, $3,080,399; 1887, $3,959,229; 
$20,037. (V.46, p. 538; V. 47, p. 709; V. 48, p. 762; V. 50, p.139.) 


Pittsburg Jvuction.—From Monongahela River to Allegheny 
River, Pittsburg Pa, ¥ m., incl. side tracks and branches, Built under 
@uspices of B. & O. and Pittsb. & West., which Co.’s made an agreement 
to pay $2 for each: car, and guar. (separately) a minimum of $240,000 

r annum till April 27. 1922. In ’s8 gross earn’s $201,313 and net 
$152.63 7; rental, $14,995; interest $91,233; dividend, $33,600; surplus, 

12.810. In ’87 gross $182.050; net $140,911; surplus over fixed 
charges, $34,626. Com. stock is $960,000; pref., $480,000; par $50. 
Dividends paid as earned; 7 per cent paid on pref.stock in 1888. 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to rome 
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 57m, with branches, 8 m.; total operated, 
136m. In Jan., 1890. it was reported that contro) of the McKeespo:t 
& Beilevernon RR. (McKeesport to Bellevernon, 28 miles) had been 
eecured. The Pittsburg & Lake Erie is managed in the interest of Lake 
Shere & Michigan So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanderbilt interest was allowed to vote and control 
the ; 8ee VY. 45. p. 540. in Jan., 1889, it was voted to increase 
the stock 10 $4,000,000, and to issue 2a mort. (trustee, N. Y. Becurity & 
Trust “o) , for double track,ete. Paid dividends 1884 to 1888, incl., at 6 
cent. In’89, Tee earnings (incl. P. McK. & Y.), $3,251,895; net, 
847,490. Jno. Newell, Pres’t, Cleveland,O. (V. 48, p. 38, 128, 292, 
90; V. 50, p. 72, 174.) 
Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 





tire system were $1,280,596, against $1,295,519 in 1888-9; net, $482,- 
818, against $483,145. Vice-President, A. J. Thomas, N. Y. (V. 47, p. 
140, 745; V. 48, p. 609, 686; V. 49, p. 471.) 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum Junc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O., 
80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 
total operated, 122 miles. In July, 1837, this organization was 
made by consolidation of the Ashtabula & Pittsburg and other 
roads. Lea from Dec. 12, ’87, to Penn. Co. Stock outstand- 
ing: com., $1,333,342. and pref., $1,700,000; both in $50 shares, 
Dividends on —— stock at rate of 7 per cent yearly siace 1887. 
Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire 
divisional bonds. A sinking fund of 1 per cent purchases bonds of’87 at 
par, otherwise payments lapse. In 1888 gross earnings, $1,088,337; 
net, $419,007; surp. over int., &c., $267,536; dividend on pref. stock (7 
per Gant), $118,989; additions and improvements, $140,957; balance 
over all charges, $7,640. In’89, gross earnings, $1,149,445; net, $337,- 
589 surp. over tixed charges, $227,789; out of which paid dividend 
$119.00, and additions to property, $48,969.—(V. 45, p. 112; V. 46, p. 
173, 191, 481, 538; V. 47, p. 140, 314.) 

Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticello, N.Y., 24 miles, and Huguenot to Su:umitville, 18 miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 

ain sold out in Nov. 1886, and then reorganized under present title. 
The whole issue of bonds on o'!d road and extension to Summitville will 
he about $500,000. In year ending Sept. 30, 1888, gross on 18 miles, 
$28,322; net, $880; interest, $9,000; deficit, $8,047.—(V. 43, p. 372.) 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Auguse 
ta, Ga.. 112 miles. Formerly Port Royal RR., sold in foreclosure June 
6, 1878, The Georgia Rt. was endorser on $500,000 of the old bonds.- 
The stock is $750, , par , and in June, ’81, Ceat. Ga obtained 
control of the company. fh>s first mortgage bonds are $250,000, re- 


oars, 6 per cent on the stock and principai and interest of | deemable at 105; both first- and seconds also have sinking funds. In 
bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the | year ending June 30,’89, gross earnings were $295,799: net, $43,504; 
tees being endorsed on the share certificates and bonds. Gross 


gs in 1888, $1,030,56"; net, $455,“94; surplus over interest, 
&c., $84,530, against $152,614 in 1887. Stock, $3,100,000; par $50. 
J. H. Reed, President, Pittsburg, Pa. 


Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
60 Youngswwn, U., 63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in patpecutty to the Trumbull & Mahoning, 
which is controlled by Pi ts. & Western, rental being commuted in ad- 
varce. Operated at cost, but interest of bondsis guaranteed. Com. 
stock, $800,000; pref., $250,000; par $50. From July 1, 1889, to Jan. 
31, 1890 (7 mos), gross earnings were $140,895, against $1-9,427 in 
gt ney | $47, 10, aes eee. Fur 13 mos. ending March 31 ; 

, uings were ’ ; he 110,334; 8 us over interest, 
$56,167.—(Vol. 47, p. 664.) _ 


Pittsburg Shenango & Lake Erie.- This company owns from 
Hilliards, Pa., to Awasa Junction, with branches, 66 miles. Operates 
at cost Pittsb. Butler & Suenango, Bronehton to Butler, 22 miles; total, 
$8 miles. Reorganized Feb. 10, 1888, »ut in Nov., 1889, F. W. Hiude- 


oper was appointed receiver. Stock $2,900,000; par $50. (V. 47, p. 
594, 70%, 803; V. 48, p. 128; V. 49, p. 617.) v sain ~ 
Pittsburg Virginia & Charleston,.—From South Pittsburg, Pa., 
te Uniontown, etc., Pa., 77 miles. The stock is $1,805,200 (par $50), 
- of which $1,451,050 is owned by the Penn. RR., which pays net earn- 
ings as rental, and the bonds are all pledged under its collateral trust 
of 1883. In 1x+9, gross, $864,608; net over taxes, &c., $282,855; sur- 
plus over fixed charges, $132 -55, against $65,832 in 1888. 
Pittsburg & West Virginia. - Under con-truction from Clarks- 
burg, We-t Va., on the Balt. & Ohio, via Weston, Bi axton Court House, 
Buckhannon, etc., to Nich: las Co., West Va., about 175 miles. To be 
deased for : ¥9 years tothe Balt. & Ohio, which wi!l guarantee the bonds. 
Pittsburg & Western.—(See Map)—Owns trom Alleghany City, 
, to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m.; 
kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
ree RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V.& Del. RR., Agron, O., to Orville, O.; also owns entire 
stock ef Trum. & Maboning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern.,4 miles; total operated, 398 miles. Leased lines are 
operated at cost and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & Tv). the P. & W. takes half the surplus, if 
any. Sold in foreclosure June 8, 1887; new company organized June 25 
according to plan in CHRONICLE, V. 44, p. 370. Stock, common, $7,000,- 
000, and pre‘erred, $5,000,U0v, 5 per ct. non-cumulative; both in $50 
shares. Voting power of stock will be exercised till Jan. 1, 1892, by J. 
Pierpont Morgan, J. L. Welsh and . For abstract of mortgage (trus- 
See, Merc. T:. Co.) see V. 45, p. 439 
Ivo addition to the above indebtedness there were outstanding Feb.28, 
°89, $81,000 of old P. & W. 1st m: rt. bonds, due 1900; real estate mort- 
Sages for $189,435, and car trusts $443,028. 
, For 1.3 mos. ending March 31, 1+8%, gross earnings of the three roads 
were $2,. 43,755; net. $-07,883 ; surpius over interest. $162,827. 








From July 1, 18:9, to Jan. 31, 1890 (7 months), gross earnings of en- 


surplus over interest and sinking fund, $5,734. Gross in 1887-88, 
$325,547; net, $58,287. (V. 45, p. 696.) 


Port Royal & Western Carolina.—Owns Augusta, Ga., to Spvar- 
tanburg, 8. C., Laurens to Greenville, 8. «., and McCormick to Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
[aurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,231,000 and 6 p. c. non-cumulative pref. stock $184,000, 
The mortgage is for $2,500,000. Centra! RR. of Ga. owns $:,517, 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’89, gross $357,946; net, $56,18-. Lu ’87-88, gross $292,- 
915: net, $68,462. See V. 45, p. 643. 

Portiand & Ogdensburg.—Uwns Portland Me., to Scotts Mills, 
108m. In June,’s6, aiter foreclosure this Co. was reorganized as the P. 
&O. Railway. The city of Portland owns $2,200,50v of the $4,237,036 
stock (par $100). Leased from Aug. 30, ’88, for 99Y years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
ani 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co.. trustee,, was issued in 1888, to extend the roai to a con- 
nection with the St. Johnsbury & Lake Cblamplain, $800,000 bein 
reserved to pay off lst mort., and bonds being guaranieed, princip 
and interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 

Portiand & Bochester.—Owns [rum Portiand, Me., to Rochester, 
N.H.,53 m. By a settlement in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., of which the Bost. & Me. owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; in 1886, 5; in 1887, 1888 and 1889,6 per cent; in 1890, Jun. 
15,3. In year ending Sept. 30, 1889. gross earnings, $206,045; net, 
dF ye over 6 per cent dividend, $2,048 (V. 47, p. 744; 

. 49, p. ) 

Portland Saco & Portsmouth.--Portiand, Me.,to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroa!, Mass., at 10 per cent on stock. Lease ren changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 

Portiand & Willamette Valley.—Line of road from Portland, Or., 
to Dundee, 28 m.,and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 1% 
miles. Opened Febru 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Boston & Maine. Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conway 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad 
in Massachusetts leases the road for 60 years from Dec. 1.1878, 
with a guaranteed rental of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stocx. (V. 50, p. 313.) 

Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & Pacitic RR. to Prescott, Arizona, 73 miles. Stock, $1,- 
2v0,000. Central Trust Co. of N. Y. is et ny trustee. Five p. c. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
vot drawn, at110. Application to N. Y. Stock Exchange was given in 
full in CHRONICLE, V. 48, p.223. From Jan. 1 to Jan. 31,1890 (1 mo.), 
gross earnings were $10,177, against $11,925 in 1889; net, $7,036, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
- INTERES IVID Bonds—Princi 
For explanati peas & teal of | of) | Par | Amount |Pote perl Wh > = - P — fs Ske aa 
r on of column headings, &c., see no 0 0 ar r en ere able, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding | "Get Payable Whom, y| “Dividend. 
Omaha @ Kan. O.—Pref. lst mort.......... 134 | 1887 | $1,000 5 J. & D.|N. Y., John Paton & Co.| Dec. 1, 1917 
i atcnduntmedane tmeeneedasncesesosees 134 | 1887 | 1,000 3,4,5 |J. & D. do do ec. 1,1917 
Rateigh @ Augusta—\st mort.,funding............ c*| 98/186); 1,000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
igh & Gaston—lst mortgage................--- c|} 97)| 1873; 1,000 8 J. & J.|B8ult.& Phil.Mech.N.Bk.| Jan.1, 1898 
Reading ¢ Columbia—1st mort., (extended)...... c*} 40) 1862 | 100&c. 5 M. & 8.|Phila.,Phil.@ Kead. RR.| Mch. 1, 1912 
2d mortgace, coupon (extended in 1884)..... .---c} 40/1864) 1.000 5 J. & D. do do une 1,1 
a a EE OE PR, OE A e--G} .... | 1877 | 1,000 6 eS | gy: Arar Dec. 1, 191 
Lancaster & Reading, 1st M...........-.-------- c*} (15 | 1873 | 100 &e 7 (|J. & J.|Phila.,Phil.& Read. RR,| July 1, 1893 
Rensselaer ¢ Sara.—Stock,8 p.c. guar. Del.& H.Can.| 195 | .... 100 4 |J. & J.|N.Y., Del.& H.CanalCo.| Jan. 2, 1890 
ist mortgage, consolida (for $2,000,000). .c*&r 79 | 1871 1.000 7 M. & N. do do ay 1, 1921 
Rica.d Danv.—3d w. (consol. of 1867), Rich.to Dan} 140 | 1867 | 100&c. 6 M, & N.\N. Y. Office, 2 Wall 8t.| May 1, 1890 
General mort., gold, Rich. to Danv. & branches..| 152 | 1874 | 1,000 6g.\J. & J. do do Jan. 1, 1915 
Debenture mortgage bonds, income cumulative ..| 152 | 1882 1,000 6 A. & O. do do April 1, 1927 
ConsoLM. g.($15,0c0 p.m.),$or £. ($14,500,000)c*| 152 | 1886 | 1,000 5 g. |A. & O. do do Oct. 1, 1 
Equipment Trust bonds, gold.s.f.,¢raws at 100.c*| .... | 1889 | 1,000 5 g. |\M. & 8. do do Bept. 1, 1909 
Northwestern, N. C., 1st m. ($15,000 p. m.),g.gu.c| 38 | 1888 , 1,000 6g. |A. & O. do do April 1, 1938 
Rich. York River & Ches.. lst mortgage...... eeee-| 38 | 1873] 1,000 ~ J. & J. do do Jan. 1, 1894 
2d mort., Richmond to West Point, Va.......... 38 | 1880; 1,000 6 M. & N. do do Nov. 1, 1900 
Stock ranteed 6 per cent.....-.... endie ol eees | ones 100 3 J. & J do do Jan. 2, 1890 
Wash. Ob.& West.—1st m., guar., Alexan.to R. Hil 50 | 1884 oops 4 F. & A. do do 1924 
SR SROEIINIED ... «. cuncodercnioones coped Sesése 50 | 1884 cose 6 ie None paid. 1924 
Oxford & Clarkeville, Ist M., $15,000 p.m...... e| 50/1887); 1,000 6 g. |\M. & N.'N. Y., Office, 2 Wall St.) Nov. 1, 1937 
Rich. Fkred.d@ Pot.—St’k, com. ($1,071.100 div.oblig.) aE ease 100 3 J. & J. Richmond, Office. Jan. 2, 1890 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. Sait anne 160 31g M.& N. do do Nov. 1, 1889 
Convert. bonds,$129,150 5s,due1901, 68s&7*, 1895 79§ 185 coos 5,6,7 |J. & J. do dao Jul.’95 &1901 
Coup b’ds (#48,687 are 4s pay. J. & J. in London).. 58X70} enee 5 g. & 6/M. & N.|Phila.,Town,Whel; Rich| 1890 & 1901 
Coneol. M. for $2,500.000 eeeeeen eae ee area ee +@ @reee eece eeee eeecer eeree «eee SBeeeeer@we FF eercecee 
Bichmond ¢ I ne ccduutinaskeaeeene 23 iiee 3442 J. & J Richmond, Office. Jan. 3, 1890 
Consol. mortgage ($50,000 are 78).........--..--- 23 | 1875 | 500 &o 6&7 M.&N. i) i) May 1, 1915 
New consol. mort. for $1,000,000 -eeeeeececese eeee- eeee eeces > 2 ee eece eeee §|  j(j+x(_ +ié#+é #«s#sseee ee fF £4;\seeeee oe 
Richmond € West Pt. Ter. R. d W. Co.—Stock....... TEBE |. -c05 100 | 50,602,492 aii 1”? See oa ae 2 
Preferred 5 per cent stock, cumulative, r-d.at110) ..../ .-.. 100 5,000,000 J. & J.\N. Y., Office, 2 Wall St.'/Jan. 10, 1890 
_ Collat. trust bonds, gold (red: emable at 105)....c") .... ) 1887 | 1,000! 5,708,000 6 g. /F. & A. do do Feb. 1, 1897 




















against $8,085. In 1888 gross earnings were $108.561; net, $69,413. 
In 1889, grosce, $128,088; net, $84,456. T. 8. Bullock, President, 42 
Wall 8t.—(V. 48, p. 222, 223.) 

Providence & Springfield.—Providence, R. I., to Pascoag, 23 
miles. Stock is $517,450; par $100. In year ending Sept. 30. 1889, 

rose earnings were $126,042; net, $39,72!; surplus over fixed charges, 
$3,772. In 1857-8 gross earnings, $118,664; net, $48,459; surplus 
over interest, &c., $12,537. 

Providence & Worcester.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miies; total operated, 51 miles. 
In May, 1888, arranged to lease road to the N. Y. Prov. & Boston R.R 
for 9% years at 10 per cent per anpum on the stock, and road turned 
over in June, 1889, extra dividend 10 per cent being paid June 29, 1889. 
In 1888-9 gross earns. $1,388 843; total net income, $505,284; surplus 
over charges and 10 per cent dividends, $130,284. (V.47, p. 800; V. 
48, p. 829.) 
qminey Omaha & Kan. C.—Quincy to Trenton, Il., 134 miles- 

Company is successor to the Quincey Mo. & Pacific seld in foreclos- 
ure and reorganized. The stock is $1,459,240 (par $100). In 1888 gross 
earrings were $216,704; net $38,021. In 18¢9 gross $245,958; net 
$70,754. Fiom Jan. 1 to Jan. 31,1890 (1 mo.), gross earnings were 
$12,026, against $20,133 in 1889; net, $4,104, against $5,597. 

Raleigh & Augusta,.—Owns from Raleigh, N.C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bonds) and so by Seaboard & Roanoke. Stcck is $873,- 
000; par $100. In year ending Sept. 30, 1889, gross earnings, $262,743; 
net, $94,001; surplus (including other receipts) over fixed charges, 
$45,444. 1887-8, gross, $241,987; net, $88,972. 

Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controle Raleigh & Augusta RR., 108 miles, 
and bas large interest in Durham & Northern RR, Vurham to Hender- 
son, N. C.,42 miles; ard with Seaboard & Roanoke controls Carolina 
Cent.; also contrils Ga. Car. & No. and jointly guar. tne ponds. Seab. & 
Roa. owns $742,2(0 of the R, & G. $1,500,000 stock; par $100. Semi- 
annu:l dividends are paid at Nat. Farm. & Planters’ Bank, Baltimore, 
April 1 and Oct.1. Gross earnings year ending September 30, 1889, 
$19¢ .348; net, $213,041; surplus (including other receipts) over fixed 
charges, $194,417; dividend of 5 p. c., $75.00u. Gross in 1887-8, $469,- 
458 ; net (including other receipts), $256,815. 
Readi & Columbia.—Owns from Columbia to Eahing Sovings 


Pa., 40 miles; branches, 16 miles; Lancaster & , 
leased, 15 miles; o 





Reading Rai 
perates Marietta Junction to Chickies, 6 miles; tota: 
overated,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Nov. 30, 1889, gross earn- 
—_— —— net over operating expenses $36,161, against $66,- 

nh "“Ovc 


Rensselaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont line, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—tota) 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara 
oga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 w.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wmi'es. 
Leased in perpetuity March 1, 1871, to the Delaware & Hudson Cana! 
Co., ¥ hich owns $1,600,000 stock; rental, 8 per cent on th» stock and 
interest on the bonds. 

From Oct. 1, 18&9, to Dec. 31, 1889, grees earnings were $572,573, 
aguas $575,797 in 1887-8; net, $262,936, oo $248,412. In 188s- 
89, gross earns., $2,427,592; net, $x64,4¢8; deficit under fixed charges. 
dividends, etc., $86,575, against $176,357 in 18&7-88. (¥V.47,p. 140, 
776; V. 48, p. 222; V.49, p.174, 826; V. 50, p. 245 ) 


Richmond & Danville.—(See Map Rich. @€ W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junc- 
tion, te Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
leased for 99 vears. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesrapease is leased 
in perpetuity. In Nov., 1888, the Georgia Pacitic was leased. For 
whole system operated see R. & W. P. Terminal Co. 

in Feb., 1887, the R. & D. stock was mostly exchan for Terminal) 
in the proportion of four shares of Terminal for one of Rich. & Danville. 

The interest on the Debenture bcnds was strictly cumulative ano in ex. 
ehange for the overdue coupons new consol. mort. 5 per cent gold bond: 
Were given. Of the conro]. mort. bonds of 1936 #10.720,00vu were re- 
served to retire the general mort. 6+ of 1915 and the debentures. Of the 
Ox. & Clarkes. 6s di e 1937 $264,000 have principal and interest and 

$0,000 interest ouly guaranteed by Rich & Dan. In 18-9 endorsed 
the bonds of the Georgixn Co. There are #111.0006 Clarkesv. & No. Car. 
6s (M.&N.) guar. due Nov., 1937. On'y $!1,0C0,00¥ ot the Wash. Obi 
& Western bonds receive int« rest. The stock is $5,6C0,000 (p: r $LCO), 
nearly ail owned by Rich. & W. P. Term. and pledged under its collat 
eral trust ana preicrred stock agreement. 

Dividends since 1876 have been: fn 1881 





1 
‘ 
i 


, > per cent; in 1852, 7; ib 
2,5. 


1887, 3; in 1888, 5; in 1889. 10; in 1490, Jan. 
Frm July 1,189, to Feb. 28, 1850 (8 months). gross earnir gs €1 
road proper (740 miles) were $3,611,072, against $3,205,824 in 158-9; 








net, $1,585,799, against $1,385,395. On whole system, sama tgy | Virg. 
Midland, &c. (2,705 miles in all), gross earnings from July 1, 1889, to 

Feb. 28, 1890 (8 months), were $8,373,805, against $7,252,875 on 
2,564 miles in 1888 89: net $3,027,264, against $2,615,970. 

Fiscal year wi)l hereafter end June 30, and report for 9 months end- 
ing June 350, 1889, was in CHRONICLE, V. 49, p. 759. For years ending 
Sept. 30 income account has been as follows: 

INCOME ACCOUNT. 














1884-85. 1885-86. 1886-87. 1887-88. 
Total receipts........ o----$3,999,147 $4,012,023 $4,355,161 $4,*69,825 
Net receipts .............. 1,767,651 1,=90,475 2,067,304 2,329,774 
Rentals and interestt.... 1,483,097 1,467,658 1,482,518 1,576,278 
I inns aieend padous $284,564 $422,817 $584,786 $753,496 
Construction, equip.,&c.. 221,047 323,953 See Mene «ood 
Balance, surplus.... ..... $63,517 $98,859 $334,864 $753,406 


~ luctuded in operating expenses in 1887-88. 
1 Including debenture interest whether paid or not. 
—(. 48, p. 663, 688, 730, 255; V. 49, p. 759, 789; V. 50, p. 314.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $33,363 7 per cent debt certificates due July, 1899, und $53,512 
5 per cent certiticates due in 1901 and 1902; aleo $150,(00 8 per cent 
bonds due in 1890. In Dec., 188), a consol. mortg. for $2,500 000 was 
authorized to provide for prior bones maturing, for extensions, double 
track, etc. Dividends of 7 per cent paid on common stock and divi- 
deod obligations in 1888 and 1889; on Jan. 2, 1890,3. Fiscal year 
‘hanged to end June 30. In 9 months ending June 30, 1889, gross, 
B502,474; net, $195,366. In year ending Sept. 30, 18538, gross earnings, 
st 08,834; net, $236,826 ; interest and guar. dividend, $82,206; surplus, 
b154.620. (V.47, p. 626; V. 49, p. 826; V. 50, p. 312.) 


Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles. An issue of $1,000,000 bonds, t» provide for outstanding 
obligations, for double-tracking, etc., was authorized in Nov., 1889. 
From July, 1, 1889, to Jan. 31, 1890 (7 months), gross earnings were 
$176,164, against $158,379 in 1858-89; net, $50,116,against $42,232. 
Fiscal year hereafter toendJune 30. La year ending Sept. 30, 1888, gross 
earnings were $254,164, net, $85,416; tota), net income, $98,185; sur- 
ety anaes and dividends (7 per cent), $3,893. (V. 47, p. 626; 

. . rT. +) 


Richmond & West Point Terminal Railway & Ware- 
house Co.—(Sce Map.)—The wileage contiolled and operated in Nov., 
1889, was 7,521 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.— Richmond & Danville and Piedmont 
RR., branches, etc., 229 miles; Richm’d York River & Ches. RR., 38 m.3 
Northwestern No. Carolina RR., 50 m.; No. Carolina RR. and State Unie 
versity RR., 233 m.; Atlanta & Chariotte Air Liue R’way and branches, 
388 m.; Virginia Midjand R’way, 355 m.; Wash’n Ohio & West’n RR., 
50 m.; Wesw’n No. Car. RR., 287 m.; Char. Col. & a~. RR. and leased 
lines, 373 m.; Col. & Greeny. RR., leased lines and branches, 296 m.; 
Asheville Spartanburg RR., 66 m.; Rich. & Mecklenburg RR., 31 m.; 
Georgia Pac. Railway, 519 m.; Statesville & Western, 20 m.; Oxford & 
Henderson, 13 m.; Oxford & Clarksville, 57 m.; other lines, 85 m.; totak 
Richmond & Danvilie system, 3,090 miles. 

Ea8Srt TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. system, 1,628 miles. 

CENTRAL RR. OF GEORGIA. — (See that Cumpar y) 2,303 miles. 

WATER LINEsS.—Ocean St-amship Co., 300 miles, and Balt. Ches. & 
Rich. 8. B., 200 miles—500 miles. 

The Centrai Georgia RR. & Banking Co. is controlled through the 
gs = 9g Georgia Company, which owns a majority of the Central 

. 8tock. 

This company wasincorporated by an act of the Legislature of Virginia 
of March 8,1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RR. stock. $5,000,000 of pref.Terminal stock was issued, secu'ed 
by the deposit in trust of 25,000 shares of R. & D. stock. In Feb., 1890, 
it Was pr’posed to acquire through the East. Tenn. Va. & Ga. a contr. 1- 
ling interest in the Queen & Crescent system. (See CHRONICLE, V. 50, 
p. 276). 

The report in CHRONICLE of Dec. 28, 1889 (V. 49, p. 863), showed 
what this company bad of securities owned and what were pledged 
for the trnat bonds of 1887 end for the trust bonds of 1889. 

The Trust bonds of 1887 may be redecmed on notice atanytime at 
4 mee abstract (of mortgage, V. 45, p. 575.), and the preferred stock 
at 110. 

lu March, 1889, the col'ateral trust mortgage for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,‘ 60,000 being reserved to retir e (if 
leemed advisable) $5,009,000 preferred stock, $5,500,000 for the col- 
ateral trust bonds of 1857, #4,°00,00u for the Georgia Co.’s bonds, and 
34,949,000 more to take up the East Tenn. lst Ps, and the Rich. & 
Dan. aud Cent. of Georgia commn stocks outstandinz. The first issue 

f $5,000,000 went to pay off floating debt. The sinking fund of 2 per 
ent begins Feb. 1, 189, bonds to be drawnif not purchasable at Far, 
nd bonds may be redeemed at par at any time on one month’s notics. 
see abstract of mort: age in CHKONICLE, V. 49, p. 115.) 

Dividends on preferred st ck have been: In 1887, 24 per cent; in 

4388, 5; in 1889, 5; im Jan., 1890, 24. 
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120 INVESTORS’ SUPPLEMENT. (Von. L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTERES END Bonds—Princi- 
oo — —_ OPE -* | | Amount Rate Wh , ro yo bl - d b Oetocke Last ‘ 
explanation of column headings, &c., see notes; 0 oO ar r en ere Paya e, and by 
a on first pags of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom Dividend 
Richm.d West Pt.—-(Cont.)—Con.col. Tr.red.at 100.c*} .... | 1889 | $1,000 | $5,708,000 5 g. |M. & 8.\N. Y., Office, 2 Wall St.| Mar. 1, 1914 
Rio Grande Junc.—\1st M. for $2,000,000 g. guar.c* 64 |} 1889); 1,000 1,750,000 5 g. |J. & D. N. Y. Agency. Dec. 1, 
Rio Grande Western— 1st trust mort., gold....... *c| 367 | 1889 |1,000&c 12° »775,000 4g.\J. & J.\N.Y., Fourthet Bank.| July 1, 1939 
é Genesee Val.—Stock, 6% rental N.Y.L.E. EW. os sec 100 55! 5,200 3 J. & J.\N.Y.,by N.Y.L.E.&W.Co} Jan. 1, 1890 
em Gate Pivecnudeucsuscsnscanuinges i) | a eoce ,000, 2g |J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1890 
; gages covet] 48 | Hoes |"B 00 | 8e0e| 8 EES] Ge GS [dan Haag 
Sahn DPD, .coocths cancannseseumeesensned r| 113 o 450, a ; ) 0 an. l, 
é Decatur Fanssé, gold er p. m.).. 35 | 1856 1,000 650,000 6 g. |J. & D. None paid. 1, 1926 
Wi é Ogdens ensburg —) ahtemnnmdine 643 | .... 100 5,991,700 3 F. & A.\N. Y. Office, 96 B’dway.| Feb. 15, 1890 
ist M.,Wat.& R..Rome to Cape Vin.. 8. oz not dr’n.c* 97 | 1855 |100 &c. 417,800 6 M. & 8./N. Y., Central Trust Co.|‘Sept. 1, 1910 
= on to gy pe poe. (2a M. on 95 m.) 190 | 1861 | 500&c 1,021,500 7 J. & D. do do » de 
2d m + Apt ge ( PRRPeRRG eee aie c*} 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1 
ae nm ool Jul. 1882, at 5 p. c.). . 409 | 1874; 1,000| 6,989,00U 5 A. & O. do do July 1, 1922 
Syracuse Northern, let mort. (gold) .... ........ 45 | 1871 | 1,000 500,000 7 J. & J. do do 1, 
R. W. & Og. Term. RR. Co., 1st mort., guar.... a 14/1888; 1,000 375,000 5 M. & N.|N. Y., Office, 96 B’way.| May 1, 1918 
Utica & BI. Riv.—8t’k, 7 p.c. ’ perpet. gu.byR.W.&0O.| 180) .... 100 1,103,000 31, |M. & 8. do o March, 1890 
ED .cnineus -sideebebeooenenaheneneneesd 87 | 1871 | 500 &c.| 1,107.00u 7 J. & J.| N. Y. Cent. Trust Co Jan. 1, 1891 
Black River & Morristown, 1st ee ome 36 | 1874 | 500 &c. 500, 7 em ea do do Jan. 1, 1894 
& The lst mo guaranteed : 16 | 1873 | 500 &c. 200,( 7 - a ae do do uly 1, 1898 
ensburg & Morristown, Ist mortenge amie ce} 10/1883); 1,000 143,000; ° 5 I. & J. do do Jan. 1, 1891 
TT aesessnesoonsasdebooounes 120} .... 100 | 4,000,( 1 ..-.. |Rutland, Clem. Nat.Bk.| Jan. 1, 18 
General mort. & per cent. reduced to 6)........ --c} 120 | 1872 | 100&e.| 1,500,¢ 6 M. & N.|Bos.,GlobeNat.Bk &Rut| Nov. 1, 1902 
2d mort. in exch. for oF ayepment bonds, &c..... e} 120] 1878 | 100 &e.| 1,500, 5 F. & A. do do Aug. 1, 1898 
Baginaw V. é St. Louis.—1st mortg., coup...... 36 | 1872) 1,000 6,( ® M. & N.|Boston, Of. 10 State St.| May 1, 1902 
&. Johnsbury a een nea ay F, M.,coup. orreg.| 120 | 1880; 1,000 628,000 6g. |A. & O.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated m (for $1,000,000) .......-. 120 | 1884 1,000 00, 5 Q.—J. Boston. April 1, 1914 
Bi. pw whe Grand ~ —_ val. M.,g.,int. guar. by U.P. * 252 , 1885 | 1,000/| 6,9€4,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1925 
mortgage, income, gold...............--s.--- 252 | 1885 | 1,000 1,673,000 52. \J. & J. do do July 1, 1925 
Kan.C.& O.RR. Lae ei, 000 p.m.),g.,int.gu.c ‘ar 196 | 1887 | 500 &c.; 2,606,5¢ 5g. \J. & J. do do an. 1, 7 
&. Louis — ¢ Spring.—1stM.,g. ($12,000 p. m.).c &7 | 1887) 1,000 |As oc te wnt 5 g. |M. & 8. New York. 
idl ...passeusenaipoeieamonnreeennoneeent ---. | 1889 ---- |Ascollateral 7 ee] eae June 1, 1909 
St. L. Alt. ‘2 Terre Haute—Pref. stock (7cum.),con.| 243 .... 100 ’ ° 1 atti N.Y., Office,18 Broad St.) Jan. 10. 1889 
ist M.(ser. A & B eaeh $1.100.000.)s.f..not dr’n c*} 207 | 1862! 1,000! 2,200,000 7 Various do do July 1,1894 





























The es of common stock have been: In 1881, 122@174; in 
1882, 3026) in 1883, 21@39; in 1884, 12@32: ‘in 1885, 1838@ 
45%: | in 1886, 27407734; in 1887, 2033253; in 1888, 19 229%; in 1889, 

@27%; 1890 to March 21, inclusive, 20 0@23'%s. Preferred in 1&87, 
isdsvie in n+ 55@87 14; in 1289, 76@84%; in 1890, to March 21, 


inclusive, 76@ 80 

6 annual report for (Waa p ending Nov. 30, 1889, was given at len 
in V. 49, p. 788, 8 190, 209, 261, 369, 634, 663, 764, 7 9°: 
V. 49, p, 115, 7a. “71. 788, ’ $62: Vol. 50, p. 245 ) 

Rio Grande Junction.—Owns standard gauge road under con- 
struction from Rifle Creek, Col., on the Colorado Midland and the Den- 
ver & Rio Grande, to a connection with the Rio Grande Western at 
Grand Junction. This is a connecting link in the standard gauge route, 
which will be opened in July, 1890, over the roads above named 
between Ogden and Denver and Colorafo Springs. Leased jointly by 
Col. Midland and Denver & Rio Grande, which companies guarantee 
the bonds, principal and interest. Stock is $2,000,000; par S& 

Rio Grande Western,.—( See Map.) -LiNE OF ‘ROAD—Owns Ogden, 

tah, to Crevaare, Col., 311 —_1 Bingham Junction to Alta, 18 miles; 
Bingham Junction to Bingham, 16 miles; P. V. Junction to coal mines, 
19 miles; other branches, 5 miles—total owned, 367 miles. Leases Cre- 
vasse to Grand Junction,18 m. Total operated, 385 miles. The Rio 
Grande Junction Road, 64 miles, will give a through connection of 
atandard gauge vuver the D. & R. G. or the Colorado Midland. 

This company was formed in June, 1889, pursuant to the plan of 
March, 18:9, for widening the ee and — old securities 
with new issues. See V. 48,p.429. This plan provided for the issue 
of a new first mortgage for $16,000,000 at 4 per cent, of which 
$3,600, oa reserved for future use. |See abstract of mortgage in V. 
49, p. 257, ard statement to New York Stock Exchange ino full in V. 
50, p. 73.] Common stock is $7,500,000; preferred stock authorized, 

,)00,000; outstanding, $4, 736,000. Preferred stock 18 entitled to 

per cent dividend, non-cumulative, then common stock to 5 per 
cent, after which bc th —- of stock share equally. The fixed charges 
in 1890 = about $528,525. 

ome, July 1,1889, to — 31, 1890, (7 mos.), gross earnings were 
ee ene against $887, 485 in 1888 9; net, $360,192, against $308,456. 

1888, arene —— $1,369, 892; net, ,162; surplus over 
Ja $114.8 (V. 48, p. 420, 429, 526, 556, 688, 800, 855; V. 49, 
Pp. 23, 115, 208, 580; Ve 50, p. 73, 276, 42 2.) 

Rechester & Genesee Valley.—Owns from Avon to Rochester 
W. Y., 18 miles road was leased July 1, the in on Western. 
Brie Railway and now operated by New York Lak ° Ext 
Rental, 012. James Brackett, President. Rochester. N 

pkgs Island & Peoria.--Owns from Rock Island, he ‘to Peoria, 
Tll., 91 miles; Roc k Island & Mercer Co. RR., 22 miles; total, "113 milee. 
The Feoria & RP. I. was sold in foreclosure April 4, 1877, to the bond- 
holders. In the > Y Car ending June 30, 1889. gross earnings were $57 2,- 
374; net, $223,670; surplus over 5 per cent dividend, $106,670. 

Rom me & Decatur.—Owns from me, Ga., to Attalla, Ala., 65 
miles, and Cnn to Decatur. Receiver’s certificates for $400, 000 
were issued to complete and equip the road to Atialla. Wes sold in 
foreclosure December 18, 1889, to I. B. Newcomb & Co., for J > 
Evigene Kell , President, New York. (V. 46, p. 371; v. 47, p. 382; V. 


48, p. 223; 49, p. 174, 600, 826.) 
—Niagara Falls to Massena 








Rome Watertown & densburg.- 
ge ake 301 ~~ Lewiston Junction a > Lewiets m, 4 miles; Syracuse 
ki, 37 miles; Richland to Rome, 41 miles; Watertown Junction 
to Cape Vincent, 24 miles; DeKalb ped nk to Ogdensburg, 19 miles; 
Rochester to Windsor Beach, 7 miles; Wood ward’s to Oswego, 29 miles; 
Utica & Black River RR., Utica to Ogdensburg, 134 miles; aa t> 
Sackett+ Harbor, 30 m.; Theresa Junc. to Clayton, 16m. - 
The Bowe Watertown & Ogdensburg in 1887 obtained a Saaleutty of 
the stcck of the Utica & Black River in exchange for its own stock 
and bonds. The Utica & Black River stock so obtained amounts to 
$1,120,( 00 and is additional to that given above as outstanding. The 
rental ‘of Utica & Biack River is guaran teed to be sufficient to pay 
interest on vente and 7 yer cent on stock. The Oswego & Rome was 
Jan. 1,1866. The oe Falls Branch road was leased Nov. 1, 
1881, and all but $7,000 of its $250,000 stock is owred. 
There are also outstandin $100,000 Oswego RR. bridge 6 per cent 
Syracuse Phenix & Oswego lst mort. 
, 1915, "and $130, 000 Norwood & Montreal, Ist mort. 5s, 
due April 1, ‘1916. The Carthage Watertown & Sackett’s Harbor RR. 
is leased for 371s per cent of its gross earnings. 
Dividends in 1887 to 1889 6 ris po yearly ; in 1890, Feb. 15, 3. 
gi ase, Oct. 1, 1889, to Jan. 31,1890 (4 months), earnings were 
$1,259,794, against $1, 133,260 in ’88- 9; net, $573,173, against $489,521. 














year ends Se; tember 30. Report for 1888-89 in V. 50, p. 36. 
Earnings were as follows: 

1885-86. 1886-87. ia 1888-89. 
Total | gene earnings... $2,406,793 $4,138,447 $3,328.325 $3,477,173 
a A — $941,243 $1, '319,840 $1, 347, 228 $1,347,498 
Interest and rentals... $693,480 ye yt $884,142 $910,844 
En ocdeneic chtdes idl amee 6,825 327,834 343,785 
ao $693,420 $1,196.376 $1,211,976 $1, $y 629 
Plceccdan-becewiees $247,763 $123, 464 $135,252 2,869 
—(V. 47, p. 188, 664, 690; V. 48, 5. 36, 260; V. 49, p. 236, iiss ” 50, 


p. 36; Va. 50, p. 174, 276. ) 


Rutland, Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. 
This road has been tirough many changes. It is leased to the Cent. Vt. 
for $250,000 per year asa minimum rental and $8,000 for organization 
expenses; but legal proceedings are pending as to taxes. The 5 r.c. 2ds 
~ a first mortg. on rolling stock and personal property. Common stock 
is $2,480,600; (par ryt of which in Nov., 1887, the Del. & Hud. 
Canal purchased $1,5 00. Dividends on preferred stock since 1876 
have been: In 1881, "La per oer cent; in 1882, 2; in 1884 and 1885, | = 
1886 and 1887, 115; ) Fe "in 1289, "11a; in 1890, January 1, 


Saginaw Vamey & St. yy Pag from Ithaca to Pain 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
es; total, 45 miles. Opened Jan., 1873. Stock, $264,804, par $100. 
In 1888, gross, $103,934; net, $23, 942; deficit under interest, Pell. 738. 
Deficit under interest in 1889, $3,369, ‘Ind uly, 1879, management was 
tr erred to the Detroit Lansir g & Northern. 


St. Joseph & Grand Island.-— (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & — 

R., Stromsburg to Alma, 151 miles, and McCool Junc. to Kansas Cit 
Omaha Junc., 44 miles; total, 447 m. This company was organiz in 
June, 1885, as successor of the St. Joseph & Western, soldin aye 
and includes also the Hastings & Grand Island RR. and the — 
St. Joseph. The road is operated by the Union Pacific, ich 
owns $2, 01, 500 of the $4,600,000 stock (par $100), and guarantees 
the interest on the first aaerapnee a. ax City & Omaha bonds 
have interest guar. by St. J. & Gr. I. and P. under a perpetual agree- 
ment for operating the road. The Union Pac. owns $1,182,5 
bonds and $1,725,375 of the 275,400 stock of the Kansas City & 
Omaha — St. Joseph & Gran Island owns $413,000 of the bonds 
and $309,750 stock. 

From hg 1 to Jan. 31, 1890 (1 mo.), gross om were $123,173, 
against $87,876; net, $54,726, against $12,499. In 1888 gross earnings, 
$1,187,992; net, $360, 315. In 1889 gross, $1,267,658; net, $460,204. 


St. Louis Alton & Springfield.— Owns Bates, Il].,to Alton, IL, 
87 miles. Uses Wabash track to Springtiel., 13 miles, wut road to be 
built to that point. First mort. bonds for $1,200,600 and 2ud mort. 
bonds for $300,000 are outstanding as collateral, Stock authorized, 


$1,500,000; par, $100. Trustee of mortgage, Farmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute.—(See Map).—Owns main line 





from Terre Haute, [nd., to East St. Louis, ae “miles propriet line, 
East St. Louis to Belleville, 14; leases—B e & Southern Illinois 
RR., Belleville to Du Quoin, Ill. 57; Bellovilie & Eldorado RR., from 


Du Quoin to Eldorado, 50; Belleville & Carondelet RR.., from Belleville 

to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon- 
» Ban Ill., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chic. 8t. to Pad., Marion to Paducah, and br., 54 m.; total, 436 miles, 
of whish the company operates jonly 243 miles, the main line, 193 miles, 
being ieased to the “ Big Four 

The rent received for main line is $450,000, unless the gross earnin 
exceed $1,750,000 in any year ending Oct. 31, and then 29 per cent 
to be paid of the excess of gTOss —— over $1, 750,000. 

Interest on lst mort., series “A,” is paid J. & J.; series “ B,” A. &0; 
on 2d mort., series “‘C, wR & A.; series MD, oM. & N. 

The Bellev. & So. Illinois is leased to this’ company for 999 years a 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per mile ay a on coal, &c.), 30 per cent above $7,000 and up to $14,- 

er mile, and 20 per cent on any $5,000 of $14,000 per mile. 
nterent on Conde, and sinking fund o Oe 52 Merk sroronnees 
lessees. Common stock of Belle. ‘ol So. 0,000 and 
preleered § $1 275,000, and dividends on preferred By sinee 1880 prior 
to current year have been :—4)g in ag of Le 1882; 64 in 1883; 5g 
in 1884; a in 1885; 5in 1886; 6% in 1 6% in 1888 and 1889. 

The v & Carondelet is leased tort 983 years from June, 1483, at a 
rental of $30, per year, which isa anaaee © of int. on the bonds 
the stock of $500,000 being owned by the 8t. Louis A. & T 
The Bellev. & Eldorado peng for 985 years from July 4 1880, at a 
rental of 30 per o of th earns., but $15,400 per year guar 
Stock $1,000,000 ; ar $100. @ St. Louis Southene RR. is leased for 
980 years for 30 Ad cent of giete earnings, minimum to be $32,000, 
and int. on bonds being guaranteed to that extent; the Carb. & 
Shawnee RR. is leased for 980 roe for 10,000 a@ year, aD 
int. is guar. The a ag (Og St. Louis & road is leased for 
978 years from March at 30 per cent of gross earnings, with 

rantee of rental to pay lst mortgage interest. NW 47, P. 801.) The 

st M. —<— = = aed ge | are redeemable after Sept. 1, 189 

Dec. fund held of the first m mortgag 8 bonds $536,000 


pet eee A eed 
= 








ec 





(inotnded’ above on ray tes interest is paid and 8,936 cash. The 
sinking fund for first mortgage bonds is $25,000 per annum, if bonds 
can be bought at 110 and interest; otherwise lapses. The dividend 
pond terms were in VY. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par. Common stock is 
$2,300,000; par $100, 

Dividends on preferred stock since 1876 have been in 1878,2 per 
cent; in 1831, 3 and 55 in bonds; from 1882 _ 185, inclusive, 7; in 
18%6, 219; in 1887, nil im 1888, 134; in 1889, 1 


From Jap. 1 to Deo. 31, 1889 (12 months), gross earnings on all except 


the main line were $1,110,426, aguinst $949,307 in 18=8; net $496,- 
433, against 439,055. 
The annual report for 1888 was in V. 48, p. 397 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































DESCRIPTION. INTEREST OR DIVIDENDS. bonus—F Yilea= 
For explanation of column headings, & teal of | por’ | Pan |. Amount lao, When |Wh O3to 
r anation of column headings, &c., see notes; 0 0 r n ere Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value, Outstanding Cent. Payable} Whom. . Dividend. 
Bt. Louis Alt. & Terre Haute—( Oontanned) — ¥ 
2d mort., pref. (series C & D, each $1,400,000). - 207 | 1862 | $1,000 7 Various|N. Y. Office,18 Broad St.} July 1, 1894 
Se SED, DRDUEROD. ccck’ decescescucencsseceses 207 | 1862 | 1,000 7 ) N. do do July 1, a 
Dividen ae: income (see terms, V. 48, p 389) ---- | 1881 | 1,000 6 June 1 do do After Jan.,’94 
Belle. & So. I1!.—1st M. (int. guar.) s. f. not , ay c* 56 | 1866 | 1,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, 1st m.,Belle.to E. Caron .c* 17 | 1883; 1,000 6 J. &D. do do Junel, 1923 
Belleville & El Dorado— 1st (int. eS e 50 | 1880; 1,000 7 J. & J. do do July, 1, 1910 
it ce nencukdevebadeoesedveosnoosss c*} 50 / 1880; 1,000 6 F. & A. do do Aug. 1, 192 
8t. Louis Southern—lst M., gold, int. guar...... c* 33 | 1886 1,000 4g iM. & S. do do Sept. 1, 1931 
2d mortg. income, non-cumulative........ .... c* 33 | 18°6/; 1,000 5 M. & 8S. do do Sept. 1, 1931 
Carbondale & Shawnect’n—ILst M.,¢.,int.guar.c 18 | 1887 1,000 4g. i. & S. do do March 1, 1932 
Chic. St. L. & Paducah, lst m., g, r’d at 105 guar. c 54 | 1887 | 1,000 5 g. iM. & &, do do pt. I, 1 
2d mortgage, gold, income (non- cumulative) ..c* 54 | 1887) 1,000 5g iM. & 8. No coupons paid. Sept. 1, 1917 
Bi. Louis Ark. & Tex.—18t M., gold (S13. gene m.).c*|1,262 | 1886 | 1,000 6 g. |M. & N.| Last paid Nov., 1888. | May 1, 1936 
2d (inc. till ’89, see rem.,, g., ($13,0 “er: m.).. mf 1,262 | 1886 | 1,000 6g. |F. & A. See remarks. May 1, 1936 
Si. Louis & Cairo—1st mort., int. guar.., ,- 161 | 1886 | 500 &c. 4g.\J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1. 1931 
&t. Louris & Hannibal—ist mortgage ($600, 000)": 85 | 1886 | 1,000 7 J. & J.|N. Y. National City Bk.| Jan., 1936 
&t. Louis & San Francisco.—Stock, common ........ “lt 329 | .... i00 oles ey es So rere eee 
Preferred, 7 per cent, not cumulative.........---. 1,329 | ce 100 1 Q-J n |N. Y., Office 15 Broad 8t.| Oct. 15, 1889 
ist preferred, 7 per cent, not cumulative.......... enue’ | wate 100 2 F. & A. do Feb. 10, 18¢0 
2d mort. (now ae , gold ) (Pavifis to Seneca,c*! 294 | 1876 | 100 &c. 6 g. (M. & N. do do v. 1. 1906 
o = 7 one Mo., & branches, c*! 294 | 1876 | 500 «ec. 6 g. |\M. & N. do do Nov. 1, 1906 
C, gold 294 miles | c*) 294 | 1876 | 500 &e 6 g. |\M. & N. do do Nov. 1. 1906 
Equip. ‘mort, £010, $80,000 dr. ann’ll ly. at 105 c*) .... | 1880! 1,000 7g. \J. & D. do do June 1, 1895 
ist on Mo.& RR.,g. $35,°00 yrly dr. at 105 c* 82 | 1879 | 1,000 6¢.\F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold,sink. fd. not drawn. c* 103 | 1880; 1,000 62g. iF. & A. do do gz. lyi 
8t.L.Wich.& West , 1st m. red. at 105, g., guar..c*| 145 | 1879 | 1.000 6 g. |M. & 8. do do Sept. 1, 1919 
Gen. M., g.(1st on 365 m. ) ($7,727,000 are 6s)..c*} 990 | 1881 | 1,000 5&6¢2. J. & J. do do July 1. = 
Collat.Tr.M. on br’ches ($20,600 per mile), gold, c* 55 | 1887 | 1,000 5 g. |A. & O. do do Ock. 1, 1987 
Equipment Trust ($23,000 due each A. & O.).. ---- | 1884; 1,000 6 g. |A. & O. do do A.&O.5 p.c. 6a. 
Kan. C.&8.W,, 1stM.,g. ‘red. at 310($12,000 p.m. yo* 62 | 1886 | 1,000 6g.\J. & J. do do Jan. 1, 6 

















The Cairo Short Line Division, which includes the roads directly oper- 


ated by this company, makes the following exhibit: 
EARNINGS, EXPENSES AND RENT OF LEASED LINES. 


1885. 1886. 18%7. 1°88. 
Gross earnings ............--.. $766,316 $803,990 $962,480 $94¥4.307 
Oper. expenses and taxes .... 397,347 408,595 521,079 548,51: 
Net earnings .............-. $368,969 $395,095 $441,401 $400,796 
Rent of leased roads ......... 203,381 214,452 255,883 249,936 


N >t revenue .............. 165,558 $180,613 


$ $185.518 
—(V. 45, p. 166, 273; V. 46, p. 537, 707; V. 48, p. 372, 389, 397, 855.) 
Texas.—Road extends from Birds 
—_— Cairo, Ill., to Texarkana, Tex., 418 miles, and 
as road to Gatesville, 305 miles; total, main line, 723 
miles; ee ty | Paw Junction to New Madrid, 6 miles; MeNei! 


St. rr Arkansas & 
Point, Mo., 
thence by the 





$150,S60 


In January, 1836, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler Cuunty, Kansas. to Cale, in Cowley 
County, 62 miles, at a rental guarantee to pay the interest on the lst 
mortgage bonds. The bonds are redeemable on notice at 110. Thestock 
of he St. L. K. & 8. W. isowned ana the bonds guaranteed. 

Kansas Midland Railway is leased for 97 years fiom Jan. 30,1888, at 
a@ rental zuaranteed to meet interest on bonds. 


STOCKS AND Bonps.—The first yeeteeres stock has prior right to 7'per 
Sent (non-cumu!ative) ; then pref. entitled to 7 per cent; Bony common 
eutitied to 7; then all classes share in any surplus. 
the first preferred stock are stated as follows: “This stoo} is entitled 
to a dividend of 7 per cent perannum * * * and by resdélution of the 
company has priority of lien on net revenues for such dividend overany 
mortgage bond that may be issued by the company subsequent te the 
creation of this stock.” 

Dividends on first preferred stock from 1881 to 1889 inclusive, 7 


he terms of 





to M agnolia, 7 miles; Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (uarrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 40 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 m.; 3 
Altheimer to Little Rock, Ark., 41 m.; Malden branch, Dexter, ‘Mo., to 
Delta, 38 miles; total, Jan., 89, 3,2c9 —_, 

The road in Texas was foreclosed Dee. 1 1885. The Missouri & Ar- 
kansas Division was 2014 on Feb. 27, 1886. The present organization 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred tothe Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road was vested in five ——S and for this purpose the stock 
deposited with a trust co — For stock so deposited negotiable 
certiticates are issued, ond ‘aes goated as ‘stock trust certificates,” 
which are listed at the Stock Exchange. 

The «tock is $16,386,000, Equipmentnotes Jan. 1,1889, $2,025,718. 

The lst mortgages of the Companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 
panies has issued against these mortgages so held its coupon trust cer. 
tificates for $1,000 each. See mortgage abstracts in CHKONICLE, VY. 45, 
p. hay" 4 pplementary mortgages extend lien to various branches. 

889, the coupons were defaulted in part, and Mr. 8S. W. For- 
.. ce, aA President, was appointed Receiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. F. P. Olectt, Cent. Tr. Co., is chair- 
man of a bondholders’ committee, and their proposed plan of reorgan- 
ization was given at len; thin the CHRONICLE V. 50, p. 141, under which 
the property isto be foreclosed and new securities issued as follows: 
1st mort., 4 percents, $20,000,000; 2d mort., 4 percent incomes, $3,000,- 
000; pref. stock, 5 per cent nea-sumladive, $20 000. 090, and common 
stock, $16,500 ,000. (See V. 50, p. 139, 141, 207, 2435, 276. 

Report tor 1888 was in CHRONICLE, V. 49, p. 588. ‘Gross earnings in 
1889 were $3.876,285, against $3, 050, 423 in 1888; net, 587,058, 
against $21,926; spent for betterments and included in operating @Xx- 
penses, $1, 116 665 in 1889, o—_ *687,166 in 1688. (V. 48, p.7 
588, 601, 634, 663, 730, 800, 8 V.49,p. 52,207, 236, 270, 301i, 690, 
7T8t; V. 50, p. 72, 107, 139, 207, 45, 276, 314,353.) 


St. Louis & Cairo.—Thisroad extends fromCairo to East St. Louis. 
152 miles, with a branch to High Prairie, 9 niles. The former Cairo & 
®t. Louis made default Aget 1, 1874, and was sold in foreclosure July, 
1881. Stock is $6,500, In Jan.. 1886, alease was negotiated till 
Jan. 1, 1931, Ly the Mobile & Ohio RR. on the basis of a rental of 25 per 
(8 1t (£50g40) of the gross revenue of the whole line, Mobile to St. Louis, 
this rental being guarant’d by the lessee to amount to $165,000 per year. 


St. Louis & Chicago.—(See North ¢ South of Iitinois.) 


St. Louis & Hannibal.—Owns from Hannibal, Mo., to Gilmore, 
on Wabash St. Louis & Pacitic, 82 miles; uses 212 miles Missouri Pacitic 
track; total operated, 84g miles. This company is successor to the 
former St. —_ Hanoibal & Keokuk, 9 in foreclosure Dec. 8, 1885. 
Stock is $1,000,000 authorized and $452 issued; par, $100. Gross 
earnings in 188 7, $144,681; net, $32, 325; surplus over interest, $591. 
John I. Blair, President. No late information. (V. 46, p. 413.) 


St. Louis & San Francisco.—(See May.)—LiINE OF RoAap—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., = m.; 




















per cent per annum; in )18y0v, Feb. 10,2 percent. On preferred in 1887 
th =" 1883, 5; in 1889, 3; in 1890 passed Jan. dividend. (Ses 
Pp 

The range of the stocks poet since 1877 has been: First t preferred in 
1878 (4 ETT wong’ in 1879, Ang Lag in 1880, 60@100; in 
1881, 90@11519; in 79%@1 0612; in 1883 , 87@1004: in 1884, 
70@9619; in 1885, 79099 9; ‘in 1886, 97201181; in 1837, 107120; in 
1888, 10519211673: in ’89, ees in ’90 to Meh. 21, ine., 8742@96%. 

Preferred —— n 1873, 1149@5%: — 41g@6012; in 1880, 33 @ 
65; in 1881, 55@81%: in 1882, 4336619; in 1883, 40@591; in 1884, 

2419050; in 1885, 30@ 497; in 1886, 371407238; in 1887, 6119849; 
in 1888, 611207438; in ’89, 37@667,; in 90 to Mch. 21, ine.. 3640 

Common in 1878 (3 months), 146@44¢; in 1879, 34. @d3; in 1880, : on 

= in 1881, 39@55; in 1882, 310467; in 1883. 201923614; i. 1884, 
114622914; in 1885, 1749024; in 1886, 17@36%; in 1887, 300444; 
in 1888, 22149 @3619; in 1289, 14@30; in 1890 to Mch., 21, ine.. 16219. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds; bonds on Monet. Mo., to Fayetteville, Arz., 71 m.; 
Carl June., Mo., to Girard, Kan., «9 m., and branch, 3 in.; total, "103 m: 
The general mortgag re of 1881 (supplemented by that of J une, 1832) for 
$30,000,000 is made to the U. 8. Trust Co. as trustee, and enough 
reserved to take - all priordebt. This general mortgage isa first lien 
on St. Louis to Pacific, Mo., 34 miles ; Springfield to Bolivar, Mo., 39 me 
and to Chadwick, Mo., 35. m.; Fayettevvile, Ark., to Red River, L. T 
215 m., and to Powell, Ark., 25 m.; Jopiin to Galena, 10 m., and Cari 
June., 7m.: .: total, 365 m. 

The collateral irust bonds of 1887 (Union Trust Co., Trustee) are for 

50,000,000, at $20,000 per mile, and are secured by deposit with the 
trustee of an equal amount of first nortgage bonds of brancs lines. 

Missouri & Western bonds tothe amount of $5,000 a year are pur- 
chased or drawn at 105. St.Lou's Wich. & West. bonds cover road 
from Oswego to Wichita, Kan. They are purchased or drawn at 105 
with any surplus rental over interest. 

The St. L. Kan. & So.Western bonds are issued at $15.000 per mile on 
road from y Be ewe City towards Anthony, and are redeemable at 110 
op any ivterest day, at four weeks’ notice. 

7 Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1839 
josh nw the bonds at 105; they are all redeemabie at 11U at co.’s op- 

The land dep artment assets were estimated Dec. 31, 1888, at 
$596. 033, ineluding 130,397 acres of land vaiued at $404, 230, 1,088 
town lots val’d at $41 ,888, $166,398 in land contr’cts and $33,5 7 cash. 

The st. L. Salem & Arkansas first mort. bonds, Cuba to on. Mo., 
and branches, 54 m. ( _ ‘absolutely by 8t. L. é Bam F )tare issued at 
$15,000 per mile, an edeem. on notice at L Kansas Midland 
first mort. bonds (Wichita. "Kan. to Ellsworth, 107 m.) are at $15,060 
per mile, and interest is guar. under lease of 97 years by St. L. & San 

OPERATIONS, FINANCES, &C.—From Jap. 1 to Jan. 31 (1 month), gros 
earnings were os Adp in 1890, against $129,237 in 1889; net, $135, 
= against $166,7 

The preliminary aah tor 1889 was in V. 50, p. 312. 


INCOME ACCOUNT. 
1886. 1887. 





. 1888. 1889. 
4,874,628 6,229,344 5,773,251 











Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, Mo., 35 | Gross earnings...... 6,052,951 
miles; vingfie eld to Bolivar, ‘Mo., 39 miles; Girard, Kan., to Galena, | Operating expenses 2,222,296 2,981,867 3,663,810 3,430,219 
Kan., 46 miles; Fayettevilie, Ark., to St. Paul, J Ark., 33 miles; Jensen 
to Mansfield, Ark., 18 miles; small branches, 26 miles; total, owned | Net earnings........ 2,632,332 3,247,477 2,109,441 2,622,732 
December 81, 1888, 1,044 miles. Leases, Cuba Junction to Salem and Other receipts...... 159, 619 190.332 *1,116,542 33,996 
branches, 54 ‘miles; Beaumont to Anthony, Kapn., 121 miles; branch 2 “ 
miles; Wichita to El'sworth, 107 miles; total owned and leased 1,329 Totalnetincome 2,811, 951 3.437, 309 3,225,983 2,656,728 
miles; and operates the finished on of the Atlantic & Pacific road,| pjspursemenis— 
Central Division, from Seneca, Mo., to Sapulpa, in the Indian Territory, | rt. sink. fd. &rents $1, 950, 323 $2 1219, 001 $2, $82,157 $2, 204, 165 
x miles; total operated, anes e8. Sept. 20, 1876, Dividendst $,000 
RGANIZATION, was Serey 88 | Miscellaneous... _ 

eS PSE a on eee ee — 

ao o y the Southwest Branch o 1° acite ’ Total disbursem’ts 2,271,297 2,784,901 3,197,157 2,933,696 





Pacific read Oct. 25, 1870. The Atlantio & Pacific road and lands were 
— in foreclosure lh pl . 8, 1876, and the St. Louis & San Francisce 
possessor of the property. 
ompany is Jointly interested in the Atlantic & Pacific RR. with 
ina Atch. ‘Pop. & Santa Fe, and guarantees one-half the lst and 2d 
mortgage bo severally, not jointly. 





~* Made up as follows: Interest and dividends, $524, 845; sale of gen- 
mert. bonds, $159,000; pret on securities sold, $432,697. 

t reent on Let pref. 1886; 77on Ist pref. ne in 1887; 7 
ou lst pref. and 5 on pret in 1888; 54, 0n Ist pref. and3 on pref. ia 1839, 
—(V. 47, p. 81, 161,395, 594, 708; V.43, p. 463, 535, 523,827; V.50,p.72 
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INVESTORS’ SUPPLEMENT 1Von. Le 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
y Bonds—Prin 
Som = Mil es D ate Size, or guain Ui — —— a — n ~ 
For explanation of column headings, &c., see notes; 0 0 ar a r en ere Payable, and by! Stoc 
ti on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable Whom.’ ' Dividend. 
Bi. Louis & San Francisco—( Continued )— 
st. L. Kan. & 8. W., lst M., g.. guar., red. at 110..c; 48 | 1886 | $1,000 6 g. |M. & 8.|N.Y.,Office,15 Broad 8t.} Sept. 1, 1916 
Ft. 8. & Van Bur.B’dge, 1st m., g.drn at 165 guar.; .... | 1885 | 1,000 6 2. |A. & O. do Ge April 1, 1910 
St.L.Salem & Ark.,lst M., guar.,redeem.at 105..c* 54 | 1886, 1,000 5g. J. & D. do do Dec. 1, 1936 
Kan. Midi’d, lst M., g., $15,000 p.m., int. guar..c*| 107 | 1887 | 1,000 4g. J. & D. do do June 1, 1937 
Bt. Louis Van. & Terre H.—1st M.s. f. guar.notdr.c*; 158 | 1867 | 1,000 7 J. & J.|\N. Y., Central Trust Co.) Jan. 1, 1897 
24 mort., sink. fund, not dr’n ($1,600,000 guar.).c*; 158 | 1868 | 1,000 7 M. & N. oO 0 ay 1, 1898 
Bt. Paul d Duluth—Preferred 7 p. c. stock & scrip.| 247) .... 100 2% J. & J.\N. Y., Of.,32 Nassau St.| Jan. 16, 1890 
STE GOOEE covcccscesenssocecs ecncenseseocsooss 247 | ... 100 3& 15st) .... do do July 5, 1887 
PD . cancoceccecssocces coscesecoouosces ce*| 167 | 1881); 1,000 5 F. & A. do do Aug. 1, 1931 
SRI. « onncccocgeosdtecoonccoeseseovensoged c*| 167 | 1887 | 1,000 5 A. & O. do do Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* 21 | 1884, 1,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L., 1st, guar.,cum. 8.f.notdrawn.c*} 25 | 1886 1,000 5 |M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul—lst M., g., (not guar.)...... 12 | 1870 hian 7 J. & D. do do Dec. 1, 1900 
St. Paul Minneapolis d Manitooa—Stock ............ See E esec 00 14g | Q.—F. | New York, 40 Wall 8t. | Feb. 1, 1890 
St. P. & Pac., 2d M. (1st on St. Paul to Watab)... 76 | 1862 1,000 7 J. & J. i) do July 1, 1892 
ist mort. land grant sink. fd., zg. drawn at 105..c*; 656 | 1879 | 100 &c. 7 g. |\J. & J.|New York and London.| July 1, 1909 
2d mort., gold (does not cover lands)............ c*| 656 |} 1879 | 1,000 6g. |A. & O. Oo oO ct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 | 1880 1,000 6 g. |M. & N. N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg.|2,394 | 1883 | 1,000 4149 &62.J. & J. do do July t, 1933 
ist M.,g., Montana Exten. ($25,000 p. m.)...c*&r| 411 | 1887 |1,000&c) 42. \J. & D. do do June 1, 1937 
Minneap. Un. RR., 1st M., yo ayy .--- | 1882 1,000 6g. \J. & J. do do July 1, 1922 
East. of Minn., lst M, g., gu. ($50,000p. m.) c*&r 70 | 1888 |1,000&c} 5 g. |A. & O |N.Y.,40Wall;Bos.,Lee H! April 1, 1908 
Montana Cen., lst M., g. ($40,000 p. m.), guar.c&r; 194 | 1887 |1,000&c 6 g. |J. & J.; New York, 40 Wall St. | July 1, 1937 
Bt. Paul @ No.Pac.—Stock ($10,000,000 authorized); 184 .... 100 llg | Q—J. |N. Y. Office, 35 Wall S8t.\Jan. 15, 1890 
Gen. M., guar. ld.gr.,($10,000,000) reg.Q.—F.c* &r| 184 | 1883 | 1,000 6 g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 1923 
Weat’rn RR.,Minn., lst M., RR..coveredbyGen.M.| 6019) 1877 1,000 7 M. & N. do do May 1, 1907 
Ban Ant. é Aransas Pass—1st M., g.,red. at 110..c*} 150 | 1885 | 1,000 6 g. |J. & J.|N.Y.,S.M.8wenson&Son| Jan. 1, 1916 
ist M.,exten., gold ($12,000 p. m.). 1ed. at 110.3*| 309 | 1886 | 1,000 6g. \J. & J. do do July 1, 1926 
1st M., for $9,000,000, gold, $15,000 per mile...c*; 43 | 1888 | 1,000 5 g. |A. & O. do do Oct. 1, 1938 
24 M., g., income for 5 years, $8,000 per mile....; 502 | 1888 | 1,000 5 g. |A. & O. None paid. Oct. 1, 1913 
President Hill 


St. Louis Vandalia & Terre Haute.—Owns from Kast Bi. 

to Indiana State line, 158 miles. Road \~— July 1, 1870. 
It is leased to the Terre Haute & Indianapolis ad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been yore 
to the U. 8S. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and _ also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379.358 common and $1,- 
544,700 pref.; par $100. Penn. RR. holds #537,000 Ist pref. and $225,- 
000 2d mert. convertible 7s. Last annual report was in CHRONICLE. V. 
50, p.242 In year ending Oct. 31, 1889, gross earnings were $1,727,- 
299; reutalto St. L. Van. & T. H., $51,189; less charges, $369,604, 
leaving surplus, $148,585. In 1885-ti protit to lessee was $23,687; in 
1886-7 profit $117,821; in ’87-8 profit $11,983; in ’38-9, $57,000. (V. 
48, p.68,126; V. 50, p. 242.) 


St. Paui & Duluth.—LIeE OF Roap.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branches, N. P. June. to Clocquet, 6 miles; Rush City 
to Grantsburg, 17 miles; Sandstone June. to Sandstone, 5 iniles; leases: 
Stillwater & +t. Paul RR.,13 m. (for +99 years); Minneapolis & Duluth 
RR., 13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake Su- 

rior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 

9 years); total, 247 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi RR. was solid in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; 
im 1882, 34 in cash; in 1883, 7; in 1884, 349 and 7 in pref. stock; from 
1885 to 1888, 7; in 1€89, 5%; Jan. 16, 1290, 242. On common- In 
1887, 3 and 15 in common stock; in i888 and 1889, nil. The 2d mortgage 
covers the right to leased lines, but not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
gold Dec. 31, 1588, and 67,:40 acres of the Taylois Falis branch. In 1888 
net receipts from land and stumpage sales amounted to $367,946. 

From July 1.1&89, to Jan. 31, 1890 (7 mos,), gross earnings were 
$877,350; net, $288,620. 

Year changed to end June 30. The report for year ending Dec. 31, 
1888, was in V. 48, p. 460. 

















1887. 1888. 1889. 
Receipts— $ $ $ 
GSES CHEMIDEB.0ccccccccccvecccoces 1,694,339 1,524,918 1,301,986 
Net earnings of RR............-.... 522.080 327.435 376,200 
Receipts from lands & stumpage. 541,926 Jf) iia 
Interest, rents, &C........-..----- 24,852 [eee 8 |. opevenes 
Total receipts .... ....-.------- 1,088,858 o  . iis 
Total charges and dividends.. 600,165 | a 
Balance, surplus ..... 6 dumbbenbeds 488,693 BEGBG4 . sdcscuce 


—(V. 47, p. 81, 432, 745; V. 48, p. 129, 460, 609, 829.) 


St. Paul Minneapolis & Manitoba—(See Map of Great North- 
ern.)—The road owned by this companys is described in this SUPPLE- 
MENT under the titie Great Northern, which company in Fevruary, 
190, leas«d the St. P. Minn. & Man. for 99 years, and guarantees 6 per 
cent on its stock. 

The St.P M. & M. Co. was organized May 23,1879. It had aland 
acquired the Minneapolis & St. Cloud RR. 
grant, 476,564 acres. The proceeds of land sales are applied to the 
redemption of 1st mort. bonds at or under 105. 

The land sales for year ending June 30, 18&9, were 42,893 acres for 
$274,743, ana 139 town lots for $7,573, The net amount due on land 
eontracts June 30, 1889, was $346,179; lands unsold, 2,615,804 acres. 

Dividends have been as follows since 1880: In 1881, 3 per cent; in 
1882, 9; in 1883, 8; in 1684, 740; in 1885 and since, 6 per cent yearly. 

Range in stock prices since 1882 has been: In 1883, 94@16914; in 
1884, 7646@99; in 1£85,79%@111; in 1886, 106%@12418; in 1887, 
94% 215072: in 1+88,94@1144; in 1689, 92212149; in 1890 to March 
21, inclusive, 110%@115. 

The consolidated mortgage of 1883 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortg. on the Mon 
tana Div., issued in 1887 and due in 1937,is for $<5,0U0,000, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45. p. 342; Central Trust Co. 
New York, trustee. The Collateral Trust bondsissued in 1888 were 
called for payment March 1, 1890. 

The Eastern Ry. of Minnesota runs from Hinckley northward 70 
miles,to a po nt near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapois & Manitoba leased trackage 
rights till 1978, and guaranteed the bonds. The Montana Central 
bonds were issued on several reads (V 46, p. 125) and were guar. prin- 
cipa) and interest hy the St. P.M. & M.Co. The leases of these lines 

bave been astigued to the Great Northern. 


grant of 3.84%,000 acres. and 


S 








In October, 1889, an important circular was issued b 
(see V. 49, p. 435); the Great Northern Railway with $40,000,000 
capital, of which $20,0U0,”0v is pref. 6 per cent stock, was to lease the 
Sct. P. M. & M. and guarautee 6 per cent on its s'ock: also to cancel the 
$38,000.000 trust bonds, with proceeds of +20,000.000 pref. stock, to be 
subscribed for at 50 by stockholders of St. P.M. & M. ‘ihis circular 
said: ‘The Great Northern Railway Company is a corporation organ- 
ized under the laws of Minnes: ta, with ample power jor all the pur- 
po-es mention d, the co::trol of which has been secured for 1 he benefit 
of the stockholders of this company. It will have an au: horized capital 
of $40,000.( OU, of which one-half will be preferred stock, entitled to 
dividends, in preference to a)l other stock, at the rate: f 6 per cent per 
anni, non-cumulative and tree of taxes. As no addition can be made 
to this preferred stock without the consent of three four hs of a)l the 
preferred steck outstauding. its holders will be amply secured against 
its depreciation by ary unneceseary increase. The common stock will 
be retained ty the Great Northern Railway Compuny, subject to tuture 
disposition for its berefit. Th preferred stock will be issued at par; 
but the stockholders of this company will only be required to pay $50 
per sbare in cash: the other $50 being paid by the transfer to the new 
com-any of the assets already mentioned, exceeding $22,000,000, but 
subject to the lien of the collateral trust mortgage for $8,000,000. 
Shares of the Great Northern preferred stock which are not taken by 
the stockholders of this company or their assigns, within the period 
here prescribed, will be taken by this company itself, or irs assigns, 
— the same terms; and if taken by the company they will be disposed 
of by the Directors as they may de m expedient.” 

—(V. 47, p. 327, 370. 382, 497. 502. 664; V. 48, p. 70, 129, 481, 800, 
+44 7 V. 49, p. 342, 403, 435, 651, 655, 675,713; V. 50, p. 139, 
’ rm ] 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 159 miles, and branches to 8t. Paul, etc., 47 miles; total, 184 
miles. Owns terminals in Minneapolis on 20 acres, and owns in 
all some 400 acres about St. Paul aud Minneapolis. The land grant 
(197,388 acres unsold March 1, 1890,) is between Brainerd and Sauk 
Rapids ; prentets of lands are first applied to purchase of Western 
Minneapolis bonds, then to general mortgage at 120 or under. The 
road, with its termina) property, is leased for 999 years to the Northern 
Pacific at a net rental equal to 40 per cent of the gross receipts, but any 
surplus over 6 per cent on stock is divided equally between lessor and 
lessee. The bonds are guaranteed by Northern Pacific. The stock ig 

laced in trust with Farmers’ L. & Tr. Co., but power to vote is in N. 

acific Co.: “* beneficial certificates” entitling holders to dividends are is- 
sued. Of the stock $3,002,500 is owned by N. Pac. (V. 49, p. 23, 540.) 


San Antonio & Aransas Pass.—(See Map.)—Road extends from 
Kerrville to Houston, Tex., 306 :0.; Kenedy Junction to Corpus Cristi 
and Ruckport branch, 119 m.; Yoakum to West Point 50 m.; Skidmore 
to Alice, 43 m.; Shiner to Lockhart, 54 m.; total 572 miles. The mort. 
of 1885 covers the 150 m. from San Antonio to Aransas Bay, that of 1886 
from San Antonio to Kerrville, 70 m., Kenedy to Wallis, 132 m., and 
Yoakim to Waco, 167 m . and that of ’&8 from Wallis easterly and from 
Shiner to Austin. The Farmers’ Loan & Trust Co., of N. Y., is trustee 
of both mortgages. Abstract of 1886 mortgage given in V.45, p. 372. 
Stock issued, $5,000,000 From Jun. 1 to Dec. 31 (12 mos.), gross 
earnings (partiy est mated) were $1,438,085, against $1,001,231 in 
188s; net, $576,224, against $331,50i; surplus over interest on funded 
debt, $271,724, against $91,141. In year >2nding Jine 30, 1889, gross 
earnings, $1,090,307; net, $371,278; interest, $273,020; surplus, 
$48,248. U. Lott. President and Gen. Manager. (V. 44, p. 321, 418; 
V. 47. p. 140, 161, 382; V. 48, p. 452, 689; V. 49, p. 23, 174, 236, 270, 
511,690; V. 50, p. 107.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O.,116 miles. Leased to Central Ohio, guaranteed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for terme of 20 years each. It is operated as Lake 
Erie division of the Baltimore & Ohio system. Rental is $201,850. In 
’88-89, gross, $1,177,519; net, $283,177; profit to lessee, $58,041. 


San Francisco & North Pacific.—(See wop.)—-Feint Tiburon, 
Cal., to Ukiah, Cal., and branches, 160 miles. Consolidated with various 
companies March 19, 1889. Connects with San Francisco (6 miles) by 
company’s steamer. Bonds issued at $25,000 per mile; trustee, Mercan- 
tile f'rust Co., New York; sinking fund, $25,0vv per annum, and bonds 
drawn (or wer oey at 110 and interest. (See abstract of the mort- 
gage in V. 49, p. 241.} Capital stock, $6,000,000; no floating debt. From 

uly 1, 1889, to Jan. 31, 1890(7 mos.), gross earnings were $458,774, 
against $436,017; net, $157,674, against $111,948. Earnings in 1889, 


f ' $757.861 gross and $24,612 net; gross in 1888 on 130 miles, $727.170; 
Francisco 


net, — James M. Donahue, President, San 
Pr. 800. 


Savannah Americus & Montgomery—(See Map.) — 9wns 
Louvale to Lyons, 176 miles, where connectioa is made wich the Sav. & 
Western (Cent. of Ga. sys'em), forming a direct line to Savannah, Ga. 
Extension is proposed trom Louvale to Mentgomery. A traftic coatract 
has bean made with the Sav. & Western and throuch trains will be run 


(V. 48, 





via this line from Savannah to Birmingham, Ala. This was formerly the 
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Subceribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 











ee ee ae ee 














DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princ}- 
Miles | Date | Size, or Amount pal,When Due 
For explanation of co!umn headings, &c., see notes} of of Par Outstandin Rate per| When | Where Ren and by| Stocks—Laat 
on tirst page of tables. Road.|Bonds} Value. 8) Cent. |Payable hom. Dividend. 
Sandusky Mansfield d Newark—Re-organized stock; 116 | .... $50 31g | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1890 
lst M.,g ,int.gu.under lease by B.& O.and Cent.O.c*} 116 | 1869 | 1,000 7g. \J. & J.\N. ¥.. Union Trust Co.| Jan. 1, 1909 
San Fran. é No. Puc.—18t M.,g. ($4,500,000),*.f c*&r| 160 / 1889} 1,000 5 g. |J. & J.| N Y. and Frankfort. | Jan. 1, 1919 
Savannah Americus é Montgomery —i1st morts..... ---- |1885-6 500 7 J. & J. Americus, Ga. 1905 & 1906 
Consol. mort.,zold, $12,000 per mile,$4,100,000c*; 110 | 1889 | 1,600 6g. J. & J.|Balt.,Mere. Tr.; & Amer.| July 1, 1919 
Savannah Florida é West. —At.& G. consol. wort.c'| 347 | 1867 | 500 &e. 7 J. & J.|N.Y.,H.B.Plant,&Savan| July, 1897 
Bo.Ga. & Flor., Ist Ms., end. by State of Georgia.c’ 58 | 1869 | 1,000 7 M. & N. do o May 1, 1899 
do 2d mortgage. GOI... .cccccccccceces c* 58 | 1869 | 1,000 Teg \M.&N. do do May 1, 1899 f 
Bav. Fla. & W., lst mortgage, gold.............. c*| 545 | 1884/ 1,000 6 zg. |A. & O. do do April 1, 1934 $ 
Brunswick & West.—l1st M. guar.by 8.F.&W.c*&r} 171 | 1888 | 500 &e. 4g. \J. & J.|\N.Y.,12W.234d st.,&Sav.| Jan. 1, 1938 : 
Income bonds, non-cumulative ........ 22... -e.e-- ---- | 1€88 1,000 5 deni . None j aid. Irredeemable, i 
Bavannuh & Western—Columbus & West’n, lst m..c*} 158 | 1881 1, 6 I. & J )N.Y.,Kess’r&Co.54 Wall) Jan. 1, 1911 
Columbus & Rome lst mortgage ............... c*} 50] 1884) 1,000 6 J. & J. do o Jan., 1914 
ist consol. mort., gol ($18,000 per mile) guar.c*| 367 | 1889 | 1,000 Fv. |M. & 8.|New York,Kessler&Co.} Mar. 1, 1929 
Valley & N. Eng.—1st M.for $15,000,0U0, z.c*| 131 | 1889} 1,000 4g. |M. & NIN. Y. Office. 54 Wall St.| Nov. 1, 1989 
Seaboard & Roa’ ke—stk.($244,200 is prf. gua.7 p.c.)} 110] .... 100 5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1889 
Debentures, redeem. ut will after July 31, 1916.r| .... | 1886 | 100 &c. 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
lst mortgage for $2,500,000. .................-.. e*} 81/1886); 1,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seattle Lake 8, é East.—1st M.,g., $25,000 p.m..*c;} 90/1886 1,000 6 g. |F. & A.| N.Y., Union Trust Co.| Aug. 1, 1931 
Shamokin Sunbury é@ Lewisourg—1st mort...... c*} 31/1882); 1,000 5 M. & N.|Phila., Phil. & Read.RR.| Ma , 1912 
ie MUIR in as6ckowacccedes checcccogscoecengecs c*; 31) 1884; 1,000 6 F. & A. do do Feb. 1, 1924 
Bhamokin Val. é Potisville—Stock, guar. by Nor. C.. 29 made 50 3 F. & A.| Phila., Penn. RR. Co. Feb.1, 18$0 
ist mort: gold, on road and lands.......... ¢} 28 | 1871 | 500 &e. 7T2g.\J. & J. do do J 1, 1901 i 
Bhenandoah paed— pat naddeno adits tide bthtathaimibh atte 255 | 1880 1,000 7 g.\J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort.,gold (lien on $1,560,000 Ist W.b’ds.)} 255 | 1881 | 1,000 6 g. |A. & O| Last paid Oct., 1884. | April 1, 1921 
$d mortgage income bonds, non-cum............. r} 255 | 1883 | 1,000 6 Feb. 1 one paid. Jan. 1, 1923 
Car trusié certificates. ........ ........- a geal seae,|..chibe code ovis Q.—F. | Phila.,Fidelity Tr.Co. |  ..... eee 
Bhore Line ( Conn.) —St’k,74s p.ct.rent.N.Y.N.H.@H.| 49) .... 100 3% J. & J.\N. H., Nat. N. H. Bank.| Jan. 9, 1890 
BOE MROTEGARGn .ccccccsccccccccces cocceccseseccecces- 49 | 1880 |1000&e 4149 |M. & 8. do do March, 1910 
Bhreveport & Houston—1st, g., guar. by H.E.&W.T.| 40/1881 | 1,0 6g. J. & J. In default. July 1, 1914 






































Americus Preston & Lumpkin. Ofthe lst mort. bonds $100,000 area 
first lien on 38 m., the others cover extensions, being a second lien on the 
38m. The newconsols. are tor$4,100,000 (Mercantile Trust Co. of Bal- 
timore, trustee). Stock is $151,000; par 1U0. In year ending June 30, 
1889, gross earnings were $120,490; net, $49,295; surplus over fixed 
charges, $17,771.—(V. 48, p- 369, 764.) 


Savannah Florida & Western.—Owns from Savannah, Ga. to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
briige, 9 miles; extension to Savannah wharves, 1°70 es; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Thomasville. Ga., to Monticello, Fla., 24 miles; 
Waycross to Jacksonville, 75 miles; Fort White, Fla., to Lake City, Fia., 
20 miles ; total, 56y miles. In Jan., 1888, control was purchased of the 
Brunswick & Wes.ern Road, Brunswick to Albany, 171 miles, with bonds 
ab above, the fiist mort. bonds being guaranteed. The Metropolitan Triast 
Go., of N. Y., ia trust+e of tha mortgages. ‘TheS8. F. & W. stock is $6,- 
161,400, ipar $100) and dividends are paid as earned. In 1889 gross 
e were $2,954,624; net (after payment of about $100,000 for ex- 
traordinary expenditures) $564,306; surplus over fixed charges, $116,,. 
562. In 1888 gross mene, $2,853,030; net, $669,302; surplus over 
charges, $260,773. in Mch.,’89, pa:d 4 perct. dividend. H. B. Plant, 
Pres’t, New York. (V.49, p. 235.) 


Savannah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & Memphis), to Americus, Ga., 223 
; Columbus to Greenville (nar. gau ), 50 miles; Opelika to Roanoke, 

37 miles; Kufaula to Ozark, 60 miles; tetal, 370 miles. 

This was a consolidation in Aug, ’388, of the Columbus & Western and 
other roads. Road belongs to the Ce: tral of Georgia system. Stock-.is 
$3,000,760 (par, $100), all owned by the Central of Georgia. The 
consol. mort. (trustee, Central Trust Cu., N.Y.) is for nominally $18,000,- 
000, of which $5,000,000 is outstanding and $1,560,000 heldin trust 
for prior liens; abstract of mort. in V. 49, p. 240; principal and interest 
is guaranteed by Central RR. & Banking Company of Georgia. In 1888- 
89 gross carvings were $530.168; net, $37,485. Presia’t, Gen. E. P. 
Alexander, Savannah, Ga. (V.47, p 218; V. 48, p. 729.) 


Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del, & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 


Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.» 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
for 999 years from Set. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 


Scioto Valley & New England—(See Map).—Owns from Colum- 

us, O., to Petersburg, O., 131 miles. An extension is projected to 
Toledo via Marion, and to a point on the Pennsyivania State line in the 
county of Truwbull. The Scioto Valley RR. was sold in foreclosure 
Jan. 22, 1890, to Frederick P. Olcott, chairman of the purchasing com- 
mittee (see plan of reorganization in V. 49, p. 342) and this company 
organized Fed. 1,1890. The mortgage (Tru-tee, Centrai Trust Co.) is 
for $15,000,006, of which $10,000,000 is reserved for new mileage at 
$23,000 per mile. ‘ihe stock is $5,000,000 (par, 100). The President 
is Mr. John Byrne, of New York. 

From Jan. 1 to Sept. 30, 1889 (9 mos.), gross earnings were $176,017, 
against $500,457 in 1888; net, $136,686, against $107,978. In 1887 
gross earnings were $789,123; net, $173,426. In 1888 gross $665,927; 
net, $146,504. (V. 47, p. 562; V. 48, p. 463, 764; V. 49, p. 52, 342, 
435,789; V. 50, p. 139, 207, 276.) 

Seaboard & Roanoke,.—Owns Portsmouth, Va., to Weldon and br. 
N. C..81 miles; leases Roanoke & T.R. RR.29 miles. Also has a controling 
interest in the Raleigh & Gaston R %. 109 miles, and thus in the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 mila-; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 wiles; tota! of 
ali 618 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar., and $44,200 is 2d guar. The debentures above 
are to be included in any 2d mort. issued. After Aug. 1, 1916, they are 
payable at will as a whole, or in 10 per cent instalments. 

This company is interested in the Georgia Carolina & Northern, 
which see, 

In year ending June 30, 1889, gross earnings on road proper, 114 
miles, $683,458; net, $271,072; other income, $77,476; total, $348,548; 
sarplus over fixed charges, $223,376; from which paid dividends (10 

er cent), $114,420; surplus over dividends and lo-ses. $132.618. 
ge — President, Baltimore, Md. (V.46, p. 539, 678,827; V. 
» D- . 


Seattle Lake Shore & Eastern.—(See Map.) Line operated 
from Seattle to a point Leyond Snoqualmie Falls, 70 miles. in course 
of construction north from Snohomish Junction to a connection with 
the Canadian Pac. at the international boundary line, 101 miles, of 
which 25 miles are completed. Expect to con:plete this northern 
extension during the coming summer. The Canadian Pac. are building 
a branch from Mission, a point on the main line, down to the boundary 
line to meet the S. L. 8. & E., making a through rail connection for the 
Canadian Pacific with the entire railway system of the Pacific coast. 
There has also been completed 49 miles on the eastern end of the line, 
from Sp: kane Falls te Davenpert. At Spokane Falls connection is 
made with the Union Pacific system at a Union denvt jointly ownea by 
the two companies. Office in N. Y. at 35 William Street. (V. 50, p. 314) | 








Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron b:idge over or) gpa gre 31 miles. 
Leased to Philadelphia & Reading till July 20, 2883, and used for coal 
traffic nerthward. Stock, $1,00U,000; par $50. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
239 miles and branches 17 miles. A close contract for working andan 
exchange of stock for Norfolk & Wes stock was made in 1883. In 


March, 1885, Sidney F. Tyler was appointed receiver. Foreclosure - 


is pending and litigation has been complicated. See V. 50, p. 423: 
A reference to the vages of CHRONICLE indicated below will give the 
various changes. Stock $3,696,200 (par $100), of which $3,057,100 is 
held by the Norfolk & Western Rzvilroad Company. 

From Jan. 1 te Jan. 31, 1830, (1 month) gross carnings were $91,615, 
against $52,722; net after deducting betterment expenditures, as well 
as operating expenses, $12,272, against deficit of $37,546. 

In 1889 gross earnings were $968,720; net, $45,994. In 1£88 gross 
aie a net, $13,343. (V. 48, p. 190, 292, 40, 543, 580, 729, 856; 

: » D.  ] 


Shreveport & Houston.—From Shreveport, La., to Logansport, La, 
40 miles; connects with Houston East & West’Texas road, forming withe 
that a narrow gauge line of 230 miles from Shreveport to Houston. 
Mr. M. BE. Howe was appointed receiver Jap. 1, 1890, and sale under- 
foreclosare has been ordered. (V. 50, p. 353) 


Silver Springs Ocala & Gulf,—This road is projected from: 
Palatka, Fla., to Point Pineillos on Tampa Bay, about 250 miles,. 
and completed to Homosassa, 50 miles. Stock, $2,500,000, par $100.. 
There is a land grant of 13,840 acres per m., of which the mortgage covers’ 
4,000 acres perm. Thos. C. Hoge, President, 56 Wall St. 


Sioux City & Northern,—Owns road, completed in February.. 
1890, from S:oux City northerly to Garretson, So. Dak., 96 miles. At: 
Garretaon connection is made with the Great Northern, with which 
there isa traffic contract for thirty years. Tue road will form part of 
the Great Northern’s through route from Sivux City to Duluth, a dis- 
tance of 435 miles. The mortgage (trustee, Manhattan Trust Co.) 
authorizes the issue of bonds at the rate of $20,000 per mite of main 
track between Sioux City and Garretson and $16,000 per mile of 
branch lines. (V. 50, p. 2706, 353.) 


South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m. 
branches tv Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles 
total muin line and branches, 247 m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted ay«in. Foreclosare. 
suit under lst mortgage is pending, and }Jlan of reorganization was- 
given in V. 49, p. 174, but some first mort. bondholders opposed this, 
and in October, 1889, D. H. Chamberlain was appwuinted 1ecei zer.. 
There were on Dec. 31, 1888, $178,000 old 5 per cent lst mortgage ex- 
tended bonds, payabie 1892, and $8,V0U 7s, due 19V7, in addition to 
those above. ‘The stock is $4,2u2,1ov. 

The annual report for 1888 was in the CHRONICLE, VY. 48, p. 555. 


INCOME ACCOUNT. 





1885. 1886. 1837. 1888. 
Receipts — $ $ $ $ 
Gross earnings ...... 1,151,840 1,120,060 1,217,392 1,269,031 
Total net income.. .. 358,427 159,858 320,683 237,454 
In.erest on aebt, &c. 382,544 387,250 391,641 404,226 
BERS OO. cacccac oodiine def, 24,117 def. «27,392 def. 70.958 def. 166,772 


—(V. 48, p. 65, 190, 463, 555, 089; V. 49, p.115, 174, 471, 617, 654, 761.) 


South Florida,.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper 
ates Sanford to Lake Charm, 18 miles—tutal, 207 miles. The road is 
part of the Savannah Fiorida & Western system. In 1888 grcss 
earnings, $328,284; deficit under operating ex) énses, $72,819. 


South & North Alabama,.—(Sce Map of Louisville @ Nash- 
ville..—Owns from Decatur, Aia., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR Company, which owns a 
majority of the stock, all of the second mort gage bouds ($1,960,000, due 
1910) which are pledged to secure its own 6s of 1910. The $391,000: 
8 percents due Jan. 1, 1850, were pu chased by L. & N, Common 
stock, $1,469,082; preferred stock, $2,000,000, (all owned by Louisville: 
& Nashville); par $100. In year+«nding June 30, 1889, gross earnings. 
“— Sooorsiay net, $353,364; deficit under interest, &c., $225,536. 
=(V. » D. . 


South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; tutal, 110m. The road is leasea 
for 55 years, from July 1, 1887, to the So. Pacitic Co., which company 

arantees the bonds. Trustee of mort. is Farmers’ L. & Tr. Co he 


gu . Co. T 
stock is $6,060,000; par > aa Gross earnings in 1888 $1,093,805; net, 
$285,770. (V.49, p. 540.) - 


South Pennsylvania.—The line wasin progress between Harriab. & 


Pitteb., 225 m., makings west’nextension of the Phila. & Reaa’g system. 
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= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— i ON. Size TERE IN Ds bonds—rPrrincle 
For explanation ae &., 860 DUTEs wr x —_ — Amonunt Rate a = = ——— - me — Due . 
’ "” en of6 Fayabic, al i Last 
on first page of tables. Road.} Bonds; Value. Outstanding Cent. Payable} Whom. . “Dividend 
Bilver Sp. Ocala & Gulf—1st, Lar , g.($i5,000 p.m.)o’ 50 | 1888 | $1,000 6g. J. & J.| N.Y., 56 Wall street. | July 1, 1918 
Siour City dé Northern—1st mortgave.............-. 93 1840; 1,000 5 J. & J. dude: oben Jan. 1, 1930 
South Oarolina—\sat mortgage, sterling loan....... 247 | 1868 | Various 5g. iJ. & J. London. On demand. 
lst consol mortgage (for $5,000,000). ......... ---| 247; 1881) 1,000 6 g. |A. & O.| “oup. Ap! ’29, purch’s’a| Oct. 1, 1920 
Se SONI, HROUOIIIIIEL: o.00- cnc cadcecde ccc oécctecss c*| 247; 1881); 1,000 6 J. & J.| Last paid July, i588 | Jan. 1, 1931 
Income mortgsge bonds (not cumulative)...... c*; 247) 1881; 1,000 6 eee, (Cf epanceenes Jan. 1, 1931 
South Florida— 1st mort. ‘$12,900 per mile)..... e*; 189 | 18<5 | 1,00 6 os MR abet ose Jan, 1, 1915 
80. @ No. Aia.—1st M..s. f., not dr’n; guar. by L.& N.| 189 | 1873 | £209 6 g. |M. & N.| London, Baring Broa, | May 1, 1903 
24a mort. bonds a. f. $20,000 (owned by L. & N.)..; 129 | 18-0) 1, 6 g. |A. & O.| N. Y..50 Exchange Pl.} April 1, 1910 
Consol. mort. (for $10,000,000), gold, guar.....c°} 189 | 1886 | 1,000 5 @. |F. & A.| N. Y., 50 Exchange pl.| Aug. 1, 1 
8S. Pacific Ooasi— st M., g., guar. (8.f. begins 1912).c} 110 | 1887 | 1.000 4g. \J. & J.|N. Y., So. Puc., 23 Br’d) J 1, 
South Pennsyivania—\st mort. (for $20,000.000)...) .... ee ogee (?) ‘Sinn Sune ok. tank * * We eee ts 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c} 114 | 1882 | 200&c.| 3,299,800 cone” je GA. (?) Feb. 1, 1922 
Southern Pacific OOMPA N Y—Stock ($150,0:00,00u)/5,931 | .... 100 |128,076,200 eons wy ae eee ee 
Beuth. Pac. of Arizona—\lst M., z., guar. cp. or reg..| 384 |'79-’80' 1.000 R gz. iJ. & J.|\N.Y..%0.Pac.Co.,. 23 Br’d! Mar., 1 
South. Pac.(Cal.)—1ist M., ¢.. land er., +. f,notdrn o*/1,042 |'75-’8 33,332,500 6 g. |A. & O.|N.Y.,So Pac.Cu.,23 Br’d' 1905-6 & 1918 
Gen. mortgage, gold for $38,000,090)........c*&r}t,227 | 1868 | 1,000 7,253,090 5 g. |A. & O d» do Oct. 1, 1938 
So. Pac. Br. 1st mort. sinking fund in 1897.......| 93 | 157 ote ,145,000 6g. |A. &O do do pril 1, 1937 
Stockton & C -pperopo is—1st M. g. (guar. by C.P.) 45 | 1875 | 500 &c 500, 5g iJ. & J. do do Jan. 1, 1911 
Southern Pacific of N. Mexico—\1st M., gold. ...c&r| 167 | 1881 | 1,000 4,180,000 6g.\J. & J.| N. Y., 23 Broad St. an. 1,1 
Southwestern ( Ga.j)—Stock, 7 p. ¢., guar. Cent. Ga...} 333 | .... 100 5,147,500 34g ‘J. & D.| Savanuah \ Macen. (Dec. 21, 1889 
Southwest Pennsylvania—Stock.... .........---6- pee 89 5 M. & 8./Philadelphia,23% so. 4th Sept. 30, 1889 
ist M, lapsing s. fund, $5,000 yearly, not dr’n...r R9 7 F. & A. dao dy Feb. 1, 1917 
kane Falls é Northern—1s8t M.,$20,0v0p.m.,g.0*} 103 6g. |\J. & J.| N. ¥Y.. Chess Nat. Bk. | July 1, 1939 
ylen Duyvil & P’t Mor.—Stweck, 5 %, gu. N. Y.Cent. 6 4 J. & J.|N.Y., Gr.Central Depot} Jan., 1890 
te Line @ Sullivan—list mortzage.............. c* 25 6 J. & J.\N x., Union Trust UC»! Jan. i, 1899 
Island—16t MOTt@age, ......00-seccces-ssecees 13 7 A. & O.|/3-Y., foot Whirehall §t.| April 1, 1898 
Stat. Isl. Rap. Tran.—1st M.,% or 2.8.f, notar’a..c*| All. 6g. |A. & O.|N. Y., Lond. & Glasgow | Jan. 1, 19138 
24 mort. endorsed by B. & O. cp. or reg., gold. ....} .... 5g. |\J. & J.\N. ¥., Of., Whitehall 8t.; Jan. 1, 1926 
Incomes, gold (NON-GiM.) ........ ..4. cee ceccceces| cece 6 g. are do du Jan. 1, 1948 
Suburban Rapid lransit—Stock ($3.660,000) ...... ae ts nnn, 3c. eamenaiien pee Se 
ist mortgage bonds (for $6,600,UCO) .......ccc--0-| sees PS ee . 36 
Bummit Branch (Pa.)\—Stoek . .. 2.2... 20... eee eee ee AO 4.010.350 3 F & A.! Prila.. 222 Ro. 4th Mt. | Feb. 16, 187%%g 





























After various phases of li igation, in 1889 the Vanderbilts bougnt out 
the other parties mterestel at ths reported price of 60 cents vv the 
doliar, and in Marcb, 1s¥0, property was sel l upon a judgment to Ge». 
F. Baer, of R-ading, Pa., for $2,500. (V. 47, p. 090; V.48, p. 123, 160; 
v.50, p. 423.) 

Southern Central (N. ¥.)—Owns from Nortn Fair Haven, N.Y. 
to Penusylvania State Line, 114 miles and branch 2m. The Lehigh 
Va,'>y leased this road from Jan 1, i487, for 975 sears, without any 
guaranty of intereat, and it ie operated by the Pa. & N.Y. Caual Co. The 
consol. 58 are convertible into stock at option of holders witi. n ten 
years, and $100,000 are held in trust to retire $90,000 of 7 per cent 

r bonde dve in 1899. Siz counons f om Aug. 1, 1856, inclusive were 

unded into income bonds, Stock, $1,774.9..0; par. 8100. In 1887-33, 
grossa earninge were $441,943: loas. *12,103: in ’-6’-87, cross, $482,482: 
net, $23,344; deficit under inte: est, taxes and rentals, $182,827. 


Southern Pacific COMPAN Y¥.—This corporation was organized 
Aug. 14, 18384, under the laws of the state of Kentucky. [t hulds muat 
of the stock of ‘he Southern Pacitic of California and the other railcoa ¢@ 
eonnecting with it to New Orleans, and leases each of those ruais; also 
has a lease of the Central Pacitic for 99 years. 

In March, 1-89, votice was given of an increave in the atock to 
$150,°00,':00, authorized. (jee V. 48. p. 42+.) The stock ownel by 
the Southern Pacitic Uo. Dec. 31, 1533, and the percentage of net 

rofits of the whole system nayable under the lease to the several 
feapor companies were as follows: 

80. Pac. KR. Co. of California, $58.914,900, 261g per cant; So. Pac. RR 
Co. of Arizona, $19,992,500, 12 per sent; So. Pac. RR. Cu. of New Mexivo, 
@6,886,300, 4 per cent; Mor. L. & Texas RR. & SS. Co.. $1,062,700, 224 
ga oe: Gal. Harris. & San An. Ry. Co., $25,309,900, [6% per cent: 

exas & New Orleans Ry. Co., $+.99 7.500, 79 per c+nt; Louisiana Weat- 
era RR. Co., $3,310,000), 3's per cent; Mexican [uternational RR. Co., 

4,172,100; New York Texas & Mex'can, $605,00u; Sou-b Paecitic Coaat. 

000,000; Total, $120,157 ',400; Galv. Har. & San Ant., West. Wiv., Ge. 

1.110,000; tota) stock and bonda, $141,90<,700. 

From Jan. 1 to Jan. 31, 189v (lt month), g°0ss earnings on the whole 
aystem were $3,133,414, against $3,514,772 in 1839, net, $627,759, 
against $870, 31. 

In 1-89 gross earnings were $1°,359,875; net, $16,038,944. 

The annual report for ’=3 wasin CHRONICLE V. 48, p. 761, 765. Earn’sof 
the whoie system includ’g 58. lines, iu’d7 and ’88.were as be.ow xiven: 





1887. 18838. 
5,576°0:4 Miles 5,932°00 Wiles 




















GIHOSS CATNINGS ..cc.ccccccccccccccs ecnce-coe- $37,930,162 $16,699,»15 
Operating Expenses. ..............c.00 eocee 22,712,108 30, 708.676 
Earnings over  eeeetieg expenses.......... $15,217,963 $15,990,939 
Rentala received ............-6. adéeqnesece en 574,691 56,196 
Total aurplus ...........0- ccccce-cocccee $19.792,654 $16,557,135 
SD impsccsedoninpdesséboebeouseatns $1,937,310 $1,495,263 
Taxes eeeenceceaeeeeeraeaeaeeoaee @eeenseeeaeeeeaeecaaeoeeaae 1,0.2,263 764,091 
$ ’,°59,573 B2,173.256 
Balance surplus ........... itesenes eccccccees $12,833,081 $14 383.781 
Add other reccipts........... mpansosetoetiud 703,203 1,533,575 
Te... ctssioumiasivtes ciepnnnnesedee --. 8 3,°36,.284  $15,967.356 
Disbursements. ........... -.«.-- senencotstte 12,501,323 14,757,937 
RR ee ae me ee. $1,034,961 $1.209,369 

V. 48, p. 422, 863, 761, 765, ®00, 35%, 856; V. 4. p. 52, 471.) 


outhern Pacitic of Artzona,—Tis is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock ie $19,995,000. The bonds consist of Series A $6,0: 0,- 
000, due 1909, and Series B, +4,000.V00, due 191. Operated under lease 
to Southern Pacitic Co., the 'essee paying all -barges and also 1Z per cent 
of the net profit: of the whole Sonthern Pacitic system. 

From Jan. 1 ‘0 Ja. 31 (1 month) gros earnivgs in 1890 were $146,- 
797, against $173,024; net, $47,752, avaiust $52,614. 

In 1889 gross earnings Were $1,851,117; vet, $611,717. In 1888, 

» $2,099,140; net. $277,238. (V. 44, p. 370.) 

Southern Pacitic (of California). (See Map.)—LIN& OF ROAD.— 
This is the title of a consohdanen May 4, 1838, of several linesin Caifur- 
nia, including the company of the sa ue name, which had been formed hy 
@ consolidation O. t. 12,1470. Among the compauies consolidated in 
1888 were the fullowing,. baving bouds outs anuwing: Southern Pacitic 
RR. of Ca!., Southern Pac. Branch KR. Cwe., Stockton & Coppero.olis 
RR. Co., (1,192 miles) and the full »wing, whose bonds were retired: 
San Pablo & Tulare, fan Jose & Alwaden, Pajaro & Santa Cruz, Mon- 
terey RR., Los Angeles & Sau Diego (11~ miles). The total wileaxe 
completed st the clyuse of 1488 was 1,525, of which 242°5 miles were 
leased to and operated by the Atlantic & Pav. RR.Co. There is consid- 
erable mileage projected aud under construction. The whole is leased 
tothe Southern Pac. Co., which owns nearly all tne stock, the lessee 
paying the interest, tixed charges. hkeiterments and additions, any anr- 
Plus being divid: d according to fixed propurtious with the other parte 
of the throuch line be. ween S?n Frane'sco and sew Orieans. 

STOCK AND Bonvs.—The authorized stock is $90,000,000, var $100, of 
Bh saya 659,292,800 is issued and held mostly by the So. Pacific Company. 

‘he old 3o. P. bonds above are in series A, B, C, D, E and F, of which A 








included 815,000,000 and B,C, Dand E each $5,000.000, the balance 
beiug in series F; the bonds are issued at the rat~- of #40, )00 per mileon 
toad aad lands, except the Culorato Division, which is bonded at a 7 
000 per mile. [he series A. B, Cand D mature in 1905-6. the serics B 
aod Fin 1912. The bonds are a mortgae ou the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
-atired. There is also a sinking fifud of $100,000 per year. The new 
mort cage for $ ‘8,000,009 ig dstel Aus 25. 1333, to cover old line and 
op fe , - oor truste», Central [rust Cv. See murtzage abstract, 

. 49, p. 599. 

LAND GRANT.— The land grant was 12.840 acres per mile, and proceeds 
of sales go toretire bonds. ne total lands insold Dac 31,'83, were esti- 
mated at 7,403,156 acres, b it a large proportion of the lands is barren 
and useless for agricultural purposes with out irrigation. [n’&88 the neg 
sales vure 169,114 acres for $140,550: laad bouds redeemed, $902, 
land notes outstanding Dec. 31, 1848, $3,135, 4%61. 

Frow Jan. 1 to Jan. 21 (1 month) gioss earnings (both divisions) were 
$552,431 in 1890, agai ist $634,796 in losy; net, $100,392 in 1890, 
against $160 3U0L in 1389. 

{2 1889 gross earnings of both divisions were 88,303,209; mes, 
$2.662.823; in 198, ee oas, $3,751,539: nat, B2,5L6.279. 

-(V. 47, v. 490, 591; V. 43 p. 8355, 856; V. 44. p. 509.) 

southeru Pacitic of New Wexicu. —Owas Aris na State Line te 
Rio Grande bri ige, 167 miles. Oper eiel 1a ler tsvse to Southern P 
Campany, the lessee paying all suarzax ant t per ceitof net vrofits of 
the whole So. Pacitic :ystam. Sto:k, $d,3%3,300 (par $t0:. From Jan. 
1 to Jan. 31, 1890 (1 month), gross -aruings were $73,161, 
$87,223; net, $28.393, azalast $30,462. Grove earnings in 1833, $1,- 
0J3,638; net, $307.732; iu L484, grow 89 L0,832; uet. $363,563. 

seuthwestern (Ga.)—Owns Mavun, tia..w Evufaitta, 144 m., and 
branches 189 w..; the iain one being frum F’t Valley to Culu anus, 71 um. 
Leased in perpetuity Aug. 1, 1869, to the Ceutral RR. of Georgia, which 
weumes the liabilities and guarantees 7 y cent on tie stock, but g§ 
per cent is to be paid if 10 per cent is raid on Central s-e 

Vouthwest Peansyivania.—Grevusiire, Pa., w Fairchance, Pa., 
44 miles, and branches, 45 miles; total, 89 miles. Opened April 1, 1873, 
aad leased yearly to Pennsylvania KRR.. whicn vpere es it at cost, pay- 
ing net earnings as rental. P non. RR. owns $1,957.250 of stock and 
8600,000 of bunds. An increase of tosk frum ¥$1,0 W,v00 to $3,000,- 
00) was authorized in Nov., (4389 (tu 1484 russ earnings were 
$343,619; net. sarnings, 833.935. (V. 49, p 654.) 

Spokane Falis & Northern —Unlerc nitract to be constructed 
from Spukaue Fails, Wash. Ter.. te Litile Dailies on Coliu is River, with 
bruni 130 miles, of which 103 miles to Marcus is completed. 
Mortgage covers entire property. Man attan Teu«t Co, New 
Yor , trastee of mortgage. Stock antherized, $2..0 1.000 (pir 810K 
outatandin sz, $1,7-0,00VU, Treas., Alfred C Chapin, 192 Broadway, N. 
Y City —(V. 48. p. 36%; V. 49, p. 41.) 

Spuyten Duyvil & Port Morris,—Road is 6 miles in len and 
wounects the New York Central & Hudsou with the New York & Harlem, 
Lessed to New York Ceatral November 1, 1871, till Doo. 31, 1970, 
xental ia 8 per cent on ca:ital stock of 8999 000. 

State Line & Sullivan.—Owns frum Mvouroceton, Pa., to Bereni 
Pa., 25 miles. Stock, $¥99V,0UC (par $50). The mortgage covers 5, 
acres coal lands. Tne bonds were re iee nahle Jao. 1, 1839, but it wae 
avrecd t» re iuice iaterest tw 6 per cent and exreu:l then tili Jan., 1899. 
In May, 1884, this ruad war leased totue Penn. & N. Y. Canali & RR. 
Co. for fifty years; reutal, $40,000 per aunum. 

Staten Islaad,—Clifton w [otie:.vi le, 13 miles. Capital stock 
orizi «lly $21V,000, par $15 per share, but being bought by company 

or #65 a share this is now taken as pa value. ad whole a acunt ag 
#410,000. ased to dtaten Island Rapid Transit Co. fur 99 yeacs from 
Jzly 31, 1884, at $80,400 per annam 

Staten Island Bapid Transit RR.—The line of road is around 
the stuten Island shore, east and ».orth sides, from Van erbilt ———- 
gone with tbe 8. [. Railway) tv a point opposite Elizabethport, 

. It has a 99 years’ lease of the 8S. L. Railwsy and controls the F 
ro N. Y¥. City. In Novewbher, 1845, the azreewent with Balt. & Ohie 
was reported for masing the terminals of that KR. Co. at St. George 
by means of a brid e over the Kills at Elizabethport. The bridge 
has been compieted. The B. & O. guuruntees the 24 mork 
bonds of this Co.. and owns a majority of ite stock of $500,000. The 
income bon is are held by the B. & O. an S. I. R. T. Cus., one-half each, 

From Oct. 1, 1889, to Feb. .8, i> 9u, (5 mos.) gress «aruluge ware 
$271,214, against $263,035; net. $25. 04, against $24,962. 

In year endiux Sept. 30, 18-9, gross exruines were 3428,033; net, 
$286.508; deficit unter fixed «harzes, $'.777. In year 6udiug Septem- 
ber 30, 1888, groes earnings were $ U7,759; net, $405 L-2, surplus over 
interest, taxes, re_tuia, &., $25.1 O (V. 47, p. 140,161, 8us; V. 48, p. 
191,490; V. 49, p. 145, 617, 688, 79; V. 50, p. 207.) 

Suburban Rapid Transit.—Tbhis company has built a bridge 
across the Har'ew River, N. Y. City, aud is ip Operation to 170:h Street, 
N. Y., 24¢ miles. Tne line as laid out is 14°90 wiles ions. Liitl- informa 
tiou has yet been obtainable concerning its finances. In July. ls 
the Manhattan Elevate: stckuolders were offered the pri 
taking its sto:k and bunds as fv.lows: Each 100 shares of Manhattan 
entitied to take 7 shares S. R. [. Co., and 7-10 of a $1,000 bond, 
Siock isened Sept. 30. 18-8, $641,365; no bonds at that date. In year 
ending Sept. 30, 1839, gross exrnings were +166,357: net, $35,4 
surplas over fixed charges, $ 2.096, against deficits in 1887-88. J.:.H 
Wright, President, N. Y. (V. 49, p. 357.) 
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i34 INVESTORS’ SUPPLEMENT. [Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. Bonds—Princi - 
lana olumn headings, &c., 866 RUTES} 0 0 ar r en ere Payable, and by| Stocks 
rene oy &- page of tables. : ad.| Bonds; Value. Outstanding Cenk. Payable) sang Dividend. 
ummit Br.—(Cont.) —\st M., sink.fund, not drawn} 20 | 1874 | $!.000 | $1,150,000 7 J. & J.| Phila., 233 So. 4th St. | Jan. 1, 1904 
Gantry Hazlev’nd Wiikesb -LstySer,A.d:B.dr.at 100.44 43 | 1878 | 100 &.| 1,185,000} 5&6 |M. & N.|Philudelpuia, Penu. RR.| May 1, 1928 
2d mo :RROOERD...coscoe cocccocasencccdese c&r| 43) 1878 | 10u&e.); 1,350,000 6 M &N. do do May 1, 1938 
Sunoury & Lewisiown—Stock.......---- weeeeee cane: 43/ .... 50 600,100 3 |A. & O|ehila., Guar. T. & D. Coj April 1, 1890 
Ast MOrtgaxe.......---------02---- 20 eens on eeeseee e*| 43/1876| 500 500,000; 7 |J. & J. do co July 1, 1896 
ion Bridge & Erie Junction— 
lst mortgage, principal & interest guar. by Erie.} 23 | 1870; 1.900; 1,000,000 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Binghamion 4 N. Y¥.—Stook. .- ....--.-.00. 81) .... 10u} 2,500,000; 2 | Q—F. |N.Y.,D.L.& W. RR. Cv.|Feb. 19, 1890 
Consol. M. (prin. and int. guar. by D. L. & W.).-.. 81 | 1876; 1,000 1,966,000 7 A. & O. do do Oct. 1, 1906 
Geneva & Vorning—\st M.,s.f.dr’u at par.c| 57 | 1875 | 100&e. 820,800 7 M. & N jb. Y.,Farmers’ L..& T.Co.| Nov. 15, 1905 
MOTUZAZC.....- 22-202 cece eee nce ncecens cecees ce} 57 | 1879; 1,000 00,000 5 |M.& 8/N.Y., Gr. Cent, Depot. | Mar. 1, 19 
Ontarrwo &@ New York—1st mort...........- 43 | 1883; 1,0v0 900,v00 6 J. & D. None paid. 1933 
mortg.. income (for $500,000). .............--- ---- | 1R8R3B sedis Nil. 6 “te a 1983 
Fennessee Midland—\st mort., v., $2,000 p.m...c*| 133 | 1887 | 3,000) 2,468,000 5 g. |M.& N.|) New York Agency. | Nov. 1, 1937 
2d mort. inc me, non-c.m. ($10,%0 p, m.).....6°| 133 | 1883 | 1,000) 1,061,000 6 J. & J. Wien ea ned. Jan. 1, 1938 
Ferre Haute & Indiannpois—svwk ($1,958,150)...-| SOL) .... 50] 1,983,150 3 |. & A.|N.Y.,Farmers’ L.a2Tr.Co} Feb., 1890 
ist mort. (proviied for by consol mort.)...... c&r| 114] 1873] 1.000 ,600,000 7 |IA.&O do do April, 1893 
Consol. mortgage for $2,200.0 10 .... 2. ..-.------ 114 | 1885 | 1,000 605,600 5 ia 2 0 do July i, 1925 
Ind. & L. Mich., 1st mort., g .ar., $12,090 p. m.c=} 40 | 1889] 1,000 480.1 OV 5 g. |M. & 8.|N. Y., C-ntral Trust Co.| Spt. 1, 1939 
Yerre Haute 4 Logansp.—ist M., guar. by T.H.&Ind.| 93 / 1879} 1,000 500, 6 jJ. & J.|N.Y.,Farmers’L &Tr.Uo.| Jau. 1, 1910 
ist M.,on Legans toSouth send (2d0n93m.),guar.| 65 | 1883) 1,000] 1,000,000 6 |J. & J. v do Jan. 1, 1913 
Yerre Haute & Peoria—1st mortgage, gold ........ ce} 144] 1887] 1,000); 1,800 000 5 g.|M.& 8.) N. Y., Union Tr. Co. | Mar. 1, 1937 
Leras Central—\st mortgage, gold -...-.---------- e*| 177 | 1879} 1,000/ 2,145,000 7 g.|\M.a@N.| Last paid Nov,’84. | Nov.1, 1909 
N. E. Div., mort., gold (2d on 177 miles)........ o*| 52/1881; 1,000 1,254,000 7 g.\|M.&N.| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged) 7288088008280 S88 CSC>° - 228 1884 1.000 28 3,000 6 g. M. & N, None paid. Nov. 1, 1934 
Feras é N. Orleans of ’74—1st mortg. land gr..c*&r} 104 | 1875; 1,000) 1,620,000 7 F. & A.'N.Y.,8 ».Pac., 2+ Broad. Aug, 1, 1905 
Sabine Divisivn, lst mortgage, gold........ ... c*&r| 104] 1832] 1,000 ,075,000 6 g. |M. & 8. do do March 1, 1912 
Debentures ........ .....--- --- «ones erceeerceecnes ---- | 1853 100 54,000 6 J. & J. do do Dec., 1893 
Leras ¢ Pacific—New stock, $50,000,000. ........... 1,497 | .... 109 | 38,719,90)] 2... eS ee, ee — 
lst m., gold (Eastern Div.), s. fd. red. at lvuO .c*| 524) 1875] 1,000 »784, 6 g. |M. & 8.'N.Y.,Mer’loTr.Co.& Phil] March 1, 1 
ist. consol. mort. fur 825,00 ».0 0, gold ........ ¢*/1,497 | 1888 | 1,0°0 | 21,039,000 5 2. \J. & D. do do June 1, 2000 
2d cousol. M., income, non-cum.(# 25.000.000), g.c*| 1,497 | 1888 | 1,000 | 23,227,000 5 g. |March lL None paid. ec. 1, 2000 
Tioga RR.—1st_ mortgage. due 1222 and extended 54118521 500.%c] 239,500 5 IM. & N.'Phil..Newvold’.son &Co} Nov. 1, 1915 





Summit Branch (Pa.)—This compan;s’s busivess is almost ep 
tirely in mining coal; it leuses the Lykeur Valicy RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile. The road is operated by the Northern Centra! 
ander contract. Penn. RR. owns $2.140.100 stock and #480 000 bounds. 

In 1889 gross earnings were $1,191,142; net, $56,450; deficit under 
Mee $11,049. In «888 gruss, $1,442,672; net, $.03,693. (V. 46, 
p. 173, 225; V 50, p. 250.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken 
Pa., 43 miles. Foreclosed March. 1878 Of lst murt. $1,600.000 is 
earies A. Stock (¥1.000,000) aud $1>2.000 lsts(serie- B) and $488.600 
incomes are ownrd by the Pew. RR. ahich pays net earuinygs as rental. 
Sinking fund for lst mort. now draws abut +8.500 bonds yearly at par. 
Gross earnings in 1~>9, $5.5,.272: net, over expenses and taxer, 
$225,392, against $245,382 im 1888; surplus over fixed charges, 
$83,242; dividends (6 per cent), $60,000. J. N. Du Barry, President, 
Philadelphia. (V. 48, p. 763.) 


Sunbury & Lewistown.—elinsgrove Junction to Lewistown 
Pa..43 wiles. Leased fur ¥9 years from July 1, 1876. to Pennsylvanis 
Raiiroad for contingent intercet 1 vet earnings, which in 1885 were 
$168268; in 18&6, $123,536; in 1857, $156,7uU9; in 1888, $123,019; 
in 1883, $184,690. 


Suspension Bridge & Erie Junction,.—East Buffalo Junction 
é® Niagara falls and Suspension Bridge, 23 miles; Lock. & Buff. Rh 
deased, 14 miles; total operated, 37 miles. Road opened January, 1871 
It is leased to N. Y. L. E. & West. RR. Co. at 30 per cen of gross receipts, 
‘which are guaranteed to be not lesa than interest op bonds, $7u,000 
per annum. Lessees own $203,000 of the stock ($500,000). 


8 use Binghamton & New York, — Owns from Geddes, 
NW. Y., to Binghamptoun, N. Y., 81 miies. Chartered as Syracuse & Bing- 
famton and opened Oct. 1%, 1854; foreclosed and reorganized April 
60, 1857, and controlled by Delaware Lackawanna & Western. In by 
ending Sept. 20, *888, grossa earninve were $908,034; net, $444,194; 
or over charges and dividends, $83,473, azaiust $109,048 in 1886- 
87.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161; V. 49, p. 114, 617, 78¥.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y.. 58 miles, and P+nu Yan to Dresden, 6 miles; total, 61 
miles. This road war opened December 10. 1877 and ia leared tuo 
the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn 
ings. Stock is $1,325,00u (par $.U0), of whie: N. Y. Cent. & Had, R. 
owns $662,600, besides $113,000 * per cent bonds. In 1887-88 gross 
earnings were $676,197; net, $189,905; rental, $225,399; taxes, $7,- 
878; deficit to lessee, $43,371. (V. 42, p. 5:9.) 


Peracmee Ontario & New York.—Owns from Syracuse, N.Y, 
to Earlville, N. Y.,45 miles. The coud was twice sold in foreclosure 
and reorgenized under present nameian 1883. The West Shore acquired 
control of the property. Stock. $404.600—par, $100. In year endirg 
Sept’ 30, 188%, gross: arnings weie $114,572; net, $16,043; deficit uuder 
oLarges, 879,31. 


Tennessee Midland,.—(S-e Ma”.)—In overation since July 1, 
1889, from Mempbis, Tenn., to Pe:iryville, on the Tenuessee River, 133 
files (of which 2°4 are leased), ant under construction Perryville to 
Nashville, 92 miles. Projected to Virginia State line (:15 milesinall) on 





eens 


fan., 1887, as successor of the TIL. Midland. Stock is $2,160,000 pref. 
6 per cent and $3,240,00u com.; par #100. The bonds ware issued to 
pay off rveeiv-r’s certiicates and to furnish money for steel rails, e = 
ments, &c. In year «nding June 30. 1<5*, gross earnings Were $323,- 
153; net. @100,321; interest, $9 ,000; sucplus, $10,321. C. W. Fair- 
banks, President. Indianapolis, Lud. 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
niles. Is controlled in Houston & Texas Central interests, by which 
me md it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $2:00,265. of which H, & T. C. holds 
$50,000 ; Morgan Co., $75,000; directors, 85,300 Defaulted in interest 
in 1285, and rva? was to be sold June 29, 1887, but delayed by an ap- 
peal. An order allowiny the issue of rece vers’ certiticates was appealed 
against in 1s89. (See V.48, ».160.) [n 1883. wroas, $219,599; deficit 
under opt rating expenses aud taxcs, $17,125, against $32,132 in 1837. 
-(V. 44, p. 295; V. 4%, p. 160.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
Sabine River), 104 miles; and Sabine «ity to Rockland, 104 miles; 
wtal 208 miles. Belougs to the Huutington seuthern Pacific system, 
together with the Louisiana Westera. This was a reorganization, 187 
of the old Texas & New Orleaus RR. The stock is $5,000,000, an 
4 controll ag interest is owned by the Sonthern Pacitic, In addition to 
above bor is, there are $462,663 Texas Schoo! bonds. 

From Jan. 1 to Jan. 31, 1840 (1 month, gross earnings were $175,- 
645, against $126,460 in L929; act. $8 445, against $3 t,207. 

Gross earnings in 13389 were $1,747,.~0); net. $707,222. In 1888, 
gross, $1,438,5:8; net, $424,664. C. P. Huntiagton, President, N. Y. 


Texas & Pacific,—(See Uap.) —Owns: Eastern Division -From Tex- 
arkana to fort Worth, via Whitesboro,244 miles; fexarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 332 miles. Rio Gran:le Divis'on—rort Worth to 
Sierra Blanco, 524 miles; Sierra Blanco te KE! Paso (joint irack), 92 miles; 
Gordon Branch to coal mines, 3 miles: total Rio +raade division, 619 m, 
New Orleans Division—( Formerly N. O. Pacific RR.) Shrevepurt to N. O. 
and Batou Rouge Branch, 346 miles. (Cotal of all, 1.497 miles. 

fhe Texa3 & Pacific was built under act of Congress of March 3, 1871, 
aod other acte in 1872 to’74, and the laws ef Texas, 

fo 1338 the companv was reuvrzanized pursuant to the plan in V. 43, 
p. 164 and V. 45, vp. +01, without haviug the Court confirm the sale in 
foreclosure made iu Nvuv., 1887. 

At the reorganization a Lani Trust was formed. See in this SUPPLE- 
MENT uvuder the title Texas Pavitic Land Trust in “ Miscellaneous 
Compan es.” 

Trustees of first mortgage of 1828 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Phiadelphia: of secoud mortgsze of 1844 Mercantile Teust Co. of 
N. Unile-s full interest is pail oa income bonds after March 1, 1392, 
the income bondholders m-y take Gutrol. (S-e mortgage abstracts, 
CHRONICLE. V. 47. p. 82.) Phere is alsox fexas schoul loan of $150,000, 
for which $167,0U0 cona 1. 5s «re reserve L. 

nge of stock prices since Muay 9, 1888. of new stock, have been: 
- 1 oe Eo wenn in 1089, 1744223; in i890 tu March 21, inclusive, 


Aunual report for 1889 waa in the CHROXICLE, V. 50, p. 350, and gave 
quite extended rem: rks upon tue operatious uf the ruad, 


INCOME ACCOUNT. 











@.maximum grade of one p» recent. Local aiid to the extent of 8605.00 1°88. 1889. 
beeu secured between Memphis ant Nashville. Operations for first Receipts — # 
twelve months on an average of 112 mites showed gross earings, | Total gross earnings..........00 sceereee-- 6,374,386 6,917,802 
73 600; net, $48 720. Stock au horized. $23,000 per mile; o itetand- Rn ccnoccdsccetcsccccecdcnese. “RRS 1,671,744 
i aie a Re SS I CS Sr) ET SN -cnessesegpercee scores jvcccns ;. ae 178,909 
Ferre Haute & Indianapolis.—Owns from Indianapolis to Ti T tal incoOM6........sceereee cooereeess 1,433,653 1,850,653 
is State Line, 74 m., with coal branches, 41 m.; total, 120 m. Leases Dis>ursements— 

rre Haute & Logansport RR., 153 m.; St. L. Van. & T. H., 158 m; | Rentals and sundries...... oe reesrweeeeee es 73.461 109,665 
Indiana & Lake Michizan RR., South Bent, ind, to St. Joseph H arbor, | | terest om debt .............-20---22 eee. = 916,792 1,279,490 
Mict., 40 m.; total, 5U1 wiles. Company lesses also the St. Louis Vaa- | Exven~es privr to December L, 1837..... 26U,676 sno sas . 
a mr A ens Haute hy pe on — a with the —- Cin. Py « Equipment, &0......... Ccemcrem eccecccess = = cece ce ° 174,164 
. per cent of zross earnings, but guarantees the let and 2nd. : me es 
mort. bonds. | he ind. & Lake Mich. i ive fur 99 year and its bonis Total disburs°ments ........ -.ee-000-2 1,250,' 23 1,563,319 
garanteed, priucipal and ivterest. In year ending Uct 31, 18-9, groas Balance, eurp'’us........ ..... eanesegan 182,724 287,334 


earnings $1,130,110; net earnings and other receipts, $330,432; interest 
and 6 per crnt dividends, $._61,289; loss va T. H. & L. lease was $26.8 4; 
14 lus, $42,160, > gainst deficit in 1887-8, of $12,900. Dividends since 
tom 1885 to date, at the rate of 6 per cent per annum. (V. 46, p. 32:1; 

‘. 50, p. 275) 
‘Terre Haute & Logansport.—Owns from South Bend, Ind., 
te Rockville, [nd., 160 m.; leased, Ruckville to Terre Haute, 22 m. Total 
erated, 143 m. Formerly Logansp. Crawfordsv. & Southw. which was 
solid in foreclosure Sept. 10, 1879, and teaser under present name. 
igased by Terre Haute & Indianapulia RR for 99 years from D-c., ’79, at 
25 p. c. of cross earn’s, and first wort. bonds guaranteed uv that cou- 
prey. Stock, $500.000; par, #50. Rental in 1888-89. $142,284: loss to 

,» $26,894. Renatal in 1887-8, $135,307; loss to lessee, $64,372. 


Terre Haute & Peoria.—( ee Vap) —Road operated from Terre 
Haute, I»d., via Decatur, t» Peoria. [ll., 173 miles, of which 144 ilies 
are owned and 29 miles ia by trackuge over other roais. Furmed in 


6 h+ve been: In 1577, 6 per cent; from 1573 to 1854, inclusive, 8;- 





my ty, p. 82, 83, 344, 532, 690; ve 48, Tr. 324, 327, 490, 562; V. 50, 
au.) 


p- 
Tioga.—State line junction, N. Y.,to Hoytv'lle, Pa., 61 miles, and 
Blossburg, Pa., to Murris’ Run, Pa., 3 wiles, of which is leased Elmira 


| State Line Railroad, State line New York to No:thern Central Raik- 


way Junction, 7 miles; and Arnot & Pine Creek R&., Arnot June, to 
Hoy'ville, Pa.,12 m. Controlled by N. Y.L E. & W. In 1889, gross 
earnings were $276,327: net, $33,224. sirplus over interest, renta 
&e,, $74. against $66,585in 1383. The stuck is $391,200 common an 
$189,700 preferred: par $50. 

Toledo Ann Arbor & North Michigan.—/(See Vap.)—Owns 
from Poledo, O., to Copemish, 276 10:1le3, and » washes to South Lyon 
and M+con S:one Quarry, 10 m; tutsl owued, 236m. Leases Fraak- 
fort & Southeastern *R., Copemish to L:ke Wichizan, 23m. (Cotal op- 
eratcd. 3 99 mi‘es. Stock is $3,300,000; par $100; car trast debt, 3224,- 
465 The tirst mort. of ’21 covers the South. Div.. formerly called the 


A. A. & Gd. Trunk RR.,and the murty. of '84 covers road between 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables, 















































: : Bonds—Prinei 
een phe a ge yo ey 
For explanation of column headings, &c., see no oO oO ar er eu ere Payable, and by| Stocks— 
. on first page of jobien. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. Dividend. 
Yioga RR.—( Continued.)—Consolidated mortgage. . 54 | 1876 | $1,000 $125,000 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov.1, 1896 
ee eds aaa ipemnene sienna — 20 | 1875 ,000 265,000 7 A. & O.|Elmira,ChemungCo.Bk.| Oct. 1, 1905 
a State Line Railroadist mort.............. 7 | 1875 |500, &e. 160,000 7 A. & O. do do Oct. 1, 1905 
Zoledo Ann Arbor & N. M www} ninniemeinn ee | whee 100 5,300,000 en ——— ee ee, 
1st mort., South. Div. (T. A. A. & G. T.).........-- 63 | 1881); 1,000 , 6g. J. & J.\N.Y.,Farmers L.&Tr.Co| Jan. 1, 1921 
ist mort. » gold, Ann Arbor to &t. Louis, Mich..... 106 | 1884); 1,000 6 g. |M.& N.| N.Y., Central Tr. Co. | May 1, 1924 
ist M.T. A , Mt. Pleasant R’y, gold........ c* 21 | 1886 1,000 6 g. |M. & &S,/N.Y., Office, 150 B’way.| Sept. 1, 1916 
1st M., Tol. A. & Cadillac Ry., gold meena Cc’ 63 | 1886 | 1,000 6 g. |M. & 8. do do Mar. 7 1917 
1st M., Tol. A. aie A i aa ---. | 1889 | 1,000 6g. \J. & J. do do July 1, 1919 
Consol. M. for $10,000,000 gold................ c*| 256 | 1890); 1,000 5g. \J. & J. do do Jan. 1, 1940 
Toledo Col. & Cinn. —1st morte 2 ate $2,500, Gov) .-.. | 1889 ieeeais 5 g. ae or July 1, 1939 
Toledo & Ohio Central—S8tock ¢$3;700,000 is pref )..| 235 aii 100 CR asec N. Y. Central Trust. | April 1, 1890 
lst mort., gold, interest ZuUar.........cccccccccces- 197 | 1885 | 1,000 5g. |J. & J.|N. Y., Central Trust Co.|; July 1. 1935 
Car trusts, <4 5 |} eee ee coos TEE . ened Sk. . es eer eres By installm’ts, 
Toledo & Ohio Cenl. £2tens.—Mar. Mineral 1st M.. 45 | 1885 | 100 &c. 6 g. |M. & N.'|N.Y., Farm. L. & Tr.Co.) May 1}, 
T.& O.Cent.! xt.concol.M., gold, for $1,500,000. c* 60 | 1888 | 1,000 5 g. |M. & N.|N.Y., Am. L’n & Tr. Co.} Nov. 1, 1938 
. Peoria & West.—1st M., new (for $5,000, 000). c*| 230 | 1887; 1,000 4g. J. & J.;New York, Moran Brus.| July 1, 1917 
Scrip for coupons in 1888 (payable at i i 230 | 1888 | Various 4 April. x do April 1, 1893 
aa & t. L. dé Kansas O.—\st M., g. (red. at 105)e*| 451 | 1886 | 1,000 6 g. |J. & D. ey k. of N. Amer. | June 1, 1916 
Toledo Sag. é Muskegon—1st M.,g.. $17,000 p.m. evar 96 | 1888 | 1,000 5g. |\J. & J.\N.Y. Of. 271 Broadway.| July 1, 1918 
Tonawanda Valley é Cuba—l1st mort. ($500,000 60 | 1881 1,000 6 M. & 8.| Last paid, March, 18 4 Sept. 1, 1932 
Wucson Globe é N.Ar.—1st M., g. 8. f., (red. at 110)6" 10 | 1887 | 500 &c. 7g. \J. & J.|Bos.,Am.L.&Tr. Co; Lon} July 1, 1917 
: Dister d Delaware— lst inh ag sobe spesagebaseets 74 | 1875; 1,000 7 J. & J.|Rondout, Co.’s Office.| July 1, 1905 
I, oie on nn cn ceeeeemeneadnaund 8 74 ;}1888) 1,000 5 J. & D. New York. June 1, 1928 
@rited N. J. RR. dé Canal Co’s.—Stock, 10 p. ¢., gu.| 467 100 24 | Q.—J. |Phila. and N. Y. Offices.| Jan. 10, 1890 
Gen. M.,1871, ster. loan, s. : $36,920 yr.not dr. g.c|) > 1869 £200 6 g. \M. & 8.\Lond.,J.8.Morgan &Co.|} Mch. 1, 1894 
do do do do s.f. $36,000 yr.not dr.zg.c | “ | 1871 200 6g. \M. & 8. do do Mch. 1, 1894 
ae do cur. loan, 8. t. $40,000 yr.uotdr.r| | o Si 1871 1,000 6 A. & O.|Phila.. Pennsylv’a RR.} Oct. 1, 1894 
de do loans of 1901, ci ch ncttemitiais c 2 = °73.°76| 1,000 6 g. iM. & 8. do do Mech. 1, 1$01 
de do loan of 1908, gold.......... souwta r 1878 | 1,000 6 ¢.iM.& 8 do do Sept. 1, 190 
do do  loanof 1923, gold................ r = > 1883 | 1,000 4zg.\F. &A do do Feb. 1, 1928 
‘ao do loan of 1929, gold............. c&kri ja a) 189 | 1,000 4¢g.i\M.&8 do do Sept. 1, 1929 














’Ann Arbor and St. Louis, Mich. Under the consol. mort. of 1890 (Trustee The common stock is $12,250,000. The preferred 4 per cent stock 
Farm. Loan & Tr. Co.) sufficient bonds are reserved to replace divis- | of $4,805,000 is a coupon stock, non-cumulative, and without voting 
Yjonal.scecurities when —— and the remainder are to be issued for im-/| power; the bonds may be paid off at 105 on notice. Provision has been 

provements and new road, total issue to be at $21,000 per mile of | made for interest till 188°, or longer should construction not be finished 
present road and $18,000 per mile of new lines, with $500,000 for ter-| and earnings be insufficient. All the securities are yet held in trust ex- 
minals, &c , a" limited to $10,000,000 in all. (See V. 50, p. 423.) The} cept $4,805,000 pref. stock and $4,000,000 common stock and such 
annual report for 1888 was in VY. 48, p. 588, 590, and showed the fol- the portion of the bonds as haye not yet beer used in connection with 
lowing comparative statistics for = years: e work of construction. Abstract of mortgage(Am. Loan & Trust Co, 














86. 1887. 1888. of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. N. 
ne ay aoe ok Dec. Sh. seem *"7"" 9560,951 $595,752 $687,579 ge stl Se es eed ~~; 
pendant end | yg ae 
cate en dee eB 00 SEBO *S86s800 | Stack and above bonds Were issued having a trafiic guar. trom that road 
' Jeanol Mt Ashley, Bres't, 180 Broadway, N.Y. (V. 45, p. mane “40,| 8 AY, 60 miles, Btock $587,100. "Afr, Bird W, Spencer was “appointed 
. 3 £05 ae ‘ , 442, 473; V. 48, p. 588, 590; V. 49, p. 84, 270, 690; oT apgetn: wan Ur ae spans ‘Saprane ‘Court r @ Geneeel Term. 


Toledo Col. & Cinn.—Owns fr. m Toledo to Findlay, O., 41 miles, | GT088 earnings in 1887-88, $17,381; deficit, $1,153. (V. 49, p. 562.) 
and in progress to Kenton and, via Marysville, to Columbus, O. This| Tacson Globe & Northern Arizona,—Projected and under 
was the Tol. Col. & South., forec ‘losed Oct. 16, 1888. Stock, $2,400,000. | construction from Tucson, Ariz., on Southern Pacific RR. to Globe, 110 

.f&evenson Burke, President.—(V. 49,p 374.) m., with branch to coalticlds, 20 m. Mortgage is for $20,000 per mile 


Toledo & Ohio ene ne iodo from Toledo, O., to Corning, 184» Caeser & ray te a tole from Rondout (Hudson River), N. Y., 
— including 12 m. leased; Thurston to Columbus, 29 m., including | to mford, N. iles; branch to Hobart, leased, 4 mil es, 
5 m. leased; total owned, 197 m. Leases also: Corning to Jacksonville total 78 1 miles. Stock "81, 182, 100; par $100. There is also a $50, 000 7 per 
10 m., Glouster to Carrington, 11 m.; total leased, 38 m.; total cent real estate mort. Con:ol. mcrt. bonds have been exchanged for 
ted, 235 m. This com y was. formed after sale in fore | all but $82,600 of the old incomes. In r= ending Sept. 30,’89, the 

a me oe the Ohio Cent. m line on April 15,’85. The preferred oe earns.were $340,426; net, $92,824; —- over charges, $54,- 
@tock is $3,700,000; common, $1,849,000; par both $100. The ~ ha against $32,657 in 1887-88. Thos. is Pres’t, Rondout, N. 


ferred is entitled to 5 per cent non- ‘cumulative, then common to 5 Y. (V.46,p.669; V. 4°, p. 84.) 
eent, then preferred to 2 5 600,000 r cent, after which both share equally. he United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
frst mortgage is for $5, 0, 


but no more than $3,000,000 can | New York to Philad — a and branches, 135 miles; Camdento Amboy 
be issued except by consent ~~ § three-fourths of the present bondhold. and branches, 247 es; Trenton to Manunka Chunk and branches, 
ers. The bonds have their interest guaranteed by the Col. & Hocking | 85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles 

Valley RR. Co. and the stock of Col. & H. V. Co. was given in exchange The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 








for Tol. & O. C. stock on terms noted in Y. 40, p. 597. Penn. RR. for 999 i, at a rental of 10 p. c. on the stock, besides in- 
On preferred paid: In 190, a d: 14g per cent. terest on bonds. RR. owns $1,350,000 stock. In 1889 gross 
From July 1, 1889, to Jan. 3!, 1890 (7 months), gross 6 earnings were 318.1 117, 200; net, 2s income fron investments, 
$825,604, against $721, 430 in 18§8- 89; net, $345,207, eh my $228, O21. $5,040,798, against 129, 262 tn 1888. Net loss: In 1881, $302,864; 
Fiscal year ends June 30; report for 1888-89 was in V. 49, p. 372. in 1882, $568,759; 3, $635, 914; in 1884, $593, 536; in 1885, 
INCOME AcooUNT. $159,496; in 1889, ‘3179, O18. in 18587, $227, 991; in 1888, "$1 60,501. 
1885-6. 1886-7 1887-8. 1888-9 a profit in = De etry oqunking funds Deo. $1,  aeays held securl- 

es of par value 0 J and cas 6 general mo 
Gross carnings...-..--9697,98 - Wel 407 $1,107,576 $1, 163,617 Gos of April 20, 1871, is for $20,000,000 (Tiustee Fidelity Ins. Tr. &¢., 
Net carnings..... nena $124,736 $288,804 $360,827 *$345,022 | fo of Philadelphia), and secures all the bonds in the table though 

issued a erent dates 
Interest on pense a $150,000 one. pa $150,000 $150.000 Union Pacific Railway.—(See Map.)—LINEs OF RoAD.— Main 
“Other interest, &c ...... 7 16,070 37,526 | me—Council Blafis to Ogden and branches, 1 041 miles ; other 
Lone ‘and “ juip... 15,684 12. 217 13,979 1s'bae pce te greg § City to “reg ott rt Denver to Cheyenne, — 
.  Seecstee © eaeeeee venwo v Lawrence, total owned, 1,824 miles; contro 

- Applied tO Car Gusts ... ccccccce 23,067 147, 565 113° 592 oon eee ontG Pactte Eyatem Dee, 31, 1888—Omaha & 

Pap naan ng ub. Valley m.; Colorado Central RR., 328; "Echo & Park City, 

a $173,376 $190,270 $360,627 $323,428 RE. 30; Utah & Northern RR., 409; Junction City & Ft. Kearney, 8 
Balance .........---. Def. oie, 640 Sur. $98, Sen;  wsgieshe Bur. 16,594 | golomon RR., 57; Salina & Southw’n, 35; Kan. Cen”, 166; De en. & B ey. 88 
~™ Including other incom Valley, 27; ‘Oregon Short Line and branch, 612; ‘Goan Salt Lake & 


—(V. 45, p. 240, 341, 572; Vv. 47, p. 284, 327, 531, 626; V. 49, p. 372.) tee c, 635 Renee — a a ng y 35; Salt ae ae 
t ion.— «a eorgetown Breckenridge ville, es; Denver e Par 
7 pany ‘secured control of 7 latty gt ong =~ 7. oe ee 5 — Denver Marshall & Boulder, 30 miles; Laramie No. Park & Pac, 
, €ita to Joy, Chio, 41 miles; branch to Stewart, 4 miles. Extension in 13 miles; Cheyenne & Northern, 125 mile; Un. Pac. Lin. & Col. RR., 
: progress from Joy to a connection with, the Toledo & Ohio Central at | 225miles; total thus controlled, 3,074 miles. Total operated in the U.P. 
ewton, 15 miles. Total milea miles. Consolidated mort. | 8¥stem Jan. 1, 1889, 4,898 miles. 
issued for above extension § an ines equipment, and $650,000 held | , The lines of the Oregon Ry. & Nav. Co. 7 52 miles) and of the St. 
ftcccow to pay off the M. C. & N. 1st mortgage at maturity. Trustee | Joseph & Grand Island (447 miles), though leased re spectively by the 
of moreeeg American Loan & Trust Co. » N. Y. Stock is $1,500,000; Oregon Short Line and the Union Pacitic, are not included in above 
par $100. From Jan. 1 to Jan. 31 (1 month), gross earnings in 1890 | Mileage, each having an independent wanagement. [n 1889, pursuant 
“were $8,270, xgainst $6,926 in 1689; net $1,164, against $3,399. In | t0 the negotiations with N. Pacific and O. T. parties, the Oregon Short 
' 2888 ss earnings of Mar. Col. & Nor. $88, 269; net, $14,721: surplus Line —— » meee of the Oregon R. & Nav. stock. 
-over charges, $10,921. In 1889, gross $15,303; net, $57,057. euaueted ty thet — A, sae Scone wl and leased 1 lines ol Union Patt ® 
| Road agreem on 
Phy Peoria & Western.— larpe to fowa, Hi, 10 aioe -, owent ty-five years from 1885 and not locinded in the mil 
| ' “racks leased to Peoria and to Burlington, La., 17 miles; total operated, | oan. (gag rm Wn '§ | ern ba a eg — e Utah - 
. 247 miles. This was og ment the Tol. Peoria & Warsaw, then the Tol. & Burlin 56 d Nevada ? yh 9 
| i. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, oo ts m.: : Utah & Nowa da 8) nik 9 Ju.; Montana, Union, Lie 
“:.1886.. Stock is $4,076,900; par of shares $100. Abstract of mort L 68; South Far. 
:' «Charles Moran Thomas Denny and Cornelius B. Gold, trustees) v ah Short ine, 8m; Idano Central, 19 miles; Lawrence & Emporia, 31 mi 
SCOR Rime ahd the Gorman Wier | Hata oats gat aati en 
pre cates ane. April 1, 1893, but redeemable at option of the " : eek news of 5? PULP Railway & Navigation RR. to the Ore- 
From Saly 1, 1889, to Feb. 28, 1890(8 mos.), s earnings Ww ose | W can e, guar n. Pac. was negotiated.—(See V. 48, p 
841,245 against $622,324; net, $154,419, against § $144, 652. In year | fone RENTON, G0-— This company, the Union Pacifie Rathoay, wes 
gn 20, Loa quot eames wore G0U8 037, tau 3705 | REMCd ye, cman JOB, 2 anole, Uulon, Pasi Fe aad 
ct uder interest, ete. , $16,884.  (V. 46, p. 539, 669, 771, 772; V. 47, Congress of July 1, 1862 and Juiy 2, 1864. The Union Pac. RB. W 


chartered by Act of ‘Congress of J 1, 1862, which gave the com 
Toledo St. Louis & SSS City.—(See Map.)—From Toledo to | land grant of 12,800 acres per a estizaated at a ‘total of 12, many 


‘Rast St. Louis,45l miles. InJune,’89,theroad wasmadestandard acres, and a aie in U. 8.bonds of $27,236,512 on 1,033 miles of f road. 
from Toledo the wLole distance to East St. Louis. This company was The Kansas Pacific was 3 bonda of 827, ‘“ Leavenworth Pawnee & Wests 
formed June 12,’86, by consolidation, and it took all the main lineof the | ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
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* | Toledo Cincinnati & St. Louis narrow gauge road, foreclosed Dec. 30,’85, ' 6, 1863, and to “Kansas Pacific” on March 3, 1869. The Pacific 
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Subscribers will confer a great tavor by giving immediate noticé of auy error discovered in these Tables, 






















































































; OR DIVIDENDS. Bonds—Princt -. 
eee ne een mages | Dupe | Stze.or| amouns | iiss peri when, [Where Payable and | "Henrie 
For lanation of column ngs, &C., see NOEs} O oO ar per en ere Payable and b) as 
on first page of tables. Road.|Bonds.| Value. |OUtstanding | “Gent. | Payable Whom. Dividend, 
Union I 601 .ncuccenceunmmeannndadmenmniil 4,898] .... $100 |$60.868,500 1% | Q.—J. N.Y., } gs Trust, pp Sam Aprill1, 1884 
let m., 30 year b nds gold, on road and equipm’t. yoo 1866-9] 1,000 | 27,229,000 6g. \J. & J. 1896 to 189 
2a m., ‘currency (Government suhsidy).... ...... 1,038 |1866-9; 1.000 | 27,236,512 6 J. & J. U. 8. ee: at maturity. 1896 to 1899 
3d m. ‘on road (24 on land) g.. $&Z& a. oan ar’n.c&r|/1,038 | 1874; 1,000] 14,213,000 8 M. & 8.'N.Y, Un. Trust, & Boat.) Sept. 1, 1863 
Omaha bridge bonds ‘a. f., drawn at 110)....cC° ar) .... | 1871 £200 1,167,000 8 g.\|A. & O. London aw N. Y., Un. Tr.| April1, 18¢6 
do do renewal («.f. not drawn).........¢|} .... | 1845] 1,000 454.000 5 g. |A. & O. N. Y., Union Trust Co Oct. 1, 1915 
Collatera) Trust bonds, gild, s. f. drawn at 105.c*| .... | 1879 | 1,000 4,033,000 6¢.\J. & J.! “do do July 1, 1908 
Collatera) trust ponds of 1883, gold, a. f. novdt’n| .... | 1883] 1.000 5,'9 1.000 5 g. |J. & D. Boston, N. Engl’d Tr.Co.|} Dec. 1, 1907 
Collat.Tr. b’ds on Den. L’dv.& Gun (#3,'2; 0 ,000)c* 325 1889 | 1,000 2.058,000| 419 g. |M. & N.N.Y., Un. Trust, & Bust.| Nov. 1,1918 
Equip. bds.,8er A&k, toe Pa poanty. not dr’a c*] .... | 1857] 1,000] 2,367,000 5 «JA. & OD do 1-10 y’ly A&O 
> cemn.tl. for $30,000.0 O,).gr..z Sony dr’n.c*| 673 ; 1879 1,000 | 12,931,000 6g. |M.& N. a do May 1, 1919 
do lst M., Exustern Div.. $16.000 p.m....| 140} 1865 | 1.000 2.240.000 6g. \F. & A. do do Aug. 1, 1895 
do -=—_—iist M.. Middle Div.,$16,000 .m., Z...| 253 | 1866] 1,000 4,063,000 6 g. |\J. & D.| New York, Un. fr. Co. | June 1, 1886 
do 2daM.(to U.8.Gov.) on 394m.W.Mo.R.| 394 |1865-7)  .... 6,303,000 6 cont T _! ° nesebhaaee 1895 to’97 
do lstM.,.Denver Ex.,|.g.,2,5¢8,586 acs.c*&r| 245 | 1869) 1,000 6,020,000 6 g. |M. & N.N. Y., Lond. & Frankf’t.| May 1, 1899 
do Incowe bds, 3d M.on 427 miles, coup.| 427 | 1866 | 50 &c. 109, 200 7 M. & 8. N. Y., Bk. of Commerce} July 1, 1916 
Union Pacific Denv. & Gui f— | 
Colorado Central lst mort. $15,C00 per mile. .... e| 328] 187% 1,000 4.701.000 7 J. & J. N.Y.U.P.Of.&Un.Tr.Co.' July 1, 1909 
Denv. Tex. & Fr. Worth Ist M.($ 0.0% 0 p.m.)g.c*} 165 | 1887] 1,000 4,500,000 5 g. |\M. & N.'N, Y., Mercautile Tr.Co.| Nov. 1, 1937 
Denver Texas & Guif ist M. (#20 000 p. m )..c&r| 138 | 1857 {1,00 &c; 3,000,000 5 g. |A. & O. do do April 1, 1937 
Ft. Worth & Dery. City Ist M. g..$618,000 p. m.c*} 450; 188L | 1,000 8,086,U00 6 g. |J. & D. do do Dec. 1, 1921 
i (nD...  cccconadoundenersannarboonncess 824 | 1890 sae ee ates oS) i ee a Pe 
U. Pac. Lin @& Vol.—) et m., . gu. ($20.000 np. m.)o*} 220 | 1883 1,000 5 g. |A. & O.|N.Y. Union Tr, “) Boston! Apr. 1,1918 
Utica Chen. dé Susa. Va!. SV 8p gu.oyD.L.eW.) 97) .... 100 3 M. & N.| N. Y., D. L. & RR. | Nov. iy 18&9 
Wiica Clinion & Bingh'ton—1st &. <4 ®.. &H..c} 381) 1889] 1,000 s 3. @ Joi Be V0 " Security Tr. Co. | July 1, 1939 
Valley (N. Y.)— Stock, J ec. guar, by D ON... 6h enue 24 J. & J. N. Y., D. L. & W. Jan., 1890 
Ist mortgage (for $5 0.000), -.....-..--.-.-« ~ol | 88):1001 1... 5 |F. &A. do do Aug. i, 1912 
Valley (Ohio)--lst mortgage, Clev. to Canton....c 58 | 1879 |100, &c. 7 J. & L.| N. Y., Taintor & Holt. |June 15, 1906 
Consol. mort. g., (for $4,.000,0V0,3.f. nut din. Se 91; 1881; 1,000 6 g. |M. & 8. do do ept. 1,1921 
Valley (Va.j—1st mortyage..............-22---2--e- 62 | i881 |. 1,000 6 A. & O.| Balt.and New York. | Oct. i, 1921 
Vermont @ Mass.— Stock, 6 p. ct. guar. by Fitch. Se tT ose 100 3 A. & O./|Bost.,53 Devonshire 8t.| Oct. 8, 1889 
Bonds not mort. (guar. by Fitchburg RR.)......c*} .... | 1883 | 1,000 5 M. & N.| Boston, Fitchburg KR.| May 1, 1903 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 1887. 1888, 1889. 
of 96, ,303,000 and a land grant of about 6,000, 060 acres. Partly Est’d 
e Denver Pacitic—Denver to Chey enne, 106 miles—was built under ; Gross earnings.... ......-..--- $2°,557,765 $30,195,522 $31,070, 181 
sa tyme oe ee See D. ee tye tiaieitne Operating ex penses and taxes 17,667,732 19.734,8587 19,87 4,209 
As to the debt of the Pacific ro. to a vern NPB..-.-- eeeeeee.. $10,890.03 .0,46u, 
ment a decision of the U. 8. Supreme Court settled the point that the omer ~ the ula sini as 042.196 % “— nrt wane 5 
Bi he prin ipal of thsbende teenane Gua, Afterwabs Oougress pease? tal §11,972.229 Gi, vost §1L 0591 
he principal of the bonds became due. rwa i RS ape the nny het ete congee g thong - 9auue 
Seukemen bat, Mart, 187%, which, for the Union Pacific, provid: d that Fixed “charger, int., 8.fd.,do.  7.821,203 8,869,706 _ 9,675,215 
a cent of the net earnings, after deducting interest on the tirst Balance ... 22. we0e eeeeeee $4.151 026 $2,720,655 $2,030,134 
mortgage bonds and construction aud equipment expenditures should | United States requiiements.. 1,205 .655 1,134,394 1,100,000 
be annually to the Government as fu.lows: Firsi— Applied directly a ecceee $2,945,370 $1,086,251 $930,134 


ae caaiinencaiterboknashed tania Se oe eeetcene tea The annual report for 1883 was in the CHRONICLE, V. 48, p. 554, 557, 
To be placed in the sinking fund- the other half of the Government and the following fizures were given for the whole sytem operated : 











earnings —~ so much of $850,000 :8s may be necessary to make all the OPERATIONS AND FISCAL RESULTS. 
omen the company y equal 28 per cent of its net earnings. On 1886. 1887. 1888. 

31, 188~, this sink. fund investec in U. 8. bonds (par value) was | Miles operated Dec. 31...... 4,594 4.764 4,898 

650 > and the prewium paid on bonds and cash uninvested was| Hurninys from— 
$1, 813, 618; total, $x,&11,26%. Thedebt to the U. 8. at a daie was Sn a ga seienshetan bn dene sence s 6,096,237 6,595.779 6,726,085 
thus stateo: Principa'. *27, 238,512: interest acernen not paid, | Freight............. pe0 seecce 14,588, ae 19,956,467 20,521, OST 
$817,095; int. pai-i «Ay U. 8., * 3 128,804; — ey a 2.286, 39y; Mail, OXpress, KE. ....cccccee 1,918,81 2,.05,519 2 ,012,752 
Dulance of int. paid by U. 8., = 0,842,023. Ye p. o76 
Total earnings....... e--- 26.603,795 28,557,766 29,260,824 


STOCK AND Bonps.—The capital stock issued and ease ie | Operating expenses & taxes 17,608,619 17,667,.32 19,165,366 






































a £868,500, having been increased about $10,000,000 since the consoll- 
on in 1880. Dividends s er 1879 were as ig vty i. 18380, 6 Net earnings........... 8,995,177 10,890.0+4 10,095,458 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; sm 1584, 34g; none since P. ct. of expenses to earn’ss. 6°19 61°87 65°50 
The yearly range in prices of the stock has been—In i880, 8001184; INCOME ACCOUNT, 
in 1881, 1 big@ 131 %; in 1882, 9844@119%;: in 1883, 70182 04%: in 1856. 1887. 1888. 
1884, 28@84 5g: in 1385, 41 a 62%: in l4x6. 4444¢@68 4; in 1887, 11 aba% Recerpis— $ : 
in 1858. 48 @669; in 1889, 56429714; in 1890 to March 21, inelusiv.,| Set earninys ....................- --- 8,995,179 10,890,034 10,095,458 
6152, 4268%, {ncome box inve-tments.. Sacuduece 890, 020 1,03:+,542 916,215 
There are $18,000 Leavenw’th branch 7 per cent bonds due Jan., 96, | Miscellaneous land sales........ sen 13 015 15,904 13,532 
and $8,00u Den. Pac. bonds. {nvestwents, premiums, &c,........ A . at 
The Union Pacific collateral trust sixes, first issue is limited to 80 | From trustees Kan. P. con. mort... 11 13 ‘600 aa ; ghia 
cent of the following bonds: Omaha & Republican nar a ae. Miscellanevus.... peecesce 1.927 17,891 27,776 
$934.¢ 000; Celorado Central Railroad bonds, $1,993,000; Utah N 
ailroad, $2,265,000; total, $5,247,000. The collateral wn Total income. ...........scec.ee-L1,784, 082 11,972 231 
om Bs 1883 are secured by the fullow ing bonds: Colorado ee Rk. Expvenditures— 8 $ 
1,329,000; Utah & Northern RR. $2,125,000; Omaha & Valle) | [1terest on bonds...... eee he 5,134,566 
R. $652,000; Omaha & Repub. Valley mailway, 056,000; U Discount and agen iheiendbaaere 67,2 160,153 
Southern RR. extension $89,000; total, $6,251, L».ases On invest., Prem... &G.....-20. se wne-ne 113,490 
Thecol'at. tiust bonds of t 89 on Denver Lendville & Gunnison RR. | 8 aking fund, coubantl sbonds..... 591 965 587.670 
(formerly Ven. «. Pk. & Pac'fic), are secured by mort. bunds on that | Sinking funds, other comypauies.... ........ 24,846 
narrow gauge road at $11.000 per mile, $22,200 per mile being | I 1terest— auxiliary lines ........... 1,298,399 1,331,372 
authvrizd torestensions. There is a sinking fund, but bonds cannot | Land taxes, &c., Union Div......... 62,640 13,653 
be called. Company's stuck is owned by U. P. L:ason le sed lineS ........-ccccee ° 11,722 324 480 
Of the Kan. Pac. wots. that on the East. Div. covers the first 140 m. | Miscellancous......... pewenbes aanese euibesens 85,972 
west ofthe Mo. River, that ou the Middle Div. the 253 m. foll. wing and - — 
that on the Venv. Exten. the 254 m. next beyond. (394th to 63y¥th m.) Total expenditure...... ecccccses 7,229,08L 7,821,204 8,325,201 
the Denv. Exten. mort zuge bas a sinking fund of $255,000 yearly. Surplus income of the year......... 4,554,401 4,151,026 2,727,780 
The Kan. Par. cun-ol. mort. Gover. the r:ad from Kansas City to Den- uct U. 8. requirements......... 808,033 1,205,656 1,134,394 
ver, and branch, 673 miles, subject to the divisional bonds (to retire —_——_—_—o—_—- Oro" —- 
which cufticient bonds are held) and the U. 8. lien. Total surplus income........... 3.746,368 2.945,370 1,593,386 
The outstanding bonds vf Kausas Pacitic above are given less th: GENEKAL BALANCE AT CLOSE OF EACH YEAR, 
amounts of each class held by the trustees of the consol. mort. Thecon- 1886. 1887. 1888. 
wol. mo » Sruateos are Jay Gould and Russell Sage, and they heldiz | Assels— $ 
truston Jan. , 1889, the following bunds ot the KansasPacitic, making | Ruad, equipment, &c........... 161,283 688 162,522,403 164,997,724 
$6,715,150 4 all, viz.: Leavenwort h Branch, $58 2,000 income (unsub. 3tocks and bonds owned, cost... 35,529.187 42, za. ltl 40,622,739 
ordinated) bonds, '$217, 750; income (subordinated) bonds, $3,948,400, | Miscelluncous investments..... 755,750 751,098 764,311 
Cheyenne Branch Den. Pac. bouds, $1,+67,000. They also held $1.997,- | Advances........ ...... hewthoeeee 5,697,670 4,570,428 2,981,431 
500 of the stocks and $3,160,000 or the bonds of vther companies | Materials, fuel, &c.............. 2,889,218 1,632,105 1,114,003 
sontrolled by the Union Pacitic. Nash avd cash a me de Sane oe Cre ott Se0'S28 ye 
b eeee eceeeae . 4 F 1H] 4 
LAND GRANT.—The proceeds of land sales on the Union Pacific main earned mene P.trust. 3,217,250 3,217,250 3,217,250 
line are applicable to the sinking fuud mortg. 8 Dp. c. bonds. On the Kan. | j;onds held by Un. Trust er? eee eee 1,196,619 
Pacific the cash income from land is applied to the consol. mortgage. Ox | Land department assets........ 18.599.519 19,742, 124 18.726.050, 





‘ ee ewe - 
SBOE BDU (one BO eR tOlllc FEMME URS SUM | Motal......c.scescece seeeeeesS90,030,009 335,061,086 240,747,880 






































ferent), $6,090 401; wich suas are. appiveabie to the payment of thes |  Zemtiae— 
r cent sinking fund 1893. On January 1, 1889, the | 300CK.... ------2e--0c--nee ennnee 60,368.50 + ty 4: et yt 
Einion Paci iadde tneoid were 3,054,000 gyere ortioneded 44 £2,095.- Dulted Staton sab bondla. Ssca512 Syinsesis | ssisae'sis 
$10,381,100. ; Accrued int. on subsidy bonds. 15,670,753 16,363, 744 16,286,200 
aint by the Denver Extcraion tore (covering BSUTh to BOON milo wad General ee 3.827.456 ‘16,826,177 "18,757,463 





























ncome used for sinking fund... 3,568,59 4,156 269 4 744,854 
se —_ _ comnctag 8 — se fae inl ond test tabeane....... 19'828-519  23/299.260 2477791629 
PERATIONS, FINANCES, &C.—The company has exten idly and 30,¢ 
built and acquired much new mileage, of which the Utah No wthere and | — Total liabilities........ .....230,030,959 235,901,586 240,747,559 
Oregon Short Line are two of the most import snt branches After deducting deficit of U. 8. requirements, as compared with 
On Union Pacitic prover, 6,653 miles, from Jan. 1 to Jan. 31, 1890, | #ccrued interest on U. 8. bonds Feb. 1, 1380, to date. y 
(1 month), gross earnings were $2,1:8.011, against $2, 331,891, on | —{V. 48, p. 99, 209, 261, 327, 420, 527, 542, 554, 556, 55'7, 590, 764; 
6,479 nules in 1-89; net. $291.40:3, avainst $587,998. V. 49, p. 236, 270, 402, 525, 539, 640, 718, 789, 826, 857; y. 50, p. 107 
On entire system (7. 134 miles) from Jan. 1 to Jan. 31 (1 month) | 149, i73, 174, 276, 392, 423.) 
gross earnings were $2,.89,.63 in 1890, against $2,423,314 on 6,96u Union Pacific Denver & Gulf.—(See Yap )—Thisisto be a con- 
miles in 1889; net, $2>6,524, against 8° 82,954. solidation of the Denver Texas & Furt Worth and several! Union Pacific 
Following are the operstions of the sy stem for three years, 1889 | lines, including the Culorado Central and Cheyenne & Northern. The 
ie being partly estimated. (Th+se figures are made up on a slightly | road extends irom Wendover, Wyoming Territory, toCheyenne, Wyom., 
» different basis frem that employed in the company’ ® repoit for less. | 125m.; Denverto Pueblo, Col.,124m.; Trinidad, Col., to Texas State line,. 
For explanation, &c., see V, 50, p. 423.) Tex., 136 m.; La Salle, Col., to Julesburg, 151 m.; branches (part narrow 
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144 INVESTORS’ SUPPLEMENT. [Von L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RES Bonds—-Princi- 
wa nn Miles| Date | Size, or| Amount ws pal,When Dre » 
For ex} ew of column headings, &¢c., see notes; of of Par | Outstanding | Rate Conk. When |Where Payable, and by| Stocks—Last 
n tirst page of tables. Road.| Bonds} Value. payable Whom, Dividend. 
Vermon nont Valley i, ER «<cancnenicioeonaietis 50 #% 50 oa J. & J. Bellows Falls. Jan. 1, 1890 
ist M., with $500,000 Su‘. Co. RR. stock as col..c* 24/;1880/; 1,000 5 A. & O.|Bost., Safe Dep. &Tr.Co} Oct. 1, 1910 
Vicksb. Shrevep. & Pac.—Prior lien mort., gold -+=08 189 | 1885 | 1,000 6 g. |M. & N,N. Y., Central Trust Co.| Nov. 1, 1915 
I EEE nt cennendiinn nse eeeanee vie 189 | 1881] 1, 6 g. |J. & J.\N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,000. 189 | 1886 1, 3-4-5 g. |J. & J.|N. Y,, Central Trust Co | Jan. 1, 1916 
Inc. bds., non cum. (there are also $127, 000 old Pod ..-. | 1887 anon a: eee Jan. 1, 1920 
Va. Midl’d—St’ck($3. 577,333 owned by R. &W.P.T.)| 362) .... 100 sense ee a pee FN i 
Mort., lst ser.,lst M. Alex. to Gordonsv.&br.,97 m. 97 | 1881 | 100 &c. 6 M. & S./N. em. & D., e Wall.| Mar. 1, 1906 
do 2d series, (1st M. Charlot. to Lynch. 60m.) 157 | 1881 | 100 &c 6 M. & 8. Mar. 1, 1911: 
do 34d series, 2d lien on 60 m.; 3d on 97m..| 157 | 1881 | 100 &e 6 M. & 8. fo i Mar. 1, 1916 
do 4th series, 3 per cent till March 1, 1891.. 157 | 1881 | 100 &e 3-4-5 iM. & 8. | do do Mar. 1, 1921 
do 5thseries, lst on 115 miles................ 272 | 1881 | 100 &e 5 M. & 8. do do Mar. 1, 1926 
0 I I es 75 | 1881] 1,000 5 M. & 8. do do Mar. 1, 1931 
Gen’) mort., int. y R. & D., $12,500,000.c’| 347 | 1886 | 1,000 5 M. & N.|N.Y., Central Trust Co.|; May 1, 1936 
do prin. and et. uar. (endorsed) eee 347 | 1886; 1,000 5 M. & N. do 0 May 1, 1936 
j Sneioter. & Regt Peem st M.,s.f.dr’n at 100.0” 28 | 1879 | 100 &e , > J. & J.| Phil. Tr. & Safe Dep. | July aj 1913 
NOG GE TP UGIER GEOG. coco ceccceccoscosesoce -cos pene occe coe esoe | #§ #é _ saeeesece ‘ 
Wa ash RR.—1st M., £8 8. f., not dr.($34,000,000) .c/1,638 | 1889 | 1,000 5 g. |M. & N.|New York Cent. Tr. Co. May 1, 1939 
2d mort., gold ($14 Tc detuhnewe coapensedd ¢}1,105 | i889 | 1,000 5g. |F. & A. do do Feb 1, 1939 
Deb. mort., inc., nn wea Ser. A & B, red. at par|/1,638 | 1889 | 1,000 6 J. & J.|N. Y., Company’s Office! July 1, 1939 
8t. L.K.C. '&NO., ist mort. (North Missouri) ...... 353 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce. suiy 1, 1895 
do real estate & railway 2d mort....| 388 | 1874, 1,000 7 M. & §. ‘do 0 Sept. 1, 1895 
do 1st M.on8t. Char. peer eee. SFPS.<co- .--- | 1878 | 1,000 6g. |A. & O. do do Oct. 1, 1908 
do 2d M. SO eo =: |. 100 7 A. & O. do do Oct. 1,1 
St. Louis Council Bluffs & Omaha—1st ee 42 | 1872 secs 6 J. & J. do do Sept. 14, 1902 
Boone Co. & Booneville 1st mort., int. guar.......| 22 | 1873 _— 7 M. & N. do do May 1. 190 
Brunswick & Chillicothe 1st mort., int. guar..... 38 | 1878 sens 6to8 |F. &A.;| Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar. 999 yrs.B. > Ae 100 31g |J. & J.|Bosiou, Bost.& Alb. RR.| Jan. 3, 1890 
Warren (N.J. Stock, 4 % perp. guar. D. L. & W... 18 | 1855 50 34g |A. & O.'/N.Y., Del., L. & W. RR.| Oct., 1889 
2d mortgage, NOW lst...........- cere cccccccccces 18 | 1870 100 7 A. & O. "do do Oct. 15, 1900 
Dn, SD...» siccedsqnessbereuctiimetll 18 | 1875 ines 7 M. & 8. do do Marchi, 190 
Wash. City ¢ Pt.Loo oat bonds g. Alex. Br.s.f.| 12/1873) 1,000 6g. |\J. & D.|Baltimore,Balt.& O.RR. | June 1, 1913 
































auge), 286 miles; total, about 824 miles; trackage, Union Pacific, 
Ghesenne to Denver, 107 miles; Den. & Rio Gr., Pueblo to Trinidad, ?1 
miles, and branches, 15 miles ; total about 1 ,036 miles. Controls also a 
majority of the stock of the Fort Worth & Denver City Railroad, 453 
wiles, and Pan-handle RR.,16 miles, making grand total in system of 
about 1,505 miles. 

Holders of Den. Tex. & Fort Worth stock will exchange for new stock 
at par, and holders of bonds of the Fort Worth system will be offered an 
exchange for new 5 per cent bonds at $25,000 per mile. 

There are also $248,000 Denv. Tex. & Ft. Worth equipment trust 10 year 
5 percents. Stock authorized, $36,000,000; par, $100. (V. 49, p. 720; 
Vy. 50, p. 138, 197.) 


Union Pacific Lincoln & Colorado,—This is a branch of the 
Kan. Pac. Rs., running westerly from Salina to a junction with the Kan. 
Pac. at Oakley, Kan., 220 miles. The bonds are guar. by U n. Pac., by en- 
dorsement; trustee of mortg. is the Am. Loan & Tr. Co. of Boston; sink. 
fund of 2, of 1 per cent yearly, but bonds cannot be drawn. U.P. owns 
ali the —— except what is held by certain counties in Kansas. (V. 47, 

», 490, 803. 

. Utica & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richtield arines. 22 miles : 
total, '97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cents on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallviile, N. Y.,31 miles. Leased during continuance of charter and 
renewals thereof t the Del. wg, Canal Co., which pays rental of $61,- 
500 per annum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR. 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together by N. Y. Ont. & West.), in 1888-89, 
were $236,559 ; net, $73,768; loss to lessee, $1,232. In 1887-88 gross 
$218,863: net. $68, 494; ‘loss to N. Y. Ont. & W., $3,657. Capital stock, 

$849,225, (par $100), of which city of Utica holds $200,000, with in- 
terest IE ty 5 per cent, James 1. Scollard, Pres., Clinton, Me Be 
—(V. 47 188 

Valle PN. YY. Y.) Bailroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent _ annum on ol og 
($750,000; par, $100), which was reduced n 1882 to 5 per cent, the 
lessee assuniing the interest on bonds. Samuel Sloan, Prest., N. Y. City, 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, 0., 
75 miles, and 16 miles of small branches. Of the consol. mort 

1,600, 000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund sufficient to retire whole issue at maturity begins September 1, 
189i, no drawings. Capital, ns a 973, par $50. Control acquired 
in 1889, by the Baltimore & Ohio RR. Vo. Earnings in 1888, $678,- 
399; net, $506,772; surplus over nan interest, $31,674. In 1847, gross, 
$671,395; net, $300,175; surplus over all ‘int., $17,727.—(V. 48, p 
609, 763; V.49, p. 342; V. 50, p. 70.) 

Valley (Va.)—Owns trom Harrisonburg to Lexington, Va., 62 miles 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio owns bouds and $1,020,000 of the stock 
outstanding, $2,731,839; (par $100). In year ending Sept. 30, 1887, 

oss earnings were "$122, 272; net, $43,369; a gTuss receipts, 

112,282; net, $22.266. (V. 43, p.608; V. 45, p. 6 

Vermont & Massachusetts.—Line of road, ‘Fitchburg to Gree 
field, Mass., 56 miles: branch, 3 miles. The road is Dedede the Fiteh- 
purg RR. for 999 years at 6 p. c. on stock. The lessee to ae t. 30, 1838, 
had invested $1,465,212 in improvements for this road. . 43,p. 636. } 

Vermont Valley of 1871.—Owns from Bellows ihe to Brat- 
7 Vt., 24 miles, and by ownership of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
1 
4 





rolled in the interest of the Connecticut River RK. The Sullivan 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. Gross earnings, &c., for whole line in year ending 
8e t. 30, 1887, were $406,349; net $126, '370. In 1857-88 gross $412,- 

19 net $117,371; surplus over interest and 6 per cent c ividend, 
$407. Dividends since 1880 have been: In 188i, 9; in 1882, 4 ; in 
1883 and since at rate of 6 per cent yearly. 

Vicksburg Shreveport & Pacific.—(See Map Oincinnati ~— 
Orleans @ Texas Pacijyic.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
the latter leased to Tex. & Pac. ); total, 188 miles. The oe 
hreveport & Pacific road was sold in foreclosure Dec. 1 , 1879, 
reorganized under present title. The stock is $1,601 1,500, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
at ee holds a majority, and also $3,692,000 of the lst mortg. and 
Bo 00 3d mortgage aa Till 1891 the 3d ~ bonds 
earry 3 per cent, then per cent till 1894, and ereafter 5 
per cent. Net proceeds of land sales go to payment of interest 
on these Londs if necessary, otherwise to sin fund; no bonds 
drawn (see V. 43, p. 104). Lands rr June 30, 1889, were 275,149 
acres. Trustees of prior lien mort. and of 3d mort,, Central Trust Co.; 
“5 ed mort,., ee, Loan & Trust Co. 

July’ 1, 18+9, te Jan: 31, 1890 (7 mos.), gross earnings were 
$435, 380, wednet $388,221 in 1888-9; net, $139, ‘aoe - + $116,000. 
i ae-annual report for 1888-9 was in V. 49, p. In year endi 

June 30, 1889, gross receipts were $592,603 ; on $131,135; deftci 





under interest, $267,003 ; in 1887-88, gross, $604,256; net, 3135, 4 
deficit under interest, $177,683. (V.47, p. 284; V. 49, p. 299.) 


Virginia Midland,.—(See Map of Richmond @€ W. P. Term.)—LINB 

OF RoaD.— From Alexandria to Goosenariee, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsvile Branch, 9 m jes; Manassas Junction 
to Harrisonburg, 114 tiles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Cbhar- 
lottesville & Rapidan RR.. Orange C. H. to Charlottesville, - miles ; 
Frank. & Pitts. RR. (3 ft. ), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 miles, of which 51 
m, Strasb’g Junc. to Harrisonb’g, is leased to ‘the B. & O. (in perpetuity 
at B. & O.’s option for $89,250 yearly), leaving 362 miles operated. 

The er we City Virginia Midland & Great Southern was sold 
Dec. 20, 1880, and reorganized as Virginia Midland. 

In Ap ril, 1886, a lease of this road was made to the Richmond & Dan- 
ville —4 the basis of a payment of the fixed charges and the payment 
by the lessee of any balance sf net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are ineutticient, but guarantees posi- 
tively the general mortgage interest. The Rich. & W. P. Term. Co. owns 
$3,577,333 stock, all but a few shares of which is deposited as security 
for its collateral trust deed. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
oo Lynchburg; the third series is a third lien between Alexandria and 

msville, including Warrenton Branch and lease of Charlottesville 
& “Kapidan RR., and a second lien between Charlottesville and Lynch- 
barg; the fourth series is a tourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., andathird lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
»,onburg to the B . RR., and a fifth lien between Alexandria and 
Gordonsville, including ‘Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsy lvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railro 

The 4th series bonds carry 3 per cent till March 1, 1891, then 4 till 
March 1, 1901; thereafter 5. 

Of the ‘$12 .000,000 general mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also enough for the incomes. See ab- 
stract of mortgage V. 47, p. 23. Part of the = mortgage bonds 
bear the endorsed guarantee of the Richmond & Danville. There was 
due other conhenemes June 30, 1889, $481, + 20. 

From July 1, 1589, to Feb. 28, 1890 (8 mos.), gross earnings were 
oui Ee ,180, against $1,266,093 in 1888-89; net, $545,323, against 

54,3387 

Earnings for — years ending September 30 were: 





























es. Gross receipts. Operat’g exp’ses. Net receipts 
1884-85 .... 354 $1,554,375 $990,432 $563,943 
1885-86 .... 354 1,551,703 1,032,431 519,272 
1886-87 .... 367 1,635,667 1,051,739 583,929 
1887-88 . 1,800,426 1 '099, "823 700,602 
--(V. 46, Dp. 418, "699; V. 47, p. 22, 161, 532, 775.) | 





Virginia & Truckee.—Reno, Nev.. to Virginia, Nev., 52 miles. 
Bonds ali paid off. Gross earnings in 88° were $771,544; net, $366,721; 
dividends, $265,000; interest and bond payments, $1 14, 500. In 1887, 

O88, $720, 428; net, $358,999; interest paid, $22, 575; dividends, 

273,750; bonds redeemed, $100,000; def., $37, 326. D. oO. Mills, Pres’t. 


Wabash Railroad.—(See Map.)--This consolidated company, 
formed July 29, 1889, owns and operates an extended system of roads 
east and weet of the Miss. River, which may easily be seen on the ac- 
companying map, as follows, viz.: 


OWNED EAST OF MISS. eV ail OWNED WEST OF MISS. RIVER. 
es les 


Toledo, O., to East Hannibal, St. Louis to near Kansas City. 275 

Camp Pt. and Elvaston, ill. 535 | St. L. Levee to Ferguson, Mo. 11 
Decatur, Ill., to E. 8r. Louis... 110 ; Moberly to Ottumwa, Mo.... 131 
June. near Chicago to Effing- Saligsoury to Glasgow, Mo.... 15 


ham and Alramont, Il...... 217 LEASED WEST OF MISS. RIVER. 
Streator to Fairbury....... 31 | Brunswick to Pattonsb’g,Mo. 80 
Edwardsville _ Kawarde- Centralia to Columbia, Mo... _ 21 


ville Chetaing, 111 ey Tee 8 
Delrey,near Detroit, toButler 110 Tot.own’dé&leas’dW. of Miss. _533 


LEASED EAST OF MISS. RIVER. 
Eel River RR., Butier to Lo- _ Tot. cov'r'd by Ist & deb. M. el 1,638. 
TRACKAGE, ETC. 


gansport, Ind.............. — 
——— | Laketon Junc. to Chicago .... 123: 
Total covered by 2d mort..1,105 | 8 igneee Fg inte Quincy, 
StrelE, COR... oc scocceedvvlees 


rat’d for Purchasing Com. 94 
The following is a statement of ——. to Pittefield (leased)... 6 
lines owned and leased west of the 











Mississippi and of trackage, &o. Grand total operated. ...... 1,920. 
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Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or rane INTEREST OR DIVIDENDS. pal, When Dua, 
For explanation of column headings, &c., see notes} of of Par Outetendin Rate per}; When {Where ey and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. &) Cent. |Payable hom. Dividend. 
West Jersey—Stock, $122,250 is 6 p. o. *‘special”...| 222) .... $50 | $2, 314g |M. & 8.|Phila., Office,233 So.4th|Mar. 15, 1890 
ist M., cum. sink. fd. $12,500 yearly, not drn....c” 38 | 1866 | 500&c. 6 J. & J. do do Jan., 1896 
Dat eomectidated MROEE.... 22. cccccccccccccccccescs c* 63 | 1869 | 500 &c. 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. .............--ceece-- cee -r 128 | 1879 | 500 &e. 6 M. & N. do do Nov. 1, 1909 
i , Pi n, .occscdocccescesenosessussé Fi. Be tos 1,600 6 F. & A. ao do Aug., 1925 
PD Ht, MONEE, .cccoccccesccosscccosesenes 11 | 1868 | 100 &¢ 7 J. & D. do do Dec, 1898 
Woodstown & Swedesboro, lst mort..... ...... *e 11/1882, 1,000 6 M. & N. do do May 1, 1912 
West Jersey @ Atlantic—Stock ............--..- se se 50 24g |M. & 8.|Phil. Office, 233 So. 4th.) Mar. 15, 1890 
ist M. Newfield to Atlan. C.,33 m.,drn at 100.c&r 331! 1880) 1,000 6 M. & 8./Phila., Fidelity Il. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City, lst mort.... .......... 7 | 1880 | 100 &. 6 J. & J.|Phila., Penn. RR. Office.) July 1, 1910 
West Shore—1st M., guar. by N.Y.C.& Hud.,..... c&r 448 | 1885 |1,000&c 4 J. & J.'N. Y., Gr'd Cent. Depot) Jan. 1, 2361 
W. Virginia Cent. é Pitts.—Stock..................- | ee a es 100 1 andi Bait , Co.’s Office. March 1,1889 
Py ii: Ch, UD... on. cacccoceuinesaneesed c*, 96/1881 | 1,000 6¢.\J. & J.|N.Y.,1. H.Davis& Balt.) July 1, 1911 
Wesi’n (Ala.)—2d M., guar. Cen. Ga.and Ga. RR....c) 138 | 1870; 1,000 x A. & O.|N.Y.Kessler&Co.54Wall| Oct. 1, 1890 
Consol. M., gold,guar. by Cent. Ga.andGa. RR..c*, 138 | 1888; 1,000 41g g. |A. & O. do do Oct. 1, 1918 
Western ¢ Atlantic (Ga)—Income bonds ............. | 138 | 1873 | 1.000 10 Q-—J. | Atlanta, Co.’s Office. | Oct., 18 
Western Maryland— ist & 2d pref. Ms.(lst m.end’d), 90 |58&68) 500&c. 6 fe) ier onetet. on 1890 & 1895 
3d M., endorsed by Baltimore........ .....- ----| 90 | 1870 | 500 &c. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1 
4th mort. City of Baltimore stock................. 90 | 1872 wien 6 J. & J. do do Jan. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ | 90 | 1887 — 3% J. & J. do do Jan. 1, 1927 
Baltimore & Harrisburg RR., three lst morts ..| ... baned .--. |Various/Balt.,Company’s Offices.}1892,’95 & ’99 
A Te c* 2/'1886 | 1,000 5 g. |M. & N. do do Nov. 1, 1936 
lst M. West. Ext., gu. by indors.($16,000p.m.).c* 15 | 1888 | 1,000 5 g. i'M. & N. do do May 1, 1938 
Western N.Y. & Pennsylvania—Stock ($30,000,000) 670) .... 100 eliiae ee ieee ee Cae 
lst mortgage ($10,000,000), gold............... c*| 630 | 1887 1,000 5 g. |\J. & J.\N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (ist on equipment, etc.), gold..... c*| 630 | 1887 | 1,000 3g.ord5sc.|A. & O.|Paid 249 scrip Apr ,’90; Oct. 1, 1927 
do deb.inc.,non-cum.,red. at 100 aiter20 yrs. 630 ... cece 5 A. & O. a, =3©6)—C<‘(aD” hee ° 
do income scrip, red. at option..............- cane 1 wees ccc 5 A. & O. None paid. After 20 years 
Warren & Franklin, lst mortgage.... .... ........ 50 | 1865 500 &c. 7 F. & A.|N. Y. Office, 35 Wall St.| Feb. 1, 1896 
Western Norin Carolina—l1st mortgage... ......... ce}; 130 | 1875 alien 7 M. & N. Raleizh, N. C. Meg 1, 1890 
1st consol. mortgage, gold ($12,500 per mile)..c*| 287 | 1884, 1, 6g. \J. & J.|N.Y.,Rioh.&Dan,. 2Wall.| July 1, 1914 
2d consol. mort. ($15,000 Pp. M.).... ....-.0...e0++- 287 | 1884 | 1,000) 4, 7 ee Seneca Oct., 1914 
} 














HISTORY, ORGANIZATION, &c.—The successive changes in the property 
since the first :mportant consolidation of reads in 1856 under the name 
of Toledo Wabash & Western have been as follows: The Tol. Wab. & 
West. was foreclosed June 10, 1876 and the Wabash Railway was or- 
ganized Jar. 1, 1877, embracing most of the lines east of the Missis- 
sippi Riv r between Toledo and East St. Louis. The St. Louis Kansas 
City & Northern west of the Mississippi River was formed in 1871 as 
successor of the North Missouri Road foreclosed in August, 1871. The 
Wabash Sr. Louis & Pawvific was formed Nov. 7, 1879. by a consolida- 
tion of the above Wabash and 8t. L. K.C. & N. railroads and their 
branches. In April, 1883, this Wabash St. L. & Pac. was leased for 99 
years to the S‘. L. Iron Mountain & Southern, on the basis of payin. 
over surplus earnings, and without further liability of the lessee. In 
May, 1884, receivers were appointed for the Wab. 8t. L. & P., and the 
road was foreclorzed April 26, 1886, but there was litigation and delay, 
the floating liabilities were large, and the original agreement could 
not be carried out. Humphreys and Tutt were removed 
as receivers and Thos. M. Cooley appointed receiver for most of thelines 
east of the Miss. River and he was followed by John McNulta. The 
lines west of the Mississippi were organized in March, 1887, as the Wa- 
bash Western. 

The St. L. Ott. & C. R. RR. was taken in by Wabash & West. in Nov., 
1887, and bonds were issued on the road bearing 7 per cent interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone 
Co. & Booneville RR. is leased to May, 1973. The Brunswick & Chilli- 
cothe was leased to St. L. K. C. & Nor. for 999 years. Its bonds bear 6 
per cent interest till Aug. 1, 1900, then 8 per cent till maturity. On 
April 1, ’87, the Eel River R x. was leased for 99 vears (see that company.) 

or the principal lines east of the Mississippi Piver a new plan of re- 
organization was made, dated Nov. 21, 1887, embcodying parts of the 
old plan of July 15, 1885, and an oatline ofthe principal features of 
this _— was published in the INVESTORS’ SUPPLEMENT up to January, 


889. 

The Chicago Division was foreclosed March 11 and the other lines on 
May 15, 1889, and an organization was made pro forma until July 29. 
1889, when the consolidation was perfected between this company and 
the Wawash Western under the new title of ““‘The Wabash Railroad Com- 

y,” withmileage as above stated, andstocks aud tonds as given in 
the table above, and with the following Directors: James r’. Joy, Ossian 
D. Ashley, Thomas H. Hubbard, Edgar T. Welles, Siiney Dillon, James 
F. How, Charles M. Hays, George J. Gould, 8. C. Reynolds, John T. 
Terry, Russell Sage, Henry K. McHarg, Cyrus J. Lawrence. Officers: 
Ossian D Ashley, President; Edgar T. Welles, Vice President; James F. 
How, Vice-President and Treasurer; ©. M. Hays, General Manager, and 
J.C. Otteson, Secretary. 


STOCKS AND BONDs.—The capital stock is about $52,000,000, of which 
$24,000,000 is pref., having a preference of 7 p-r cent per annum 
zon-cumulative, and $28,000,000 is common; par both, $100. The bonds 
are as given in the table above, ani abstracts of all the mort- 
gages were ae ge in the CHRONICLE of August 31, 1389, V. 49, pp. 

70-273. The first mortgage covers lines both east and west of the 

ippi, and enough bonds are retained to retire the prior liens on 
roads west; but the second mortgage covers only lines east of the 
river. Of the debenture mortgage bends #3,500,000 are series A (pre- 
ferred in respect to interest payments only) and $26,500,000 series B. 
The series A bonds reseived 3 per cent interest in 1890 for 6 months 
ending Dec. 31, 1889, 

There were certain roads acquired free from mortgage which were 
—— by the Purchasing Committee to the Central Trust Co. in t: ust: 
(1) To repay any unpaid advances made by the Trust Co. during reorgan- 
ization, and to provide for any deficiency in funds to pay interest on cer- 
tificates for bonds deposited. (2) To pay debts against the Receivers 
or Purchasing Committee not otherwise provided for. (3) And after 
the foregoing are satisfied the proceeds of these railroads and the 
Hume. & Shen. bonds, when sold, form a sinking fund to purchase the 
first mortgage bonds at 105; butthe bonds cannot be drawn. These 
roads were at thattime the Des Moines & Northwestern, 115 miles; 
Des Moines & St. Louis, 67; Ss. L. Jerseyville & Springfield, 71; 
Springfield & N. W., 44; Peoria Pekin & Jacksonville, 75; Attica Cov- 
ington & South., 15; Champaign & Southeast., 12— total, 399 miles; and 
mortgage bonds of the Humeston & Shenandoah Railway to the amount 
of $1,342.000. (The Springtield & Northwestern and the Peoria Pekin 
& Jacksonville, 119 m.,were di.posed of before July,’89, leaving 279 m.) 
nn in price of new stock has been: Of common in 1890 to Jan. 17, 
= ve, 1344@134; of preferred in 1890 to Jan. 17, inclusive, 2744@ 

OPERATIONS, EARNINGS, &C.—Ths annual interest charge on the first 
and second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
the charges ahead of preferred stock about $1,415,000. 

For the whole combined syste:n of roads east and west the earnings 
reported monthly show from July 1, 1889, to January 31, 1890 (7 
months), gross earnings of $8,394,599, against $7,776,838 in 188--89; 
net earnings, $2,606,792, against $1,814,409. 

Fiscal year changed to end June 30. For six months ending Dec. 31, 
1889, gross earnings were $7,272,689; net earnings, $2,288,515; paid 
intcrest on firsts and seconds (of which $277,159 was fur accraed in- 
terest to July 1), $1,540,195; rentals, $254,966; taxes, $198.414: 
sundry accounts, $33,178; interest on debentures, $105,000. While 
the receipts for the second half of the fiscal year will not aggregate as 
much, the payments will also be less. 











The earnings and income account for the past two calendar years of 
the lines east of the Mississippi River operated by the Receiver, and of 
all the lines operated by the Wabash Westera were as follows: 


Lines east of Miss. R.~ —Wabash We:stera.— 
8 








° 18388. 1837. 1838. 
Gross earnings........... $6,902,109 $6,453, 362 $6,514,062 $5,779,583 
Operating expenses...... 4,781,359 5,389,188 4,687,124 4,398,392 
Net earnings......... $2,117,759 $1,173,174 $1,837,938 $1,331,191 
Other income..... ooteuce . 7,282 7,980 52,980 196,922 











Total net income .... $2,125,032 $1,181,15 t $1,890. 918 $1,483,113 
Taxes,r’nts,car trusts, &c. 532,357 653,268 394,006 419,232 














alance..... -.......- $1,532,675 $527,884 $1,496,912 $1,068,882 
Int. on bonds and rentals iia ieee cide 916,733 925,497 
Surplus........-...cesee $1,532,675 $527,884 $580,174 $143,385 


—(V. 47, p. 42, 327, 382, 473, 626; V. 48, p. 68, 100, 190, 261, 325, 327, 
333, 369, 389, 420, 556, 663, 689, 730, 829; V.49, p. 23, 145, 236, 270, 
301, 403, 435, 654, 690, 789; V. 50, p. 71, 139, 392.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
percent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. A 18144 miles. The road is leased in perpetuity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 


Washington City & Point Lookout,.—Hyattsville, Md. to 
Shepherd, Md.,13 miles. This road was opened in 1873. Leased in per- 
petuity to the Baltimore & Ohio for $36,000 gold por annum, being ine 
terest on debt (assumed by B. & O.), and $3,600 for an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 


West Jersey.—Main line and branches—Camden to Cape May 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& Atiantic Railroad., 40 miles; total, 222 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 

any’s bonds and $598,250 were so held Feb. 1, 1839, including the 

100,000 Ocean City RR. bonds and $100,000 Salem RR. bonds. 

D.vidends since 1330 have been: In 1881, 4; from 1882 to 1884, in- 
clusive,3 and % scrip; from 1835 to 1887, inclusive, 6; in 1888, 619; 
in 1889, 7; in 1890, March 15, 3s. 

From Jan. 1 to Jan. 30, 1890 (1 mo.) gross earnings were $93,367,. 
against $82,959 in 18¢9; deficit, $7,236, against $23,178. 

In 1889 gross earnings were $1,526,169; net, $427,039. 

The annual report for 1889 was published in the CHRONICLE, V. 50, 
p. 350. Income account has been as follows: 


INCOME ACCOUNT. 























1886. 1887. 1888. 1889. 
Gross Carnmings........... - 1,352,458 1,469,215 1,556,033 1,526,169 
Net earnings.............. 503,274 492,958 501,902 427,099 
Other receipts............ 21,350 20,857 27,348 27,973. 
Totalincome............ 524,624 513,815 529,250 455,072 

Disbursements— $. + $ 8 
Rentals paid. ........ccc-c0e 41,745 39,154 31,397 30,360 
Interest on West Jer. debt.. 130,174 182,343 175,174 175,000 
Net earn.of W.J.&A.RR.,&6 90,05 90,652 82,836 43,573 
Dineen geuunhéenece in 89,142 138,082 143,217 


Rate ofdividend............ 6p.¢ 6p.c. 619p.¢. 7. & 





Total disbursements.... 401,140 401,291 427,489 397,150 
Balance, surplus............ 123.484 112,524 101,761 57,922 


—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526; V. 50, p. 350.) 


West Jersey & Atiantic.—Owns—Newtield, N. J., to Atlantic City 
N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from trafic of this road to be applied to any deficit in interes 
and then as sinking fund for bonds purchasable at 105, or drawn a 
100,if over 105. In 1887 net earnings were $78,456; in 1888, $32,787 
in 1889, $43,573.—(V. 48, p. 291; V. 50, p. 313.) 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 448 milesinall. This company was organized in December, 188 


a> 
crevy”~ 








as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
A lease of the West Shore property to the New York Central & ———- 
Company for 475 years was executed in compliance with the plan 
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7 Bonds—Prinel- 
peer Miles | Date | Size,or| 4 nount at Re 
For explanation of column headings, &c., see notes| of of Par Outstanding |Rate per When |Where —— and by| Stocks—Laat 
on first page of tables. Road.| Bonds| Value. | Cent. |Payable om. Dividend. 
Western Pennsylvania—1st M., Blairs. to Butler.... 60 | 1863 |$500&c. A. & O.|Philadelphia, Penn. RR.| April1, 1893 
lst mortgage. tyes Br., Freeport to Allegheny. 28 | 1865 | 100 &c. J. & J. do do an. 1, 1896 
Consol. M. for $5, guar., 7 he RR. .c* 98 | 1888 | 1,000 4g.\J. &D do do June 1, 1928 
White Water—Stock (@ ($325, 23,008 = it = peat basseseoes ont cece bb a4 cece woes | tweet w wees scescees 
Pref. ‘cock, ‘a per cent, roy om icsensennduunnmerihnd 236 ania 100 1 Q.—F. |N.Y., Office, 40 Wall St.|Feb. 14, 1890 
lst mo RS aS o*| 187 | 1886 | 1,000 5 g. |A. & O.\N.Y., Mercantile Tr. Co. ct. 1, 1 
lst M., heeling Div.,8 & 2 (2a on ved miles) ..c’ 50 | 1888; 1,000 5 g. |J. & J.|N.Y.,Cent.Tr.Co.& Lona; July 1, 1928 
Toledo Belt Ry., lst morteage, ins ties death nteee Se cues sone oun ——-t | .aebeimeud art each 7 
Bxten. & Impr. mort. for $1,900,000, g., 3 & 8..0*| .... | 1889 1,000 5 g. |F. & A. New York. Feb. 1, 1930 
Wilm. Colum. ¢ Aug. Stock, 6 p. c., guar. Wik eevee Be f secs 100 3 J. & J.| Wilmington, N. C. Jan. 10, 1890 
ID, oc0 seesgnenaasosencgscounneseusouness ---- | 1880; 1,000 6 J. & D.| N. Y¥. and Baltimore. (June 10, 1910 
Wilmington ¢ ne North. —Ilst M., 20-40’s ($1,000, 600). cone | ae 500 5 J. & D.|Co.’s Office,Wilm. & Del.|} 1907-1927 
Wilmington @ Weldon—Stock............-.......---- ou |. ¢es0 100 4 J. & J.|Wilm., N.C., Co.’s Office.| Jan. 15, 1890 
Sinking fd. bds., z., 5000 (8 Ly by gen’l mort.c*| .... —_ 1,000 7 g.\J. & J.\N.Y.,.Bost.,Lond.,Frank) 896 
Gen’! mort. for 12,000 per mile)..c'} .... | 1885 | 1.000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness. non-cum., | coee | ones 100 7 A. & O. Baltimore. oceocses 
Special: Trust certificates ..................2--ee. coos | cocs ess 6 ma 1. sae -  - - pemee 
South W.—1st M., $18,500 pry 000, ge ..0" .... ¢ 1888 ,000 6g. |A. & O.|N. Y.,J. Walker & Sons.; April 1, 1928 
Wisconsin Cent. Co.—1st M. for $12, 00,0 All | 1887; 1,000 52. \J. & J. NY. "36 Wall & Boston July 1, 
Income bonds, non-cum , gold, for $9, 000,000. All | 1887 ,000 5 g. |A. & O. No coupons paid. July 1, 1937 
Wisconsin & Minn., lat mortgage................. 54 | 1880 eee 7 A. & O. Boston. April 1, 1910 
Mion. 8t. Croix & Wis:onsin, 1st mortgage....... wee. | 1884 wenn 6 ‘iin: 1. atin May 1, 1915 
Terminal mortgage notes ................---- enacl sees |: see cee 8 <n. |: . -sanmenene - ug., 1895 
Improvement mortgage notes ..........-....-.- ---. | 1886 eae 8 a Ce eee pt. 1, 1906 
Chic. Wis. & Minn. (leased)—1st mort., gold....c*| 122 | 1885] 1,000 6 M. & S| New York, 36 Wall St. (March 1, 1916 
do do income bonds, 6 A: cent,cum.| ... 1885 oie sities onus No coupons paid. March 1, 19i6 
Wisconsin Oent RR.—Cons>»l. M. 1st series, gold. c&r| 326 | 1879 | 500 &e. i 5 g.|J. & J.| Boston, 50 StateSt. | Jan. 1, 1 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326 | 1879 | 500&c.; 1,546,000 7 g.\J. & J No coupons paid, Jan., "1909 
a 


























Second mortgage coupons due in 1888 and 1839 and April, 1890, were were 
paid in scrip. 

From Oct 1, 1889, to Jan. 31,1890 (4 months), gross earnings were 
$1,160,210, against $1,094, 474 in 1888-9; net, $316,224, agst. $265, 567, 

Fiscal year ends Sept. 30. The report for 1888- 89, was in the CHRON- 


reorganization in 1885. The $10,000,000 ofstock is-owned by the New 
York Central Company in consideration of that company’s guarantee 
of the principal and interest of the $50,000,000 of new bonds. The mort 
gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of | ICLE V. 50, p. 105, showing large expenses for betterments charged in 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson | operating expenses. 

is absolute as to interest and principal and is endorsed on each bond. 1887-8. 888-9. 














West Va. Central & Pittsburg—A coal and railroad company in | GT08S Garmings........ ...22. -eeeeeeeeeeeees $3,061,566 $3,386,659 
West Virginia in the upper Potomac region—the Elk Garden Coal Field, | Operating expenses........--......s...-2--- 2.205.432 2,699,337 
Owns road in operation from junction near Piedmont, W.Va., to Eikins, I bcnitadn. seeddancasetecceneded $856,134 $687,322 
Randolph Co., W. Va., 84 miles; branches to Mineville, Elk Garden. ete. “y INCOME ACCOUNT 1888-89 
16 m. Leases Piedmont & Cumberland RR., Piedmont to Cumberland, ; . " ; 
29 m.; total operated, 129 miles. Owns 32,244 acres of coal and lumber | Net earnings..............2.. 22. -2eeeneceee eens ee eeeeeeeneecenees $687,322 
lands covered by the first mortg., and has mineral rights on 5,407 acres | _ From which deduct— 
more. lM idcdnenseengeseosnsecenussaseeseeessoqsasenoones $65,001 

From Jan. 1 to Jan. 31, 1890 (1 month), gross, earnings were | TAX€B. .....-...---. eee nee ence ener n eee eeecccenecenrenes 86,801 
$69, 377. against $61,020; net, $21,72%, against $17,7 INBULANCE ....2..-2-- 2 eee ne coerce eee ee cee r sees ewe: cons 4.06 

In 1889 gross earnin pgs were $759,947; net, 210/812. In 1888 gross, | [nterest on real estate mortgages..........--.-------. eg 
$661,697; ne, $207,5 Interest, discount and commission -................... 389 

In 1888 net ofits (coaland RR.) were $181,764; surplus over fixed | Mmterest ‘due and accrued on 1st mortgage bonds ... “480, 730— 661,348 
charges, $86.87 In 1887, net profits on coat sales, $51,982; net from Ne $25,974 


railroad, $71, 304: total net revenue, $123,376; interest paid, 5 ac 
surplus, $60, 635. Firet dividend, 1 p. c., was paid March 1, 1889 
Davis, Baltimore, President. (V. 46, p. "480, 610; V. 48, p. 129.) 


Western Alabama,—LINE OF ROAD—Selma to West Point, 138 m. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, wy L.. foreciosure and purchased 
— tly a the Georgia Railroad and ailroad of Georgia. In 

pt., 1888, the consol. mortgage + $1, 543, 000 (Metropolitan Trust 
Company, New York, trustee) was issued to retire bonds falling oe, 

1,171,000 bonds being reserved to retire 2ds, due Oct., 1890. 

888-89 gross earnings were $483,709; net, $139,363; turplus over 
fixed charges, $22,647. Stock, $3,000, 000; par, $100, of whic $1,500,- 
000 is owned by Cent. of Ga. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built Sy0," State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25 Gross earnings in 1888, $1,315,736; net over ex- 
penses and taxes, mag 284. (V. 49, p. 270.) 


Western Maryland,.—LINnE of Roap—Baltimore to Williamsport 
mMd.,90 m. Leases— Balt. & Cum. Val. RR. and “ye Edgemont to 
Shippene burg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Ortanna, Pa., 59 moiles; western exten., Ortana to Fairfield, 4 miles, and 
operated branches, 19 miles; total, 206 miles. The Baltimore & Harris- 
burg was leased in Nov., 1886, for 99 years. 

The stock is $684,700; par. $50. [he openy bas been largely assisted 
by the city of Baltimore, and its balance sheet shows as outstanding, in 

addition to debt as above, a city loan of $684,000 due in 1925 and 
$519, 820 still payab!'e (car trusts, etc.) 

Of the Balt. & Hsrrisburg RR. the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are beld in trust to pay off prior morts. in 1888 a 14 asent was issued 
to extend th; B. & H. to Blue Ridge Summit, Md., 

Fiscal year ends Sept. 30. Operations on main uh and 3. & C. V. RR. 
= including also Balt. & Har. in 1887-88) have been as follows: 

1888-9, gross earnings, $773,468; net, np eee. betterments $101,218; 

in 1887-8, RTORS, $771,210; net, $.90,6 ; betterments, $107,233. —(V. 

; V. 48, p. 490 ; v. 49. p 270), 

y Samantventa,—The line of road is 

~—Buffalo Division—Buftalo, N.Y.. to Emporium, Pa.,120 miles., Larabee, 

city to Clermont, Pa., 22; Pittsbur Division—Buffalo, N. Y., to Oil 

Pa., 136; Titusville, Pa., to Pioneer. Pa., 9; Olean, W Y., to 

OW Cit , Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 

hs ULieg City, 17 miles. Rochester Division—Rochester. N. Y., to Hins- 

dal ; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
d to Tarport, 18 miles ; Swain’s branch 1l m 

es; total operated, Sept. 30, 1889, 676 

miles, of whic 36 miles under lease. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Phila elphia (a consolidation of 1883), which became 
eager oan in 1884 and was soldin foreclosure Sept. 15,1887. The 
— of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800, 000 Warren & Franklin bonds are 
em and for these first mortgage bonds are retained to pay them in 

1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, coal and equipment, subject to lease of terminals and 
equipment to 1st mortg. bondholders if foreclosed” Till Jan., 1898, 
=r bear interest at the rate of 3 per cent, ae till 1893 interest may 

aid wholly or Rp A in avtlp as follows: 1 per cent cash 4 scrip; 14 

scrip: 2 cash 2 scrip; 214, cash 1 te or 5 per centif paid all in 

sorins after 1898 the rate is 4 p. c. cash and, if earned, 7 per cent . aw 
be paid, but after 3 per cent has been paid on second mortgage bo 
the stock and seconds share alike. The scrip issued for interest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and wye ble at option. Trustee or lst mort., 
Mercantile Trust Co., of N.Y.; of 2d mart. Fidelity ys “ *g, . 
et | (See mortgage abstracts, CHRONICLE, V. 47, p. 109.) 








—(V. 46, p. 76, 173, 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 
at 161, 278; V. 48, p.70, 98, 222, 389; v. 49, p. 236, 826; V. 50, p. 105, 


Western North Carolina.—/(See Map of Richmond € W. P. Term. 
—Owns from Salisbury, N. C., to Pai aint Rock, Tennessee State line, 18 
m.; Asheville to Jarretts, 102 m. ; total, 287 ‘wiles. Operated with Ash. 
& Spart. ,66 miles, as West Nor. Car. Division of Rich. & Dan. Under con- 
struction Jarretts to Murphy. The road was financially embarr 
and was purchased April 17, 1875, by commissioners for the State of 
Nortb Carolina, and subsequently finished . 4 the Rich.& West Point Ter, 
Ry. & Waichouse Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,0 ,000 common and ,006,000 pref. T) 
second cons. mortgage for $4,1 10,000 and $1, 325,000 of the lst conso! 
are deposited to secure the 1887 collateral trust of Rich. & W. P. Term., 
while $3,168,300 common and $3,168,300 pref. stock are deposited un- 
der its collat. trust of 1889 ; $850,000 of 1st consols are reserved to 
retire the 7 por cents 

From July l, 1889, to rh h 1890 (8 mos.), gross earnings were 
$577,145. against $505, 487 1588- 89; net, 151,863, Le ~> $80,341. 

In 1887-88 gross pan tly $629,379, ; net, €85,22 — under 
charges, $99,633. In year ending Sept. 30, 1887, pve arnings w 
$660,599; net, $84,350; interest (not including auy on bonds held by 

& W. Pt. Term.), $160, 741; deficit, $76,392. 
June 30, ’89, there was due other companies, $1, 430,973. (V.46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa.. 70 
m.; a oe heny City, Pa., 28 miles; total, 98 miles. A new lease 
to the Penns + Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., ge old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gro qm in aoae $1, 577,541; net, $627,191; 
Grossin 1888, $1,470,258; net, $570,1 Dividends have -been: 





PRS 


Ags) 6 per cent; in 1886, 9; in 1887, 3; = 1883, 6; 1n 1889,6. (V. 46, 
p. 481.) 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. In March, 1890, a controlling interest was sold to the Bi ween 
In year ending April 30, 1889, gross earns. were $96 i net, $6,651, 


against net $2,601 in 1887-88. Elijah Smith, President 


Wheeling & Lake Erie,.—Owns hips O., to Bowerston, O., 174 
miles, and branch to Huron, O., 1 ; Wheeling Div.; Bowerston to 
Martin’s Ferry, opposite Wheeling, 4S ni, and beanehen, Gus. Seba in 
pe April 23, 1886, and reorganized in July, 1886, with stock of 
$3,600,000 ($100 shares), which in arch, 1888, was Pee @ preferred 
6 per cent pon-cumulative stock. In Dec., 1889, $3,500,000 common 
stock was issued to provide means for pew construction, and this was 
afterwards authorized to be raised to $6,000,000. Dividends on pref. 
stock have been: [In 1888 3 per cent; in 1889, 4; Feb., 1890, 1 oe 

age of 1888 for $1,500,000 was issued to extend the road to Whee 
a Bowerston, O., and ‘the contractor paid the interest on this till Sane an. 
1890. The im rovement and extension mort. of 1889 for $1,900,000 (of 
which $500, is reserved to retire tte Toledo Belt bonds) covers, sub- 
ject to prior liens, all the property of the company, and is a first lien 
upon the ee to Bellaire = = the Steubenville branch. 

From July 1,1889 to Jan. 31, 1820 (7 mos.), gross earnings were ~ 
$572,988, Mt $520,598 in 1338 9; A $228,024, against $196,949. 

Annual report for 1888 £9 was in CHRONICLE, V. 49, p.653. In’ year 
ending June 30, 1889, gross earnings $870,495; net, $302,158; surplus 
over interest and taxes —_< are ony. (4 p. ct. ), $7,225. —(V. 4 
371, 538, 650; V.47, it 325.5 V. 48, p. 38; V. 49, p. 653, 680, 
789, 826; V. 50, p. 71,1 

Wilmington setanien & | Ragman —Oune from Wilmington, 

. C., to Cuiumbia, 8. C., 189 Leases jointly with Northeast- 
ern 8. O. RR., the Central RR. of South a meee Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 mil 

may recrgnnined under presen , October, 1979, tor $880,500, se yearly 

er present style. ends of 6 per cen 
Rave bea been paid since 1881. ? 
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CANAL AND MISCELLANEOUS STOCKS AND BONDS. 



























































[Vou L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
re | Bonds—Princi- 
DESCRIPTION. Miles | Date | Size or| 4 mount INTEREST OR DIVIDENDS. ‘pal, When Due. 

For explanation of column headings, &c., see notes} Road|{ of ar | Outstandin Rate per! When |Where a and by! Stocks—Last 

on first page of tables. &C’n’!| Bonds| Value. | &| Cent. (Payable hom. Dividend. 

Worcester Nashua ¢ Rochester—Stock .............. i _— $100 | 3 J. &J Worcester, Office. Jan. 2, 1890 
ist mort., issue of 1873, Worces. to Nashua . .c* ? , i873 500 &e. 5 A. & O.|Bost., Globe Nat. Bank.) April 1, 1893 
a, 2. Sr Or Mi wicenns imconnccneecenes e* |} 46 |< 1875|1000&c. 5 F, & A. do do Feb. 1, 1895 
ee nn. ec cnasnus eo} 1886! 1,000 4 Weed do do July 1, 1906 
Nash. & Roch., lst m.(2d m.Worce.to Nash.46m.)c*; 48 | 1874 | 500 &e. 5 A. & O. do do pril 1, 1894 

Zanes. € Ohio Kiver—1st M., gold, $25,000 p.m..c*} 80 | 1886 | 100 &e. 6 g. |F. & A.|Last paid Feb. 1, 1889.| Feb. 1, 1916 

CANALS, | 

Ohesapeake d Delaware—Stock.........-..--+--+++-- 14) ..-. | $50 | $1,903,238 ecce ----_ |Phil. Of.,524 Walnut St. scecrees 

lst mortgage (extended in 1886)................. r, 14] 1886 | 500 &€c.| 2,602,950 5 ey * Boley ee ea July 1, 1916 
ware Division—\st M. (ext’d 20 yrs.in 1878).c, 60/1858 1, , 6 J. & J.| Phila., 22680. 3dst. | July 1, 1898 

Delaware @ Hudson.—(8ee Railroad pages.) 

Lehigh Coal ¢ Navigation—Stock......  ............ 339 | .... | 50 | 14,164.900 242 |J. & D.| Philadelphia, Ottice. Dec. 10, 1889 
lat m. canal,6,030 acrescoaland76m.L.&8.RR.r| 124 | 1864) Var. 5,000,000 4lg Q—J. do ado July 1, 1914 
ist m. Leb. & Sus. RR. Mauch Chunk to Easton..r} 46 | 1867) Var. 2,000,000 6 Q—F. ao ao Feb. 1, 
2aM.on Can.,Coal&RR.andlstM.Nant.RR ,26m.c*; 196 | 1867 | 500&c.; 1,843,000 6g. iJ. & D. do do Dec. 15, 1897 
Cons.3d M.Canal,Coal&122m.RR.;24M.26m.RR.,; 196 | 1871 1,000 2,466,000 4 J. & D. do do June 1, 1911 
Greenw’d 2d on 1.254 acres coal land (ext'd,’77).r 1872 #£«21,000 643,000 7 F. & A. do ado eb. 1, 18 
General mortgage for $15,000,000, gold.........r| 209 | 1884 1,000 2.543.000 4%9¢.| Q.—F. do do May 1, 1924 

Morris—Stock, conso)].,4p.c. gu.999 yrs.by LehighV.| 103 | .... | 100 1,025,000 2 F. & A.'/Leh. Val. RR.Co., Phila| Feb., 1890 
Preferred stock, 10 p:c.gu.999 yrs. by Lehigh V.| 103 .... | 100 1,175,000 5 EF. & A. do do Feb , 1890 
lst Mortgage ......... Rieneuh umbawtaeduseveesevete ec} 103 °76-85) 1,000 000, 7 A. & O. do do April 1, 1906 

Pennsylvania—Stock...................222.0 Lend | * eons | ieee oS 50 4,501,200 — “eee uneehebe. | - El” \ teaiedianee 
Gen. mortg., 6. f., interest cuar’d by Penn. RR..c”\ ..., | 1870, 1,000 2,675,0 6 J. & J.| Phila., 233 So. 4th St. July, 1910 

MISCELLANEOUS, | | | | 

Adams Express—Stock.........2-,22-::steeee eeeereeeenee-- | caee | 100 | 12,000,000 | 2 —M.; N. Y.,59 Broadway. |March 1, 1890 

American Bell Telephone—Stock (20,000.000 authorized), --.. 100 | 13,303,900 | 3 .—J. Boston, Compy’s Office. Apl. 15, 1890 
Debentures ($2,000,000) red. at 110 aft J‘ly 31, 1890.c&r, 1888 500,€¢. | 2,000,000 | 7 F. & A.| do do | Aug. 1, 1898 

Amer. Tel. d& Cable—Stock, guar.5 by West. Union.......... | soos | 100 | 14,000,000 | lly —M. |N. Y., West. Union Tel.|.M:‘h. 1, 1890 

SO CINE EEE, <cne cess vcccwsesesoscccescossoss Pe, 25 1,500,000 | 3 M. & &. N.Y., office 1 Broadway.! Mch. 10. 1890 





In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 9 mos. ending June 30, 1889, gross earn- 
ings were $691,912; net receipts, $201,319; paid interest, $96,000; 
dividend, €'8,800; car trust, $12,000; balance to Wilmington & Wel- 
don, $67,519. In year ending Sept. 30, 1888, gross $779,989; net $240,- 
648 ; surplus $48,499 over interest and dividends.—(V. 47, p. 801.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles: total operated, 92 miles. This company 
waa organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dee. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1886, $384,257; net earnings, 
$54,272; other receipts $1,680. [In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 


Wiminecton & Weldon.—Owns Wilmingtonto Weldon, N.C., 162 
miles; branches—Tarboro, 16 m.; Scotland Neck, 43 m.; Fayetteville, 
7J1m.; Spring Hope, 19 m.: Warsaw, 13 m.; other, 3m.; total owned, 327 
m. Operates Albermarie & Raleigh RR., Tarboro to Plymouth, 54 m.; 
Greenville Extension, 14 m.; Midland of N.C. RR., Goldsboro to Smith- 
field, 22 m.; Florence RR., 27 m.; Manchester & Aug.,16 m. Leases 
Wil. Col. & Augusta, 189 m.: Central South Cir. (joiutly with N. E. So. 
Car. RR.) 38 m. Totalof ail,6$7 m. Leased Novy.,’72, to Wi). Col. & 
Aug RR. for 99 years. The lessees made default December, 1877, and 
the lease was surrendered April 13,1878. InJune. 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was June 30, ‘89, $1,686,755 to the credit of the sinking fund. 
The certificates of indebiedneass, $2,500,700, were distributed to stock- 
holders in January, 1887. as ascrip dividend, There were also June 
30, 1%89, $205,405 new equipment notes. 

Dividends since ’77 have been: From ‘78 to’S1, inclusive, 3 per cent; 
in ’82 and ’83, 6; from °84 to ’8), inelusiva, &.; in’90, Jan. 15,4 p. ¢. 

Fiscal year changed to end June 30. For 9 mos. ending June 30, 1889, 
on 319 miles, including Midland of N.C., gross earnings were $)993,- 
037; net, $460,315; total net (including W. C. & A. lease account, ete.), 
$611,455; paid interest, $307,070; dividend, $100,00L; balance, $204,- 
383. For years exding Sept. 30, income account was as follows: 














HLarninges— 1884-5, 1885-6. 1886-7. 1887-8. 
Net earnings .....$373,140 $374,100 $535,675 $654,227 
Other iucome..... FO 934 22,709 21,413 47,00 

Tot. net earn’gs.$403,074 396,809 $557,088 701,227 

Disbursemenis— 

Interest........... $79,365 $138,353 $327,708 $355,020 
Dividends... .(8 %) 166,592 (8%) 200,000 (8%) 200,00u (8%) 200,000 

Total ......... $245,957 $338,353 $527,708 $55E,020 
Balance, surplus. $157,117 $58,456 $29,380 $146,207 


In 1886-87 and 1887-88 the net receipts include those from the W. 
C. & A. leare and the int. payments, $175,000, paid on certiticatess of 
indebtedness. (V. 47, p. SOL; V. 50, p. 312.) 


Winona & Southwestern.—Road projected from Winona, Minn., 
to Owaha, Neb., 375 miles, completed from Winona to Utica about 31 m. 
Has close alliance with Green Bay Winoua & St. Paul RR. Trustee of 
mortgage (for $6,950.050), Farmers’ Loan & TrustCo. Stock: Common, 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 

Wisconsin Central Company.—Owns junction near 8t. Paul to 
Abbotsford, Wis., 157 mj; branch to Bessemer, 34 m.; other branches 
to Eau Claire, &c.,14 m.; spurs,22m. Leases Chic. Wis. & Mion., Chi- 
cago to schieisingerville, 112 m., and spurs, 8 m.; trackage to Chie :go, 
Mii neapolis, etc., 27 m.; total. 374 miles; controls Wis. Cent. RR. 
(less 5 ms. included above), 455 miles, Grand total, $29 m. This company 
Was organized June, 1887, to gather into a single corporation the 
ownership and control of the Wisconsin Central Associated Lines. 

In Mey, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into St. Paul and Chicago was made ty a con- 
tract for 99 years from July 1,1889. In Jan., 1890, it was decided to 
change this contract to a lease on a rental of 35 per cent of 

ross earbings, but the formal lease has not yet been executed. 

he operating contract had the following provisions. The Wis- 
contin C:ntral retains 35 per cent of its gross earaings, and ap- 
propriates the 65 per cent to Northern Pacific for op-rating ex- 
—_ and certain improvements. If the operating expenses are 
loss thau 65 per cent, the Northern Pacific receives a sum equal to one- 
half of the ‘ifference. If the operating expenses exceed 65 per cent, 
the Wisconsin Centra) pxys not exceeding 242 per cent of this excess 
out of its 35 per cent, and will divile one haif of any excess of operat- 
ing expenses above 6742 per cent of the gross earnings equally between 
the Wisconsin Ce :tral aud the Northern Pacific companies. The North. 
Pac., however, is not bound to pay its one-half of such excess, excepting 
out of future profits received under the contract with the Wise. Central. 

Besides the bonds in table there are Minn. transfer mort. notes, $70,- 

00; C. F. & W. Ist mort. 6s, $150,000; Penokee 1st mert. 5s, 


















































$83,000; St. P.& St.C. F. 1st mort. 6s, $99,009. Preferred stock, (6 per 
cent, cumulative), $3,000,000; common stock, $12,000,000. Nearly all 
the stock of the Wisconsin Cent. RR. is now owaed, and $2,054,500 of 
its Ist series and $4,154,500 of its 2d series bonds additional to the 
amounts given in table as outstanding. Trustees of mortgiges, John 
A. Stewart, of New York, and Edwin H. Abbot. of Cambridge, Mass. 

The Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 
go & Great Western terminalis in Cook Co., Ill.,122 miles, was leased 
Sept. 1, 1885, in perpetuity to Wisconsin & Minnesota, now absorbed by 
Wisconsin Central Co. Renta! is 37°50 per cent of gross earnings, less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. 

From July 1 to Jan. 31, 1890 (7 months), gross earnings on the entire 
system (including Wisconsin Central RR.) were $2,811,020, against 
$2,411,897; net, $1,108,485, against $754,409 in 1888-9. 

Fiscal year ends June 3). Report for 1888-9 was in CHRONICLE, 
V. 49, p. 613. 

EARNINGS AND EXPENSES. 
Number of miles operated 


i ee ee eee ee | 


I iia i nei eee tle sieiliialidatiaalaiembtintin adeaireall $3,397,564 
EE icdvcdascnarnethende cone. eembeonesenc conesceeee 


1888-89. 
829 





Ee ONTO, = F FC 
—(V.46, p. 471, 826; V. 47, p. 52,473; V. 48, n. 327, 452, 590, 529, 855, 
V. 49, p. 23, 613, 857; V. 50, p. 107, 140, 314.) 

Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 252 m.; Stevens Point to Portage City, 
7i m.; branches and spurs, 25 m.; total owned, 348 m. Leases: Mil- 
waukee & Lake Winnebago, Neenah to Schieisingerville, 64 miles, 
andspur2 m; Packwaukee to Montello, 8 miles; trackage, Milwaukee 
to Schleisingervilie, etc., 34 mites. Total operated. 460m. This road is 
~ haa in harmony with the Wisconsin Central Company consolidated 
ines. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, aud 2,473 town lots and 28 
blocks for $113,747, receipts from pinestumpage to that date being $909,- 
270. Interest on the second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending siz 
months before. The stock is $2,000,000 preferred and $9,435,500 com- 
mon, all except a small fraction of both being owned by the Wis. Cen 
tral Company. Proceeds of land sales go to sinking fund for bonds; no 
drawings. The trustees, who had operated the property since Jan. 4, 
1879, were discharged in Feb., 1890, the stockholders then resuming 
control. (See V.50, p. 314.) 

The Milwaukee & Lake Winnebago RR, from Neenah to Schieisinger- 
ville, is leased for 99 years;. the rental is 3742 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

The exchange of stocks and bonds by Wisconsin Central holders was 
optional, and in the table above is given the amount not exchanged 
as last reported. 

In 1888 gross earnings were $2,010,677; net, $489,861; deficit under 
charges, $195,439, against surplus of $66,863 in 1887. 

—(V.45, p. 26, 240,573; V.46, p. 228; V.47,p.107; V.48,p. 190,327,428: 
V. 50, p. 314.) | 

Worcester Nashua & Rochester,.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. I, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1888-9 rental $250,000; net over all fixed charges, 
$161.453; paid dividend at 6 per cent, $183,846; deficit, charged to 
profit ard loss. $22,393. Balance of profit and loss June 30, 1889, 
$259,817. Dividends since 1883 have been: In 1834, 149; in 1885, 
3 — 17 stock; in 1886, 3; in L887 and since at rate of 6 per cent 
yearly. 

Zanesville & Ohio River.—Owns trom Zanesville, O., to 
Harmar, on the Ohiv River, oppo-ite Marietta, about 80 miles, in- 
eluding branches, 3 miles. Whole line put in operation on Sept. 15, 
1888. Stock is $2,000,000. Mercantile Trust Co. of N. Y. is trustee of 
mortgaze. 

In August, 1889, interest was defaulted on the bonds, and a reorgan- 
ization p'an has been proposed under which there will be issued $2,- 
000,000 first mortgage 50-year 442 per cents, $1,000.000 non-cum. 5 
per cent pref stock and $2,009,000 common stock. Foreclosure suit 
in progress. See V. 50, p. 140.- (V. 47, p. 50; V. 49, p. 178, 236; V. 59, 
p. 140, 353.) 


CANALS. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md, 
In July, 1886, a heavy defalecation by the Treasurer and an over-issueé 
of bouds was discovered, amounting to $609,200, and in 1886 the com- 

any retired its old bonds and issued $2,602,950 of new 5 per cent 

onds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1889, gross receipts were $190,546 
and net $143,340; surplus over interest, $13,192. (V. 47, p. 801.) 


Delawcre Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 per cent a year on stuck (payable Feb. 15 and 
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; D 2 Bonds— Pringic. 
DESCRIPTION | Date |size, or| 4 nount INTEREST OR DIVIDENDS. r “ye 
For explanation of column headings, &c., see notes on| of Par Outstanding |®4te per} When |Where Payable, and by Stocks—Last 
tirst page of tables. Bonds | Value. ®! Cent. |Payable Whom. Dividena - 
American Cotion Oii—Stock $10,456,000 is pl. 6° non-cu.| .... $100 ($31,548,000 Bree OES RP ae ee ee, Cet ere eee 
American Express—Stock. .....2..20.-02-00-e- eee bac oedoon aes 100 | 18,000,000 3 J. J.|N.Y., Co.’s Office, 65 B’y| Jan. 2, 189 
Cahaba Coal Mining—Stock................ Kedeadhceomenees onie 100 1,400.00) pete aeel@in |) = idemeumeenes 1. i 0 woledall 
lst mortgage sink. fund drawn at 110.......... .... e*&r| 1886 | 1,000 750,000 7g. iJ. & J.i\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Oameron Iron & Coai Co—1st mortgage ........-00.---eeee- 1888 cant 1,000,000 iil te In default. 28 
ee AID, «oss cnecghecwns Mee:peenteceseéescee aint 1644 579,000 peas ee aces ee ree eee 
Oentral é South American Telegraph—Stock......-......-. onion 100 4,£08,600 14% | Q.—J. |N. Y. Office, 37 Wall St.| Jan. 4, 189C* 
Chicago Gas Trust—Stock.... ...... Ft ne eo *T cums 100 | 25,000,000 1 Q.—M. Chicago, Office. Mech. 1, 189 
Chic. Gas Light & Coke, 1st mort., gold, guar...........¢; 1887 | 1,000 7,650,000 og. |J. & J.| N.Y.,Central Tr. Co. | July 1, 1937> 
People’s Gas Light & Coke, Ist mort., gold, guar....... ¢| 1874 500 2,100,000 6 g. |M. & N.|N.Y., Cent.Tr.é Lond'n.| Nov. 1, 190¢ 
i, Pi cans penipateduatiehhessh ees sdpeces gue ec} 1874 500 2,500,000 6 g. |J. & D. do do Dec. 1, 1904. 
Equitable Gas Light & Fuel, lst mort., guar....... ,e--C*| 1885 | 1,009 2,000,000 6g. |J. & J.\N.Y., Cen.Tr.& Chic. Of.| July 1, 1905 
Consumers’ Gas, lat mort., guar.... ..-.0.. ee eens eee: e;| 1886 | 1,000 3,832,000 5 g. |J. & D Chicago,Union Nat. Bk.| Junel, 1936 
0o Se SPIEL, cnccctscapesnatdeessseensetoce sane 100 | 10,000,000 Jalen pee 4 las -gmeevedeas onteneti ° 
1st consol. mort.. gold, accum., sink. fd. not drawn..c"; 1880 | 1,000 3,499,000 6g. iF. & A.| N.Y., Office, 15 Broad. | Feb. 1, 1900 
Col. Coal & Iron Developm’t Co. 1st M.,guar., red. at 105/ 1889 wae 300,000 5 [a SS * eR rere Jan. 1, 190¢ 
Oolorado Fuel—Stock, for $5,000,000. ........ 2.2. .2.-e. wate 100 4,195,000 lly Sadie N. Y¥., Office, 18 B’way | Mch. 15, 189 
Columbus & Hocking Coal & Iron Oo.—Stock............... omen 100 »700,000 nied ey re a Seer: 
1st M.,g., (13,351 acr’s l’d,min’s & b’d’gs) s.f’d not drn.c*; 1887 | 1,000 1,000,000 g. |J. & J.\N. Y., Chase Nat. Bank.} Jan. 1, 1917 
Oommercial Cable—Stock ($10,060,000). .............20.-. one 100 6,716,000 ls Q.—J. |New York, 1 Brvadway.| Jan. 2, 1890 
Debentures (£480,000) payable $40,000 per annum....| .... sees 2,337,600 6 rey ST ee ere 1890 to 1900». 
Comstock Tunnel—M.,income, non. cum., for $3,000,000.c"; 1889 \|500, & 2,139,000 4g. \|M. & N. New York. Sept. 1,191 
Consolidated Electric Light—Stock...........2...---eeseee- “ne 00; 2,500,900 144 | Q.—J. IN. Y. Company’s Office.| April 1, 1890. 
Debenture bonds, sinking fund ..... ai dain gamealaiainibibia Cl sues ones 93,200 6 J. & J.|N.Y.,Am, Exch. Nat. B& 1892-95 
Consolidation Coal of Maryland—Stock...........--...--e. pie 100 | 10,250,000 2 -.--_ |N.Y.,Co.’s Office, 71 B’y} Jan. 31, 189¢ 
ist mort., consolidated, convertibleinto stock at par...c| 187 1,000 1,100,000 5 J. & J. do do Jan. 1, 1897 
Consolidated Gas (N.Y.J—St0ck ..... 22. cccccccccccce -sccce onan 10 35,430,060 216 |J. & D.'N.Y., Office,4 Irving Pl.} Dec. 15, 188%. 
1st mort., Metropolitan Gaslight Co...............-.... e*| 1881 (500 &e 658.000 6 F. & A.|N.Y.,FParm’s’L’c&Tr.Co| Aug. 1, 1903 
ist mort , Knickerbocker Gaslight Co. sink. fund..... e*; 1878 ; 1,000 587,000 6 J. & D.\N. Y. Office, 4 Iry.ng Pl}; June 1, 1898 
BOOED Bat BE OOO. oo0scccscodcccccncceacecscscns r} 1888 , 1,000 | 1,500,000 5 M. & N. do co May 1, 190% 
Detroil Mack. d Marquette Land Co.—M.(inc.),red.at 100.r; 1881 | 1,000 | 4,021,000 ‘4 Se Yo Pee Oct. 1, 1913. 
Edison Electric Illuminating—Stock .............---------- 7 | 100 2,500,000 1 Q.—F. |N. Y. Office, 16 Broad st} Feb. 1, 1890 
ist mort. for $2,000,000 con. g., red. at 110 in 1608...c°! 1890 | 1,000 (?) 52. 1M. & S. do do Mareh, 19t@ 








Aug. 15). 30,486 shares have been converted into Lehigh Coal & Naviga- 
tion stock, leaving only 2,181 shares unconverted. Interest on bonds is 
guaranteed. 


Lehigh Coal & Navigation.—Owns canal from Coaiport to Eas” 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 wiles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., te Union Junc., 
Pa, 105 miles, with branches, 56 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, 4 m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of gross earn. 
ings, with a minimum rental o* $1,414,400. The Central RR. of N.J. 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 
gold loan due 1897 aad $660,500 (all) of the convertible gold loan due 
1894, additional to amounts in table above. The general mortgage of 
1884 (tiustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are reserved to retire 
ail pricr issues not assumed by other companies. In Oct., 1889, there 
was a new issue of 10 percent of the old stock made for improve- 
ments, &*. (See V. 49, p. 539.) 

Dividends since 1880 have been: "n 1881, 2 p.c.; in 1882, 4; in 1883, 
549; in 1884, 6; in 1885, 519; in 1886,4%; in 1887, 4; in 1888, 44; 
in 1889, 5. 

Report for 1889 was in CHRONICLE, V. 50, D. 274. 

l “> 


Receipts— 887. 1888. 1889. 
From railroads and Nesque. Tunnel. .$1,533,184 $1,804,783 $1,816,436 
Canal 0,248 43,201 48,494 























American Cotton Oil.—This company was incorporated un‘e: 
the laws of the State of New Jersey in 1890 tosuceeced the America 
Cotton Oj1l Trust. of which it was a reorganization. (Jee CHRONICLE V 
49, Pp. 615.) It controls a large proportion of the cotton-seed oil milis 
of the United States. Preferred stock is 6 per cent non-cumulative : 
+4,454,000 of it (additional to the amount given in the table above as 
outstanding) is in the company’s treasury. The Cotton Oil Trust paic 
one dividend of 1 percent August,1887. Forthe 15 menths ending 
Aug. 31, 1839, the net earnings were $1,655,738. 

The report was given in V. 49. p. 579 and 615, and the committee’s 
report, ete. No balance shect has been published. President, Gen 
Samuel Thomas —-(V. 46, p. 829; V. 47, p. 139; V. 48, p. 854; V. 49. 
433, 53°, 578, 615, 653, 689, 760; V. 50, p. 275, 351.) 


American Express —Dividends of 6 per cent yearly have been 
paid since 1879. : 

American Telegraph & Cable Co.—Owns two cables betwes= 
Sennon Cove, England, and Dover Bay, Nova Scotia. Cables leased ts 
Western Union til 1932, with a guaranty of 5 per cent per annum om 
the stock issued—$14,000,000. 

Cahaba Coal Mining.—Owns 25,605 acres of coal and iron land=. 
in Bibb. Shelby and Jefferson counties, Alabama, with six mines irr 
operation; also 16 miles of standard gauge railroad, fully equipped. 
connecting its mines and mining town B!octon with the Al. Gt. So. anc 
Louis. « Nash. RR. Phe application to the Stock Exchangefor the listing 
of the above securities was given in full in CHRONICLE, V. 47,p. 441. 


Cameron Iron & Coal Co,—This company was organized in L885 


Be www e ern ence es once near seseeeseees 50, ’ onsen | Lhe lands and propetty are near Emporium, Pa , and formerly belonge® 
Ret profit on Lehigh Coal..........-+-. 148.452 358,968 = 203 229 | to the Cameron Coal Co. Stock $3,000,000; par $100. In Dec., 1882. 
oyalty on coal mined, &e........... 71,302 46,712 83,7 default having been made on interest payments, Mr. E. M. Parrott was 
Total receipts .............. $1,803,156 $2,253,064 $2,153,204 appointed receiver. (V. 49, p. 760, 824; V. 50, p. 204.) 
‘Total disbursements. .. .............. 1131510 1.182.749 1.161,096|, Canton (Improvement) Company (Balt,)—The capital stoc& 
WP sual ints bas he tags Fs 9 saline 4 a Ta: end see PRIA p sae i o— Pe pera aon a the re ae ae ma —- 
B e ing }$1.070.915 $992.163 | ically only > 25 par per share, and was reduced by purchase 
Less sink. 10 of 10 poo: pton on coal, *SOLSoo gos OL Sitaes2 | and cancellation to 35,-30 shares.” The Union RR. sinking fund o7 
Less depree’n on coal impr’v'm’ts, &e.. 98,009 282,002 "105.9 $918,703 remains the property of Carton Co., and is held by the trus- 
; » XC. ’ teen ’ ee we A, a paid me F re ry an, i .F aon 
Ee ee ee ee ee ee ee 159,606 $374,103 £224,153 avVing peen pa q of, t seTe was $75,000 devote 0 purchase uf Stock. 
Surplus for year ............ ..... she 3512070 $696,812 $7 38,015 —(V.47, p. 20; V. 48, p 687,.799; V. 49, p. 824; V. 50, p. 71, 174.) 
Balanceto credit of div’d fa. Jan.1.. 644.037 646,745 766,691 tear & Som Dip Sloavene —oe —_ —— : a een 
T TT é 7 2) 5: jG | 60 Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
Dividends <—e aa ee te ee TR NOE a aay ty + 4 say my + eee et ‘and lines. Completed November, 1832. Connects at Lima with West 
Rate of dividend ............000 4.9 % Coast Tel. Co. of America, having 1,700 miles of cable to Valparaise. 





Balance to credit of div’d fund Dee. 31 $646,745 $766,691 $893,513 
—(V. 46, p. 263; V.48,p. 249; V. 49, p. 539; V. 50, p. 274.) 

Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. [n 1889 the Le- 
high Valley decided to cease operating the canal, which will hereafter 
be used for water supply. (See V. 48, p. 100, 159.) 

Pennsylvania..—Worked in interest of Pennsylvania RR., which 
guarantees interest on bonds and owns $3,517,150 stock and $384,000 
6s. The floods in 18=9 did great damage, and it is proposed to se!! all 
parts of the cana) except the mainline, which alone bas earned the cost 
of maintenance. Earnings in 1888, $326,960; net, $111,428; interest, 
$165,571; loss, $54,141. In 1889, gross, $168,224; deficit under oper- 
ating expenses, $86,039. 


MISCELLANEOUS, 
Adams Express.—No reports. 


American Bell Telephone Co,.—Dividends have been: In 
#881, 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; fromy1885 to 
1887, inclusive, 16; in 1888, 18; in 1889, 18 (6 being extra in July); 
in 1890 Jan. 15, 3, April 15, 3. 

There is to be issued $1,250,000 new stock in April, 1890. The an- 


nual report for 1889 was in CHRONICLE of March 29, 1890: 


























and at Vera Cruz with Mexican Telegraph Co. Stock was incr-ased te 
$4,808,000 in March, 1890, by the payment of a stock dividend ot 2 
per cent. In 1889 gross earnings, partir estimatad, were $583,043- 
net, $542,301, against $403,707 in 1883. James A. Scrymser, Pres 
dent, New York.—(V. 46, p. 804; V. 47, p.8O1; V. 50, p. 314.) 


Chicago Gas Trust.—This company was incorporated in 1337 to 
acquire control of gas properties in Chicago. In November, 1832, the 
Supreme Court of Illinois, reversing a previous decision, declared the 
Trust illegal. and it will probably be reorgan'z:d on some diff+rent 
basis. See V. 49, p. 718; V. 50, p. 352. Company owns $14 
887,625 of the $14,984,200 stock of the companies whose 
bonds, guaranteed principal and interest by the Trust, are 
given in the table above, and this stock is deposited with 
the Fidelity Trust & Safe Deposit Co. of Phila. as security for the 
guarantee. Through its interest in said companies it also controls all but 
#15,800 of the $1,7°.0,000 stock of four smaller companies which have: 
cutstand ng the following bonds: Lake Gas Co., $300,000 Ist mort 
6s; Hyde Park Gas Co., $200,000 Ist mort. 6s; and Ill. Light Heat ane 
Power Co., $200,000 Ist mort. 7s, these last beiug guaranteed by the 
People’s Co., bat not by the Trust. In_ 1887 the eight companies so!c. 
2,660,226 thousand cubic feet of gas; their gross receipts were $3,22%, - 
480, and net receipts, $1,584,161; fixed charges, $1,035,100. In 2S 
the eight companies sold 2,665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $1,396,652; surplus over fixed 
charge?, $261,552. Ses application in full to N. Y. Stock Exchange fox 























1887. 1883. 1889. listing the above securities in ClURONICLE, V. 47, p. 746. (V.48, p. 636 
sare a nccwessenh~<one i gar ate yttee Vv. 49, p. 616, 718; V. 50, p. 352, 422.) 
otal net income..........-..-- $2,237,834 $2,436, 2,661,889] Golorado Coal & Iron,.—(Sce Vap.)—This company, with head- 
Dividend, regular.............. 176 202 1,192,152 1,241,187 | quarters at Colorado Springs, Col.. is a large owner of ocal and iron 
oor x . = property and of laud and town sites around South Pueblo. Stock is 
Balance.. ........ -.-.--.-. $1,061,532 $1,244,311 $1,420,702 | non-assessable. The Development Co.’s bonds (guaranteed) cover re \ 
Extra dividend................ $92,084 $597,726 $597,726 | estate in Pueblo, Col. (See statement in CHRONICLE, V. 50, p. 352.) 
Reserve foriustruments....... 132,616 46,985 100,000} anabstract of the report of 1889 was in V. 50, March 29, showing . 
Reserve for general dept......  ---.---- 600,000 600,000 | cross income $1,314,897; net, $17,121; interest paid, $209,940 - 
ee 7 —-_ —_._ | deficit, $192,818, 
Surplus for year................ $536,656. _ teeeeeee 3 g $122,9 76 EARNINGS AND EXPENSES. 
Total eurpius Dec. 31.......... 5 2,028,035 $2,028,035 $2,151,012 
® v - ~ 1887. ‘ 7 1888, — 
49, p. 269, 341.) Earrings. Earnings. jae Earmin ze 
American Coai.—There are mortgage bonds for $200,000. The | Coal & coke cepartment. $1,391,057 $323,590 316,917  F2LL,530 
annual statement for 18389 in V. 40, p. oTe gave the following informa- | (ron and steel dep Ligue 1,392,149 209,174 790,528 logs 5,834 
tion: Income, 1889, $760,802; total expenses and interest to March, 1890, | Real estate dep’t.....---. 29,143 9,350 29,192 12,238 
$651,853; balance, $108,048, against $103,034 in yg a {6 Miscellaneous earn’gs.... 6,527 6,526 75,984 75,984 
er cent). $90,000; surplus, $18,948.—(V. 44, p. 274; VY. 46, p. 233; —_—_—_— = - ee —_ 
y. 48, D867: V. &0, p. O78)" : Total.....ccccccecccees $2,918,876 $548,581 $2,212,.€23 $293,9=2 
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(Vou. L, 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTERES ‘ Bonds -Princi- 
fo lanation of column nae &c., see notes on 7 » Og Amount Rate — : en d b vey ee 
r explanation . o | r en re Payable, an ocks— 
first page of tables. Bonds| Value. | Outstanding) “Co, P*"| payable "Whom: >) “Dividend. 
Hdison General £lectric—Stock for $12,000,000....... .... en $100 | $7 700 2 Q—J. |N. Y. Office 44 Wall St.|April 3, 1890 
aoe Gas Light Oo. of New York—Stock...........-. sone 100 2 Q.—J. | N.Y. Office, 340 3d Av.| April 15, 1890 
casenonnenscnditebings Genk eébensensessoveuseoeeeoes sone 1,00.) 6 F. & A.|N. Y., Central Trust Co.| Aug. 1, 1 
Certificates of indebteuness, ORS EEE 1886 | 1,000 6 J. & D.\N.Y., Office 340 2d Ave.} June 1, 1896 
Gold & Stock Tel.—Stock, rental guar. 6% t 99 yrs.W.Un.Tel.|} .... 100 lig | Q.—J. |N. ¥., West. Union Tel.| April, 1890 
vey Ss SL < .cndeausenusnuasessnueaneoncepesé oe 500 6 M. & N. do do May 1, 189 
nternat’l Ocean Telegraph—Stock, 6% 99 yrs., W. Union..| .... 100 lg | Q.—J. iN. Y., West. Union Tel.| April, 1890 
Tron Sieamboai Company—Stock. ............220--eseeee-ee aie 100 2 ---- |N. Y. Company’s office.| Nov. 1, 1889 
Di inihetiniidnineninaemeiain pniaemmetthannnns pond. te e| 1881 500 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
Daclede Gas ge, for $10,006 SF 481,800 is pref. 5 p. c. cum. 100 2yonpf| .... St. Louis, Office. April 1, 1890 
ist mortgage, for $ lvnsctiteicuniaaceial o*| 1889 [100 &C 5 g. | Q.—F. | New York & St. Louis. | May 1, 1919 
Game Leb. Coal & Nav. M., .assumed; 1867 &c. 6g. J. & D.|Phil.,Leh.Coal&Navy Co |Dec. 15, 1897 
do = wah convert., gold, assumed) 1869 500 &e. 6g.\M. &8 do do Sept. L, 1894 
Sterling loan, se fund, drawn ra ey 1874 | 2200 6 M. & N.| New York & London. ,; May 1, 18 
‘Consol. mort. ($6,116,000 income held vy Cent. N. J.). ‘C 1875 | 1,000 7 Q.—M do do June 1, 1900 
Sundry real estate mortgages Saal iain iil eedeanubcignl ee one 6 nian do i ae 
58 of 1912, cumulative sinking fund (not drawn)..... -c} 1888 | 1,000 5 M.& N do do Nov. wd 1912 
Income “B” bonds not cum. held by Cent. N. J......... ene nae ili jeri PAE, (eka rt Se: 
wiet mas Coal—Stock, last dividend paid in 1876 ......... sineia 100 llg og tae ae Jan. 1 , 1876 
drawn at 100 (sink. f’d has retired $105,000) .. —— 1,000 7 M.& N.| N. Y., 35 Broad way. Nov. 1, 1906 
Ld. Gr.— Pr’r lien bds,g. wred.at 100(or 110 at mat. se 1888 500 6g. |\J. & J.|N.Y. Lond.& Amst’dam.} Jan. 1 Zk 
Tepenctiann Tel. & Teleg. Co.—1st M.,g. om f. (notdr’n)..c&r| 1888 | 1,000 5 g. |M. & N.| N. Y.,18 Cortlandt 8t.| May 1. 1918 
ih i, 1 ccccccccsauenconseogeosnsoeenece sane 100 24 | Q.-—J. |N. Y. Office, 37 Wall St.|\Jan. 11, 1890 
Minnesota Iron Co.—Stock................. ceidinaiainnttads aemamewiniie omen 100 rt ua Lt | eee pieehiniain 
Nationai Lead Srennt~-Slovtiiinetes pkdees ceeeesoesenesroneee- sees ose aeine “eo 5) eee | . wsaneue 
i TL, «<cccne eoncguuseanseeononosneeseese sina 100 pees New York Office. Apr. 10, 1888 
wWew Eng. Ter.--1st M., $800,000, g., s. f., drawn at110..c.| 1889 1,000 5 g. |F. & A.|N.Y.,Farmers’ L.&Tr.Co eb. ‘ 1909 
N.Y. Mutual Tel.—ist m., g., gu.by W.U.,s.f£.,1 p.c.notd’n.c; 1881 | 1,000 6 g. |M. & N.|N. Y., West. Union Tel.| May 1, 1911 
-Mew York & Perry Ooal é ron C0.—Btock..... ..cc-ccccce:- seac 100 1 sain N. Y., 52 Broadway. Feb. 10, 1888 
‘New York & Texas Land ( Limited)—Stock ..............-.--- wens 50 (2) —S . 8. Wetmore2 Wall () 
Northwest Equipment—Stock........2.-.0.cceeecce-eeecceces ecee 100 Ly&a%ex| Q.—J. \N. Y. Office, 36 Wall St| Feb. 1, 1890 
Northwestern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.| .... 50 2% J. & J.\N. Y. West. Un. Tel. Co.| Jan. 1, 1890 
lst mort.. sink. fond. bonds not drawn. interest cuar. c*| 1874 500 J. & J. do do Jan. 1, 1904 



































INCOME ACCOUNT. 
1886. 1887. es 





eee ee $333,611 $548,581 $293,922 
_Add income from investments, &c...... 8,650 4,433 8°226 
eer -- $342,261 $553,014 $300,149 
‘Less interest on bonds................--. + SN 940 $209,940 $209,940 
I Mi cttindcareeee<esees nsewne 780 : 








$209,940 $210,720 $225,647 

PEED. coconccccen ssennecoenseneres -- $132,321 $342,294 $74,502 
In the real estate department the earnings are wholly from rentals of 
‘houses, lands, &c., containing no receipts from land sales. The receipts 


“from land sales in 1888 were Yo +4" ———" $26,610 in ve E. J. 


Berwird, Pres’t. Office in N. Y.. | st. (V. 44, p. 400; V. 46, p. 
386; V. 48, p. 189, 398, 462; V. “3, p. 690, 824; V. 50, p. 352,) 


Colorado Fuel,—This company contro]s 16,156 acres of coal lands 
an different parts of Colorado, 14.880 acres being owned. 720 acres 
leased and 556 acres partially paid for under contract for purchase. 
Total capacity of mines put at 6,000 tons of coal and 150 tons coke 
aay ... For statement to New York Stock Exchange see CHRONICLE, 

864, There are $300,000 general mortgage bonds outstand- 
ing, ot ‘of an authorized issue of $1,200,000, the remainder of which 
can be issued only for additicnal property. From July 1, 1889, io 
Jan. 31, 1890(7 months), net «arnings were $192,062, against $159,- 
406. J. 53% Osgocd, President. New York office, 18 Broadway. (Vv. 49, 
Pp 


Columbus & Hocking Coal & [Iron Co.—Organized at 
Columbus, O., Jan. 26, 1883. The company owns large coal and iron 
properties, with extensive works thereon, in Ohio, and a full description 
of these was published in the CHRONICLE of Feb. 26, 1887, V. 44, z+ 278. 
The Central Trust Co. of N. Y. is trustee of the mortgage. After May 1, 
L888, two cents on every ton of — from the mortgaged premises oes 
[0 & sinking fund; bonds tendered may be purchased at not above 105. 
Car trust notes March 31, 1889, $154,440. Achange of management 
took place in ~~ 1890, "and the peees osal to issue preferrei stock 
was abandoned. In fiscal year ending March 31, 1888, — earnings 
were $1,346.333 ; ee $191,912; surplu« over inte and improve- 
ments, $1 10,196. In 1888-9 gross earnings, $1,155,842; net, $109,774; 
-gurplus over interest, taxes and wif <e $26, 205. President, 
Henry H. Adams. New York office, 10 Wall st. (V. 46, p. 172, 573, 
“737; V. 50, p. 37.) 


Commercial Cable Co.—This is popularly known as the Mackay, 
Bennett Cable Company, owning two cables from Nova Scotia to Ire- 
land; one from Ireland to Havre, France; one from Ireland to Bristol, 
En land; also one from Nova Scotia to New York, and one to Rock- 

. Mass., etc. In September, 1887, the stock was raised to 
,000,000, and in October, 1888, to 10, 000,000, of which anticlent 

e reserved to _—— the yore &e. Dividends: In 1889, 
in Jan., 1890, 142. In 1889 gross earnings (partly estimated) La. 
$1,789,387: Ler $1, a 379; Eeeneet, mee OR; sink. fund, $200,0U0; 
surplus, $749 In 1888, gross receipts, $1,189,195; net. $638.135; 
interest, $274, 200: debentures paid, $200,000; ‘surplus, ‘$163, 934. Mr. 
J. W. Mackay, President; Mr. A. B. Chandler, 2a Vice-President. 
—(V. 49, p. 403; VY. 50, p. 71.) 

Comstock Tunnel.—Tunnel on Comstock Lode for facilitating min- 
ing operations. Formerly the Sutro Tunnel, which was foreclosei Jan, 
14, 1889, and this company formedin September, 1889, with 2,000.- 
000 shares of $2 each, making $4,000,000 capital, against $2V,000,000 
<= the old Sutro Tuniel Company. The interest charge of reorganized 

age on bonds is $85,560 per annum. A suit was n in Oct., 
189 against the parties conducting the reorganization. President’ 3 
statement of company’s condition and prospects was * V. 50, p. 37. 
The average reccipts during three years ween ear t. , 1889, were 
$276,915 per year, and average expenses of operat $93,3 337 per year. 
i) 4&, p. 1u0, 128, 463,527; V. 49, p. 178, 471, 5e0: V. 50, p. 37, 
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Censolidated Electric Light.—The preperty of this company in 
Wew York and Pittsburg is lease 
boa COO per annum and one cent royalty on every incandescent elec- 

_ manufactured by the lessee. For statement made ie 
“Stock Exchange on listing stock, see CHRONICLE, V. 48, p. 428. (Vv. 48. 
, p. 420, 428; V. 49, p. 434.) 
Consolidated Gas of New York,.—This ace ae A was organizec 
-Nov. 11, 1884, under chapter 367, laws of New Yo The com- 
pennies merged in it were the New York Gaslight, the Santon al Gas- 


“dight,the Metropolitan Gaslight, the Manhattan Gaslight, ihe Knicker. 


078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 
Consolidation Coal.—Annual report for 1889 was in V. 50, p. 313 
“The gross receipts from mines, railroads, rents, 1889. 1888. 
&o. (incl’g value of st’ck of coal on hand), were. "$2,339, 645 $2,709,234 
St icatetadetbadononeneneteenesdcnntes $407,996 $482,118 
‘The int. and sink. fd. in 1889 took Evan 301; balance, surplus, $254,694: 
‘SB. & O. RR. owns $3,810,000 stock 


This com pany rantees also 2d mortg. bonds of the Cumberland & 
Wennsylvania RR. aaah it owns, and assumes $55,000 of the Union 





"y 
q 
boy 3 sastigns and the Harlem Gaslight. The total stock was $39,- 
. 


to the Westinghouse Electric Co. for | P 





Mining Co.’s bonds. Total bonded debt on lands and railroads is $2, 
203,500. Dividends snes 1880 prze been: For 1881, 2 percent; for 
1882 and rey nil; for 1884 and 1885,1; for 1886, %y; for 1887, 11s, 
for 1888, 214; for 1889, 2; in 1890, Jan. 31, 2 percent. (V. 46, p. 253; 
V. 48, p. 221; V, 50, p. 313.) 


Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 acres of land in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo: eclosure Oct. 20, 1886. The 
land grant bonds retained their lien upon the lands cov ered by their 
mortgage. The bondholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 


Edison Maoeteto Illuminating. —Listed on New York Stock 
Exchange May, 1589. ‘here are $250,000 bonds. It is proposed to 
increase the stock. Diviaends in 1889, 4 per cent; in 1890, Feb. 1,1 
p.c. Spencer Trask, President. (V. 50, p. 71.) 


Edison General Electric,—Organized in April, 1889, and owns 
stock of sub-companies as follows: Edison Electric Light, #1 400,000, 
out of total issue of $1,500,000; six manufacturing companies’ entire 
stock, $2,390,000 (see V. 50, p . 244); Sprague Electric Ry. & Motor, 
$1, 392 ,000, out of total issue ol P31. 400,000. The Edison Electric Light 
Company owns alltre Edison patents for incandescent electric to | 
in North and South America. It grants exclusive licenses for specifie 
territory to local companies, and on October 31 it held $1,749,573 of 
— and bonds of different companies acquired for such licenses. 

f the General Electric stock, besides the $7 612,700 Seenene 
31.890, 800 is in the company’s t: easury, and $2,496, 500 is held in trust 
by the Farmers’ Loan & Trust Co., which has issued its printed certifi- 
cates against it. These certificates will be exchangeable again for 
stock whenever in: ny one year 8 per cent has beeen paid on the entire 
stock then outstanding. See detailed statement in CHRONICLE, V. 50, 
We 3 oe In 1890, Jan. 3, 2 per cent; April 3, 2. (V.50,p. 

4, 245.) 


Equitable Gas Light Co. of New York.—Incorporated March 
9, 1=82. Owns three biocks between 39th and 42d Sta., First Ave. and 
East River; also 32 lots between 58th and 59th Sts. and 10th and 11th 
Avenues, and four lots southeast corner 11th avenue and 59th street. 
Total assets, Jan. 1, 1889, $6,185,870, including mains about 114 miles 

works valued at $2,501,952, real estate at $1, 190,922. In 1888-9 
1,000,000 new stock was issued. (V. 48, p. 129. 


Gold & Stock Telegraph Co.—Operated by ee U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 


International Ocean Tele orem Co.—The wee Union Co. 
operates the line py contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock, of which it owns $1,623, 100. 


Iron Steamboat re ET ay consists of seven iron steamboats. 
Dividends since 1880: In 1881,5 ty: cent; in 1882 to 1884 inclusive, 
nil; in 1885 and 1886, 3; :~ 1887, in 1388, nil; in 1889, 2. In year 
ending Sept. 30, 1889, gross ~ith a 1 were $323,185; net, $65,420; 
——— ge interest, 7,130, against $1,402 in 1887-58. (V. 43, p. 

; »p.5 


Laclede eed Light,.—This St. Louis company was incorporated in 
1857; in 188Y it came into control of all the other gas companies in St. 
Louis, through ee of $1,555,025 of their #1,850,0U0 stock. This 
stock and also $711,187 bonds are deposited with the Central Trust Co., 
trustee under the mortgage. The stock of the Laclede Co. is #7,500,000 
common and $2,481,800 preferred (5 per cent cumulative), both in 
$100 shares. In 1888 receipts of all the companies were bg 413,999; 
net earnings, $611,855; interest charge is now about $50 000. (See 
ay. 50. ~¢ -f \ eens Stock Exchange in full in Gaseonten, V. 49, 

p 


Lehigh é& Wiitikesbarre Coal,.—This company is controlled b the 
Central of New Jersey through ownership of a majority of the s 
also $6,116,000 of the consol. mortgage bonds, which receive aaeeas 
if earned, and $2,353,000 of the income bonds. Stock is $9,225,000; 
ast due coupons of consols held by Central N. J., $3,201,987. <A 
sinking fund for the redemption at aw peed of the bonds due 1912 is 
provided from sales of surface lands and from payment of 10 cents for 
each ton of coal mined on property included in the first lien. 

~~ nem sapere for 1889 was in V. 50, p. 312, ont soewen tetatre 

» $8, &1; net over operating expenses, $1,446,192, against 

$1 086, 51 888. —(V. 46, p. 227, 537; V. 47, p. 31, “108, 327° 353, 
472,499; V. 48, p. 290. 562, 00; V. 50, p 312.) 

Maryland Coal Co.— Controls 6,000 acres of landin Allegany and 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
crease of 24,348 over 1887. In 1888 net earnings over expenses 
and taxes were $68,188. 


Maxwell Land Grant Co.—Owns 1.714,764 acres in Colorado 
and New Mexico containing coal, timber and land fit "le creaing 
and agricultural purposes. (See map in SUPPLEMENT of 
and prior issues.) The estate is traversed by the Atchison To 
& Santa Fe Railroad from north to south, and the Denver & 
Fort Worth Railroad The prior lien bonds are authorized for 
$3,000,000. — at 110 at maturity, or redeemable at from 
proceeds of land sales. The income mort. (£1,000,000) bonds are de- 


posited as collateral] security for the lst mort. bonds. Stock, £950,000. 
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‘The management of the property, until the date when al! prior lien 
wonds will be paid cff, is piaced i» the hands of a board of trustees. In 
1888 land sales 26,702 acres, for $145,494. In ’89, sales 26,399 acres, 
Yor about $170,818. Assetsin land and cattle estimated at $14,020,000. 
Pres’t Board of Trustees, R. V. Martinsen, 46 B’way, N. Y. Sce adver- 
tisement in CHRONICLE of March 3, 1888. (V. 43,p. 159.) 

Metropolitan ‘‘elephone & Telegraph Co.—This company 
has exclusive telephone rights u.der the Bell patents for the city and 
weounty of New York, its stock being controlled by the Am. Bell Tele- 
phone Co. After 18:9 there will be a sinking fund of one p. ct. to pur- 
chase bor.ds, if possid'e, at 110, otherwise to be iuvested in otber securi- 
ties. Trustee of mort.is Mer. Tr. Co. W Un. Tel. Co. owns $300,000 of 
the $2,000,000 (par $100) stock, en which 22 per cent is paid quar- 
terly (Q.-—J. 

ee Telegraph.—Company organized in 1878 under laws of 
Wew York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Hae exclusive right for 50 years for al) foreign telegrams to Mexico, 
except telegrams to anid from a neutral zone on the United States 
porder 156 miles wide, between the Gulf and Pacific Ocean. Steck was 
increased to $2,000,000 n Feb.,’90. Company owns 1,362 shares of 
the Central & South American Telegraph Co. Gross earni’ gs (partly 
estiviated) in 1889 $370,102, net $298,675; against $253,578 in 18388. 
J. A. Serymeer, Prest., New York. (V. 47, p. SOR; V. 50,p. 71, 245.) 

SBistemesota Kron Co.—Owns about 14,270acres of land and six 
iron mines in St. Lonis & Lake counties, Minnesota. Owns also $500,- 
OCO stock, $400,000 1st mort. bonds an:i $3,500,0 06 per cent income 
certificates «f Duiuth & Iron Range RR. Co. Offices, Mills Building, 
New York and Chicago. 

National Lead Trust, This organiza‘ion controls a major.ty of 
the stock of thirty-one different companies, including thies smelt rs 


(You. L, 
a 2 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
SC ‘ Bonds—Prin: t 
me ae aval Pat? |e0S*| amoune _| sacs oer] When /whare Payatia cad ty| "Steno 
ba xplanation of column headings, &c., see notes on first; oO ar ; ate pei) en ere Payable, and by ocks— 
at oe page of tables. Bonds| Value. |OUtstanding | “Gent. | payable When. Dividend 
ark tte need a eennenel = 
Oregon Improvement Oo.—Stock, common..........- — sews $100 1 sace N. Y., Mills Building. | Feb. 3, 1890 
Sictemel ebeck. 7 per cent, non-cumulative............. ‘ones 100 314g |M. & S. do do Mar. 2, 1890 
Ist M.. z., 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c; 1880 | 1,000 6 g. |\J. & D. do do Dec. 1, 1910 
Consoi mortgage for $15,/ 00,000..................---- e’| 1889 | 1,000 5 A. & O. do do Oct. 1, 1939 
Pacific Mail Sleamship—Stock................--..-00. --00-- ones 100 1 poe Ae nner A eee (Sept. 15, 1887 
vania Coal—Stock.....--. g06es sgeccecoccecccsoscose eoee 50 4 Q.—F. | N.Y.,1 Broadway. | Feb. 1, 1890 
inkia Company—(Natural Gas) Stock.............. — 50 2 Q.—J. |Pittsburg, 820 Penn Av.' Jan. 16, 1890 
lat M. for $2,500,000, e.fd. $250,000 y’riy, not dr’n...c*; 1888 | 1,000 6 J. & D.IN.Y. re Mero. Tr. Cc.; Dee. 1, 1898 
Char.V.Gas, lst M .$1,000,000,ser.A B&C.,red.at100,g.r; 1889 | 1,000 6 g. | Quar Phiiadel phia. 1890-94 
felegr h Cable Co.—Stock re eee eee ee ee 2 ee 2 ee eoece sees e-er ene weeeeeeeweee  .  ii+ °° °&4£x;¢ g¢@ @e#@ecee€@ 
vie Bridge.—\st mort., gold, for $5,000,000...c*; 1886 | 1,000 6g. F. & A.\N. Y. City, Mero. Tr. Co.! Aug. 1, 1936 
Puliocaz Palace Jar—Stock lie el ai a ia a ceeecceeescoee eee eeeeeee “ees 100 2 —F. / . es Farm L. & A Co. Feb. 15, 1890 
BORED, GE BOTIEB. ics cccccce. cence cccweocccs cccccccccccccss 1872 | 1,000 8 ja. & O.| do do Aug. 15, 1892 
Quicksilver Mining—Common stock.... .... -....----------- cece 100 ee ee ay, 1882 
Preterred 7 per cent stock, not cumulative ............... pone 100 l% |, .... |N.Y.,Office,20NassauSt.! Feb. 3, 1890 
Borthern £ Atlantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 24g |A. & O. N.Y., West. Union Tel. | April. 1890 
@euthern Cotton Oull—Stock............ cane iaeneniaunatl ed, Thao 100 \3emi-an' Philadelphia, Office. | June 15, 1889 
ing Iron & Ravlway.—Stock .......... poenepesoccceseste — 50 ee i lie, Banas = li a 
Mortgage bonds, income, 7 per cent, series ““B”’........- c} 1880 | 500 &e. 1 Feb. 1 |N.Y.Otfice 45 William st; April 1, 1894 
Plain income bonds, 6 per cent........ .......-.---.----- c| 1876 | 1,000 ~P ee a ead , Oct. 1, 1896 
a Sterling Mountain R'y.—1st mort. income, 7 p. ct.,guar.; 1881 | 1,000 1 Feb. 1 |N. Y.Office £4 William st; July 7, 1895 
Benet. Ooal I. dé RR. Co.—Stock, ($1,000,0C0 is pf.5%cum.)| .... 100 *honpid.|J. & J., N. Y.,4th Nat. Bank. | Jan. 1890 
Pratt Coal & Iron Co., Ala., Ist mort., s. f., not dr'n....c*} 1883 | 1,000 ? M. & N.|N.Y.Mechanicsa’Nat.Bk.| Nov. 1, 1903 
A Furnace Uo., Ala., lst bonds........ secaneanenoees e*| 1882 1,000 7 A. & O. do 9 1892 to 1902 
Birm’m, Ala., Div., cons. M., g. 8. f. 1 p. c. not drawn..c*; 1887 | 1, 6g. J. & J do do Jan. 1, 1917 
Wennessee Div. bonds, gold, s.f. 14 p. c. yearly, notdr’n.c*| 1887 | 1,000 6g.{;A.&0.; °- do do Jan. 1, 1917 
Permiral RR Association oeceeeecoes Oe ee cecee eoee enone c<ne ness eseeee eeeccess 
£-St. i. Bdge & &T. RR. 1st pref. stcck, guaranteed...... nina 100 3 J. & J.\N. Y., Drexel, M. & Co.| Jan., 1890 
2a preferred stock. @UAP......... -222---cccccce sees -cceee- owes | 100 ly J. & J. do do Jan., 1890 
‘Let mortgage. St. L. Bridge & Tunne! Co..................|*1879 | 1,000 7 g. |A. & O.|New York and London | April 1, 1928 
‘Pannel RR. of St. Louis, stock, guar.... .......----.----- -so- | 3 J. & J..N. Y., Drexel, M. & Co.| July 1, 1889 
th, PCL, 10. - sesciuussbencasnenenhoc --.c* 1889 | 1,000 41g |A. & O.'N. Y. Central Trust Co. Oct. i, 1939 
Wexas Pac. Land Trust.—‘Certificates of proprietary int.”) .... | 100 seats ka eo aac agg corer 


Puget Sound RR.. which stock is to be increase to $1,000,000; $1,930 . 


000 stock of the Pacific Coast 8. 8. Co., and $1,370,000 (all) stock and 


$1,370,000 (all) Let mort. bds. ot Pac. Coast Ry. Co. (Port Harford, Cal., 
to Los Aleros, 76 miles). Of the bonds given above as outstanding, 
$486,000 are in the sinking fund, but draw interest. Under the conso'. 
mort. for $15.600,000 (trustee, Farmers’ Loan & Tr. Co.), $6,514,000 
bonds are reserved to retire the preferred stock and the first mortgage 
bonds not in the sinking fund, while $2,000,000 bonds may be issued 
forthwith, ant the remaining $6,486,000 on a two-thirds vote of the 
company’s directors for new property acquired. See V. 49, p. 540. 
Dividenis since 1876 have been: Ou common—in 1683, 719; in 1888, 
Lg; in 1889, 41s: ion 1890, Feb. 3, 1 percent. On preferred (issued in 
1888)—in 18838, 319; in 1889, 7; in 1590, in March, 312 per cent. From 
Dec. 1, 1839, to Jan. 31,1890 (2 months), gross earnings were $537,939, 
against $634,218 in 1888-89; net, $3,507, against deficit of $12,168. 
In 1887-88 net earns., $1,097,730; surplus over intere -t and dividend 
on pref.stock, $572.027. In 1888-89 net, $723.231. (V. 47, p. 227, 
344,473; V. 48, p. 222; 461; V. 49, p. 540, 789; V. 59. p. 139.) 

Pacific Mail Steamship, —The trans-Continental railroads 
give to the steamship company a guaranty of $75,000 minimum per 
month for space taken inits steamers, in covsideration of the main- 
tenance of agreed rates. 

Dividends since 1880 have been: In 1884, 3% per cent; in 1835, 5; 
in 1886, 114; in 1887, 1; in 1888, nil. 

Prices of stock yearly since 1880 have been: In 1880, 2714362; in 
1831, 3962; in 1882. 32%@48%; in 1883, 28044%; in 1834, 31@ 
5713; in 188%, 464@70; in 1586, 43%@67; in 1887, 324 @538%; in 
oaet 2844 @10 49; in 1339, 3149040; in 12840 to March 21 inclusive, 361 


41g. 
Fiscal year ends April 30; report for 1883-9 was in V. 48, p. 727. 























and one refinery for the production of piglead. The stock 8») controled EARNINGS. | 
isin the hands of the following trustees: 8. Y. Beymer, 8S. R. Bradley, 1886-87 1887-88. 1888-89. 
RR. Colgate, A. P. Goshen, F. W. Roskwell, D. B. Shipman, A. pv, | Atlantic Line....................---. $766,030 $807,011 $777,435 
Thompson, W. H. Thompson ani W. P. Thompson. It is stated that the | Panama Lines ... .......2....2---- . 1,368,882 1,778,275 2,006,894 
manufacturers not represented in the Tra-t produce only a small per Trans-Pacitic DD. cesesveune oene sve 1, 82,317 1,334,384 1,201,580 
ent of the total lead output. The report of President W. P. Thompson | Cent. Am. and Mexican subsidies... 101,334 101,633 100,267 
ft SHRONICLE. V. 50, p. 206) places the actual sales of the companies in | Mlerest and divs. on investments. 70,904 16,712 32,133 
che trust at 77,010 tons cf seas, and mg sotal capacity at 97,000 tons, | Miscelianeous.................-..-. - 43,854 40,532 42,743 
in the last half of 1889 net profits were 2,173. @ aggregate val- —_ —_—_— 
uation of the poaperey in the Trust is put at $22,361,900, and it is pro- ee $3.633,371 $4,078,547 $4,161,057 
pesed to redice the outanding certific’s to $30,000,000. ( v. 50, p. 206.) | PXPCMS82S . 0.000 -20e eee eewee ce reees 3,337,833 3,638,110 3,666,162 
New Central Coal ( «)—The annual report for 1889, in V. 50, p. ‘ m iene ~ 
243, showed net protits for year of $5,108, against $29,696 in 18Ke; Se GORI. < coccccccecccescoce $293,533 $140,428 $494,895 


and wvalance to credit of profit and loss Dec. 31, 1889, of $213,321, 
against $216,416 Dec. 31, 1868. Dividends since 1880 have been: In 
1881, 2 per cc pt;in 1882 and 1883, nil; in 1*84,1; in 1885, nil; from 
2886 to 1888, incl.,1 per cent yearly. (V. 46, p. 170; V. 48, p. 2223 
Vv. 50, p. 243.) 

New England Terminal Co,—A transportation line from Wil 
son's Point, Bridgeport or other points on Long Island Souni to New 
York. ‘The mortgage covers all the property of the Co., including real 
eatate and dock property ip New York. The N.Y. & N. England aud the 
#fousatonic RR. by endorsement guarantee interest aud the payment of 
$15.00) annually from 1890 to 1899, incl, for sinking fund, and $48,000 
2900 to 1909, inclusive. Stock, $200,000; par, $100. 

New York Mutual Telezraph.—The Mutual Union Telegraph 
Oc. organization was changed to the New York Mutual Tel, Co. and the 
eteck was reduced to $2,500,000, carrying dividends of 6 per cert per 
annum, under a iease for 99 years froin Feb. 15, 1883 to Western Union 
Telegraph. A sinking fund of $50,000 yearly purchases bonas, if pos- 
sible, at 110; otherwise is invested. The Western Union offered its col- 
lateral trust bonds in exchange at par for the above stock and bonds, 
and over $3,000,000 had been exchanged by Nov. 15, ’89. (V. 47, p. 81.) 

N. &. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
@cres 2nd leases 430 acres of coal and iron land in Hocking Valley re- 
zion at Shawnee Perry Co., Ohio. Has tive coul mines and two blast 
furnaces. The assets, a8 per balance sheet on Dec. 1, 1888, were $3.- 
511.059. For full exhibit see CHRONICLE, V. 48, p. 39. In 1887 paid 
4% percent; in 1888, 1 percent. (V. 48, p. 39.) Ollice, 52 B'way, N. Y 

New York & Texas Land—This company took the lands granted 
Go the Interuat’l and Hous, & Great North’n railroads, about 5.000,000 
acres, On June 30, 1888, had 2.237,497 acres unsold. here is 
$9 80,000 of land scrip receivabie for lands at 75 per cent of its face. 

Serthwest Equipment,—The property of this company consists 
@ntireiy of railroad «quipment «costing $3,000,000), all of which is 
leased to the Northern Pacific RR. The reutal is 7 per cent per annum 
on the cust of the equipment, As a sinking fund the Nor. Pacitie is to 
deposit with the trustee yearly, either in cash or in its mortgage bonds 
at tuelr market value, asum eqgirtal to 10 percent of the cost of the 
dea ved property. October 1, 1395, wien the lease terminates, the Equip- 
crent Cu. will be paid out of this sinking fund the original cost of the 
eq vipment, which will then. become the property of the lessee. See 
Statement to N. Y. Stuck Exchange in full in CHRONICLE, V. 50, p. 73. 
Sto:k paitio Jan., 1890, 234 per cert. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed divi tends, 
rising one-eighth per cent a year to 6 in 1897 and afterward. The 
Dond interest is guaranteed. 

Gregou Improvement Co,—This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 





No balance sheet is givenin the annual report. Geo. J. Gould, Presi- 
dent. (V.47, p. 626; V. 48, p. 727; V. 49, p. 207, 341.) 

Pennsylvania Coal,.—Dividends since 1880 prior to current year 
have been: In 1881, 15 per cent; in 1882 and since, at rate of 16 per 
cent rearly. 

Philadelphia Company,.—In 1887 the Chartiers Company 
was leased tor uinety-nine years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owniug or leasing a large quautity of gas territory 
and 706 miles of pipes. Ihe lst mortgage of 1888 (Tr. Merce. Tr. Co.) 
covers the whole property, gas lan 3, 1l-ases, wells. pipes, &c. In 1889 
gros earnings were $3,122.717; net, $1,614,351; surp!us over dividends 
(3 per cent), $1.014,361. (See CHRONICLE, V. 50. p. 174.) Geo. West- 
inghouse, Jr., Pres., Pittsburg. (V. 47, p. 473, 709; V. 48, p. 687; V. 
49, p. 617; V. 50, p. 174.) 

Postal Telegraph Cable, — This company is successor to the 
Postal Telegraph Co. and Postal! Tel. & Cable Co. The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per centof its 
amount in new. F reclosure suit begun by Farmers’ Loan & Trust 
Co. Nov., 1885, and sale took place Jan. 15, 1886. Stock is to bea 
insreasedl to $10,000,509 tor franchises, excensions, ete. (See V. 50, p. 
423) <A. B. Chandler, President, New York. (¥. 43, p. 125; V. 48, p. 
530; V. 50, p. 423.) 

Poughkeepsie Bridge Co,—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with approaches, 342 miles; com- 
pleted in Dec., 1883. I3 operated by Central N. E & Western, form- 
ing through lines from Campbrll Hall, N. Y., to Hartford, Conn. In 
division of earnings with other roads the Briige Co. is allowed u con- 
structive mileage of 40 miles, Capital stock, $5.000,000; par value. 
$LOV¥, $4,250,000 of which is held by Del. & New England, which com- 
pany Owns also the entire stock of the Ceut:al New England & Western. 
Abstract of lst mortgage (Mercantile Trust Co., Trustee) in Vol. 45, p 
27.4. N.Y. Oflice, 115 Broadway. John 8. Wilson, Pres. (V. 45, p. 275, 
401, git V. 47, p. 81, 256, 410, 555; V. 48, p. 38, 683; V. 49,p. 654; V 
50. n.275..) , 

Pullman Paiace Car.—Thestock has been increased from time to 
time to provide new capital, »s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
in Jan, 1859, purchascd coutroleft the Union Palace CarCo. (See V. 
4%, p. 128), and in March, 1859, voted to issue $5,000,009 new stuck at 
par to stockholders. (3ee V. 48, p. 26, 327. 

Dividends since 1876 have been: From 1377 to 188) inclusive, $ 
per cent; from 1881 to 1883 inclusive, 943; in 1884 and since at the 
rate of 8 per cent omy. 

Fiscal year ends July 31. Report for 1888-39 was in CHRONICLE, 
V. 49, p. 538. 
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| Bonds—-PTigvi\- 
DEACRIPTION. = Date Si ze Co —— —— a =e ee ere — al, When Da ~4 
F lanation of column headings, &c., see notes on first; 0 ar r en ere Payable and by oeks— 
wr eeeene page of roe : Bonds! Value. | Outstanding) “Cent Payable| Whom. Dividena. 
a 
United Lines Teleg’ ph—1st m. (subj.to old lien of $280,000); 1885 | $1,000 | $1,200,000 6 sitio No coupons ra‘d. July 4, #925 
2d mortgage ‘for 83,600,000)... (amecectitnaneeuenie .---| 1885 | 1,030 (2) 3, 4, 5 ‘an do do 1915 
United States Express—Stock...........2---2-00+ seccenecens node 100 | 10,000,000 14 |M. & N.\N. Y., Office, 49 B’way.| Nov. 15, 1888 
Wells, Fargo é Company Express—Stock....-..... epebacesos nenbe 100 6,250,000 4 J. & J.|N. Y.. Office, 63 B’way.| Jan. 15, 18°96 
Western Onion Telegrap Ph «spncndeiecsgandanecbudena conn 100 | 86,199,852 l%y | Q.—J. |N. Y., Office,195 B’way.| Apr. 15, 1896 
Real estate bds.,g.,(lien onW.U.Bldg.,N. Y.C.)s.f.(notdr.)) 1872 | 1,000 1,301,000 7 g. |M. & N.| N. Y., Union Trust Co. | May 1, 1900 
Debentures (if drawn surrender is optiona!)......... car, 187 1,000 ,920,000 7 WY. & N.IN. Y., Treasurer’s Office} May 1, 1906 
Debentures, sinking fund 1 p. ct., drawn at 100......... c, 1875 | £100&c 850,692 6 g. | vi. & 8./London, Morton, R.& Co| March 1, 1906 
Oollateral Trust DOMGS......0. -ccccee ccccce-coccece . e*| 1888 | 1,000 8,500,000 5 J. & J.|N. ¥., Office, 195 B’way; Jan. 1,198& 
Wheeling Bridge & Ter. R’y—1st M. for $2,000,000, gold.c*; 1889 | 1,000 100,000 -oce 1S. &D. New York. Pee. 1, 1939 
I OER coca caccees segebtacocesesecanteoes a 100 1,300,00u 1% | Y.-F. |N. Y. Office, 13 B’way.| Feb. 10, 1896 
Gen. M., (now Ist) g., 8. f., $30,000, dr’n at 110...c* & Fr, 1838 | 1,009 570,060 6g iJ. & DIN. Y., Atlantic Trust “ June 1,1908 
INCOME ACCOUNT. Everything has been held in check by litigation, and the lines have, 
1886-7. 1887-8. 1888-9. been operated under contract by the Postal Telegraph Co. Stock ig 
Revenue— $ $3,000,000. (V. 4Y, p. 470.) ss 
Earnings (leased lines included)...... TT ery th oaapeae Fy og we rm yg ey yry: Bp antes ee week was increased 
. profi < »20 , 3 , ,0U0, raisin Uv, , , and the B. . Express was pur 
en Sener . : chased. B. & O. RR. owns $1,000,000 stock. Dividends sinee 1880 
Total revenue. ..o. ....--cccccecces 6,440,932 7,509,754 8,303,296 | have been: From 13881 to 1887, inciusive, 4 percent; in 1888, 5; in 
Disbursemenis— ~ b 1889, 5. Dividends will hereafter be paid semi-annually in May ang@ 
Operating expenses........ ....-.--.. 2,224,807 2,506,584 3,070,779 | November. (V. 45, p. 305, 341, 438 ) 
Paid other sleeping-car associations. 969,896 1,045,398 929,906 Wells, Fargo Express.—No annual reports or information. In 
Rentals of leased lines...............- = = —«s ie ea .... | March, 1888, this company bought out the Erie Express of the N. Y. 
Coupon interest on bonds.... ........ 159,150 132,450 79,527 | Lake Erie & West. RR. Co. Dividends of 8 per cent yearly have been 
Dividends on capital stock............ 1,274,176 1,510,890 1,795,638 | paid for many years, (V. 46, p. 371; V. 48, p. 372.) 
Repairs of cars in excess uf mileage. 210,018 198,87 81,915 Western Union Telegraph.—On Jan. 19, 1881, was dated the 
Contingency account.......2.------02  -seeeeee 100,000 = 100,000 | grand consolidation, in whieh the Western Union raised its Stock ta 
> ana $80, ° , giving par, or d ‘ . for the s an nds o 6 
Tota] disbursements........... --- 4,904,047 5,494,192 6,051,765 | American Union; 60 per cent for old Atlantic & Pacific stock in new 
BOE BOD cop énmecacccapeveencenecane 1,536,885 2,015.562 2,251,531 , Western Union; and astock distribunon of 484 ver cent to Western 


—(V.47,p. 471; V. 48, p. 128, 222, 260, 420, 530, V. 49, p. 511, 538.) 
Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Kis entitled to 7 per ct. per annum, not cumu- 


Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct , 1883. 
In 1889 two cables aggregating nearly 1,700 miles in length were 


Cal. The preferred stoc ‘ n 
lative, and any surplus goes to the common and preferredequally. See | completed betwen Coney Island and Nova Scotia, giving company 
two working cables from New York Cityto Enzland. Therew cables 


annual report for 1#88-89 in V. 49, p. 50, showing net income applica- 
ble to divicends forthe year of $131,624, against $323,728 in 1837-88. 
Dividends have been: On common, in 1881, 214 per cent; in 1832, 2-5; 
nothing since. On preferred: In 1881.94; iu 1882, 6; in 1883. nil; 
1884, 3; in 1885, nil; in 1886,2%; in 1987,3; in 1888, G%&; in 
1889, 3; in 1890, Feb. 3, 142. (V. 45, p. 83; V. 47, p. 49; V. 49, p. 50.) 
Southern Cotton Oi),—This com oany is organized un ter the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the South, with an aggregate capacity of 1,630 tons of seed per 
day; also owns six rfineries, etc. Paid 4 percent Feb., 1389, and 4 
r cent June, 1889. Scestatementto N. Y. Stock Exchange in full in 
IRONICLE V. 49, p.40141. Pres., Henry C. Butcher.—(V. 49, p. 403, 404.) 
Southern & A.lantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 
Sterling Iron & KRailway.—tThe property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 


pig iron per year, and 71, miles of railroad, houses, &c. The company | transferred by B. & UO. to W. 
endorses the $171,674 bonds of the Sterling Mountain Ry. A.W. Hum- | miles; leased, 1,504, controlled, 4,480. Number of offices taken over. ~ 
phreys, President, 45 William St., N. Y. about 1,000, of which 250 were not duplicated by the W. U. vi 


Tennessee Coal Iron & RR. Company.—(See Mup.)—This 
company owns blast furnaces, coa) mines, iron mines, foundries, &c., 
and coal) and iron lands, in Tennessee and Alabama. The total are: of 
mineral lands and rights owned by the company is 208,323 acres, of 
which 81,998 acres are in Alabama and 126,425 ac:és are in Tennessee, 
Of the latter 58,135°5 lie in Cooke and Green counties in the eastern 
portion of the State on the borders of No:th Carolina. The balance of 

he property, for the purpose of working. is grouped in six divisions, 


were paid fur in cash. 

The Mutual Union Telegraph made an opposition line, but in Feb., 1882 
a lease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,v00, 

In April, 1886, the quarterly dividend was paid in scrip, and no more 
dividends were paid till July, 1837, when cash dividends were resumed 
at 1 per cent. afterwards increased to 14 per ceut quarterly. 

In Jan. 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1583 (trustee of desd, Mercantile Tr, 
Co.) are issued to retire an equal amount of stock and bunds «+f various 
telegraph and cable companies for the interest or dividends on whieh 
the Western Union Co. is liable, these when so retired to be held as se. 
curity for the new bonds. 

{n October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875.000 of ita stock) for 50,000 sharas of W. U. stock 
aud $60,000 per annum as rental for50 years. The mileage of wird 
U. Tel. Co. was as follows: Owned, 52,602 


The range in prices of stocks for a series of years has been: In 1881, 
77 (ex. certif.) @137%; in 1882, 7614809338; in 1883, 71%@88%; in 
1884, 49@7818; in 1885, 534908138; in 1°86. 601g @304%; in 1887, 674, 
2317; 1p 1888. 7033@86%; in 1889 8$i5g@88%; in 1890 to March 2t 
inclusive, 8118@357,. 

The statemeut for the quarter ending Mch. 31, 1890 (partly estimated) 
was as follows, compared with the actual tigures for same quar. in 189: 

-— Quarter ending March 31.—~ 
Actual, 1389. Estimated, 1890 








three in each State. The three divisious in Tennessee are known as the 
Tracy City, South Pittsburg and Cowan divisions; the three in Alabama | Net revenue............. 2220 ee.-eeeeeee- $1,363,813 $1,550,0CQ 
8s the Birmiogham, Pratt Mines and Ensiey divisions. See a full state- Deduct — . 
ment of the property in V. 44, p. 245. Of the Birmingham Division | Interest on bonds...............$189,987 $214,953 
bonds $1,000,000 are reserved to retire prior issues at maturity. The ; Sinking fund.................... 20, 00 20,000 
total funded debt Jan. 31, 1889, was $6,110,800, and sizking tunds held ——— __ 20°,087-—--——--— 234,955 
at same date amc unted to $969,439, leaving net debt $5,141,360. ae <iemen ieee: coe ee 
Dividends have been: In 1887, 1 on common; in 1883, nil; in 1889, | Net revenue...........00.--2200- eo veeeee- $1,154,726 $1,315,045 
8 on pre‘erred; in 1890, Jan. 1, 245, the remaining 1's percent being | |, (144 p.c¢.) 1,077,476 (1% p.c.) 1,077,391 
taken by State as tax under law nowrepealed, (See V. 50, p. 72.) aeneadialindnaain Bes 0 
From Feb. 1,1889, to Jan. 31, 1890 (12 months), net earnings, partly | Surplus for quarter.........-............. $77,250 $23 7,654, 
estimated, were $770,400, against $691,900 'n 1888-89. Add nominal surplus Dee. 31.............. 8,319,"54 9,357,303 
In year ending Jan. 31, 1889, net earnings over ex; enses and taxrs i anaion 
were $666,092; surplus over charges and 4 p. c. on pref.stock, $289,396. Nominal surplus Mch. 31 ............ $8,397,204 $9,594,957 


rt for 1888-9 in CHRONICLE, V. 43, p.526. (V. 47. p. 

218, 442; V. 48. p.463, 526; V. 49, p. 403, 690; V. 50, p. 77, 276, 353.) 
Terminal RR. Association of St. Louis.—This company, 
acquired, Oct. 10, 1889, the lease of the St. Louis Bridge and of the Tun- 
nel Railroad of St. Louis, and has also purchased tbe prepert-es of the 
Union Dey ot Company, of St. Louis, and: f the Union Railway & Tran- 


Bee annual re 


President Green, in his annual report for 1887-8, made explanations 
o ae the nominal surplus of the company. (3e€@ CHRONICLE, V, 47, p, 
fiscal year ends Jure 30; report for 1888-89 was in V. 49, p. 469. 

1856-87. 1887-83. 1488-89. 
Revenues forthe year ........ $17,191,910 $19,711,164 $20,783,194 

















sit Companies and Terminal Railroads of St. Louis and East 5t. Louis. | | Lxrpenses— 

The company is composed of the following proprietary lines, which are | Operating and gen. expenses... $9,077,445 $10,065,843 $10,515,185 
the sole owners: Tie Cleveland Cincinnati Chicago & St. Louis, Louis- | Rentals of leased lines.... ..... 1,899,954 1,912,436 1,647,509 
ville & Nashville, 8t. Louis [ron Mountain & Southern, Ohio & Mi sis- | Maintenance & reconstructiun. 1,673,670 2,055,126 1,873,533 
sippl, Missouri Pacific and Wabash. In its orzanization auple pro- | Taxes........ .. eeesce coaccooese 278,594 355,878 333,568 
visions are made to transact all the business of non-proprietary lines | Equipment of offices and wires 224,965 241,299 190,358 
aud to admit other line; into ownership. 

The | leases of the Bridge ard the zunnel ave .~ vs oo of oe om. Total expenses........ ..... $13,154,628 $14,640,592 $14,565,153 
porate existence, and were made July 1, , to the sourl racifc Ee ape ec y 
ry the Wabash, b which companies they were assigned to the pres- Pe? on onneeend ma $4,037,282 $5,070,572 86,218,041 
ent association. nd +r the lease the lessee guarantees G per cent On| Fordividends................... 5 
Sy wy) a ne pene A pe ery 8 oe = >= —- its | For interest on bonds....... mais wos ore sae T33 58 OOS Bae 

,000,0:0 second preferred stock an per cent on the Tunnel Co.’s | F, apnea ’ ' " 
$1,250,000 common gen R a os +2,500,000 was held by oe Sea — — 59,088 

e Mercantile Trust “o., with power to vote on it. T ursements........ 

The mortgage of 1889 (Trustee Central Trust Co.) is for $7,000,000 rae — oo pay a $4,574,208 $5,105,188 
bonds, of which $5,002,000 were paid for the properties and $2,000,000 SNCO OF PFOMUts.......- -- $2,692,353 = $496,364 $1,112,853 
are reserved forenlargements,etc. The association’s total fixed charges, | Surplus July 1 (begin’gof yr.).. $4,309,835 $7,002,185 $7,498,549 
including guaranteed rentals and interest on $7,000,000 new 442 percents | Balance of profits for year..... 2,692,353 96,364 1,112,853 
will be $981,900. The annual report for 1889 in CHRONICLE, V. 59, p. 

351, showed gross earnings for that yearto be $1,741,414; net, $1,026,- Total nominal surplus June 
498. (V. 46, p. 255,471; V. 49, p. 435; V. 50, p. 276, 351 ) 30 (end of year).-... .... .. $7,002,188 87,4°8,549  %8,611,402 
Texas Pacific Land Trust.—The certificates of this Trust | —(V. 46, p. 352, 771; V.47, p. 27, 327, 439, 663, 745; V. 48, p. 70, 
127,190, 221, 490, 530, 800; V. 49, p. 53,469,789; V 50, p. 205, 245, 


yyy the ownership of the lands formerly be'ongivg to the Texas 
& Pacific Railway. The trustees of the lard trust are Messrs. Charles 
J. Canda, Simeon J. Drake and William Strauss, of New York, and the 
lands received consisted of 3,450,642 acres, and also $899,731, secured 
by purchasers’ contracts. In 1888 there were sold 8,771 acres and 6 
town lots for $25,808. Rentals received from grazipg lands, $18,458. 
fee description of lands in V. 47, p. 341. 
United Lines Le oe company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See 
account of sale and list of property sold in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

© Bankers’ & Merchants’ plan of reorganization was published in 
the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) 


390, 392 ) 
Wheeling Bridge & Terminal. — Tie company is constructing 
a railway bridge between Wheeling, West Va. and Martin’s Ferry, Ohio, 
Whitebreast Fuel.— Owns 2,797 acres, and leases in perpetuity 
980 acres cual land at Cleveland, in Lucas Co, and at Marysville and 
Swan. Marion Co., lowa. Organized as Whitebreast Cual Mining Co. Jan. 
16, 1876; revrganized as Whitebreast Coal Co. Apiil 30, 1586, and under 
resent titie July 2,1837. See application to N. Y. Sto-k Exchange in 
ull, CHRONICLE, V. 45, p. 676. 
From July 1, 1889, to Jan. 31, 190 (7 mos.), net earnings, $87,260, 
against $103,175 in 1888-89. 
In year e.ding June 30, 1889, gross earnings were $881,118; net, 
$164,951; surplus over interest, sinking fund $:0.000 an dividends. 
(7 per cent) $5,951. President, J. C. O:good, 13 Broadway, New York, 
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MAP SHOWING 
LOCATION OF PROPERTY 
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y ALABAMA - - - - 81,998 Acres 
(Sf: TENNESSEE - - 126,425 ‘“ 


“” TOTAL, - - - - 208,423 Acres. 
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SEE. | Ses 1 Peaind Latest. Par. | Amount. 1890." 
"50. 4 | Alliance 38 1 
-»’89. 319 | 4 mericani... 424.1 
wena ane anes ‘ 
. 8 
4 
aa 90. 31g 
eeaeceee ‘ 5 
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"990.25 
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Te an 587.3" po 
A . + Z 790 > ts 
i y . on " : * Over all liabilities, including re-insurance, capital and scrip. 
.& J. 6 90. 3 t Surplus includes scrip. 
> aat F ,'90. 31g 
.- &J. 6 90. 3 ({) Brooklyn. 
& D.| 8 89. 5 
£438 3e 4 
&N.) 8 39.4 | CITY HORSE RAILROAD STOCKS AND BONDS, 
SHE ie age 
. Di . 
> 6 6 90, 3 vidends and interest. 
. & 7 7 0. 3le RAILROADS. Par. | Amount. Period 2 Date. 
S77 T EST A| 
_ & : : ‘90. 5 I Avenue (Brooklyn).. seeeeeees tay Lis yo eq 
. . © 46 §  _ NP SANENMe eSB eeeeeer eee Cease aes e ee , « . Cc *; 
. & J.) 8 8 90. 4 — St. & Fult. F.—Stock 100; 900,000\J. & J.; %&\Jan., 1890 
& J.| 10 | 10 90. 5 1st mortgage................. 1,000} 700,000/J. & J.|7 |July, 1900: 
& J. 6 6 90. 3 Broadway & 7th Ave.—Stock 100/2,100, Q.—J. | 4 |Jan., 1890 
&O.| 5 5 39. 3 | ist mortgage............ bccee! 1,000 1,500, iJ. &D.|5 | June, 1904 
‘ow 7 | bontin ees RES na sc-wge----| 1000], 500,000). & 3.18 jJulr. 1938 
& J." "6. Jan. 90. 3° seeecces cenecececeeesee.| 1,000|1,500,000/J. & J.|5 1924 
. & 6 90. 3 Broadway a seenneeas 100} 525,000; Q.—J. |2 |Jan., 1890 
& 6 90. 3 Ist Mortgage...........ccccee 1,000; 250,000\J. & J.|5 |Co’s opti’n 
. & 10 90. 5 2d sent gage. Nice sntinaniinedinin 1,000} 100,000).... .... 5 do 
& 8 90. 4 Brooklyn City—Stock.......... 10'6,000,000; Q.—J. |2 |Jan., 1890 
‘ 3 Se. S | Srockiye Grcsstowa istid.| toes, sopoeolr avis | bee 
. & J Bigl...... "590. 21g peusnw ck Ay, 1st mortgage. 1,000 1 100,01 |S. & J. 6 1902. 
. & » 89. 3 rooxkiyn Newtown.... J = SR -.cce, cevcece 
‘inet Dn | Wices cedelsonsselnéanedinoboses 1. onda lst ein two series ....| 1,000 )0,000| Various; 7 (A. &O. ’90 
bee DE. Sita. coselnemmncipesenniadeenbie.ccones Central Crosstown—Stock.....; 100, 600,0 Q.—J. | 1%/Jan , 1890 
i 060m Ot TT I, ina, Site nape lat MOTtMAPC....cc.ccccceccees 1,000} 250,000\M. & N.; 6 Nov. -» 1922 
—J. . 2 | Cent. Park N.& E. _ a 100'1,800,000; Q.—J. | 1 |Jan., 1890 
See Seven mal wer 90, 2 Consol. mortgage » _eee.| 1,000/1,200,000/\J. & D.| 7 Dec. 1902 
‘ : . 6 a ln h St. noc. , jee Preys wer: J > — 
* These are not National banks. Coney Taland & Brooklyn ..... ‘100 5 ,¢ 20 = ....|3 |Jan., 1890 
1 Feb. 28, 1890, for National banks and Jan. 11, 1890, for State banks me Be nakieny thoi. er 1.200.000 yen : aR 
oa Heat "840,000/J. & D. June,1893 
LOCAL GAS COMPANIES’ STOCKS AND BONDS BHD cnnensne ponentonen se 500 ro l1. 20000018, & Al 6 [Feb 1914 
eee hth Avenue—Stock......... 100/1,000,600) Q.—F. | 2 |Jan., 1 
a ati nid St: Berry—Stock| _100|'"748'000|M. & &|$ |Jans? 1890 
- 4 ran erry: 48,000) M. ¥ 
Gas COMPANIES. Par. | Amount. 3 mnaatenge deneemeaneagooeun 1,000) 236,000/A. & O.|7 |Apr., 1893 
Period. Date. 100|2,500,000) . asad alatania Sa 
lst mo age mageeeeeccos d ‘ v R ‘ 
ann 2d mort ines eg 1,000'1,600,000|\J. & J.| 6 191 
Brooklyn Gas-Light—Stock.... 25'2,000,000! Various! 349' Nov. 1, ’89 . “* 100} 170,000}.... .... 21g|\ Jan., 18864 
Citizens’ Gas-Light (Brooklyn)' _ 20/1,200,000| Various| 2 |Jan. 2, 30 | Grand St. & ewtown (iiiya) 1.000| sov'ouclt a a1 BP ta 
Sibiu itinnee dcbeabdcousit 1,000) 250,000/A. & O./5 [1895-1905 | ponst. W. St. & Pav. F’y—Stk 100} 250,000).... .... OL Tg 
Consolidated Gas—Stook...... 100|35430060/J. & D.| 2 *s lst mortgage...........-...-. 500; 500, J. & J.|7 |July, 1894 
cea ene iriaags| LBOBI SER OOOIRe & |S |My” 1898 | int “Avenues oc 109}, $00,000);"....3:|2 Nov. 3987 
po — 8 mor £ 6. hes > ° u *? eeaseaees 1 1 62, J & de 1 Jan., 1 
uitable..—Stock ....... pee , 100/4,000, oJ. |2 Jan. 5,'90 Ceo anne 1,000|1°600,000/0i. & N| 5 1909 
onc cecccocns cocccecccoee i; 1,000, §. ° Sixt a “Sp 00/1,500, —F. | LJg/Jan., 1 
Fulton Municipal—Stock...... ] 3, y Q.-—-J. | 24s'Jan. 10,’90 a CNEL TO 1,000 . 500, ve oe 2 5 July, 18 
Bonds, redeemable at 100...| ...... 300,000)/J. & J.) 6 899 | Third Avenue—Stock.......... 2,000,000| Various! 4 |Jan., 1890 
econ (B’klyn)—Stock. 100)1, ¥ J. & J.;:3 |Jan. 2, ’90 lst mo Te a 1, 3,500,000/J. & J.[5 |J’y 1, 1937 
— Y.)—Stock..... .... 1 398)3 f z. 2 & ; Jan. 10,’90 enty- Street—Stock. . 100| 600,¢ a ae Feb., 1390 
see ereeser es sereeeesseee ’ . ° ° let m eeeeeeasssaseeaes 1,000 25 sf V M. & N. 7 ay, 
Nasea (Brooklyn)—Stock..... ‘ 25/1, ,00C; Q.—J. | lsi\Jan. 2,>90] noanenture DOndS.....c<-cecoc] occeee 150,000|\J. & J.'5 (‘Jan.,1 
BOMIP anna vwnna aioe. Var | Too ODM &e tt. Bieiten. 1,29 Debenture bonds......-.- ' , 
People’s (Brooklyn) —Steck... 10/1,000, Quar. | 148;Mch.15,’90 se 
h —— redeemuble at 100... P ns 368,000 - 2 > - rm f . yoo * The o Saree In nae ar ee ype e stock the rate per cent o 
Fg BODGS . 200 ~~ oe ene enneecescons . *, : . rest per annum. 
reneert. D pref—Stock swkintiieine a 30 0, ) Q.—F. 2 co is 0 last dividend, for bonds the rate of interest p " 
vo00, : " 
; i ap """"77""] 4 90011000, anno. 4 ars 06 v | an column shows last dividend on stocks, and date of maturity 
[ 
































































































































































































































B36 INVESTORS’ SUPPLEMENT. (Vou. L. 
im | 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
| 
Jan. | Feb. |March.| April.| May. | June. | J uly. Aug. | Sept. | Oct. Nov. Dec. | Total, 
alabama Great Southern— $ $ : a ween ee ¥ + 

i ctnesepeiavecunsoninansil .(206m.) 127, 790 124,505, 11,213) 110,954 116, 739, 117,668) 115, 73, 124,617) 137,963; 153,702} 165,107) 158,722 1,575,093 
Sl hitedensehibinies nase (296 m.) 138,749! 128,707] 127.662] 116.067) 115, 245 111,345; 120.912! 122.766; 1 139,207; 184.344) 158,420! 1,549,203 
GEEEPccece cocecece pee cscs ---- (206 m.) 166,800; 145, '420| 154,654 138,526) 136,371 139, 204; 143,360 15 5,238) 160, a 189,564 180,757! 197,054) 1,901,888 

{RO **ee @#@@ee2887 88 8¢@80 808080888 8080808 rong mang 177,353) 120,073 *eneeveoeee eee eee *-|t ##@e888 *e e*evreree tf #4480828) @8e48 eeei see #848 . esene eeeeee eeeneervere . eseeere 
“Jtchison Topeka & Sauta Fe— 
EBBA... 200 weecees- (6,432 to oi 112 m.)..| 1.707.722) 1,730,686 |1.910,094/ 1,939,972! 1,995,459) 2,089,2u0/2.3 36.000! 2,393,834! 2.548 072/2.843,651 2,525,184 2,532,332 26,467,356 

STE casbiabéuowess condensed (7,112 m.)..| 1,979,175) 1.464.083} 1,954,872) 2,287, 111/ 2,248, "199 | 2,052, 138) 2.492, 451/2,691 ~~ 3,040,758) 2,741,075) 2,688,785 28,136,456 

{8864 eee er eeer eee eee see eee eee (7,112 m.). 2,270,162 #2180343 eeeeeee eeeer #00, #2080848 888 eeeevees! ef ¢€eerevet 88 BPE eeeseoee! eeeeeseet eeseeee01 e#ee0e8 eeoltl e#s¢eeee¢6 

- ~.3xleimore & Ohio— 

i ccachiessnsesec’. seenh vee 1,774 m.) —o gee 1,835,926) 1,579,173) 1,663,548) 1,641,396) 1,685,394) 2,031,681 | 2,054,685; 1,048,257) 1,790,387; 1,669,251) _........ 
ESB IIIS (1,744 to 1836 m.)..| 1,464,769) 1,481,643] 1/572; 152] 1,569,516! 1,769,184 1,702,489] 1,657,555 11955, 450'1.7¢64,684/1,853,541| 1,599,965! 1,765,326 20,156,274 
3882... sense Seneoennsouncsoes -(1,843 m.). .) 1,606,319) 1.452,737/1,701,117/ 1,652,861 ata oe 1,803, sy 1 908, 611\2 ee 2,038,026 2; 251, 09C, 1,460,411} 2,130,893) 22,427,085 

eee ee ew ee eee eete reer eee 3 m.) 1,895,363 1,709,310 eeeeeerve eeeteeee . errere sree ee8 eeeeeete eereeee eeeeeeee eetteeee eeeteeee 
waanens & South western— { 

a eee aA perm = fH 182,861, eS 183,905} 140,647] 156,769) 164,952) 172,112) 205,796) 218,390) 214,63: 211,677} 213,733, 2,238, 
it cane ninlglp  pimimitsest tie (281 m.)..| 170,900) 165,534) 150,032) 160,560) 154,265} 162,708) 191,866 198,773, 181,637; 156,193) 187,836! 2,050,584 
RRR att ae RRA EIS ee (251 m.) 179,903) th 145 168, — ; 155,891, 159,582 iz, _ 314.278 203, _ 183,365 197,851 225,138} 2,164,061 

mg cots ss > seeecseeee (281 m ) 194,552, 172,85% eee Ceeee| eee eeees! Fe eeeee | #£eeseoee | FER eEe ® CeO «2 .-,| +j=$j$*e0tsee% eeeeeeees ee ee® ee, 
fanadian Paci 

ii pee Nae: (4,346 476 m.).. ets, 493 510,646] 719,255) 850,390; 945,493! 1,050,507) 1,057,299) 1,055,170! 1,063,207) 1,263,06€| 1,286,237| 1,151,741) 11,606,413 
. eocee wend (4,476 io . 795 m.).. 1.205 837.994] 968,523] 1,034,587) 1,010,0=5) 1,180,998) 1,188,355) L,.2Ls, (73711, 130, 047) 1, ‘348, 70:| 1 ‘328. 954; 1, 146, 441'13,195,596 
atone’ "7°" (4795 to 4.957 m.)..| 887,928) 844.046 1,128,623] 1,137,427] 1,106,099) 1,255,361] 1,375, 528 1,421,755 1,483,407| 1.620, de 1,473,695| 1,265,801) 15,080,660 

al of N eereeeeeree eee 957 m.). 971, 141) 874,00) seer eeer) ef08080 @f | C8880 888 Seer eeeh CHF HHH eeeeeose eeen 88 eeetese eee eeee ceeeseee eeer 

“enteral of New Jersey— . 

ae & daaieneniaaienense y- ...(627 m.)..| 614,57") 776,53'| 995,385] 987,349] 921,783! 988,157] 1,049,411 | 1.187,827/ 997,120] 965,7 950,605] * 992,478] 11,424,6 

— TEBBB. ccc eneseecccceeeccees «-.(627 m.)..| 835,505, 930,391] 906,502) 1,006,325) 1,003,143) 1,074, 180) 1,256,25) 1,364,315) 1,325,212 1,315, 568 »144,567 977,212) 13,177,471 
“WSSB.. ec cccceces-cesse-(627 60 662 m.)..| 1,044,915; 843,608 0,688} 980,234) 1,080,021) 1,140,930} 1,312,597 | 1,369,036) 1,186,281) 1,305, _ UL72,311!} 1111 "807 13,497, 
en “igi Gig: an: 893,974 eereeee . eeee el «88-8 eeei **0 eee e+e eeeee *eaeReaee . *@re ee, eseeeeeee eeeee e+ $s ee oee “ree eeve eereeeve 

= mira . ge 0. 0 2. { 

ABBBZ. 2. cc cceeecees++e(1,022 to 1,007 m.). 522.691, 554,543] 509,235 ' $45,144, 392,511! 420,487) 466,18:| 781,702] 875,654 762,10€ 742,005) 6.761.609 

; 1686... ceereeeee sevee. (1,097 to 1,220 m.)..| 679,458) 634,756) 562,955) 477,537) 449,032) 465,761! 499,003 525,783! 646;361| 901;295 797,308) 750,305) 7,302,905 

‘ — negnenaagalibe eee 220 a ; a m. - oe 58,807; 605,609) 449,217) 466,593) 504,78¥) 581,501 570, 778 2, V18,978; 828,"74 878,492) 8,058,741 

eeocserceceseseses , 9 m.).. Vy, 7) Ceeeceesl seers eet ereesee | 88 te eeet seeeereet ee erereet FPO OH, saves eeet seeesses @0e seer ee sceece eeeeeeer 
< Shean peace & Ohio— 
beesbe Seeceeseoensens cccodiae Bdes 354,190) 335,250; 402,159) 390,771) 415,578) 443,224! 414,7 481.0145 473,151 2 453,495; 407,716) 5,060,486 
-SBSBd..... pecse vee bendéenans (754 m.)..| 420,431) 331.914) 425.593) 384.276) 420,404) 805,216} 442,327 473,610) 445.7 473,321; 440,000, 418,604) 5,123,931 
ih echeoseteses sued (754 to 915 m )..| 442,737, 425,659) 435, 45,740 474,602; 407,095) 578,000); 639,000) 581, a ee 545,000} 6,133,010 
o  aaaraea *“* s#@ eee eee pe hl 535,000; 572,000 eeerereeel ee eeeeeel ee eeeee eeeeere eee eer, 8000 O82 iseeseese @eerrteee, jj#o*@e#e¢ee808/) + $jsteeeeeee eeetrece 
“Shicago Burlington & Quincy— : | 
echen a seceseht (4,036 to 4,693 m.)..| 1,985 3851 847,235) 3,052,652 2,197,900) 2,1 2. 072! 2,140,833! 2,167, 82,103) 2,434,924 2,774, 2,346,834] 2,163,388) 27,576,078 
4 (41608 to 4.917 m.). .| 1.671.204! 116867519! 1.211.188 1'703.844! 1.749.18 aA 953.934 1,863,501 |2, 273,703) 2,475, 144) 2,802,343 2'230,889| 2.167.674] 23,789,168 
“18D 20. coccce-c0 oe (4,918 to 5,079 a4 Laan, eit, l 796, 9014 .073,758 1,653,446 2, 10 261 2. 109,207/ 2,088,1 5380, 495,224 2,845,673 2.323.200 2,482,093 26.778, 313 
See eeeeeeereeeereeee m. . *e* @eeee eeeeeee- eereeceee eee ereari eereeeee eeeeeee eee eerereeee coer eee ec eeeerteee eetreeee 
‘ Jhleage a Eastern iilinots— ; 
Pinonekeesesoqusenessd (251 to 256 m.)..| 155,063) 141,289 169,34<| 154,282) 155,953! 166,973; 170.315) 188, 183, 203,971 205,82 184,129 tty 
Sl icsehududess -e6en aoce chen 470 m.) .| 2(5,368) 208.315 205.974! 187.251! 212.359) 205,204! 206, 259,233) 246,750) 283,102) 249.705! 249,511! 2,7 
anaes piigeeseeeesedenes e665 ary 1% os Iba 208, ‘69S 205,377) 219,326; 184,216, 134, 311; 207,023 24y, 184 236, 172) 257,947; 245,636) 237, 845) 3 O17, 019 
eeeee eee eeeeeeeeeeee Om . xi 7 ‘ “@eeree eereeree- eeeeeee eer erese eesveoece eee8eods eeeereee coeveses| eereeeee eeeeeeee eereeeee 
Shieags Milwaukee & St. Paul.— 
ceccesecess ee(D,208 to 5,568 m.)..| 1,490 1239 Wty 972 2,212,687) 1.976,661) 1,866,713 2,119,199, 1,846,456 | 2,007,897 | 2,359,621/2,800, 2,640,218) 2,517,760/ 25,366,124 
3888.2, santuinien ee 621 to 5.670 m.).. 1,452,047 1, 062 1,930,889) 1,825,699) 1,767,064 2,001,329) 1,924,565 2, 078,677|2'478,167| 2.942.491! 2.615.260] 2,274,481) 24,867,731 
seees DIIIIUUIN D 20. -(5.678 mm.) {1,655,910} 15676:608 5 O18, 89. | 1,819,531/ 1,929,765 2,007,204! 1,977,398 | 2 ,212,692' 2°550,195|2,951.840! 2'737:377| 2:361; +90) 25,900,219 
CORSO EEE EE Fee (5,678 m3. 1,794,411/1.7 900, eecoeecese: ever ee, ee eevee @eseesee esercoese ~eeeeeee eeee-rece ee ee606- eeeeeee eeeteerve 
e shicage & Herthwestere “ 
Giteabeaenenen cent 4,208 m.)..|1,723,173) 1,634, 180 2,334 saeslt, $39,334) 2, 102, 149)2, 166,217! 2,249,484 |2,609,794 | 2,853,642} 2,786,216) 2,650,199 2, 191, 562| 27,140,724 
ie ee $ 4.250 an.)..|1.571,289) 1.676.493 1.897.532) 1954.85 | 2,000.25, 2,286,974]2,149,666/2. 299,20 1 |2,714,274/2,972,265' 2.288.424] 1,940.427)/ 25,532,973 
<a" pevesecses coseee yond m.)..|1,613,245)1 ‘560, 87y 1,893,414) 1 '837, 256, 2, 144, O42 2, ‘061 054 2,267,573) 2,979,1 955,590) 2,979,807 | A 513,452 2 182, 4|23,185,280 
@eses e027200600278688 4,250 m.). 1,357,673] 1,700 "912 eoeeereee eeeeerert sedeoadal ertreeeer f eeseeees eeee er ee eereeeee eere «#68 eeeeeever 
<ohie. St. Paul BMinn. & Omaha— ‘J 
eeewees esevecceeQhy 1,395 m.)..| 371,459! 369,033, 579,735 oes. He 582,881; 550,218) 561,085) 581,78>| 701,768) 775.558) 718,548 1 6,940,573 

“Te88. sslidudnaedenesnantaanal (1,394 m.)..| 324,885) 4381927 500,341 '246| 472.176) 561.689! 550.640 605,507 650,802 741,745) 615.790} 457,576) 6,416,320 
«oe neeedesnncteées (1,394 ee , 4034) 429.173, 532, ‘525 450'384 4-1,441 478,734) 507,594| 576,160) Sey,5¥7, 758,726) 668,937 ,539| 6,422,644 
18t0 . eeeee eee ee eters eee eee (1 ,394 m. ee 488,806 | 451, @eeet #8 eeee ee0eeel e000 e080 SCereseocy  a990 C88 seer ee eeee «+ eeeeeeeel, §e*@: @©#@6@-. eeceovee ee 

iat "7 panei i. 6.4 weane Eyer )..} 265,194] 252,848 272,25 523, 2 278,691] 309,917| 328,542, 324,116] 248,007] 3,877,551 
SO200 -060000" Codec vESScecose m.).. Ds § 27 4 246, 23 | 61 754) 270, 458; 249.158 i, OD, 42 ‘ L116 J . , 

1868.0... scadeaiesiinieaanienane (336 m.). | 277.627) 278.281, 200:5¥3) 273,667; 300/867! 2u6'224/ 323'407| 312.504) 321,154) 32,760, 300,54} 319,407} 3,624,490 

; 1880. animate binsudenenmaaeneel oes i peer 263, B57 802, 313] 285,944| 24, a3 282,817) 328,076) 366,06.) 353,516) 583, Sia 378,560| 378,908] 3,987,657 

880. eeere* Beeeeeee Fe eee ee m. . 23, Seeerene COOOs cert C88 eeeee aeeeecece eccsseeeen @*8*e°*** F§ epeernnee Sodekbhel * cabtehelll  dieabear> ae seer 

wv Rele Erlauger System— ) ‘| 

A LEO AAA (1,140 m.)..| 574,944) 523,082 500. 120| 466,255! 492.351) 497,648; 496,001; 530,171) 614,867; 710,348) 723,887} 676,553) 6,832,223 

1828 iticenapen nebesiaidl (1,140 m.)..} 582,743 996) 575.941) 523.207) 536.574 528,306! 580,402! 590,264! 571,612) 677,241 700,967 30, 7,148,582 

= Laldeiens idadeuésesseneuell f 4,140 m.)..| 691,459| 593.977] 635, 367 562,254) 577,566! 570,415 623, 091 632,600! '708,062| 827. 020) 816,3%| $48,753] 8,126,928 

ciate daaeteaiiiiaaidiianaitecnin nell 140 m.). | 775,593! 672,058) ....... of respec ee, ee Te stebece dl wheal il \datdpdal Fae abl. wubbewe seamhawe 
elena mock. Val. & ‘Pole do— 

lt duatiiinmide- déteeteekeet 5m.)..| 211,592) 199,941 $27. 7} 219,868; 188,074, 192,042; 194,668 ry (31 au. 676! 96,261 233,119] 224,153] 2,624,023 
MEE Canisdune exbescesase -esdee (335 m.)..| 204,305) 189,570 2°33.) 200'%42) 257.686, 251,462| 248,155| 284,673) 296,326, 315.574 253,634) 220,503] 2,893,970 
1800. penese Sadenesosees-co (325 =... 210,092) 186,862 isa’ 187) 171,653) 205,569; 204,231 até, 108| 239,914 230, pe 241,946 225,386)  184,496)c2,500,518 

pasceseansasoenseneecse cove cheese RR Eee i ee tee A genie TE Bien gas cadesene ctidhasel. “dileskie dint inieeiad betes 

- Benver & Rie Grande— 4 

nae paeuennesd (1,317to1461m.). 545,650) 552.285) 603, 376, 565,744 611, 2411 677,241) 678,171! 734,035) 753,551) 797,566) 750,428) 714,134) 7,984,420 
 , —aeeeeer (1,462 to 1.467 m.)... 584,437) 514,701 541, 846! 576161) 657{089, 678430| 671.077, 709.700] 721,272; 7321803 666,860] 615, '328| 7,068,654 

— abeeee sseve end (1,481 to 1.517 m.).. 572,592; 497,077) £79, 608) 581,646, 647,7¥2! 696,206] 724,002) 714,830 754,543 evi 1220 765,875 697, ns 8,046,603 
eeeererese (1,496 m.).. 606,491 *514,630 eee.cess beoesel 66600886 badcee 2 @e*enes 200 ce0sh o8s0e bef  enesesec’s  eseseeoch  ©¢°8828 ‘ 

ast’ Tenn. Va, & Ga.— ) | oil | 
MBO ceereeeecererecsessessers 1,098 m.).. 422,487] 396,283) 414, 352) 362.766 373,566) 415,370) 424,215; 441,798) 504,481) 555,212, 515,621) 503, 5,329,469 
BBS... cen eseee.e- (1,008 to 1,140 m.)... 469,444] 462,514) 444 eH 416,674 423.898) 438.397) 456.594) 470,874 466,625} 550,867) 517.560) 497,741! 5,615,967 
~ S REivee euecceseuces »b encased 140 m.).. 510,641 18,828 509,960) 430,158 415, S17 73, 771| 404.411; 535.074) 577,02)| 661,661 624. 188} 638,220) 6,413.751 
+890 22 2se bh. Lex. & Bi - gh Le m.) ° 659,5U 38,5066 e+e #008 Oeeeseee eet seal ese ef eeeeeees eO@.Se20F e000 ee eeeereee, @eteeeee @eeseser}) 8988" eee 

»? izabet Ke ig andy— 

B 4 sphasoebenee setcesboceeeutal (1389 m.)..' 76,851! 68,420 eh, 78.584) 84,704. 93,744) 98,980| 100,056) 109,707] 112,635) 110,634 929,321} 1,115,078 

siaaeines seectecetaaetane 7,800! 74,490) 75,634; 66,637) ae 77.208| 93, 357, 93,314 94,785! 93,328 7,232 89,481} 1,008,680 
ST csenkeeéenns -copeseuseosned SnD.) WE coccccl - eneede | 67 SW 53:792' 56.4¥!| 65,452, 30,208; 69,404) 77, 382) 69,389 62,933} 815,830 
Jiint & ere Mi eee- See0e800 (139 m.).. 58, 9¥S eee eeee siveeadeiemmrlt ack “al | eocvecece! eeesevee, *** wooo" ween ee tT e888 «808 | eeeeeee | 1 «eee eee seoe 

t nit ere arquette— E 
oe eneles — aeamgpes > (361 m.).. 172,904) 173,649! 236 973| 228,973) 226,982) 225,284) 223,163) 216,477) 223,833) 219,008, 217,564 208,087 | 2,572,037 
18. edie vesewenenll (363 to 374 m.).. 194,396) 190.585} 2081474) 224'537| 218.545! 184)855| 195°650 197,233) 182,504) 204,990) 193,660] 205, 597 2,403,075 
A) I MI mm - 3% m.).. 202,062; 171,507) 2 236, 505 201 "B25 149°335! 176/272) 193'864| 143,762] 189,127 206, 248 187,430] *209, 225) 2,369,051 
ces eres (OB 507 m.). 288,111) *251,495) 2.200000] cooneeee Bl coshsnell | deliestla Seestbesl *<heccgel: Gosbyes J bedeasee] * saeenees ccocees| eevee tee 

ile Cent.— ° ne O. Div.— 

. pececpoccososccccesecees ,953m.).. 959,948) 833,506) 956,897! 793.% 761 882 280) 877,01 883,366) 975,099) 1,699,738 h £258,194) 1,191,228} 1,156,304 11,868,088 

- ; bape edbbndnorsennaaeneel (1,953 m.).. 957,803! 915:465} 879.830! 833,679, 961, 903,757 | 888, 36 LL 016,397] "964,924 | 1/166,647 1,165, 29:| 1169;456] 11,522,477 

—,  aereapenen - ned to 2.275 m.)... 1,127, 146}1 a $11/1 He an 6h, 72, 2,340 1,116, O15 1,05: 9571 061 049 1,177,534! 1,292 419! 1'420,376| 1,416,859] 1,376,544 14,275, gl 

ee ; 1 : e 275 m.).. 1,180,683] 1 157.640 piadaes vdaksessl Voebuse setidebth bebscewe] “*¢+* on0 TES 5 te Bee ei ee Beaton: ore eee 
Lines n lowa— 

Ma Gc ccccccccccccccscccccesens 402 m.)..| 118,360 pene tt. 197) 118,553 133,291! 126,510; 122,774! 149,636) 153, saa 180,110, 163, 168,798 1,678, 250 

“T88B.. 2... (402 to 600 m.)..| 118,571) 147,416 501, 121,550) 115,303) 150,687] 151,483 140,571| 192° .705; 216,626) 164,938) 160,215) 1,637,769 

Tis ccéesce inatassaw ade Gale (600 m.). | 127.718) 128'R84 158 1728, 125,107. 142,989} 147,929] 127,202) 153 ,282} 17s, 689° 232,492, 9. 194,590} 199,917) 1,013,627 

“TROO rai— eeeerereeeer @8 (600 m.).. 148 "593 149,747 eere-oe | gee8 eevee «+ **#*00@0 | +$$@@@04868 eeeeceset *****F*FF**b j~nwneneeoeel e048 8088 ete eer ##@@#0e@8 ereeecese ° 
owa Central— 

s rr ..(510 m.)..| 109,446) 97,289) 133,345) 89,824 94,018 O2,614 99,974 112,869; 121,370) 128,673! 138,592) 134,512) 1,352,526 
Eshacdepsedeenss+etoosenenell (510m.)..) 98,272] 107.9 ¥54) 124,312) 103,19: 103.030) 106,620 104,420, 115,344) 126,68 141,909) 125,871| 122,230} 1,379, 
Ti ccssecsseds pieeieneniaenl (509 m.)..| 116.661' 128 656) 117,180, *99, B23, wr, 807) 109, 416 109:755| 135,497] 144,828) 171,511/ 143,833 *143, 196 1,523,760 
“3800 -E eeeee & Ww seers enews eee (509 m.). 121,765 131,144 eeeeeeee | @erseeeee| © eseeretl oi eseseet e8@ee0n0e+f ©? eecoeer “eee 88 eeoeereee nied @e-h  seee0800e, 92990€08080 

he Erie estern— 

ner (ae 5 OE EEE ABORT, T (548 m.)..| 152 ae 140 96% 208,416 145, g50 151, 443| 172,355) 179,327) 212,318) 208,244, 202,795) 172,646) 161,879] 2,087.38 
TOBB .. 2.000. . (548 to 589 m.)..| 145,40 470} 152.347) 151,220, aby. 968 166,672| 179.289) 234,081) 225,646! 221,157) 185,412] 199,170) 2,167,789 

SE aavcehecoseseseoeseost eben (589 m.)..| 186, 454 S02 321) 207,355, 184, 643 186,097 1860, 87t| 200, 624 263,189] 231,500! 232, _ 208.305| 227,092) 2,517,601 
vantevitie ae eet oe (559 m.)..) 218,031 | 195,116} adidsil sy auicenedl had eel ~-axcecee-pekueed  RRNSREL wetheeseh esanedes]  wepethe sees seeneees 

Laeanisville ashv e—. | 
WT o co ceccnccccoscoceee 20 & eo m.)..|1,227,7¢ 9 1, 176 170.016)1,32 327,519 1,177,743) 1,254,002 1,260,829! 1,326,663 1,369,561) 1,437,908/1,538,706! 1,501,898 1,449,562) 16,042,1 

MUBEB. cccce ove 1,97 176 m.).. 1, 306,517 1 1,202) 1. 904'415 1'316,324 1.366.790) 1'333,432| 1,345,927| 1394/8341 1,437,054| 1,841,7387| 1,454,222 16,043, 1 
inesee-oscsbented (2,181 to 3 192 m.). .| 1,398, 71346, Pt t 476. '378. 1.315.853! 1.382.650. 1.371,555) 1,448,495) 1,637,277|1,615,419] 1,768,496] 1,595,416) 1,654,053 18,011,207 
ee ‘Ne ‘al Chie 1.571, BET | LATL BIG C.... 5.000) covecves capil poe | TEE? Bh PM Ea! Si Bp sane Re a Sey re 
cuisv e ew ° — 

as eteugegengseses codna (520 7m.)..} 139, 417 149,198} 204, 214! 159, 854, 183, 192 196,427| 204,921} 218,782) 223,494) 217,369) 217,117) 181.639) 2,205,625 
ebinesevees A it <s- to te m.)..| 147,057) 152/887) 162.699! 173.955. 186,736! 678) 202,431! 226,844) 234,895 9,139} 193,339 ,121| 2,202,781 
1880 bahantned vikostiak pebbdie ees ad m.)..| 177,420) 170:427; 176.269 186. 396, 198,308 201,727) 214,220! 247,152) 240,003) 243, '686} 200,390! *181, 690 2,446,700 

tai ahaa rs Ciiariesion= m.).. *158,218, SUOUGETT odds bes) ned che.) 0904oendl ne sah EA) adept’. GiicedoG MAdededl.  cocccone’  deeed seeceee 
"em his c arleston— ' 
emi idposoeouateseinesaedtl 300 m. )..| 156,246. 125, 375) 197.816 117,203 118,447, 111,964) 127,897) 139,087) 156,400) 178.549 191,023! 190,354) 1,740,550 
688" 2 se .. ...(380m.)..| 157, 940) 144.615, 124,61¢ 120,967, 120,547, 107,636] 115,126 122/573} 104,001] 129,210 146,224) 159,481} 1,363,549 
i ktneaipeaten teh mabe inane “(330 m.).. 162,520 162" 016 | 4s, "44" (1111556, 118.539 112122) 125,514! 146,255) 18%, 725 157,710| 166,097; 184,162) 1,720,164 
ee conn cansocncuncsesedocent ..(830 m.)..| 172,102) 149,238) Poy Poedaaen b> caegetds i Cie DEE USeecceoddl Wee sodbae c chaveteed™ Sevccaddl’**dcbesetel . cabecesel” Geeepee@ 

-~Wexican Centrai— { 

DL LLE ebcedoasebedin che kee 1,236 m.)..| 421,820, 386,768! 399,974 364,108! 304,743' 951,285] 373,484! 374,117] 367,945] 444,216 08: | 540,056) 4,886,580 
TSGBBe...cccece. ..(1,236 to 1,397 m.)..| 512,042, 482,164 550,286) 487,899) 510.978) 270,752) 505.507) 498,631 291} 499.368! 476,304, 491,613) 5,774,332 

MBSIVE...cceceeseseees (1,397 to 1,527 m. pea 516,672, 457,906 564,075) 527,670 4.468' <85,912| 472°595) 498,384; 476,520] 568,364 70.686! 631,768] 6,337,226 
Sailer ie ae Wes 587,045 *567, 40t | eessee eeeteese , we eesese eeee ees seeesee eeeereee Soseceord- ceoesrseset eseccedcet <coveeece eerreere 
wanes ake &. i 
ad; . eecsbbocscecosnnaiaet (5 149,086) 157, sal 247,795! 241.5 590! 302, 432! 353,239) 826,214} 366,906! 334,075) 203,310) 227,142) 181,323) 3,180,681 
tet eeevsees -(592 to 660 m. Bae 131,525 145.443) 166,436) 192/037, 246,025! 20, 467) 207,792| 817,102, 290,738) 310,106) 249 Y94%| 190,161) 2,838, 
a csseters coeert.h . ceenmeel (660 m.)..' 178,225 184,182) 234 685) 240, 140) 312, ‘512 24,2063) 342,570| 378,043) 330,462; 346,935 287, 782): 250 '401| 03,474,667 
WEDD, intdtoccscidotvbticdisthel (630 m.).. *220,902; *21<.311) VERT T <a ag Tee | néhocans 62cUGGk uabeedaste. <eksteeeh nth <clebaeaibecdl <éceabeck - 21eensads . eee ° 



































* Approximate figur 


2 Inctudes whole syetem, including lines half owned. 





d Includes Kichmond & Alleghany. 





ec Embracing corrections {found necessary after monthiy tatals bad been gr) ree 


igures are given in Mexican currency. 
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Marcu, 1890 } RAILROAD EARNINGS 137 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Coneluded). 
} 
Jan. | Feb. |Marchb.;| April.| May. | June. | July. | Aug. | Sept. Oct. Nov. Dec. |Total., 
Mii=rea olis & St, Louis— $ $ x $ er | Cr or ey 
- pecccccccccccescce (351 m.)..} 117,845) 103,866) 162,071; 113,552) 118,677) 11...459 106,683; 105,9 129,720 aii 017; 147,684 126,414] 1,472,499 
ee juetickintseachabusséceeka (351 m.)..| 86,600) 109,234) 100,161) 102,416) 103,601) 113,409, 109,634, 106,181) 128,957) 143,340; 140,600} 110,427] 1.354.560 
1088. «0-0 iain kdsauieaneehntonient aot =. Bay mx te 109,536; 93,537| 107,800} 103,945 120 4 hi! 127,7 ey 145,045} 182,228) 154,762) |! 126,500 1,447,937 
Cee er Oem Hee eessseseoessereey ojos »f ee @e6- eeesece cose ce sseccee eeeeree: Oressee nanddoudi eeveeese bode cette 
Mobtie “ ‘Ohie— "| 
Di sbéhenbondehesetcees ees eee 687 m.). 236,015; 200,499) 189,486; 154,407) 193,668) 176,911; 175,668 204,671! 242,948) 262,481) 288,284)  259,A77 2,579,645 
i iciecenbnescons meednuns we (687 m.) 202,210) 215,992) 203,588) 174,192; 210.408 195,46%| 179,282, 192,774 191,77) 261,641, 277,445 312.498] 2'606'282 
1889 .... padeesesoode covncesoceusse — as ° 0300" aoe BS vy 257,052 i, 243,579; 216,807 207,000) *223.885! *230.044 *291, 602 289,079} 321 oa 03,054,144 
Nashviiie Ghiati. & Si: Louis— . * esteseersh esee0eee eerersee:|,| e8888888) £«%S6s biti | eeereeee eooe «+ | ev8e0866e8 | eeeevees +4088 
Peduseesesesceovnee o« 7m.) .| 242,004; 249,461! 245,733! 222,720 53, 1,071| 258,877! 272,481; 270,148) 265.024 259, 625) 275. 8,055,917 
Pi enseaseteredess 060s (bor to 650 m.)..| 270,806) 248,835) 257.133; 232,263) 252,707; 22°,181; 262,584, 272,185 271,179) 282,621; 2é!, 285,123) 3,125,280 
Lay Saedeorece sesseee Se goose << = , poy aoe 290, 8,288 ,8d2 175 ene 328,640; 200,210 308. _ on, ae 298, 980 309,265) 3,505,725 
CTE EEE EH RHE He m. ** , * . eereeree steee @ eeeeer ee ee + eewee “ete eee . eeeeeeee 
N. y. é Central & Hud. Riv 
Mi ewgesce Ee | ad tol 447 m.)..|2,714,719) 2,454,831} 2,919,810) 2,901,740) 2,887 ,020 | 2,847,614) 2,779, 198} 3,332,321 | 3,438 555! 3,534,900 3,256,304! 3,229,(21/36,296,024 
OT voe(ld 447 ser 1 420 m.)..|2 2.716. 704 2.536.483} 2.849.609 2'748.777 2,824,844 2,896, »216 2,850,191 ‘3. 273.7 71/3,366,100) 3, 175, 796) 2,994,242) 3,000,851)35,288.584 
——* eocccccccccoesocceces ‘ta pA 2.710. bre ry pee 2,861,589) 2,742,372) 2,892,851 3,111,443) 2,951 019 3, 400, 984 3,392,248 | 3,436, $16! 3,113,405) 2,¥81,531/36,036,5¥8 
eeeeseeeeereees =e . , * eee © FF eee eeeer> @eeeeeeel 88880 °@e@ fF #28 Reese e- FL seeeeeersl teeveee * #r@e0e00),  j i##0@ #068 see @8866 
New York Lake Erie & West. 
EEE woccccccscecoucceccecees (1,613 m.).. 1.705.070) 1,761,182) 1.946,403) 1,868,122 gy 2,066,573 | 2,131 ,200' 2,180,675 2. 1? 657) 2,309,215 2,183,249 2,029,935! 24,484,236 
Leanne heeceteeseeceeere (4,013 O.)..| 1,718,428 100,477 1,052,824! 1'928.275! 2,174.957|2,081,053/2.169.914/2'222.612 2°177'434/2'340.558! 2'072'644| 1.942.590 24,666,014 
Lo ay beaevonse bane benneeceeve ( ‘aan =: "966" 1,551,494) 1 917,149) 1,778,823! 1 997, 311)2, 105, F092, 319, 563) 2’ ‘529, 845 2' 8, 809 2, 554,884) 2 2'252,5 1,968,969) 25,016,328 
eerseeeee C80 Fees Fee eee m. . *eeeeee “ere @f eere eeer @88) ee viilastiee etnies *ee* @ee e+ @ ee *eee-ae eter eeees eee@reere 
Tew York & N ow England— 
coeece vecccecees . (447 to 490 m. 357,787) 864,518; 430,007; 411,351; 376,657) 490, 598 | 409,361; 475,471 424,282 469,883; 448,405) 425,857) 5,054,277 
1888. PTTTTITITITITITTT TT TTT T ire (490 m.).. 391,539 .958| 378,440 410,325 424.439 450,070 444,991; 516,305 501,128) 626,447 459, 544 864 5,340,084 
beses 6660.  concecesacoess (490 = pow ths ais 422,304 422, 118; 476,024; 479, 492,064) 537,443 519, wee 53~.346| 491,348] 473,266 5,650,504 
L890... eeeeee m.). ‘ 1 eVVY tte eter eeerteeer _tteeeeee ivr re @er| “++ene00 | #08 @8F8 seoscc¢ 06=6—mé<“<CRew”tOMCtCSCO HH HO SOOO CUCU UGE eenreceee 
New York Susa. ‘& West.— 
cae a peas gtm).-| gee euga] yuneae aerazt| mga rou) usa! aaass set) at ena eae) see 
OPPO HOES OHHH BOE E ES m.).. Rey ° le le i 2 | 23% | e : * ° 
<a oO ee cecccocces evcccces Gay +4 rye 81,476; 91,026; 98,479 110,526; 116, 60 140, 301 | 45,865 123.5 274; 1 4,512 133; 345 124,236) 1,402,466 
epecesapoccooes aeteces m.).. 4, OTOL TEEN TERE LE TR Reiners RI per rerei a Beleeiiy éueasbe Soemeuns ocbmie PE pent 
Norfolix & Westera— 
i etceeees neesecescesess »»..(533 m.). 279,305; 299,304) 322,470) 322,691; 321,814 oneal 334,764; 385,032) 404,724) 433.851 410,211 406,428) 4,254,704 
i cndeneddesobehs sansagnns-on (554 m.). rye 350,768; 416,342! 896,512 408, ‘78, 370.764) 407.286) 432,925 430.210] 467.776; 427,6»6/ 409.727] 4,899/599 
—* decesecsocccees voosQee ~ 638 3 ote Ope roo afte aad — 417,060 429,511) en 457,730; 517, haaatd 488,046; 573,314) 527,319) 505.4 5,567,125 
et eeeree m. +7) eeeeeeee *eeer, +l se ee8e8 een “ee ee eee see eeeee e+e ee eer eeceoeeoot ¢ @¢#¢eee°0 
Northern Central— | 
Pi idesdenshnadnebsengseseess« (377 m.)..| 514,947 t sis fee 22} 513,560) 495,670 554.494, 536,336 gen 828 452,632} 501.204) 542,459| 490.286] 6,212,927 
besseses anaiineboosnean vee oe (B77 m.)..| 452,441) 454,751 486,614) 528,996, £51,260 582,345) 600,205 546,205) 5-6,446) 488,114) 499.538] 6,203,304 
"°° seecceenooooccoeecee. Pa 1% Hong = ytd 471 ‘00 425,171; 502,437, 416 553) = 3. — Bes 086' 563,555) 630,834 528.1 151 ,226| 6,069,057 
ese eees eee eeeeeeeeeee | * 2 eseeecees eeoeeeees eeoeeeeceos eeeececest eee ee e+ eereees seeeeeces eee eeeeeees 
Northern Pacific— | 
Seouceeseseccoe es (2,895 to 3,277 m.)..| 571.421) 525,728)1,030,.6 Hern 006) 1,049,2'8) 1,149,102) 1,202,576) 1,299, 86) 1,408, 210 1,674,881; 1,449,140) 1,181,773) 13,854,320 
Sesbiededéeosness (3,277 to 3,493 m.)..;| 703,607) 96,085) 1,207,176) 1,444,868) 1,537,289) 1,610,1 37/1, 603, 583) 1,665,291 1, ‘711 275, 2,260,656; 1,888,612) 1,481,524) 18,060,104 
Lo Sa oeereccercees een to aes =<: Kiet 1,193, 159 1,626,994) 1,653, a3 1,632,186) 1,797,377 1, 925 394 091 4712, 125'291 2,685,102} 2,226,731) 1,601,375) 41,741. S91 
Seeeeeeee ee etere (3, m. . 4 124035 eorerseee eeeeeees eee eeer cuiantanal ‘ee eee ee eee e+e ee ee *teeenere **teeeee @ereeeese eeee-+e@ 
Ohio & Miiiasiaaivoi— | 
Désginees #608 seseseecetese (616 m.). — 219; 311,028 697 i 296, 297.924 | os 692 911} 406,054) 413,137) 337,328) 345,910 4.188.206 
Sbecue cwetanseséaseesceseens (623 m.)..| 304.827] 290.478! 292:920! 270,079 292.7 289.313) 275.591, 379,185! 395,602! $84,378! 291, 401,122) 3,468,954 
bag covcccese eccccee sececsess (Gas —_ . 18, coe enna den y 208,459 313, 9% 6 296, 523, 311 078; 412 —_ 396,491; 414,687) 361, "888| 357,385 4 ,030, 989 
tdebiiianints Ain sneded 23 m.).. 9,76 ih hoc eee cates udhs SuschGhl Sbabdaekl « baccveail: \keedsdadl ‘eccakeedl> atuauetel 400 .ceqel. ~-otherenel, <telembes 
orggea Railway & Ba - ; | 
Sis se Site iim. | grace] mnguel sezagel erases) soeene seane usar saz! sezel sabes! Sinan) senaeel aeraae 
cverccecceoecee O 855 m.).. 2,5 5, ' O55 7 8, 3 2 3, : 22 2, 379.7 
1880 sntihin dak etl’ abe ee to oes m.).. 856, 199 362.745| 454.758) 438,164: ars, 615| 641,473) 570,959! 542,259) 587,203 687, ‘ 763 579,339; 470,088) 6,104,602 
eeeeeeteee ee reeeeeees , 2 m.). y , y a’ seeoeot e008 ee e8080808 : denadael eaibdmaee Sere eeoost CFF HHH Oe [ @eeaweel: see*ece  f eowooesoat esteeeeeR 66800606 
Pennsylva nia | 
(All ines east ‘of Pittsburg & Erie)— _ 
Bieceescceces + «(42,322 to 2,346 m.). .| 3,651,771) 3,988,788] 4,410,433) 4,342,834, 4,965, 040 4,911,858 | 4,654 ,570/ 5,022,012 5,006,56*! 4,989, 521. | 4,735,154 4,892,954/55,671,513 
1888 ....... »+++--(42,346 to 2,369 m.).. 4. 193,981) 4.379.454) 4,526,512| 4,650,046 5,027, 60|5,050,402/4,822'412 890, a 5,285,427/5, 148, 158} 4,860,554) 4,808,082/58, 172,077 
1588 haines ER tos to =. ner .746)| 4,421 156 4,796, 136/5,032,370 5,294, "810 3,931 020 5,241,674 1/5,42%,738'5,457, ahi 5,492,500! 5,495,264161,514,445 
dateeeinbumiceenaanedas m.). i. eC Ce ee ce ee caked wea Suneceeal  sekehdeul 04bc ad © Sebdeewe ees ceveaad “Seddenee 
Richmoua & Danville System— | | 
Danintetceerette (2,525 to 2,609 m.) 698,828) 734,677! 778.213) 685.595 662,807) 676,159) 699,562 4 088 $73,770) 1,056,989, 951, 887,270) 9,592,839 
133 eeccee ees ae Ov to 2. 633 m.).. $31,640 867,171} 828,095) 734,117; 741,845, 678,07¥) 733,742 875,732 1,080,884 969,779) 951,532) 10,131,256 
1880 saaedeed £42,833 to 3,706 m.).. 020, .217| 881,870} 984,533 $40. 537| 825,353| 770,309, 836,605 038 $620), 038, 487 1,170,654) 1,102,574) 1,094,888) 11,454,755 
peneece’: coce pedseenseues kee Re, UU UP ee ee weeaee. B O60anaesl seees ows iene. E. aceeuee atheaed saeudeme sanekees 
Chatisiie Col. & Augusta— err ‘< | 
MT coeeces ete — $3,576! 79,630 48.365 54,089, 49,327 50, 334) 55,223 60,70:| 96,931) © 109,228) 93,675) 85,835 70,416 
1888 aineukasaatdana  £s¢40eb (373 m.)..| 84,257) 92.359) 83.002! 57,470 94 49.704| 67.595 71,495! 62,153, 104,411! 93,495; 89,774 913, 757 
{ eoccccess +0 OO — ° 83,566 85,909! 76,331) 60,178) 59,247 53,225 | 75,17 4) ea 71,424, 1,475) &6, Bez 81.766) 883.8 
sddshit ‘diniahinpendenthaee Pe © GE MEE cawalhodd “bddeasidl’ <ccceneal cnedenhal. Stadnsaud\seqsednel ’ benchepal a aig, Hoey se adike die icine eae 
Columbia & scene. | et epee 
Se eenee wee coves coveeee- (206 M.)../ 44,383) 66,873 ll 30,649; 27,503) 25,039; 29,910, 37,854) 50,726 65,801, 72.740, 61,278 2, 
1885. stecesseceeee cooseeees(296M.),.| 57,964) 69,829 67,900; 35,584) .776| 32,557; 36,897) 49,061! 42,427) 75.719' = 77,712 71,939) 645,625 
Pox beocese o enenseoencoeceses yaa —* by 74,383) 75,226) 42,169, 41,025! 38,505, 43,3 | 56,03"; 63,578; 57,759) 0Y,434 49,300; 769,681 
COPECO SEO SOHO SEE OE HO HEHE m.).. 36 95,769 e@ecccoes ceeccece! eeececese ter reresl evecees eeocee tere eeee!l eeoveteos eeeceoee @eecers eses 
Virginia MI Midiand— | | | | | ‘ , 
ie Bm --| GRRE) Hane taTes) Tatas sass teriees, 1aeGee| ial eg, aecas Tuleh SAS RR Tae 
eee «4 Gee ee eeteee eee ‘ m. ** 25Y 129,914 33, 4, : 5 23% a @07 | Ss) ep 2 $3,°56 ev 7 J : J 6 
1889. adabitatidnessastenes as m.}.. 144,362) 132.902; 170,709) 170,718! 185,420 160,059, 200. vid 192, 220 205,867 210 815, 191,444! 184,501) 2,149,261 
inane nninniiilcn diaiimaide 5m.)..| 168,256) 165,396 Wis hee. aPPe re GEE LEY ; es PRR: FSS Soe 2a 
Western N orth Carolina— | | | | = ; 
1 sevecevevecccccesees(Q00M.). | 49,040 49, 537 55.483, 56,807) 57.334) 50,951! 55,990! 63 795 68,555) ‘ezgng 50,535, 52,541; 682,7 
Eilllivaensincceccneessconceatan:.1 Gn 52.853, 46,961! 52,724, 42/573 48.940] 56,657, 55,726, 69.600! 67,249 63,036, 663,974 
1889... oceceececcceeccccccccece peo m >) 72,467 th 233 88, 639! 72,415) 69,145 65,340) = 62, 268) 73,630 71, +108 (6,240, 71,333 (2,002) 857,123 
: 73,644 71,151 dane Bel adeskaun Sr ree otal Peak wate pte a 
Rome W atertown «& OW burg P a ‘ , , 
lvndihiatindhe saketned wdinebed’ 3m.)..) 184,576, 201,640' 254,121 7,9 235,251} 272,317) 291,480! 347, onal 336,152) 316,502) 280,347) 264,161 3.202.607 
Maseashdees.ésane meseoses Bre M.)..} 213,193) 224,u58 251 "661, 251'507| 261.617) 297,226! 300,39~) 353,362) 324.120) 322,349) 291 231 <67,363) 3,358,104 
1890 ececcevces cecces .)..| 252,312' 203'923| 267.335) 261398) 272,936) 231, 379) 313) ar3 391,925, :32,822| 335, = 321,87 : S01, 041) 3,556, 16 
RS Me ALS PARDO MAGS ct MT cccccasal sesteensl: svceadele aves sa Bebsighide ss ohincdbdaht [oduseedtt! (ateabmesae:; Tomes aaaua ua 
St. ode Alton & T. Hi. iia | al on | 
cosasevecoosedeousessiees 74,085, 66,846! 76,562! 76,267) 67,645, 63. 06! 69, 182! 84,700, 94,975: 06. 136) 6,138) 89,358 962,430 
1388, heninn dod sdacebibies .(203 to 242 m.) 78,840| 77.663: 74,487) 64.541) 70,349) 64,211; 65,104; 78.308 7,574 '634/ «- S2108 = 106,422! 949/307 
ieee. Cccesccccccccces eoceces 2m.). 78,603 263; 85,316 a 81,829 Sst 851) 73, 643) LO1,1+S8} 110 835) 125, 480/ 1 106, 623; 104,287; 1,110,426 
Rattle nintiintiee dds ssh M,C) .chuseldl cuncaeeselh sivadesdl  caveseect. socay dai Feat ae” Uoeeedl . ceanwced kchenaa cihiehod 
St. Louis Arkansas & Texas— ‘ | 
Tiiidd castbensosookanne 775 to ¥4v m.). 64, 64,636; 182,868) 139,7 | 173 78 183,! 587, 190,135 221, 038) 285,032, 3 47,458 524,053! 291,427) 2,670,563 
Sine sesseckoaden ., 162 tol 215 m )..| 214.470| 220/142) 2023121! 172'782) 209,065, 223,131! 219,13.) 271 1.783] 287,823, 374,725} 323,695, 354,60! 3:073,348 
BO". »«- ON sg 5.1 Ph (1,262 m.)..| 263/801; 249,736) 228'811! '825| 232,430) 247, 123, 261,566) 314,118 378/601] 542:673; 460,298! 487,533) 3,901,645 
Libidtsnans sks spetdnediones n/n Se 2 27 0S TCE oes edk ccahcanal <cvenaval amasesteh StekedGUl “Gdehhiedl serbecdsh’  Saveateed “Mebades 
Bt. ane & San Francisco— 
ee on > 1,190 m.)..| 359,172) 381,220! 554,407! 473,261} 481,072 479.772 527,372) 587,376; 593,496) 619,181) 632,260 540.747 6,220,345 
1383". ocesceee a, 212 to 1,329 m.)..| 390,v20) 306,108| 446,435) 390,483) 402.890 002 454,880} 537,468! 577,799) 600,685, 516,075, 535,506) 5,773,251 
a. Sieh sphdabentanambennte (1,329 m.)..| 424.705) 409.863! 45%, 402 423,149 434,541) 431 350, Soa, L577 578,401! 532,531) 657,150) 563,798; 6u4,¢32! 6,080,198 
yee oe LC Ee ee: en Berra dab cedetpene aceite ak bbékamied oeaenah... o4g4cnupnte tapeees 
St. aul 4 Duluth—" : et ‘ 
TT cuedentsonseenes (22  M.).. 98,357: 81,913) 89,763 3,016; 144,856, 167, 597 161,272) 155,087; 195,512) 206,484) 177,192) 132,981) 1,604,340 f 
RE dal vais Sada + @30 to 249 m.). 64511\ S8i'87l| 92,581) 104,561) 132,143) 150.ue 131 595 165,535} 170,734, 169,495! 118.487 88,590} 1,524,918 } 
ff oc ccccccccccces . (24 ’ m. ).. 6.119) 65,595 79,350 8 102. Te 106, te 120, 337| 129,767) 139 46 120,996 125, we 0,905; 1,301,986 ' 
senha nesabsladiiatatuedcin daddies (447 m.)..| 87.243: *76,745) ........ PORE THE OT CE Eee | teeta es rs t 
Oc. Fi Paul nae. & wey oba.— "| | | > om 
soescccesecs 500 to 2.6 1 m.)..| 459,250) .809| 679,803) 636,657) 572,517 613,080 621,344) 684,934) 547,800 1,061 1,80)/ 1,169,943 995,264) 8,736,304 
1888" 7 pores 3,050 m.)..| 482,4%1! 2012) 736,729) 810,359 743,495, 765,124! $25,268, 789,995 805. 3la) 972 672) 940,357; 858,120) 9, {231,834 : 
a oS Snatemabenamiveneuen sae -(3.030 m.)..| 394,117, 882,237) 642,552) 665,098} 620,180! 593,597} C88. 280} 645, 3,182) 959, 678) 1,240,155) 1,221,126) 730,60y| 8, 133, saa 
.... (3,080 m.).. hh owiatliy Ss. 2 apenas Siaaiies ats ; rs es ; 
Southern Pacific Co.— "| | as i ‘aia — alt “ ; 
1557 .. .seeee sees (5,408 to 5,545 m.). |2,503,052 2,239,649 | 3,035,814 3,034,525) 3,295, 169| 3,051,988 3, 208, 801(3,716,578'3 11 829 3,912,714 3,735,224) 3,632,809) 38,773,146 
i ttcceesdénene . (5,576.t0 5,931 m.)..|3:246,765/3,462, 791 |3,892,840| 2,867,895| 3,864,297 3,721,714, 3,739,659) 4,151,623) 4,074.8 214,528,751! 4,170,715} 3.977,693] 46,699,614 
a ° eesecsseses (0,046 to 6,036 m.).. 3. 514.772 3,148,623| 3,452,024] 3,745,318) 3, 751,971) 3,604 ,268 4, 026, 134 4,210, A154, 302,76 | 4,624,156: om 058 3,702,884) 16,359,875 / 
.. (6,052 m.). '133,414| eee soene} ecoveesrel cosscesel csescecee| ceessecee CREP 2928. DOV eee. 2k eeee le ais: Beebe we & 40: ee ‘ 
Texas & Pacitic— ' 2 “he, BRULEE 5 ee a i 
AE ccccce asses ace bacce aR Ee m.). re a: S . p44 4g oy, 058 336, 433 =. 076: 400 a5 : thy - — ; on sgesrs wer oot ret 6, Ore a ; 
seeeereeeses fereeee es av m.) ool, — ) ep ’ = we Ps fi 
+ Vodabee be dué‘s (1,487 m.)..| 529,795 450, “603 500,332 rath 130 490; 632) 447, 077 my 425) 537,233 eet 814,165 765,261) Si9, i6u 6 '917,303 t 
COC CHEESE CHORE OREO (1,497 m.).. 659921) *£28,204 PevoeeSoeOn CeC6666S Gh C6 OCSesES! CH6bsS E08 eeeeeser Seo Esees Vesreree SSRIS SAS. SCHSSSBSES. £8ePrrwre * 
Union Pacific— * | , ; 924 . 
1887........00...-.+-(4,504 to 4,771 m.,). .| 1,737,353) 1,675,914 | 2,571,365 155) 2,188,277) 2,506,828 2. os $72} 2,536,599) 2,742 950 2, 934, 466 | 2507 585 2 3,972 28, 557,768 
Bsecece 00 cocce ..(4, 705 to 5,161 m.).. 1,727,832) 1,917 ‘938 2,513, 108}: r 539° 243} 2'312. "191/2, "483. 268 2 i 2,668,795) 2,740, 397'8,0 033, 314) 2.723.240] ES 1,673) 30,195, 521 t 
1800.-« siitihe pabanan (4, $16 to 5.180 m.). L918, 109 1,745,758 a mens 1,584/2/153. 288)2 2.341.715 2,508,239 2. ate 573|3,014,138/ 2,993, — 331 320 339,408} 2,784,708) 31,070, 182 ; 
.» + (6,653 m.).. 12,148,011! 7.2.0... Fated VE TIMIE A xetneenal sedeseas okt Sem Met ae Ae SEDs eleueh teaetddewk Vbaes! oo] Wddeas Tiles << ; 
Wisconsin Cen tral— | ” : 
Sis seteckes & Mawesidee ane (818 m.)..| 216,533) 221 422 342,790! 285.848| 288.710] 384,317) 352,049 957.5% 368,683, 395 734 ry 539! 278,189; 3,723,108 { 
Pbbncdtabdes sievectscdecedede (S18 _m.)..| 228,012) 255,472! 294.458 286,523] 303, 617 316,221; 327,606; 335,44 301,422) 428,713, 34 1,243) 277 7,633! 3, f 4 
“Seep oo ewesces e+ -eee(823 m.)..) 250,582) — m4 330,428, 276,381) 3Al, 290° $23,202 371, ‘661 449,531] 420,768 45, 406. 4ly, 68t5 355, 88} 4,258,362 ; 
Be 000000050: Sepienceue vheoesis (3238 m.) $25,579! *317 35 anlhe we eran sone SPREE _ FPP PR Pye y ehh PER ote aa Te eA ' tote es j 
* Approximate figures. + And 66 miles of canal. ; 


g Karnings for allthe years are given after deducting proportions dus to leased roads operated ona percentage basis. 


pursued by the company, and we continue i*, sovs to make the basis of comparison correct. 
¢ Embracing correct:ons found necessary after monthly totals had bees published. 


_This was the} mathod formerly 
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INVESTORS’ 


SUPPLEMENT. [Von L. 








INDEX TO 


NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of the SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 





































































































Alabama Central .............cc.ccc0. East Tenn. Virginia & Georgia. 
Albermar® & Raleich............... Wilmington & Weldon. 

Albia Knoxville & Des Moines...... Chicago Burlington & Quincy. 
Beene OemGeal... ....cccccccccecees Lackawanna & Southwestern. 
BEE EDR. coccoccccce codcccese Northern California. 

Saar Dock & Imvrovem’t Co...Central of New Jersey. 
Androscoggin & Kennebec .......... Maine Central. 

Ashtabule ‘& DED enoceeedesoed Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska. ............... Chicago Burlington & Quincy. 
Atchison & Pike’s Peak.............. Central Branch Union Pacific. 

lantic & Great Western ..........-. New York Pennsyivania & Ohio. 
i «din ctenteoseenneesadl Savannah Florida & Western. 
antic Mississippi & Ohio ......... Norfolk & W ——- 

Atlantic & Northwest............... Canadian Pacifi 

Augusta & Knoxville................ Port Royal & W eotern Carolina. 
Baltimore & New York............ a & Ohio. 

Bellefontaine & Indiana......, ......Cleveland Cin. Chic. & St. Louis. 
Belleviile & Carondelet ............. St. Louis Alton & Terre Haute. 
Belleville Centralia & Eastern...... Louisville Evansv. & St. L. Consol. 
Belleviile & Eidorado................ St. Louis Alton & Terre Haute. 
Belleville & Southern we eceeee- St. Louis Alton & Terre Haute. 
i asc ceeneenenns seus sone Pennsylvania & Northwestern. 
EEE TESS Chicago & Northwestern. 

PEG EID EEE. concccoccccccccccss Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Fitchburg. 

Boston Clin Fitch. & New — sade Old Colony. 

Boston Concord & Montreal........ Concord & Montreal. 

Boston Hartford & Erie ............. New York & NewEngland. 
Boston Hoosac Tunnel & Western a 

Boston Providence & Fishkill....... New York & New England. 
Brooklyn & Montauk............... Long Island. 

Brunswick a. WeteOEe .. cocecenccese Savannah Florida & Western. 
AEE SOS Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buffalo Pittsburg & Western........ Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Southwestern......... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas....... osossa Missouri Pacific, St. L. I. M. & 8o. 
i ic scescbnnetoniatell Missouri Pacific, St. L. I. M. & So. 
I OS 8t. Louis & Cairo. 

California & Oregon. ........ cece. Central Pacific. 

California Southern................. Atchison Topeka & Santa Fe. 
Camden & Amboy............cccccces United New Jersey. 
DCEO... .cccccossecocsocesed Canadian Pacific. 

Carbondale & Shawneetown........ St. Louis Alton & Terre Haute. 
Cedar Rapids & Clinton............. Burlington Cedar Rapids & N. 
Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N. 
Cedar Rapids & Missouri River..... Chicago & Northwestern. 
EET ETTETS Iowa Central. 

Central Washington ................- Northern og =e 

Chicago Clinton Dubuque & Minn ..Chic. M. & 8 

Chicago & Great Eastern............ Chicago 8t. Louis 4 & Pittsburg. 
Chicago & [llinois River ............. Chicago & Alton. 

Chicago & {ndiana Coal......... ..--Chicago & E «sterao Illinois. 
Chicago fowa & Nebraska........... Chicago & Northwestern. 
Chicago Kansas & Nebraska........ Chicago Rock Island & Pacific. 
Chicago Kansas & Western.......... Atchison Topeka & Santa Fe. 
Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago Milwaukee & N. W ......... Chicago & Northwestern. 
Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Ohio River............... Chicago & Northwestern. 
Chicago & Pacific. ....... .........0. Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California ......Atchison Topeka & Santa Fe. 
Chicazo & St. Louis.............--.. Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans..-.Illinois Central. 

Chic+go St. Louis & Paducah........ St. Louis Alton & Terre Haute. 
Chicago 8t. Paul & Minn............. Chic. St. Paul Minn. & Omaha. 
Chicago & Southwestern............ Chicago Rock Island & Pacific. 
Chicago & Springfield................ Illinois Central. 

OO Sea Chicago & N ~ 7 aoe . 
Chicago Wisconsin & Minnesota ....Wisconsin Cent. C 

Dincinnati & Chicago Air Line ......Chicago 3t. oais ‘& Pittsburg. 
Cincinnati & Eastern. .............. Ohio & Northwestern. 

Cincinnati ee. & Indianapolis. Cincinnati Hamilton & Dayton. 
Cincinnati & Indiana ................ Cleveland Cin. Chic. & St. Louis. 
Cincinnati Ind. 8t "onde & Chic....Cleveland Cin. Chic. & 8t. Louis. 
Cincinnati Lafayette & Chicago ....Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern................. City of Cincinnati. 

Cincinnati Van Wert & Michigan .. .Cincinnati Jackson & Mackinaw. 
Cincinnati Wash. & Baltimore...... Baltimore & Ohiv Sou: hwestern. 
Clarksville & North Carolina .......Richmond & Danville. 
Cleartield & Jefferion............... Peansylvania & Northwestern. 


Cleveland Columbus Cin. & Ind....Clevelund Cin. Chic. & St. Louis. 
Cleveland Mt. Vernon & Delaware. -Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 





























Pleveland & Toledo.................. Lake Shore & Michigan Southern. 
Clevel. Turcarawas V. & Wheeling..Cleveland Lorain & Wheeling. 
PEED «0 cnnccucesebetecesdel Northern Pacitic. 

Columbia & Augusta. ................ Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central..... Chicago 8t. Louis & Pittsburg. 
Columbus & Eastein ................ Columbus Shawnee & Hocking. 
Columbus & I ndianapolis Central...Chicago St. Louis & “epeemee 
Columbus & Rome................-.- Savannah & Wester 

Columbus & Toledo.................. Col. Hocking Walew < & Toledo. 
Columbus & Western.........ccccccce Savannah & Western. 
eee Concord & Montreal. 
Connecticut Western.... onan posadd Hartford & Connecticut Western. 
Ps Sy . 2. osesssousceosed Cleveland « Canton. 

Consolidated Vermont............... Central of Vermont. 

Corpus Christi San D. & Rio G...... Mexican National. 

iodinanen i in «co. aseseodes Kentucky Central. 

Cowley Sumuer & Fort Smith..... -Atchison Topeka & Santa Fe. 
PT  -cancesocscessnssonentad Kansas City Fort -cott & Memphis 
CS ee Chicago & Northwestern. 
Dakota & G: eat Southernm........... Chi Milwaukee & St Paul. 
Danville & Grape Creek.... ......... Chic. & East Illinois. 

Danville Olney & Ohio River....... Chicago & Ohiv River. 

a steay lew mea pion egnsonoesed ne S —_* ee - 

n | ae ayton Fo ayne cago. 
teed & East St. Louis............ Wabash. ” 
Denver Memphis & Atlantic ........ Missouri P. cific. 

Denver & New Orleans. ............ Denver Texas & Gulf. 
EE ins nndieh dgemmeamenind Union Pacific. 

Denver & Rio Grande Western......Rio Grande Western. 
Denver South Park & Pacific....... Union Pacific. 

Denver Texas & Fort Worth........ Union Pacitic Denver & Gulf, 
Denver Texas & Gulf........... .... Uvrion Pacitic Yenver & Gulf. 
Des Moines & Minneapolis.... ...... Chicago & No. Western. 





{ 





FORMER NAME, WILL NOW BE FOUND UNDER— 


aE Michigan Central. 

Detroit Mackinac % Marquette..... Duluth South Store & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee, 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Dexter & Newport.........cccccccee- Maine Central. 

Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
CO Nashville Chattanooga & St. Louis. 
Duluth & Manitoba.................. Northern Pacific. 

Duluth Short Line ................... St. Paul & Duluth. 

East Line & Red River.............. Missouri Kansas & Texas. 

.East Tennessee & Georgia .......... East Tenn. Virginia & Georgia. 
East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Eastern of Minnesota ........ seceoud St. Paul Minneapolis & Manitoba. 
Easteru Shore =! eieinataaniiendeill N. Y. Philade!phia & Norfolk. 
ee” SBE oo cocccccsccesecceses Lehigh Valley. 

Elizaboii City S ORSEE iminmiaewne a Southern. 
Elmira State Line ................--. 
Elmira Jeff. & Canandaigua. soene* Nor born Central. 
SA a eee New York Lake Erie & Western. 
— & Lake Superior seuheooanl Chicago & Northwestern, 
s8exX 








uropean & North American...... 
vansville & Crawfvurdsville ... 
Evansville Henderson & 




















Evansville & Richmond ........... & 

Evansville Rockford & Eastern.. St. Louis 
Fargo & Southern.............. ..Chicago Milwaukee & St. Paul. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
0 =e Florida Central & Peninsular. 
Florida Central & Western'.......... Florida Central & Peninsular. 
Fiorida Railway & Navigation...... Florida Central & Peninsular. 
TE i cscane seus seeeweee Jacksonville Tampa & Key West. 
RE NE mE Florida Cevtral & Peninsular. 


Fort Smith & Van Buren Bridge. ...St. "Go & San Franciseo. 
Framingham & Lowell .............0id Colony. 
Fremont Elkhorn & Missouri Val.. -Chicago & Northwesiern. 


Galena & Chicago Union ............ Chicago & Northwestern 
Gardner Coal City & Northern ..... Elgin Joliet & Eastern. 
Georgia Carolina & Northern ....... Seaboard & Roanoke. 
0 EE De Chicago & West Michigan. 


Grand Kapids Lansing & Detroit....Detroit Lansing & Northern. 
Grand Rapids Newaygo & L.Shore..Chicago & West Michigan. 


ERMEREVOE V GIIOT «oc ccccccceccese Michigan Central. 

Great Western of 1859 .............. abash. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 

Hannibal & Central Missouri....... Missouri Kansas & Texas. 
Hannibal & Naples .................. abash. 

Harlem & Portchester............... New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Helena & Red Mountain............. Northern Pacitic. 

Henderson Bridge Co........ ee Louisville & Nashville. 

Holly Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westfield. ................ New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Humeston & Shenandoah ........... Chicag» Burlington & Quincy. 
Huatinburg Tell City & Canneliton Louisv. Evansv. & St. Louis Genes’, 
Kilinois Grand Trunk ................ Chicago —y = iad Quincy. } 
Illinois Midland ............ oe: ateeeibial Terre Haute & 

DD GEEEE, BOI. ccoceccusececoces Louisville Bvenev. Tt St. L. ConsoLj 
fllinois & Southern Iowa ............ Wabash. 

Indiana Bloominztou & West’n...... Peoria & Eastern. 

Indisna & Lake Michigan. . .. Terre Haute & yoy 
Indianapolis Cin. & Lafayette . jenna Cleveland Cin. Chic. & St. . 
Indianapolis & Cincinnati........... Cleveland Cin. Chic. & St. Louis, 
Indianapolis Decatur & Springfield. Indianapolis Decatur & Western. 
Indianapolis & St. Louis.... ........ Cleve. Cin. Chic. & St. Louis. 
Iudianapolis & St. Louis ............ Ciev. Cin. Chic. & st. Loais. 
Dt i, ..caseee soeseoseieeed Detroit Lansing & Northern. 

Iowa City & Western ................ Burlington Cedar Rapids & North’n. 
ED, cadecaccooncescceseess Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City............. Dubuque & Sioux City. 
EEE a ae eT hicago & Northwestern. 

Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa Southern & Missouri North _..Chicago Rock Island & Pacifis. 
Jackson Lansing & Saginaw........ Michigan Central. 

SORES HAVES FEED «ccc coccesecccces peg oe Pacific. 

Jamestown & Franklin .............. Lake we & Michigan Southern, 
Jersey Shore Pine Creek & Buffalo. Pine Cree 

IR MIINOED . soc sencceecederened hicago e Alton. 

Junction & Breakwater.............. Delaware Mary land & Virginia. 























Kalamazoo Allegan & Gr. Rapids ..Lake Shore & ~~ im Southern, 

Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 

Kansas City & Beatrice............. Kansas City Wyandotie & N. W. 

Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 

Kansas City Emporia & 8 ... ...... Atchisun Topeka & Santa Fé. 

Kansas City Fort Scott & Gulf...... Kansas Cits Fort Scott « Mamphis, 

Kansas City page bene & So..... .---Atchison Topeka & Santa Fe. 

Kansas City & Omaha............... St. Joseph & Grand Isiand. 

Kansas City St. Jos. & Council B....Chicago ee & Quincy. 

Kansas City St. Louis & Chic.... ...Chicago & Alto 

Kansas City Suutheastern & Memp. Kansas City Fort Scott & Memphis, 

Kansas City & Southwestern........ St. Louis & San Francisco 

Kansas City Springtield & Memphis.Kansas City Fort Scott & Memphis, 
Tansas City Topeka & Western ..... Ate n Topeka & Santa Fe. 

Kansas Midland .... .........-.-+0. St. Louis & San Francisco. 

Femens & MISsOGFS......cceccccccccoce Kansas City Fort Scott & Memphis, 
Kansas & Nebraska. ................- St. Joseph & ouane s Island. 
i . .2n0 cccesasqetedoonses Union Pa 
Keithsbury eee enns see LOWS Central. 

Kingman Pratt & Western..........Atchison Topeka & ates Fe. 
Knoxville & Ohio................-... East Tennessee Virginia & Georgia. 
Lackawanna & Pittsburg........... Lackawanna & south western. 
Lackawanna & Susquehanna ...... Delaware & Hu 

Lafayette Bloo n & Muncie. ‘lake Erie & face. 

Lake Erie Wabash & St. Louis....... Wabas 

a & Reading.......... antods Reading  Cobtntiie. 

WOMOS .cccccee coccccccccecccccces ittebur., = town & Ashtabula. 
Leavenworth Atchison & N’west... ‘Missourt Pas 7 = 
Leavenworth Lawrence & Galv..... Atchison 2 react & Santa Fe. 
Leavenworth Topeka & Southwest..Atchison Topeka & Santa Fé. 





































































Marcu, 1890.] IN DEX. 159 
FORMER NAME. WILL NOW BE FOUND UNDER— FORMER NAME. WILL NOW BE FOUND UNDEB— 
ctinedaeesneueced Maine Central. Port Huron & Northwestern.......Flint & Pere Marquette. 
aine anes Lehigh Coal & Navigation. Portland & Kennebec. ...............Maine Central. 
Co.... -.Central of New any i + <ien) canuadiienaaiseanuibe Port Royal ‘& Au 
a issouri Pacitic Poughkeepsie & Connecticut .......Central New England at Western. 
mansianensiind oe o Burling ton & Quincy. Prai rie du Chien .....................Chicago Milwaukee & St. Paul. 
Ne malo Rochester & Phtsburg Pueblo & Arkansas Valley . «eee -e---- Atchison Topeka & Santa Fe. 
ae Peoria & St. Louis. 
iimneona ...-.-Missouri Pacific. Quincy Alton & St. Louis...........Chicago Cy ip & Quincy. 
la atacand Missouri Pacific. uincy & Sa pe a w eecccee coceeeeeee Hannibal & St. Joseph. 
‘aay sniianmnavdnine New York Lake Erie & Western. uincy & Toledo..................... Wabash. 
eeecaes Long Islan cy & Warsaw ..................-Chicago Burlington & Quincy. 
ceneniied Chicago & Alton. 
.Louisville & Nashville. me Sn SE ndcccesscsansseses Chicago Dustingten & Quincy. 
-Louisville 8t. Louis & Texas. BED Mnttiscasccceces coovcvcesceeses Kansas City Fort Scott & Memphis. 
.-Louisville Evansville & St. Louis Richmond & Alleghany ............ -Chesapeake & —— 
séaiasbestied ..Chicago Peoila & St. Louis. Richmond York Riv. & Chesapeake. Richmond & Danv 
euseceseonecenes Boston & Lowell Rochester & Pittsburg...............-Buffalo Rochester & Pittsburg. 
ee & Augusta......... enanennens Georgia RR. & BankingCo. Placerville.......... California. 
acon & Geninabons ssc iniaibaaetniatiie eed Georgia Southern & Florida. Island & Pacific, 
p oth Piiveneceascennceescooce ..Lake Shore & Michigan Southern. | St. Joseph & Pacific ................ & Grand Island. 
Manitoba Southw. Colonization ..... Canadian Pacific. =  # —_ | St. Joseph & Western................ & Grand Island. 
Marietta & Cincinnati............... Baltimore & Ohio Southwestern. cocooscens Aesociation of St. Louis. 
Marietta & McPherson imeconauebes Atchison Topeka & Santa F6. RR. of Ill. 
Marietta Columbus & Northern.....Toledo & Ohio Central Extension. 
Marietta Mineral .............. aceens Toledo & Ohio Central Extension Pacific. 
Marietta Pittsburg & Cleve........-. Cleveland & Marietta. St. Louis Jacksonville & Chicago. ... & Alton. 
la iil arin ean aerial Chicago & Northwestern. St. Louis Kansas & Arizona ......... Pacific. 
Marion & McPherson...............-. Atchison Topeka & Santa Fé. St. Louis Kansas City & Northern... 
Marquette & Western................ Marquette Hougton & Ontonagon. St. Louis Kansas & Southwestern. . & San Francisco. 
Massachusetts Central............... Central Massachusetts. St. Louis & Lexington ............... Pac 
A TET TE enoesions, & Passumpaic. St. Louis Rock Island & C.... ....... Burlington & Quincy. 
Maysville & Lexington.............. entucky Central. St. Louis Salem & Arkansas......... & San Francisco. 
Memphis Clarksville & Louisville... ma “nisville & Nashville. St. Lonis Salem & Little Rock .. .... (St. L. Salem & Ark.) St. L.& 8.Fran, 
Memphis Renene & Colorado........ ns3s Ty dm Fort Scott & Memphis. | 8t. Louis & Southeastern ............ Louisville & Nashville. 
& EEE ae e hville. St. Louis Southern ................-e. St. Louis Alton & Terre Haute. 
Memphis Paducah & Northern ..... Chesapeake Ohio & Southwestern. 8t. Louis Wichita & Western........ St. Louis & San Francisco. 
Menominee River. ... ......2c-ccesee- Chicago & Northwestern. BG, Pattl & CRICRO «22.0000 cccccccess Chicago Milwaukee & St. Paul. 
Metropolitan Elevated sian ‘enna Manhattan Elevated. 8t. Paul Eastern Grank Trunk ...... Milwaukee Lake Sh. & Western. 
Michigan Air-Line .......... geanesens Michigan Central. Bs PE GS POG . ccccccccccccccccccs St. Paul Minneapolis & Manitoba. 
PED 25 GID ocncccccenncceceseos Cincinnati Jackson & Mackinaw. St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 
Michigan So. & North’n Indiana..... Lake Shore & Micnigan Southern, 8t. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omahz 
Midland of New Jersey ........ ...-. N. Y. Susquehanna & We stern. Sandusky & Cleveland.......... ..--.Cincinnati Sandusky & Cleveland. 
Milwaukee & Madison..............- Chicago & Northwestern. Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
Minneapolis & Duluth............... Minneapolis & St. Louis. San Francisco Oakland & Alameda.Central Pacific. 
Minneapolis Eastern ................ Chicago st. Paul Minn. & Omaha San Joaquin Valley...............--. Central Pacific. 
Minneapolis & Pacific ............... Minneap. St. P, & Sault Ste. Marie, | San Pablo & Tulare.................- Northern (California) 
Minneap. Sault Ste. Marie & Atl’tic Minnesp. ®t, P. & Sault Ste. Marie, | Savannah Albany & Gulf............ Savannah Florida & Western. 
Minneapolis Union.... ...........-.-. St. Pau Minneapolis & Manitoba. Savannah & Charleston............. Charleston & Savannah. 
Minnesota Central ............-.-...- Chicago Milwaukee & St. Paul* Schenectady & Duanesburg........ -Dewese & Hudson. 
Minnesota & Northwestern......... Chicago St. Paul & Kansas City. Schuylkill River East Side.......... B 2 ltimore & Ohio. 
Minnesota St. Croix ic tne eg . Wisconsin Central. SOleto Valley... ..ccccccccccccccccccces Scioto Valley & New England. 
Minnesota Valley .........0.-20+--02-Chicago & orth western. + eee Warsaw & Southern........ Missouri Pacific. 
Missisquoi Valley. ...............--- Central Vermon i t6ctinnthnaabinuensne eondues New York Pennsylvania & Ohio. 
Mississippi Central .................. (Chic. St. L. N. o ) Illinois Central. Sheffield & Birmingham............. Birmingham Sheffield & Tenn. River, 
Mississipp! River Bridge......... -- Chicago & Alton. Short Creek & Joplin ...........-... -Kansas City Fort Scott & Memphis. 
ee i & Tennessee, ..........<. Illinois Central. Sioux City & Dakota. ......... eneceee Chicago waukee & st. Paul. 
iver Fort Scott & Gulf .. -Kansas City Fort Scott & Memphis, | Sioux City & Paciflo................. — & Northwestern. 
Missouri ARE ATCT: ouri Pacific. Sioux City & St. Paul ................ t. Paul Minn. & Omaha. 
Missouri Valley & Blair RR. Bridge. Chicago & Northwestern. Sla ington & New England....... "Penns r he Poughkeepsie & Boston. 
Missouri & Western........ eeeceeoned St. Louis & San Francisco. Smithtown & Port Jefferson .... .... ane & and. 
Monongahela River ........ : soeeeo*"Eaieienaee & Ohio us Bay & Southern............... Elmira € Lake Ontario. 
Montana Central .....cccccecscccsces St. Paul Minneapolis & Manitoba. BONOTA....---.--0-- 0s cere nee eeeeee Atchison Topeka & Santa Fé. 
ert my Tascaloosa & Memph. Alabama Midland. South Georgia & Florida......-..--.Savannah Florida & Western. 
Muskegon Grand Rapids & Indiana.Grand Rapids & [ndiana. South Pacific (MO.)......... ...0----- St. Louis & San Francisco. 
South Side (Va.).. .........ce0-...--..-Norfolk & Western. 
i Tee. . ocensebounnes Boston & Lowell. Southeastern & St. Louis............Louisville & Nashville. 
hua & Rochester. ...ccccccccccces Worcester Nashua & +, Southern Georgia & Florida....... .-Savannah Florida & Western. 
i iiens idichtomempniounimenedinl Chicago Burlington & Quine Southern Kansas............... ----.Atchison Topeka & Santa Fe. 
I Oregon Short Line & Utah Nowth’n. Southern Kansas in Texas........... Atchison Topeka & Santa Fé. 
New Bedford Railroad............... Old Colony. Southern Kansas & Western......... Atcbison Topeka & Santa Fé 
Newburg & New York............... New York Lake Erie & Western. Southern Minnesota......... eecceee- Chieago Milwaukee & St. Pau). 
New Castle & Shenango Valley..... New York Pennsylvania & Ohio. Southern Pacific Branch .......... --Southern Pacific of California. 
New Jersey Midland................. New York Susquehanna & Westera. | Southern Pennsylvania.............. Cumberland Valley. 
New Jersey Southern............... Central of New Jersey. Spartanburg & Asheville............ Asheville & ~~ aaa 
New Mexico & So. Pacific ........... tchison Topeka & Santa Fe. Spokane & Palouse.................-- Northern Pacific 
New Orleans Jackson & G. N........ (Chie. St. L. N. O.) Llinois Ventral. | Sterling Mountain RR.............. Sterling Iron & R’y Co. (see Miscel’s} 
New Orleans & Mobile............... uisville & Nashville. Steubenville & Indiana .............. Pittsburg Cin. & St. Louis. 
New Orleans Pacific................. Texas & Pacific. Stockton & Copperopolis............ Southern Pacific of California, 
Newport & Richford................. Connecticut & Passumpsic. Sumner County................«----.Atchison Topeka & Santa Fé. 
ere bec og enialineuicintegmeasilla tang . ae Sunbury & Erie.................- ..Philadelphia & Erie. 
ew Yor i cwinesenvennenses anhattan Elevated. 
New York & Erie.........-...-...... New York Lake Frie & Western, | Eeylor's ley & Lake Superior... .. ~~ St, Paul 2 . o. 
New York & Len Branch. ae Central of New 2 ersey. a ae #WllOY -~2--200-2-s0eerereeene- M conount een Son ney. 
ew Yor anhattan Beach...... rooklyn& Manhat.Beach. [| moun. ante & Southeastern 
New York & Oswego Midland....... New York Ontario & Western. Haute & Southeastern........ 5 tr nba 6 Saeapens 
New York & Rockaway.............. Long Island. & Bt. Lo Sa cee sa veennnneroe St Loui At * ae 
N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. or ate ha gl inetaien Rien anane © See, 
Niles & New Lisbon.................- Cleveland & Mahoning Valley. pre etidy Bomcene RET a gy ee plete eo Mich. 
Nodaway Vailey...........-.- ....-.Chieago Burlington & Quincy. Se Se areas oe Arser & Soren Sen. 
Norfolk & Petersburg Nort rfotk & W Western. Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich. 
Northern Lili ois...................... a & Northwestern. Cincinnati & St. Louis.......Toledo St. Louis & Kansas City. 
<<< Delphos & Burlington....... Toledo St. Louis & Kansas City. 
North Missour! CELE LER IO IRE Wabash. & Thin aa Wabash. 
Nor mio. 0. Pani Mise. &@Ouebe, fF Bede Fe he erate cccccee 
Northern Central (Mich.) ........... Lake Shore & Michigan Southern. pocenapors & Burlington. ... I ae wo St. Louis & Pittsburg. 
I iinnkes semuemednaoens Chicago Burlington & Quiney. & Wal > ash SEIN scoocenceces Wabash 
Nor, Pacific La Moure & Mo, Riv.. .Northern Pacitic. ~-\yeuppnnaneannengensese Fitcuburg. 
Northwest by at Montana. .......Northern be al Tunnel RR. of St. Louis... Terminal Association of St. Louis. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. SE ee ae Se eae ee Northern Central. 
western North Carolina ....... Richmond & Danville. ey Elevated....... RE Brooklyn Elevated. 
Northwestern Union................- Chicago & 1; pena Union & Logansport. ............... Chic. St. Louis & Pittsburg. 
Northwest Virgiuia.................- Baltimore & Ohio Utah Contral. aialion engencnemennnadi Oregon Shore Line & Utah North’n. 
: ta PP cocenescecssoneoncees regon Short Line & Utsh North’n. 
Shi Fe Senge Qn wet rt a 2 Oo io Ce ntral. eat Oregon Short Line & Utah North’n. 
Ohio & West Virginia...........---.. Col. Hocking Valley & Toledo. ieee  tagsescentereooroenses ee ee Lane & Sie eee a 
Omaha & Southwestern ............. Chicago Burlington & Quincy. scone oaueneenees ane Wamssteus 6 Cquennay, 
Orange & Alexandria................ Virginia Midland Wenice & Carondelet................ Louisville Evansville & St. Louis. 
Oregon Short Line.... ...... eee. ----OFe gon A se Line & Utah North'n, | Verdigris Val. Independ’ce & West. Missouri Pacific. 
Ottawa & Bur Ly RR AR | ae Atchison Topeka & Santa Fé. Vernon Greeusburg & Rushville....Cincinnati [ndianap. St. L. & Chie, 
Ottawa Osw Fox River........ Chicago Burlington & Quincy. Vicksburg & Meridian............... Alt bama & Vicksburg. 
Otttimwa Ce 4 Falls & St. Paul....Chicago & Northwestern. 
Oxford & Clarkeville................ Richmond & Danville. Waco & Northwestern.........-.... Houston & Texas Central. 
Wabash Western................. .Wabash. 
Pacific COast......ccccesccee oe+--e-. Oregon Improvement Company. Warren & Franklin................ Western New York & Pennsylvania, 
Pacific ff ae Missouri Pacitic. EE FO vncconsarncescanetan Lehigh & Hudson River. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. Washington City Va. Mid. & Gt So.. Virginia Midlaad. 
Painesville & Youngstown .......... Pittsburg Painesville & Fairport. Washington Ohio & Western........ Richmond & Danville. 
Paris Pe i atcedeearipsceseseoes Terre Haute & Peoria. West Chester & Philadelphia.... ... Philadelphia & ——— Central. 
Pekin Lincoln & Decatur ........... Peoria Decatur & Evansville. Western of Alabama................. 4yavannah & Wes 
Peninsular of Florida................ Floriia Central & Peninsular. Western Minnesota................-- St. Paul & Northern 1 Pacific. 
Peninsular (Mich.) .......... -.--+--- Chicago & Northwestern. I inctisnnntin anche Central Pacitic. 
: — & N.Y. Canal........ til Valley. aan Western Union Railroad........ .... Chicago Milwaukee & St. Paul, 
SOMOMBG. 0000000000 coccccccccccccece n Central. est WISCONSIN. .........c.cccc-cecee Chic. St, Paul Minneap. 
Pensacola & Atlantio............... Louisville & Nashville. Wichita & Southwestern.... ........ Atchison Topeka & Sante Fer = 
Peoria‘Pekin & JacksonVille........ Wabash. y chite & Weaterm. ..........ccccce. Atchison Tor <a & Santa Fé. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. finona & St. Peter... ..........-. Chicago & » + een ee 
vittabennse & State Lime: -............ Buff. Rochester & Pitts J W: isconsin Minnesota & Pacitic eins Minneapo!} « © st. Louis, 
easant Hill & De Soto ..... oincioni Kansas City Clinton & ‘SD gfield. Wisconsin Valley.......... esceeseee Chicago M.lv/aukee & St. Paul. 




























































































CAST STEEL WORKS 


—) 


2 t1L2e6: tmaawrs. 


ESSEN, GERMANY. 


American Office, 15 Gold Street, New York. 
P. O. Box 2878. 
Represented by THOMAS PROSSER & SON, 





These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant,’and stand 
unique, from the fact that they have theirown Ore and Coal Mines, blast Furnaces, etc., and that every stage of 
m ufacture is under their own supetvision, and are not (jike others) dependent on the open market for a miscella- 
neous assortment of crude material ; which, in connection with 75 yeais’ experience, enables them to turn out a 
product of a very superior quality, second to none, and at the same time the different grades of Steel are always of 
the same unifo1m quality. 





Locomotive Tires, Steel-Tired Wheels, Crank-Pins, Shafts, 
AND 


STEEL FORGINGS UP TO 50 ‘TONS. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &c., INTO ANY FORM OR ARTICLE DESIRED. 


After a test of over 25 years the “ Krupp Tire” has proved itself to be the best in the market, and parties 
intending ordering Locomotives will find it economy to insert among their specifications that “Krupp Tires” be 
used on drivers, and thereby obtain an article which. w:li give satisfaction. 








The Rogers Locomotive and Machine Works, 





Of Paterson, N. J. New York Office, 44 Exchange]Place. 


Manufacturers of 


Locomotive Engines and Tenders, 


AND OTHER RAILROAI) MACHINERY. 


J. 8. Rogers, Pres’t. ROBERT 8. HUGHES, Treas., 


R 8S. Hughes, Sec’y. Pater Son , J 
Reuben Wells, Sup’t. i ion 44 Exchange Place, New Yor 




















J. KENNEDY TOD & CO. 


BANKERS 


No. 45 Wall Street, Maw York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission on all American, Canadian, British and Dutch markets. 
Transfer of Stocks and Bonds. Payment and collection of Dividends, Coupons and Interest Warrants. 
Cable Transfers on London and Paris. 


BROWN BROTHERS & CO.. 


PHILADELPHIA. NEW YORK. BOSTON. 
AND ALEXANDER BROWN & SONS, BALTIMORE. 
Members of the New York, Philadelphia and Baltimore’Stock Exchanges, 
Execute orders for the Purchase and Sale of all Investment Securities, Buy and Sell Bills of Exchange on Great Britain and 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas 
St. Croix and British West Indies. Issue Commercial and Travelers’ Credits in Sterling, available 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies, 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vn in the United States o1 Foreign 
Countries. Their London House, Messrs. BROWN, SHIPLEY & Co., receive accounts of American Banks, 
Firms and Individuals upon Favorable Terms. 
BROWN, SHIPLEY & CO., FOUNDERS’ COURT, LOTHBURY, LONDON. 


By Special neers Fiscal Agents eG O > Ee | N & STA N T O Ni 


LOGANSPORT, IND. | 
CITY OF JRF I "ERSON VILLE, IND. | BANKERS, 
Y OF 3 | 





Foreign Exchapye, 














AND DEALERS IN 
Municipal & Other Choice Investment Bonds 


List of Offerings Furnished on Application. 


NEW YORK: LONDON HOUSE: 
COUNTY gee ~ 72 Broadway. Coffin & Stanton, Limited, 
3 LDISTRICE, 0. | 84 Winchester House, 
ATLANTIC SCHOOL, D DISTRICT. IOWA. | Old Broad Street. 


F. KLOECKNER, 


INVESTMENT SECURITIE 


6 Wall Street 
NEW YORK. 


Offer for sale about $750,000 of first-class 

Railroad, State and Municipal Bonds, 

Paying from 314 per cent to 6 per cent on the investment. 
Correspondence solicited. 

List of Securities furnished upon Application. 














EJECT Gs: CCK, 


52 Wall Street, New York. 


Locomotives, Cars, Rails, Fastenings, Spikes, Frogs, 
Crossings, Switches, 


SECURITIES NEGOTIATED and CONTRACTS TAKEN, 








—————— 
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JAMES IRVINE. Gko,. HK. F, COOPER, Wi. V. CAROLIN, 
President, Vice-President, Sec®y and Treasurer. 


NEW YORK EQUIPMENT COMPANY, 


No. 10 WALL STREET, N. Y.. 





New and Second Hand, 
FOR’ CASH AND ON EASY TERMS ON THE CAR TRUST PLAN, AND WILL 
EXCHANGE FOR GOOD SECURITIES. 


/ 
RAILROAD HQUIPMENT, : 
i 
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